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Attn: Loan Se
P.O. Box 233 -

Lynden , WA 98264 GUARDIAN NORTHWEST TITLE CC.

A 112042

Assessor's Parcel or Ac P31656, APN #. 350122-0-022-0006
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Trustee: Guardian Northwest Title ahy

Escrow No.: A113093
LOAN #: 7010060

_ine For Recording Data]

DEED OF TRUST

I MIN 1001359-0007010060-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS :
Words used in multiple sections of this document are ‘defifie
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarting i
are also provided in Section 16. ’
(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is BRIDGET HERNANDEZ AND ALEX HERN

and other words are defined in
words used in this document

Febiruary 1, 2017,
HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
{C) "Lender”" is Peoples Bank .

Lenderis  a State Chartered Bank, under the

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

organized'an

(D) "Trustee” is Guardian Northwest Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is incorjjorat
into and amends and supplements this Security Instrument.
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LOAN #: 7010060
“Mate” means the promissory note signed by Borrower and dated February 1, 2017.
& states that Borrower owes Lender THREE HUNDRED FORTY TWO THOUSAND FIVE

ﬁt)REDANDNQI100*******!*’|**!*t**!****it*****************!!t**it***
)plus interest. Borrower has promlsed to pay this debt in reqular

I Riders to this Security Instrument that are executed by Borrower. The following
d by Borrower [check box as applicable];
2ider L] Condominium Rider || Second Home Rider
_] Planned Unit Development Rider [ V.A. Rider
(] Biweekly Payment Rider
gistration Systems, Inc. Rider

D AdJuetaf}l R
[] Balloon F

L controlling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as all applicable final,

association or similar orgamizatian.
(L) “Electronic Funds Transfer ny transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, whieh is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape S0 &5 fo rder, msfruct or authorize a financial institution to debit or credit an

il , point-of-sale transfers, automated teller machine trans-
ransfers, and automated cleartnghouse transfers.

(N} "Miscellaneous Proceeds” mean 3
paid by any third party (other than insur
for: (i) damage to, or destruction of, the P¥

value andlor condition of the Property.
(0) "Mortgage Insurance” means insuran
on, the Loan.

(P) “Periodic Payment” means the regularly schedu
the Note, plus (i) any amounts under Section 3 of th
(Q) “"RESPA" means the Real Estate Settlement Pré
menting regulation, Regutation X (12 C.F.R. Part 1024

'ht be amended from tlme ta time, or any
ubject matter. As used in this Security
posed inregard to a ‘federally

(R) "Successor in Interest of Borrower” means any party
or not that party has assumed Borrower’s obligations under t

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assigns) and the successors and assigns of MERS. This Seqi ient secures to Lender:
i i } i the Note; and (ji) the
; ,and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trus
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Rec;
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
APN #: P31656
APN # 350122-0-022-0006

nitials: B
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LOAN #: 7010060
wrrently has the address of 5002 Channel View Lane, Anacortes,
) [Street] [City]
skington 98221 ("Property Address"):
[Zip Code]

OGETEER WITH all the improverments now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
bythis Security Instrument. All of the foregoing is referred to in this Security Instrument as
ef understands and agrees that MERS holds only legal title to the interests granted

5 SUCCeSS0rs and a53|gns) has the right: to exercise any or aII of those interests,
1o, the right to foreciose and sell the Property; and to take any action required of

ombines uniform covenants for national use and non-uniform

covenants with limited Var diction to constitute a uniform security instrument covering real

property.

1. Payment of Principial..4 ‘
Borrower shall pay when due th tipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ciyarges fer the Note. Borrower shall also pay funds for Escrow
dgr the Note and this Security Instrument shall be made in
U.S. currency. However, if any checl rstrument received by Lender as payment under the Note
or this Security Instrument is returned tg er ungaid, Lender may reguire that any or all subsequent
payments due under the Note and this Security Ins ent be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) m ) certified check, bank check, freasurer’s check or
cashier's check, provided any such check awn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; o lectronic Funds Transfer.

