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DEED OF TRUST

Additional on page
Grantor(s):

1. PEDERSEN, TRACI,
2. PEDERSEN, STEVE -

Grantee(s)

1. Skagit Bank Land Title and Escrow

Legal Description: Ptn SE SE, 7-364 £

dditional on page See Schedule "A-1"
Assessor's Tax Parcel ID#: 360407-4-01

THIS DEED OF TRUST is dated February 6, 2017 _
D. PEDERSEN, husband and wife, whose address 821 & HWY 99 N, BURLINGTON, wA
98233-0000 ("Grantor"); Skagit Bank, whose mailing s 304 E. Fairhaven Ave., PO Box
283, Burlington, WA 98233 (referred to below sometiries as "Lender" and sometimes as

"Beneficiary"); and Land Title Company of Skagit Count , whos# ailing address is P O Box
445, Burlington, WA 98233 (referred to below as "Trust

#g.STEPHEN E. PEDERSEN and TRACI
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t‘:ﬁ AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and intersst in and to
eseribed real property, together with all existing or subsequently erecteq cr affixed buildings,
ind fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
in utitities with ditch or imigation rights); and all other rights, royalties, and profits relating to tha real

hout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real groperty")

KAGIT County, State of Washington:

"A-1", which is attached to this Deed of Trust and made 2 part of this
fully set forth herein.

The Real Property its“address is commonly known as 1881 OLD HWY 99 N, BURLINGTON,
| perty tax identification number is 360407-4-010-0007(P49086).

REVOLVING LINE ( EDIT. "This Deed of Trust secures the Indebtedness including, without limitation, a revolving
line of credit, with a variabe ra nterest, which obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor complies with-all the terms of the Credit Agreement and the line of credit has not been terminated,
Suspended or cancelled; the"Cr, Agraemant allows negative amortization. Such advances may be made, repaid, and
remade from time to ti e limitation that the total outstanding balance owing at any one time, not
including finance charget sh a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other ¢l r@hy amounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not exqgeed the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this | i7t seoures the balance outstanding under the Credit Agreement from fime to
time from zero up to the Cred d+in the Credit Agreement and any Intermediate balance. Funds may be
advanced by Lender, repaid, an: |y readvanced. The unpaid balance of the revolving line of credit may at
certain times be lower than the Mot sfiown or zero. A zero balance does not terminate the line of credit or
terminate Lender's obligation to advarce ; Gra ust will remain in full
force and effect notwithstanding an

Grantor hereby assigns as security to &
profits of the Property. This assignmeint=i rige
assignment is intended to be specific, perfectad 4
Grantor a licanse to collect the Rents and p

AICense may be revoked at Lender's option and shall be
past ofsthe (ndebtedness. In addition, Grantor grants to Lender a
#al Property and Rents.

OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A: AYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTCR'S AGREEMENTS AND OBi ATIONS UNDER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST. GIVEN AND ACCEPTED ON THE FOLLOWING

THIS DEED OF TRUST, INCLUDING THE ASSIGNSIE:

PAYMENT AND PERFORMANCE. Except as otharwise provided ip
amaunts secured by this Deed of Trust as they become dus! ar
Grantor's obligations under the Credit Agreement, this Deed &f
POSSESSION AND MAINTENANCE OF THE PROPERTY. G
Property shail be govemed by the following provisions:

of Trust, Grantor shall pay to Lender all
ctly and in a timely manner perform all of
Related Documents.

Possession and Use. Until the occurrence of an Event of Defau (1) remain in possession and
sllect the Rents from the Property
cefault). The following provisions

arty.  The Risal Propeity is not used principally

Buty to Maintain. Grantor shall maintain the Property in good comill
replacements, and maintenance necessary to preserve its value.

