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DEED OF TRUST Lo

(OPEN-END CRE THIS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in

Sections 6, 8, 13 and 15:,Cartain rilles-tegarding the usage of words used in this document are also
provided in Section 11. . )

(B)'Borrower" is
KENN L. PETERSON AND WENDY L.

(CY'Lender” is Boeing Employees’ Ciedit Wnion, Lender is & Credit Union organized and existing
under the laws of the State of Washiiigton. Lender's address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the bereficiary under this Security Instrument.
(D)"Trustee" is Trustee Services, Inc. PO Box 29803647 NW Byrsn Street #200 Silverdale, WA 98383
(E)"Agreement” means the Credit Line Account V Interest Rate Home Equity Secured
Open-End Credit Agreement and Truth-In-Lending, Biselosute signed by Borrower and dated
January 27, 2017 . The Agreemen tates that &orrower may, from time to time, obtain
advances not to exceed at any time an amount equzl aximum Credit Limit (as defined therein) of
One hundred forty-three thousand and 00 / 100"~ 5
Dollars (U.S. § 143,000.00 ) plus interest. Bommow
Periodic Payments and to pay the debt in full not later than
{F)"Property" means the property that is described below v
Property." ‘

romised to pay this debt in regular
?.042

ading "Transfer of R|ghts in the

Loan Reference Number: 2010630835

Abbreviated Legal Description:
PTN LT 2 SEC 1 TOWNSHIP 33 N RANGE 4 E W.M. SKAGIT CO WA

Assessor's Property Tax Parcel Number:  P113130

(G) "Loan" means the debt owed under the Agreement, plus interest, any late
and charges due under the Agreement, and all sums due under this Security Instrin
(H) "Applicable Law" means all controliing applicable federal, state and local staf
ordinances and administrative rules and orders (that have the effect of law) as well-4
final, non-appealable judicial opinions.

check, draft, or similar paper instrument, which is initiated through an electronic terminal, t&!ephemc
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to.
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated.4&l
machine fransactions, transfers initiated by telephone, wire transfers, and automated clearinghou
transfers,

OTBS 093 WA, (B/
OTES {8/07)
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‘Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
iy any third party (other than insurance proceeds paid under the coverages described in Section
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
Property; {iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as

or in Interest of Borrower” means any party that has taken title to the Property, whether
"has assumed Borrowers obligations under the Agreement andfor this Sec urity

in trust, with power of sale, the following descnbed property located in

of Skagit

iction] [Name of Recording Jurisdiction]

See attached legal

which currently has the address of

Mount Vernon . Washington

TOGETHER WITH ali the improvements now or hereafter :
sasements, appurtenances, and fixtures now or hereafter a part of §
additions shall also be covered by this Security Instrument. All of °
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the
has the right to grant and convey the Property and that the Property is
encumbrances of record. Borrower warrants and will defend generally the titie:
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Late Charges or other Fees and Charg
pay when due the principal of, and interest on, the debt owed under the Agreement ard
other fees and charges due under the Agreement. Payments due under the Agree
Security Instrument shalf be made in U.S. currency. However, if any check or other instrume,
by Lender as payment under the Agreement or this Security Instrument is returned to Lender urpaid,
Lender may require that any or all subsequent payments due under the Agreement and thi eCufity
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (& money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such eHeck”®
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entjty;<or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in t
Agreement or at such other location as may be designated by Lender in accordance with the noti
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
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ents are insufficient to bring the Loan current. If Borrower has breached any covenant or
reement in this Security Instrument and Lender has accelerated the obligations of Borrower
er pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
] the Loan current, wrthout waiver of any rights hereunder or prejudice to its rights to refuse such

s payment to bring the Loan cumrent. If Borrower does not do so within a reasonable
Lander shall either apply such funds or return them to Borrower. If not applied earlier,

2, Charg
attributable to th +

i, Borrower shall pay all taxes, assessments, charges fines, and impositions
hich can aftain pnon'ty over this Security Instrument, leasehold payments or

Borrower: (a) agrees |
acceptable to Lender

g to the payment of the obligation secured by the lien in a manner
yree long as Borrower is perforrnlng such agreement (b} contests the lien

opinion operate to pre
untrl such proceedmg

the lien. Within 10 days of the date on which that notice |s given,
tiore of the actions set forth above in this Section 2.