Payments are deemed received by Le hen received at the location designated in the Note or at
such other location as may be designated by 1. ender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if the’payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejssi ghts to refuse such payment or partial

yments at the time such payments are
e date, then Lender need not pay inter-
-@mower makes payment to bring the
Lender shall either apply such

eston unapplled funds. Lender may hald such unapphet!
Loan current. If Borrower does not do so w1th|n a reasonam

or in the future against Lender shall relieve Borrower from ma
Security Instrument or performing the covenants and agreemer:

fts due under the Note and this
by this Security Instrument.

iority: (@) interest due
Such payments shall
aining amounts shall

! p yment received
from Borrower to the repayment of the Periodic Payments if, and to the extent{haf 1ent can be
paid in full. To the extent that any excess exists after the payment is applied to te, :
more Periodic Payments, such excess may be applied to any late charges due. Vol

shall be apph_ed f_|rst to any prepayment charges and then as described in the Not

the Note shall not extend or postpone the due date, or change the amount, of the Perigdi

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic P
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment 41 &
for: (a) taxes and assessments and other items which can attain priority over this Securlty' Inss
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Proert
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage, Insur
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgagi?,
ance premiums in accordance with the provisions of Section 10. These items are called "Escroy
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LOAN #: 7010060
esFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
"be‘an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts te be paid under
ction. Borrawer shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

na
Fundsfor any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
of ;sufth waiver, Borrower shall pay directly, when and where payable the-amounts due for any Escrow items

bligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
crow Item, Lender may exercise its rights under Section 9 and pay such amount

r all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may, at any time,
Funds at the time specifieddindér RESPA, and (b) not to exceed the maximum amount a lender can require
timate the amount of Funds due on the basis of current data and reasonable
ow Items or otherwise in accordance with Applicable Law.

on whose deposits are insured by a federal agency, instrumental-
if Lengey is an institution whose deposits are so insured) or in any Federal

il applsfﬁhe Eunds to pay the Escrow ltems no later than the time specmed

The Funds shall be‘held
ity, or entity (including Len

under RESFPA. Lender shatt,
the escrow account, or verify"m@ m’ow ltems, unless Lender pays Borrower mterest on the Funds

Applicable Law requires interes o+ <50 the Funds, Lender shali not be required to pay Borrower
any interest or earnings on the Funds: ' and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender. sk Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in ow, 45 defined under RESPA, Lender shall account te Bor-
rower for the excess funds in accordanci with RESPA. If there is a shontage of Funds held in escrow, as
defined under RESPA, Lender shall notity Borrswer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up hortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficien Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the defnclency in accordance with RESPA, but i re than 12 monthly payments,

Upon payment in full of all sums secured by this Seg rument, Lender shall promptly refund to
Bomrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessm
utable to the Property which can attain priority over this. g
rents on the Property, if any, and Community Association
that these items are Escrow llems, Borower shall pay th :

Borrower shall promptly discharge any lien which has priogity ove ’fhls Security Instrument unless
e lien in a manner acceptable
1) contests the lien in good faith
i) ender's opinion operate to

, charges, fines, and impositions attrib-
natrument, leasehold payments or ground
T aml Assessments if any. To the extent

prevent the enforcement of the lien while those proceedlngs are penﬁm

are concluded; or (c) secures from the holder of the lien an agreement sa ‘ctory'tﬁo Lender subordinating

the lien to this Secunty Instrument. If Lender determines that any pa of the Property is subject to a lien
ti

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exi
the Property insured against loss by fire, hazards included within the term “exietided ¢
other hazards including, but not limited to, earthquakes and floods, for which Lendet ret
This insurance shall be maintained in the amounts (including deductible levels) and

of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower stibiee
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.

imposed by the Federal Emergency Management Agency in connection with the review of any
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchasa
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LOAN #: 7010060
far type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower's equiity in the Property, or the contents of the Property, against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower

ranie thatBorower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
e addl%tonal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