perform all repairs,

During the period of
treatment, disposal,
; om the Property;
{2) Grantor has no knowledge of, or reason ta believe that there has been, exgep sly disclosed to and
acknowiedged by Lender in writing, (a) any breach or violation of any Envi . (B) any use,
generatioh, manufacture, storage, treatment, disposal, release or threatened relea finy Hazardious Substance
on, under, about or from the Property by any prior owners or occupants of the Pyog
threatened litigation or claims of any kind by any person relating to such matters: 4nd
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any teng
authorized user of the Property shall use, generate, manufacture, store, treat, dispose £ or sdleass
Substance on, under, aboul or from the Property; and (b} any such activity shall be condycte
all applicable federal, state, and local laws, regulations and ordinances, including
Environmental Laws.  Grantor authorizes |ender and its agents to enter upon the Prap
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine 2
Property with this section of the Deed of Trust. Any inspections or tests made by Lender stall he
purposes only and shall not be construed ta create any responsibility or liability on the part of Leker 25
o any other person. The representations and warranties contained herein are based on Grantg

ary Hazardous
iliance with
fimitatian  an

liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer res
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture
disposal, release or threatened release occurring prior to Grantor's ownership or interast in the Property,
or hot the same was or should have been known to Grantor. The provisions of this section of the Deed of Frugt]
including the obligation ta indemnify and defsnd, shall survive the payment of the Indebtedness and the satisfactio
and reconveyance of the lien of this Dead of Trust an. i inter:

in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance hor cormmit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without timiting the generality of the
foregoing, Granter will not remaove, or grant to any other party the right to remove, any timber, minerals (including
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d gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

1 of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
ender's prior written consent. As a condition to the removal of any Improvements, Lender may require
o make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal va__;'u

Rightfo Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
; to attend to Lenders interests and to inspect the Rea Property for pumposes of Grantar's
terms and conditions of this Deed of Trust.

vernmental Requirements. Grantor shall  promptly compiy, and shall promptly cause
ents, tenants or other persons or entiies of every natyre whatsoever who rent, fease or

bS]
in good faith apg Sy
appropriate appeal
sole opiniol j
security or

bW, ordinance, or regulation and withhold compliance during any praceeding, including
o leng. as Grantor has natified Lender in writing prior to doing so and so leng as, in Lender's
intebdsts in the Praperty are not jeopardized. Lender may require Grantor to post adequate
iSonably satisfactory to Lender, to protect Lender's interest.

‘ qréés neither to abandon or leave unattended the Property. Grantor shall do all cther
acts, in addition to thoge adt forth above in this section, which from the character and use of the Property are
reasanably necessa reserve the Property,

DUE ON SALE - CONSENT'B

sums secured by this Deed ¢

der may, at Lender's option, (A) declare immediately due and payable all
‘ increase the interest rate provided for in the Credit Agreement or other
document evidencing the Inde Pose such other conditions as Lender deemns appropriate, upon the sale or
transfer, without Lender's pr; itten &bng€ht, of all or any part of the Real Property, or any interest in the Real
Froperty. A "sale or transfer' e cpfiveyance of Real Praperty or any right, titie or interegl in the Real Property,
whether legal, beneficial or equitablerwhathes voluntary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for & i leasehold interest with a term greater than three (3) years, lease-option
contract, or by sale, assignment, o rasisfer of any Beneficial interest in or to any fand trust holding title to the Real
Property, or by any other method of s ‘interest in the Real Property, However, this option shall not ba
exercised by Lender if such exercise is eral law or by Washington law.

TAXES AND LIENS. The following pra
Trust;

: priority over or equal to the interest of Lander under this Deed of
Trust i hents not due, except for the Existing Indebtedness referred to

Right to Contest. Grantor may withhold payment '6f any tax, &
dispute over the obligation to pay, so long as Lender's intergd ‘
is filed as a result of nonpayment, Grantor shall within
within fifteen {15) days after Grantor has natice of the;
Lender, deposit with Lender cash or a sufficient corporafe
amaunt sufficient to discharge the lien plus any costs and:a
result of a foreclosure or sale under the lien. In any cord
satisfy any adverse judgment before enforcement against the Prop
obligee under any Surety bond furnished in the contest proceeding

Evidence of Payment, Granior shall upon demand furnish to Len
or assessments and shail authorize the appropriate governmental
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {1
services are furnished, or any materials are supplied to the Property, if any meghanic
other lien could be asserted on account of the work, services, or material Srantor
fumish to Lender advance assurances satisfactory to Lender that Grantar
improvements.