Borrower shall be responsible for the pay nt of any fees imposed by the Federal Emergency
Management Agency in connection with thesview of ood zone determination resulting from an
objection by Borrower,

If Borrower fails to maintain any of the cover

above, Lender may cbtain insurance
under no obligation to purchase any

hazard or liability and might provide greater or lesser oove
acknowledges that the cost of the insurance coverage so obta

All insurance pollmes required by Lender and renewals

es shall be subject to
Lender's right to disapprove such polrcres shall include a stand

use, and shall name

and renewal certificates. If Lender requires, Borrower shall promptly gwet
premiums and renewal notices. If Borrower obtaing any form of insura
required by Lender, for damage to, or destruction of, the Property, such p
mortgage clause and shall name Lender as mortgagee and/for as an additi

may make proof of loss if not made promptly by Bomower. Unless Lender and Borrow
in writing, any insurance proceeds, whether or not the underlying insurance was

promptly. Lender may disburse proceeds for the repalre and restoration in a single paymen}.<
of progress payments as the work is completed Unless an agreement is made in wrilng

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligat
Borrower. If the restoration or repair is not economically feasible or Lender's security would be legszh
the insurance proceeds shall be applied to the sums secured by this Security Instument, whether or né
then due, with the excess, if any, paid to Borrower.
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orrower abandons the Property, L.ender may file, negotiate and settle any available insurance claim
d ei‘;ated matters. If Borrower does not respond within 30 days to a notice from Lender that the
ratice carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30
‘periad, will begin when the notice is given. In either event, or if Lender acquires the Property under
otherwise, Barrower hereby assigns to Lender (a) Borrower's rights to any insurance

rrower is residing in the Property, Bomrower shall maintain the Property in
from deteriorating or decreasing in value due to its condition, Unless it is
3 that repair or restoration is not economically feasible, Borrower shali
damaged to avoid further deterioration or damage. If insurance or
connection with damage to, or the taking of, the Property, Borrower

determined pursuant
promptly repair the
condemnation proceeds’
shall be responsml f

asonable entries upon and inspections of the Property. If it has
interior of the improvements on the Property. Lender shall give
sinterior inspection specifying such reasonable cause.

e Property and Rights Under this Security Instrument.
and _agreements contained |n this Securnty Instrument (b)

If: (a) Borrower fails to perform the'co
there is a legal proceeding that might
under this Security Instrument (such
forfeiture, for enforcement of a lien whi

whatever is reasonable or appropriate to p
Security Instrument, including protecting an

entering the Property to make repairs, change locks repiec
from pipes, eliminate building or other code viclations or @
or off. Although Lender may take action under this Section

rel.up doors and windows, drain water
ccncirtlons and have utilities tumed on

actions authorized under this Secticn 5. Any amounts disbhirs
become additional debt of Borrower secured by this Secu

interest at the Note rate from the date of disbursement and sh&it™b
notice from Lender to Borrower requesting payment. If this Secuy

nder under this Seclion 5 shall
nent=These amounts shall bear

hereby assigned to and shall be paid to Lender. If the Property is
Proceeds shall be applied to restoration or repair of the Property, if
economically feasible and Lender's security is not lessened. During such
Lender shall have the right to hold such Miscellaneous Proceeds until Lendér Hi
inspect such Property to ensure the work has been completed to Lender's Satist
such inspection shall be undertaken promptly. Lender may pay for the repairs and
disbursement orina serles of progress payments as the wcrk is completed Urilg:

shall not be required to pay Borrower any interest or earnings on such Miscellaneous
restoration or repair is not economically feasible or Lender's security wouid be

not then due, with the excess, if any, paid to Borrower,

In the event of a total taking, destruction, or loss in value of the Property, the M‘, gllangou
Proceeds shall be applied to the sums secured by this Security Instrument, whether or no ‘then dug
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
value of the Property immediately before the partial taking, destruction, or loss in value is equal
greater than the amount of the sums secured by this Security Instrument immediately before the pa
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the su