A addltlonal loss payee. Lender shall have the right to hold the palicies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,
icn of, the Property, such policy shall include a standard mortgage clause and
orﬁgégee and/or as an additional loss payee.
rfower shall give prompt notice to the insurance carrier and Lender. Lender
t+hade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any lnsurance prosteds, whether or not the underlying insurance was required by Lender,
shall be applied to restoratien ¢ pair of the Property, if the restoration or repair is economically feasible

renewal notices. i Bar
for damage to, or dg

shall name Lendgr
in the everi ¢

until Lender has had an opportunity to inspect such Property to
éto Lender’s satisfaction, provided that such inspection shall be

or in a series of progress paymnts as th ;
Applicable Law requires intefest
pay Borrower any interest or earnifigson such proceeds. Fees for public adjusters, or ather third parties,
i ‘ 2 insurance proceeds and shall be the sole abligation of
"mlcally feasible or Lender’s security would be lessened,

provided for in Section 2.

If Barrower abandons the Propetty;
claim and related matters. If Borrower d
insurance carrier has offered to settle a clai

vespond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
sither event, or if Lender acquires the Property under Sec-
tion 22 or ctherwise, Borrower hereby as&gn& prrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpait under the:
other of Borrower's rights (other than the right to any

rights are applicable to the coverage
epair or restore the Property or to pay
: ther or not thert due.

6. Occupancy Bomrower shall occupy, establish, anfz:l s Prepety as Borrower's principalresidence
within 60 days after the execution of this Security instrum 'shaitcontinue to occupy the Property as
Borrower's principal residence for at least one year after the datg'of oc f;‘aancy, untess Lender otherwise
agrees in writing, which consent shall not be unreasonably w 255 extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Progerty:inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterigrs it waste oh the Property.
Whether or not Borrower is residing in the Property, Borrower shall mairjai the Property in order to prevent
the Property from deteriorating or decreasing in value due to its conditich. Unlegs it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible; Borrowe .shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insuraice.os con erfiration proceeds are
paid in connection with damage to, ot the taking of, the Praperty, Borrowet: shalt ssponsible for repairing
or restoring the Property only if Lender has released proceeds for such purpe ender may disburse
proceeds for the repairs and restoration in a single payment or in a series aof
work is completed. If the insurance or condemnation proceeds are not suffi
Property, Borrower is not relieved of Borrower's abligation for the completion

sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying suc
8. Borrower’'s Loan Application. Borrower shall be in defaultif, during the Loaﬁ

provide Lender with material mformatlon) in connection with the Loan. Material represeritatfo
but are not limited to, representations concerning Borrower’s occupancy of the Property as,
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security lasirument.
If (@) Borrower fails to perform the covenants and agreements contained in this Security Instr
there is a legal proceeding that might signifi cantly affect Lender’s interest in the Property and/or ngl"?t& un
this Security Instrument _‘(such as a proceeding in bankruptcy, probate, for condemnation or éogelt e\
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LOAN #: 7010060

orgement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abanddned the Property, then Lender may do and pay for whatever is reasonable or

ngCanintlude, but are not limited to: (a) paying any sums secured by a lien which has prlonty overthis
ty Instrurpent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy

ing the Property includes, but is not fimited to, Entenng the Property to make repairs,

‘erous conditions, and have utllltres turned on or off, Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis

Any amounts-dispirsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Se driy instrument. These amounts shall bear interest at the Note rate from the date of
disbursement ang bewpayable, with such interest. upon notice from Lender to Borrower requesting
payment.