PROPERTY DAMAGE INSURANGE. The following provisions relating to insuring t
Trust.

ment, or claim in cornection with a good faith
roperty is not jeopardized. If a lien arises or
‘days after the lien arises or, if a lien is filed,
), securg the discharge of the lien, or if requested by
ety bpid or other security satisfactory to Lender in an
©8,.0r other charges that could accrue as a
L defend itself and Lender and shall

shall name Lender as an additional

vidence of payment of the taxes
er to Lender at any time a written

¥ work is commenced, any
n, materialmen's lien, or
upon raquest of Lender
| pay the cost of such

company or companies reasonably acce
from time to time the policies or certif
coverages will not be cancelled or dirninished without at least ten (10) days prior written né
insurance policy alsa shall include an endorsement providi i

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Properly. Lenée
make proof of loss if Grantor falls to do so within fifteen (15) days of the casualty. Whether or not Les
security is impaired, Lender may, at Lender's slection, receive and retain the proceeds of any insurance and agipl
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restorat)
and repair of the Froperty. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
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Isbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
i erly shall be used first to pay any amount owing to Lender under this Dead of Trust, then ta pay accrued
nd the remainder, if any, shali be applied to the principal balance of the Indebtedness. If Lender holds
ds after payment in full of the indebtedness, such proceeds shall be paid without interest to Grantor as

ance with the insurance provisions contsined in the instrument evidencing such Existing
Il canstitute compliance with the insurance provisions under this Deed of Trust, to the extent

terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
Urance become payable on loss, the provisions in this Deed of Trust for division of proceeds

portion of the proceeds not payable to the holder of the Existing Indebtedness.

% If Grantor fails (A) 1o keep the Property free of all taxes, lens, security interests,
» [B) to provide any raquired insurance on the Property, (C) to make repairs to the
obligation to maintain Existing Indebtedness in good standing as required below, then
or proceeding is commenced that wouid matetially affect Lender's interests in the
's behal may, but is not required to, take any action that Lender believes to be
intgrests. All expenses incurred or paid by Lender for such purposes wifl then bear
1¢r the Credit Agreement from the date incurred or paid by Lender to the date of
uest expenses will become a part of the |

encumbrances, and oftie
Property or to comply
Lender may do ;

appropriate to protect Lende
interest at the rate charge
repayment by Grantor. Al
payable on demand:; (

with any installment paymeht
remaining term of the Cradit
Credit Agreement's maturit i
this paragraph shall be in add
any defaull. Any such actio :
remedy that it otherwise would g

WARRANTY; DEFENSE OF TITLE. The:
of Trust:

rust also will secure payment of these amounts. The rights provided for in
enrights or any remedies to which Lender may be entitled on account of
all hot be construed as curing the default so as to bar Lender from any

ovisions relating to ownership of the Property are a part of this Deed

Title. Grantor warrants that: (a

good and marketable title of record to the Property in fee simple,
free and clear of all tiens and enc ]

er than those set forth in the Real Property description or in the
Existing Indebtedness section below or ny title insyrance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connectiory, with this, Bead of Trust, and (b) Grantor has the full right, power, and
authorily ta execute and delivar this Dead if A inder.

Defense of Title. Subject to the excepti' 4 é paragraph abave, Grantor warrants and will forever defend the
title to the Property against the lawful clai ‘of-all persons. In the event any aclion or procesding is commenced

action at Grantor's expense. Grantor may be
participate in the proceeding and to be repr : £
Grantor will deliver, or cause to be delivered, to g iments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Pro Srivand G?a tor's use of the Property complies with all
existing applicable taws, ordinances, and regulations o foyEtnments) fithorities.

Survival of Promises. Al promises, agreements, and éig[e ents’
survive the execution and delivery of this Deed of Trust, shali*B
and effect until such time ag Grantor's Indebtadness is paid iedu

EXISTING INDEBTEDNESS. The following provisions concerning Existin

Existing Lien. The lien of this Deed of Trust securing the In
existing fen. Grantor expressly covenants and agrees to pay, or ¢
and to prevent any default on sush indebtedness, any default ynde
or any default under any security documents for such indebtedness.

are a part of this Deed of Tryst:

€ secondary and inferior to an
ment of, the Existing Indebtedness
nis.evidencing such indebtedness,

No Modification. Grantor shall not enter into any agreement with the haolddr of any
other security agreement which has priority over this Deed of Trust which 1t
amended, extended, or renewed without the prior written consent of Lel
accept any future advances under any such security agreement without the

CONDEMNATION. The following provisions relating to condemnation prooeedingé

gage, dead of trust, or
agreement is modified,
hall neither request nor
ng&nt of Lender.

Proceedings. If any Proceeding in condemnation is filed,
Grantor shall promptly take such steps as may be nacessa
may be the nominal party in such proceeding, but Lender sl

cause to be delivered to Lender such instruments and do
time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIMES. The following p
to governmental taxes, fees and charges are a part of this Deed of Trust;

Taxes. The following shail constitute taxes to which this saction applies: (1) a specific tax upon this typé, of
Deed of Trust or upon ail or any part of the Indebledness secured by this Deed of Trust; (2) a specific tax ‘on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holdsr of the Credit
Agreement; and (4) a specific tax on all or any poertion of the Indebtedness or on payments of principal and
interest made by Grantor.
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ubsequant Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
S event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
rfemedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it

1 of a sufficient corporate surety bond or other security satisfactory to Lender.

URITY & EEh!_lENT,' FINANCING STATEMENTS. The following provisions relating to this Dead of Trust as a
ity agreet “&re a part of this Deed of Trust:

This instrument shall constitute a Security Agreement to the extent any of the Property
nd Lender shall have all of the rights of a secured party under the Uniform Commercial Code
to time.

| request by Lender, Grantor shall take whatever action is requested by Lender to perfect
urity interest in the Personal Property. In addition to recording this Deed of Trust in the
\ hder may, at any lime and without further authorization from Grantor, file executed
counterparts, .fopies. or tefroductions of this Deed of Trust as & financing statement. Grantor shall reimburse
Lender for gil expehses inddmed in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, seved or délach tr arsonal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not”affigéd. 4o the Property in a2 manner and at a place reasonably convenient to Grantor and
Lender and make it avaj ender within three (3) days after receipt of written demand from Lender to the
extent permitted b i

Addresses. The ragii
concerning the security int
Commercial Code) are ag

FURTHER ASSURANCES; ATTQ
attorney-in-fact are a part of thig

and continue Lenda's,
real property re

Grantor (debtor) and Lender {(secured party) from which information
by this Deed of Trust may be obtained (each as required by the Uniform
rst page of this Deed of Trust.

The following provisions relating to further assurances and

Further Assurances. At any time, gnd.ffom time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made/exetuted or felivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, reco le, refilad: racorded, as the case may be, at such times and in such offices
and places as Lender may deem aperdpriata:ghyand all such mortgages, deeds of trust, security deeds, security
agresments, financing statements: i ' statements, instruments of further assurance, certificates, and
other documents as may, in the sol opinicy’ of Lender, be necessary or dasirable in order to effectuate, complete,
perfect, continue, or preserve (1) Gran bligatidris under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2)  the lien “interests created by this Deed of Trust on the Property,
whether nhow owned or hereafter acquired by of. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for‘all#osté and expenses incurred in connection with the matters referred
to in this paragraph.