If this Securr siientis on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrengér Hie leasehold estate and interests herein conveyed of terminate or cancel
the ground lease. Borruw_ ' L, without the express written consent of Lender, alter or amend the
' tite to the Property, the leasehold and the fee title shall not merge

Borrower shail pay the pre‘ ams reqmre to maintain the Mortgage Insurance in effect. If, for any reason
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided suckirstrasice-dnd Borrower was required to make separately designated pay-
ments toward the premiums for Mertgdge Insurance, Borrower shall pay the premiums required to obtain
caverage substantially equivalent | age insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of-itie Mer afe Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shali continue to pay to Lenderffié afnount sf the separately designated payments that were due
when the insurance coverage ceased to snder will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mortgay lfsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uttinzately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los rve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the am and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgagje Insura Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required.to nt eparately designated payments toward
' miums required to maintain Mortgage
til Lender’'s requirement for Mortgage
¢een Borrower and Lender providing for
Nething in this Section 10 affects Bor-

Insurance in effect, or to provide a non-refundable &
Insurance ends in accordance with any wrltten agreel

incur if Borrower does not repay the Loan as agreed. Borrow

Mortgage insurers evaluate their total risk on all such in
enter into agreements with other parties that share or modify their
are on terms and conditions that are satisfactory to the mortgage-ix
o these agreements. These agreements may require the mortgage insuret to
source of funds that the mortgage insurer may have available (which &
Mortgage Insurance premiums).

aree from time to time, and may
4 losses, These agreements

other entity, or any affiliate of any of the foregorng may receive (directly®
from (or might be characterized as} a portion of Borrower's payments for Mortg
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If 5
an affiliate of Lender takes a share of the insurer's risk in exchange for a sh:
the insurer, the arrangement is often termed "captive reinsurance.” Further:

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower:i
{b} Any such agreements will not affect the rrghts Borrower has - if any

Mortgage Insurance, to have the Mortgage Insurance terminated automatrcally. an&m tofe
arefund of any Mortgage Insurance premiums that were unearned at the time of such cz
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LOAN #: 7010060
ring: 4uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ider has had an opportunity to inspect such Property to ensure the work has been completed to
r's satisfaction, provided that such inspection shall by undertaken promptly. Lender may pay for
d restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
‘Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
ellaneolis Proceeds, If the restoration or repair is not c.. .omically feasible or Lender's security would

shall be apg;.fhed &
if any, paid to Bofrower

In the event of apartial
of the Property i ]
than the amour&t

cured by this Security Instrument immediately before the partial taking,
55 Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscelianeous Froceeds multiplied by the
1 amreaunt of the sums secured immediately before the partial taking, destruc-
2 (k) the fair market value of the Property immediately before the partial
ue. Any balance shall be paid to Borrower.
ction, or loss in value of the Property in which the fair market value
ial taking, destruction, or loss in value is less than the amount
e partial taking, destruction, or loss in value, unless Borrower

this Secunty Instrument éhall
" foliowing fracticn: (a) thy

taking, destruction, or [9ss

Inthe event of a partiak :
of the Property immediately &’Jefore the'
of the sums secured 1mmetzham!y befo

by this Security Instrument whet
If the Property is abandoned: b if, after notice by Lender to Borrower that the Opposing

ake an award to seitle a claim for damages, Borrower

fails to respond to Lender within 30:da
and apply the Miscellaneous Proceeds
by this Security Instrument, whether or r

proceeding. whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender’s

acceleration has occurred, reinstate as providedrin Section.
dismissed with a ruling that, in Lender's judgment, prechidg
impairment of Lender's interest in the Property or rig Security Instrument. The proceeds of
any award or claim for damages that are attributableto the impaimient of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to r
i:i the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Ni
ment or modification of amortization of the sums secured by t
Borrower or any Successor in Interest of Borrower shall not
any Successoars in Interest of Borrower. Lender shall not be requitedds
Successor in Interest of Borrower or 10 refuse to extend time for Py
of the sums secured by this Security Instrument by reason of any de
or any Successors in interest of Borrower. Any forbearance by Lend
including, without limitation, Lender’s acceptance of payments from thi
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

repair of the Property shall be applied

. Extension of the time for pay-
strument granted by Lender to
ase the liability of Borrower or
Amence proceedings against any

Instrument; and {c) agrees that Lender and any other Borrower can agree to exte
make any accommodations with regard to the terms of this Security Instrument o
co-signer's consent,

_ Subjectto the provisions of Section 18, any Successar ininterest of Borrower who as

Dbllgatlons and i|ab|I|ty under this Securlty Instrument unless Lender agrees to such releasé
covenants and agreements of this Security Instrument shalt bind (except as provided in Sed
benefit the successors and assigns of Lender. ,

14. Loan Charges. Lender may charge Borrower fees for services performed in connectior
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under thi
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LOAN #: 7010060
any-gther fees, the absence of express authonty in this 3:: -urity Instrument to charge a specific fee to
ower shall not be ccnstrued as a prohibition on *he charging of such fee. Lender may not charge fees
e expressly prohlblted by this Security Instrument or iy Applicable Law.

ean is subject to a law which sets maximum ‘oa:: rharges and that law is finally interpreted
The terest or cther loan charges collected or to be « sected in connection with the Loan exceed
thﬁa permitted limits, then. {a) any such loan charge shall be 2duced by the amount necessary to reduce
harge. 1o thé: permltted limit; and {b) any sums already coliected from Borrower which exceeded
itted Ji will be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note o & vy making a direct payment to Borrower. If a refund reduces principal,

pated as a partial prepayment without any prepayment charge (whether or not a
s‘arovide:d for under the Note). Borrower's acceptance of any such refund made by
rrower, will constitute a waiver of any right of action Borrower might have arising out

of such overcharge o
15. Notices. iven by Borrower or Lender in connection with this Security Instrument must

Barrower in connection with this Security Instrument shall be deemed to have

address If Lender specifies a procedure for reporting Borrower’s change

shail only:
may be only one designatgd notice gddress under this Secumy Instrument at any one time. Any natice to
Lender shall be given by c%_etsvenng it or by mailing it by first class mail to Lender s address stated herern

Security Instrument shall notes.
any notice required by this Securj é:trument is also reqwred under Applicable Law, the Applicable Law
requirement will satisfy the correzspd ding.r ement under this Security Instrument.

16. GoverningLaw; Severability: ‘Construction. This Security Instrument shall be governed
by federal law and the law of the Jyri 11 which the Property is located. All rights and obligations
contained in this Secutiy instrument tiect to.any rec..rements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly &llow tie parties to agree by contract or it might be silent, but
such silence shall not be construed as & ibiligry against agreement by contract. In the event that any
provision or clause of this Security :nstrurept or£ne Note conflicts with Applicable Law, such conflict shall
not affect other provisions of thrs Security‘Ingtrument or the Note which can be given effect without the
conflicting provision.

As used in this. Security Instiument: (a):
borrespondmg neuter words or words of the femiinine gen er*
include the plural and vice versa; and (c) the word "may* gix
taks any action.

17. Borrower’s Copy. Borrower shall be given’ copy ofthie Note and of this Security Instrument.

18. Transfer of the Property or a Beneflclal Interést in Borrower. As used in this Section 18, "Inter-
estin the Property” means any iegal or beneficial intere: operty, including, but notlimited to, those
beneficial interests transferred in a bond for deed, contratti6r gied stallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borro cat a L rfe date to a purchaser.

yds of the masculine gender shall mean and include
b) words in the singular shall mean and
le discretion without any obligation to

red.b y this Securrt_y Instrument.
ed by Applicable Law.

sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrowei.
19. Borrower's Right to Reinstate After Acceleratic

to the earliest of. (a) five days before sale of the Property pursuant to any power of
Security Instrument (b) such other period as Applicable Law might specify for tf*ae terml_

as Lender may reasonably require to assure that Lender’s interest in the Property and
Security Instrument and Borrowei's obligation to pay the sur::s secured by this Security In

one or more of the followrng forms, as selected by Lender: (a} cash; (b) money order; (c) certifie
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency. instrumentality or entity; or (d) Electronic Funds
Upon reinstatement by Borrawer, this Security Instrument and obligations secured hereby