Attorney-in-Fact. |f Grantor fails fo do any of hings referred to in the preceding paragraph, Lander may do 50
for and in the name of Grantor and at Grantol ense. For sugh purposes, Grantor hereby irevocably appoints
Lender as Grantor's attomey-in-fact for the purpoe of making, sietuting, delivering, fiting, recording, and doing all
other things as may be necessary or desirable, in Lender's st on, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness tminates the credit line account, and otherwise
performs all the obligations imposeq upon Grantor under this' ead of Trist Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and deli , suitable statements of termination of any
financing staterment on file evidencing Lender's security intes iz, and the Personal Property. Any
reconveyance fee shall be pald by Grantor, if permitted by applicitis aw. TH&.ghantee in any reconveyance may be
described as the "person or persons legally entitied thereto”, and the, he reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters ér

EVENTS OF DEFAULT., Grantor will be in default under this Deed of Thusf i
commits fraud or makes a material misrepresentation at any time in ¢
include, for example, a false statement about Grantor's income, assets

ne following happen; (A) Grantor

the Credit Agreement. This can
or anyother aspects of Grantor's
Ipdaitignt, (C) Grantor's action or
inaction adversely affects the collateral or Lender's rights in the collateral. This gan incliide, for example, failure to
Maintain required insurance, waste ar destructive use of the dwelfing, failure to taxes, diath of all persons liable on

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defauit occurs under this Déed.ad Tyt
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative g
together. An alection by Lender ta choase any one remedy will not bar Lender froin
Lender decides to spend money or to perfarm any of Grantor's abligations under
failure to do so, that decision by Lender will nat affect Lender's right to declare
Lender's remedies.

due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the i1 Ht 4
power of sale and to foreclose by notice and sale, and Lender shall have the right to foretiogs py |
foreclosure, in either case in accordance with and to the full extent provided by applicable law. i

UCC Remedies. With tespect to all or any part of the Personal Property, Lender shall have a ih.
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lander shall have the right, without notice to Grantor to take possession of and nf
Property and collect the Rents, including amounts past due and unpaid, and apply the net praceeds
above Lender's costs, against the Indebtedness. is ri

Appoint Recslver, Lender shall have the right to have a receiver appointed to take possession of all or any part of
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e Property, with the power to protect and preserve the Property, to operate the Property preceding or pending

itisyre or sale, and ta collect the Rents from the Property and apply the proceeds, over and above the cost of
he-raceivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
ight to'the appointment of a receiver shall exist whether or not the apparent valye of the Property exceeds the
55 by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

s option, either (1)
upen the demand of

: or Lender shall have any other right or remedy provided in this Deed of Tryst or the
vgiimble at law or in equity,

ive Grantor reasonable notice of the time and place of any public sale of the Personal
vhich any private sale or other intended disposition of the Personal Property is to be
mean nolice given at least ten (10) days before the time of the sale or disposition.
¥ may be made in conjunction with any sale of the Real Property.

extant permitted by applicable law, Grantor hereby waives any and all rights to have

shig its rights and remedies, the Trustee or Lender shall be free to sell all or any

" separately, in one sale or by separate sales. Lender shall be entitled to bid at any
ion of the Broperty.

nstitutes any suit or action to enforce any of the terms of this Deed of
h sum as the court may adjudge reasonable as attorneys’ fees at trial
I net any court action is involved, and to the extent not prohibited by law, all
t'In Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of j his shall become a part of the Indebtedness payable on demand and shali bear
interest at the Credit Agreem te fron

paragraph include, without limita n, haiev
and Lender's legal expenses, whygther g
bankruptcy proceedings (including & mpdify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection seryices! the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, ard dppraigdl faes, title insurance, and fees for the Trustee, to the extent
permitted by applicable law. Granter alse’ ny"court costs, in addition to ail other sums provided by law.

Rights of Trustee, Trustee shall have alt of'th,

POWERS AND OBLIGATIONS OF TRUSTEE. Th wing provisions relating 1o the powers and obligations of Trustee
{pursuant to Lenders Instructions) are part of this Dped of Trust:

Powers of Trustee. In addition to all powers of tee arising
take the following actions with respect to the Property upon t
preparing and filing a map or plat of the Real Property, ingtudisfg
public; (b) join in granting any easement or creating ary on the Real Property; and {€) join in any
subordination or other agreement affecting this Deed o T i rest of Lender under this Deed of Trust.