Initials:
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LOAN # 7010060

t:‘qeferauon under Sec*lon 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

mrght result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the NQte thls Secunty Instrument, and Applicable Law. There also might be one or more

wiritten notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with ti:s Lqﬁn ‘Hervicer or be transferred to a successor Loan Servicer and are not assumed

er may commence, join, or be joined to any judicial action {as either an indi-
class} that arises from the other party's actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
ritil such Borrower or Lender has notified the other party (with such notice
wirpments of Section 15) of such alleged breach and afforded the other

Instrument or that allegag thay
of, this Security Instrument
given in compliance wi

Law provides atime p -
deemed to be reasonable for purpo
cure given to Borrower pugsijant to
to Section 18 shall be deernet g,
this Section 20. ’

of this paragrapr" “e notice of acceleratlon and opportunity to
ction 22 and the notice: of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of

_ances pollutants or wastes by Environmental Law and
ther ﬂam mabie or toxic petroleum products, toxlc pestr-

mateﬁals (b) " EnV|romrJental Law m 'federal,laws and.laws of the jurisdiction where the Property
is located that relate to hea'th, safety or | | protection; (c) "Environmental Cleanup” includes
ction, as defined i in Environmental Law; and (d) an

"Environmental Cbnditidn'f‘means aco
Environmental Cleanup.

Law (b) which creates an Enwronrnental Condrtlon or (
a Hazardous Substance, creates a condition that adv

ue to the presence, use, or release of
the value of the Property. The preced-
on the Property of small quantities of
riate to normal residential uses and to
is-sybstances in consumer products).

i igation, claim. demand, lawsuit

Hazardous Substances that are generally recognizedi
maintenance of the Property (including, but not limited

Borrower shall promptly give Lender written notice 61 {4)
or other action by any governmental or regulatory agency of f

of any Hazardous Substance, and (c) any condition caused byh !
ous Substance which adversely affects the value of the Property: if. rleams, or is notified by any
governmental or regulatory authority, or any private party. that any reshoval o kher remediation of any
Hazardous Substance affecting the Property is necessary, . %orrowa shall proinptly take all necessary
remedial actions in accordance with Environmental Lav:. M- “ng héréin shalligreate any obligation on
Lender for an Environmerital Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:

22. Acceleration; Remedies. Lender shalt give notice to Borrower priof to acceleration follow-
ing Borrower’s breach of any covenant or agreement in this Security |
acceleration under Sect:on 18 uniless Applicable Law prmndes otherwis

cure the default on or before the date specmed inthe notlce may resultin acc i
secured by this Securlty Instrument and sale of the Property at public auctit

acceleration, the right to’ brmg a court action to assert the non-existence of a de
deferise of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by t

the remedies prowded in this Section 22, mcludlng, but not limited to, reasonable attorne
and costs of title evidencé.’

Initials:
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LOAN #: 7010060
f.Lender envokes the. power of sale, Lender shall give written notice to Trustee of the accur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der haII take such action regarding notice of sale and shall give such notices to Borrower and

-ation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
iblic auet(pn to the highest bidder at the time and place and under the terms designated in the

evidence of the titith, e statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (2) ta &ll expenses of the sale, inchuding, but notlimited to, reasonable Trustee's
and attorneys’ fge (b) 6 3!l sums secured by this Security Instrument; and (¢) any excess to the
person or persgri litled to it or to the clerk of the superior court of the county in which
the sale taok place.
23. Reconveyance

&:‘1 payment of all sums secured Dy this Security Instrument, Lender shall
“Rrgperty and shall surrender this Security Instrument and all notes evi-
rity. Instrument to Trustee. Trustee shall reconvey the Property without
ns Iegally entitted ta it. Such person or persons shall pay any recordation
r preparmg the reconveyanca.

warranty to the persoror p
costs and the Trustee's fe:
24 Substitute Trustg

herein and by Appllcabie L_aw
25. Use of Property. The
26. Attorneys’ Fees. Lender shail be efititfed to recover its reasonable attorneys’ fees and costs in
any action or proceeding to construs ce any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security Instrindent, shall include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceeding Or,0n appeat.