Obligations to Motify. Trusiee shall not be obligated to oY ¥ other party of a pending sale under any other
¢ : evder, or Trustee shall be a party, unless

part of the Prope
public sale on all ar any

Attorneys' Fees; Expent;
Trust, Lender shall be en
and upon any appeal. !
reasonable expenses Lendeingh

righits and duties of Lender as set forth in this section,

"4, matter of law, Trustee shall have the power to
Hen request of Lender and Grantor: (a} join in
dedication of streets or other fights to the

ble law. In addition to the rights
! e shall have the right to
icial foreclosure, in either case in

Successor Trustee. Lender, at Lender's aption, may from time to tirvig,
appointed under this Deed of Trust by an instrument executed and ackhowls
office of the recorder of SKAGIT County, State of Washington. The instr
other matters required by state law, the names of the ariginal Len
the Auditor's File Number where this Deed of Trust is recorde

esor Trustee to any Trustee
&nder and recorded in the
ntain, in addition to all

NOTICES. Subject to applicable law, and except for notice required or allowed by law
any nhotice required to be given under this Deed of Trust, including witheut limitation
notice of sale shall be given in writing, and shall be effective when

telefacsimile (unless otherwise required b i

other manner,
tice of defult and any
enActuafly récei

directed to
mm of

this Deed of Trust. ANy person may change his or her address
written notice to the other person or persons i
address. For notice purposes, Grantor a

MISCELLANEOUS PROVISIONS. The following miscelaneous provisians anz a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Relaied Documents is Granter's entire &
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amend et
this Deed of Trust must be in writing and must be signed by whoever will be bound or chligated by the chang
amendment,

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust.

Merger. There shail be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
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This Deed of Trust will be governed by federal law appiicable to Lender and, to the extent not
eral law, the laws of the State of Washington without regard to its confiiets of law provisions.
f Trust has been accepted by Lender in the State of Washington.

Several Llability, AJ obligations of Grantor under this Deed of Trust shall be joint and several, and all
to Brantor shall mean each and every Grantor. This means that each Grantor signing below is
j obligations in this Deed of Tryst.

Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
in writing. The fact that Lender delays or omits to exercise any right will not mean that
at right. If Lender does agree in writing to give up one of Lenders rights, that does not

Aill ned“have o comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender doescon nt to a request, that does not mean that Grantor will not have to get Lender's cansent
again if the sityd N5 again. Grantor further understands that Just because Lender consents to ane or
more of Graniol i

s pfesentment, demand for payment, protest, and notice of dishonor.

Severability,
fact by itself will not
enforce the rest of the
invalid or unenfarce,

@t any provision of this Deed of Trust is not valid or should not be enforced, that
tiat the rest of this Deed of Trust will nat be valid or enforced. Therefore, a court will
redisiongof this Deed of Trust even if a provision of this Deed of Trust may be found to be

iny limitations stated in this Deed of Trust on transfer of Grantor's interest,
5n and inure to the benefit of the parties, their succassors and assigns. If
ted in a person other than Grantor, Lender, without hotice to Grantor, may
fepéfice to this Deed of Trust and the indebtedness by way of forbearance or
r frash the obligations of this Deed of Trust or liability under the indebtedness.

sence in the performance of this Deed of Trust.

hefehy releases and waives all rights and benefits of the homestead
% 2il Indebtedness secured by this Deed of Trust.

this Deed of Trust shall binding
ownership of the Propert become
deal with Grantor's SUCCE8SDIS with
extension without releasing C

Time is of the Essence. Time |2

Waiver of Homestead Exempti ran
exemplion laws of the State of Vitdsh 34

DEFINITIONS. The following words shat ]
Beneficiary. The word "Beneficiary" mea

’wing meanings when used in this Deed of Trust:
Skagit Bapk, and its successors and assigns.

RACI ERSEN and STEVE PEDERSEN and includes all co-signers
ang eir successors and assigns.
mean the credit agreement dated February 8, 2017, with
for to Lender, together with all renewals of, extensions of,
. 0f, and substitutions for the promissory note or agreement.
¥,

Beorrower. The word "Borrower" mean
and co-makers signing the Credit Agreemig|
Credit Agreement. The words "Cradit Agrse
credit limit of $83,000.00 from Grar
modifications of, refinancings of, consolidat y
NOTICE TO GRANTOR: THE CREDIT AGREEME TEREST RATE.