ORAL AGREEMENTS OR ORAL C "MENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING ‘REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts ahd agree terms and covenants contained in this
Security Instrument and in any Rider executed by Borrawer-ard'recorded with it.

V/g ) \ U (seal)

DATE

1 [ 511 / (Seal)

DATE

Initials:
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LOAN #: 7010060

counTY of SKAGTT ss:

nown to be the individual party/parties described in and who executed the

within an J instrument, and acknowledged that he/she/they signed the same as his/
heritheir: nd tary act and deed, for the uses and purposes therein mentioned.
GIVEN undei and and official seal this A2 2 dey of Frt%‘\?um , 20177

€ in and for the State of
ingten, residing at g
My Appointment Expi:

Lender: Peoples Bank °
NMLS ID: 406872 )
Loan Originator: Gina Walsh
NMLS ID: 1183907

‘ Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INS TRUMENT Form 3048 1/01
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LOAN #: 7010060
MIN: 1001 359-0007010060-4

FLECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider;}

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{ le this 1st day of February, 2017, and is
Incorporated: amends and supplements the Deed of Trust (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) to secure gorrower's Note to

Peoples Bank, a Sta artered Bank

(

("Lender”) of the sarne date“and, covering the Property described in the Security
Instrument, which is log a

5002 Channel View Lan A‘ cortes, WA 98221,

In addition to the covenants and agre r;‘lent,ga made inthe Security Instrument, Borrower

and Lender further covenant anc hat the Security Instrument is amended as
follows:

A. DEFINITIONS

1. The Definitions section of the,

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

l.ender is the beneficiary under this Security Instrumenit
any successors and assigns of Lender.

"MERS” is Mor’tﬂ‘age Electronic Registration Systes
corporation that is the Nominee for Lender and is acting's
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888):
appointed as the Nominee for Lender to exercise the rights, d&
Lender as Lender may from time ta time direct, including but notijimited-to appointing a
successor trustee, assigning, or releasing, in whole or in part this-Securjty Instrument,
foreclosing or directing Trustee to institute foreclosure of this Secuii
or taking such other actions as Lender may deem necessary or dppropfiate-ynder
this Security Instrument. The term *MERS" includes any successors an: i
MERS. This appointment shall inure to and bind MERS, its successof;
as well as Lender, until MERS' Nominee interest is terminated. '

| %Iigations of

2. The Definitions section of the Security Instrument is further amende
the following definition:

~ “"Nominee” means one designated to act for another as its represent
a limited purpose.

MERS RIDER - Single Family - Fannie MaoiF reddie Mac UNIFORM INSTRUMENT . J -
Form 3158 04/2014 Initials: ;
Ellie Mae, Inc. . Page 1of4 F3158R0OU 1014

F3158RLU (CLS)
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LOAN #: 7010060

B. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
 as follows:

[ trument secures to Lender: (i) the repayment of the Loan, and
all renewals, extepsions and modifications of the Note; and (i) the performance of

Borrower’s ¢t tsiand agreements under this Security Instrument and the Note.
For this arrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the fi ing described proFerty located in the

County ’ [ I\?lpe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESGRIFT N TTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A". | :
APN #: P31656

{Street][City]
WA 98221
[State] [Zip C_(&)de]

ereafter erected on the
ow or hereafter a part of
Iso be icovered by this Security
IS /Security Instrument as the

TOGETHER WITH all the improvements
property, and all easements, appurtenances, and
the property. All replacements and additions sk
Instrument. All of the foregoing is referred to i
"Property.”

designates MERS
iw or this Security
he designated

Lender, as the beneficiary under this Security Instrtimen;
as the Nominee for Lender. Any notice required by Applicable ;
Instrument to be served on Lender must be served o ERS as

Nominee for Lender. Borrower understands and agrees tha he designated
Nominee for Lender, has the right to exercise any or all inte ted by Borrower
to Lender, including, but not limited to, the right to foreclose sellthe Property,

and to take any action required of Lender including, but not lirnited
releasing this Security Instrument, and substituting a successor, trust

C. NOTICES

ning and

Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connectign.wi
Security Instrument must be in writing. Any notice to Borrower in connectioh
Security Instrument shall be deemed to have been given to Borrower wh iled
by first class mail or when actually delivered to Borrower’s notice addressg if“sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice addrg?