Deed of Trust. The words "Deed of Trust" st among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security intgfest isions relating to the Personal Property and

Environmental Laws. The words “Environmental La
reguialions and ordinances relating to the protection
limitation the Comprehensive Environmental Response, Cd f
U.S.C. Section 9601, =t seq. ("CERCLA"), the Superiund Alssnd
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act
Conservation and Recovery Act, 42 U.S C. Section 6901, et seq.
or regulations adopted pursuant thereto.

mean znysand all state, federal and local statutes,
m. alth or the enviranment, including without
j mrd=bjability Act of 1980, as amended, 42
and Reauthorization Act of 19886, Pub. L.
gction 1801, et seq., the Resource
icable state or federal laws, rules,

Event of Default. The words "Event of Default” mean any of the e
the events of default section of this Deed of Trust.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebt
provision of this Deed of Trust.

Grantor. The word "Grantor” means TRACI D PEDERSEN and STEVE PEDE Sj;F.N.

Hazardous Substances. The words "Hazardews Substances" mean mate
Concentration or physical, chemical or infectious characteristics, may cause dr,

include without limitation any and all hazardous or toxic substances, matenals or
under the Environmental Laws. The term "Hazardous Substances” also includes, w
petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements” means all existing and future improvemeitsr bu m’ng"
mobile homes affixed on the Real Property, facilities, additions, replacements and other constfuct]
Property.

indebtedness. The word "Indebtedness" means all principal, interest, and other amounts " ookt
payable under the Credit Agresment or Related Documents, together with all renewals

Lender. The word "Lender" means Skagit Bank, its successors and assigns. The words "successors
mean any person or comparty that acquires any interest in the Credit Agreement.

Personal Property. The wargs *Personal Property" mean all equipment, fixtures, and other articles of ;
propeny now or hereafter awned by Grantor, and now or hereafter attached or affixed to the Real Prop
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of sd
property; and together with all issues and profits thereon and proceeds (including without limitation all insurande
proceeds and refunds of premiums) fram any sale or other disposition of the Property.

Property. The word “Property" means callectively the Real Froperty and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this
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) i , teral
,» whether now or hereafter existing, executed in
with the Indebtedness; provided, that guaranties are not "Related Documents™ and are not secured by
f Trust.

"Rents" means all present and future rents, fevenues, income, issues, royalties, profits, and
d from the Property.

" Trustee” means Land Title Company of Skagit County, whose mailing address is P O Box
W' 98233 and any substitute or successor trystees.

EACH GRANTOR ‘ACKNG ‘ AD ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES RMS.

STATE OF UOH— i
COUNTY OF %‘(»CC( e

On this day before me, the undersigned Notary P ul":nli personally appeared TRACt D PEDERSEN and STEVE PEDERSEN,
persanally known to me or proved to me on the kasis of salisfactory evidence to be the individuals described in and
who executed the Deed of Trust, and acknowledged, that they signed the Deed of Trust as their free and voluntary act

and deed, for the uses and purposes therein mention .
(fdm/ucqgl 2017
sidifg at DUC) \# C/U .

Given under my hand and official seal this ')
My Cosamission expires _’?ﬂﬁ_

oL Jor N CAIF NotangPetic

Notaty Public in and for the State of__"'& State Ofwashmm

REQUEST FOR FULL RECONVE
To: . Trustee

The undersigned is the legal owner and holder of all indebtedness secured b
requested, upon payment of all sums owing to vou, ta reconvey without warran®
right, title and interest now held by you under the Deed of Trust,

Date:

You are hereby
titled thereto, the

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1997, 2017.
LACFILPLAGO1.FC TR-26166 PR-38
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thence Northerly- Biong thie Eastline of said Highway 250 feet;

thence East parallel to th,__ wh line of said subdivision 250 feet;

thence Southerly parali€l 1o the Easiline of said highway 250 feet to the South line of said subdivision;
thence West along said point of beginning,

Situate in the County of Skagit