3

MERS RIDER - Single Family - Fannie MasiFreddie Mac UNIFORM INSTRUMENT
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LOAN #: 7010060

ender. Borrower shall cPramptly notfy Lender of Borrower’s change of
flLender specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.

one designated notice address under this Security Instrument at
ice to Lender shall be given by delivering it or by mailing it by first
5 address stated herein unless Lender has designated anather
address by notice.t9 Borrower. Borrower acknowledges that any notice Borrower
movi_des to Lendér must also be provided to MERS as Nominee for Lender until
ERS’ Nominet ite s terminated. Any notice provided by Borrower in connection
with this Seclrity estrument will not be deemed o have been given to MERS until
actually received by MERS. Any notice in connection with this Securit){)lnstrument
shali not be deemed te'have-heen given to Lender until actually received by Lender. If
any notice required by curity Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument '

! oan Servicer; Notice of Grievance. The Note
or a partial interest in the Noie ther with this Security Instrument) can be sold
one or more times without prior riotice to.Borrower. Lender acknowledges that urtil it
directs MERS to assign MERS's:Nomimeeqinterest in this Security Instrument, MERS
remains the Nominee for Lende 1 thie authority to exercise the rights of Lender. A
sale might result in a change in thesertity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligatians under the Note, this Security Instrument,
and Applicable Law. There also miqﬂhtﬁé one oFmore changes of the Loan Servicer
unrelated to a sale-of the Note. If there is a chavige of the Loan Servicer, Borrower
will be given written notice of the change whigi ‘state the name and address of
the new Loan %ervicer, the address to which payments should be made and any
other information RESPA requires in connection withra notice of transfer of servicing.
If the Note is sold and thereafter the Loa stvieed, by a Loan Servicer other
than the purchaser of the Note, the mortgage ervicing obligations to Borrower
will remain with the Loan Servicer or be transfe to & successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, Jbe jained to any judicial
action (as either an individual litigant or the member of g efass)ithat arises from the
other Earty's actions pursuant to this Security Instrument or that zlleges that the other
arty has breached any provision of, or any duty owec by reason.of, this Security
nstrument, until such Borrower or Lender has notified the &t -
given in compliance with the requirements of Section 15) o
afforded the other party hereto a reasonable period after the givifig o
take corrective action. If Applicable Law provides a time period whi
before certain action can be taken, that time period will be deeti
for purposes of this paragraph. The notice of acceleration and oppart ‘
to Borrower pursuant to Section 22 and the notice of acceleration given.
pursuant to Section 18 shall be deemed to satisfy the notice and op
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

must elapse
be réasonable

Section 24 of the Security Instrument is amended to read as follows

24. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time-appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successo

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 o Initials:
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: LOAN #: 7010060
to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

,?//3 / }% {Seal)

DATE

Z‘Zi{ / [ 7T (seal

DATE
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Exhibit A — Legal Description

South 0°03'59" West ad:stance of
POINT OF BEGINNING. @ =
EXCEPT the following described tract:

t V4 of the Southwest %4 of Section 22, Township 35
h of the Southwest comer thcreof' thence North 77°24°

POINT OF BEGINNING; thenice North 77°24°'13"
BEGINNING. TOGETHER WITH a non-exclusive easém
across the last above excepted tract.

f3062feettotthRUEPOINTOF
cig and egress and utilities over and

Situate in the County of Skagit, State of Washington.