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
(page 4 of 9)



iplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
g, destruction, or loss in value divided by (b} the fair market value of the Property immediately before
rial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

n the event of a partial taking, destruction, or loss in value of the Property in which the fair
vaiue of the Property immediately before the partial taking, destruction, or loss in value is less
nt of the sums secured |mmed|atety before the partral taking, destruction, or loss in value

"e defined in the next sentence) oﬂ‘ers to make an award to settle a claim for
‘ferls to respond to Lender within 30 days after the date the notrce is given, Lender

ums eecured by this Security Instrument, whether or not then due. “Oppaosing Party’
wes Borrower Miscellaneous Proceeds or the party against whom Borrower
egar to Miscellanecus Proceeds.

@ in eefault if any action or proceeding, whether civil or criminal, is begun that, in
4t in forfeiture of the Property or other material impairment of Lender's
ts under this Security Instrument. Borrower can cure such a default and, if
siate as provided in Section 14, by causing the action or proceeding to
ender's judgment, precludes forfeiture of the Property or other
est in the Property or rights under this Security Instrument, The

_,
iy
5,.7-_

Lender in exercising any right or remed,_)_( disg, without limitation, Lender's acceptance of payments
from third persons, entities or Successorg’in-dnterest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or precllide the exercise of any right or remedy.

8. Joint and Several Liability; Co-signers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shail bind and Benefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragr Borrower covenants and agrees that
Borrower's obligations and liability shall be joint angd. wveral. However, any Borrower who co-signs this
Security Instrument but is not personally liable urger the Ag‘ ment (a ‘co-signer"): (a) is co-sighing
this Security tnstrument only to mortgage grant :

modify, forbear or make any accommodations with regard 1
Agreement without the co-srgner’s consent,

SeCurrtyInstrument including, but not limited to, attorneys' fees ro
In regard to any other fees, the absence of express authority in t

} nstrument to charge a
specific fee to Borrower shall not be construed asa prohrbrtrcn on tﬁ

ych fee. Lender may

d that law is finally
i ection with the

necessary to reduce the charge to the permitted limit, and (b) any stmg al tllected from
Borrower which exceeded permitted limits will be refunded to Borrower. Leén

this refund by reducing the principal owed under the Agreement or by making
Borrower. Botrower's acceptance of any such refund made by direct payment to

hpa/ment to
il.eanstiute

Property Address unless Borrower has designated a substitute notice address by notice
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
for reporting Borrowers change of address, then Borrower shall only report a change of ‘addres
through that specified procedure. There may be only one designated notice address under this Seg
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by firg
class mail to Lender's address stated herein unless Lender has designated another address by notite
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have beé
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n to Lender until actually received by Lender. If any notice required by this Secunty Instrument is

quired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
ent under this Security Instrument.

11..Governing Law; Severability; Rules of Construction. This Security Instrument shall be

. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
, but such silence shall not be construed as a prohibition against agreement by contract.
t : _any prowsmn or clause of this Security Instrument or the Agreement conflicts with

e given effect without the conflicting provision.
curity Instrument: {a) words of the masculine gender shall mean and include

corresponding
include the plu
take any action:”

perty or a Beneficial Interest in Borrower. As used in this Section 13,
ans,any legal or beneficial interest in the Property, including, but not limited to,
d.in a bond for deed, contract for deed, installment sales contract or
s the transfer of title by Borrower at a future date to a purchaser.

rty or any Interest in the Property is sold or transferred (or if

escrow agreement, th |_nt~
If all or any part |

this Security Instrument. Howe
prohibited by Applicable Law.

10 within which Borrower must pay all®
these sums prior to the expiration of
Security Instrument without further noti

14. Borrower’s Right to Reinst: ar Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enféréement of this Security Instrument discontinued at any time
prior to the earhiest of. (a) five days hefore  of the Property pursuant to any power of sale contamed
in this Security Instrument; {b) such other pend@ﬂ as Appli
Borrower's right to reinstate; or (¢) entry of a judgmsi
conditions are that Borrower: (a) pays Lender all s
Instrument and the Agreement as if no acceleratis
covenants or agreements; (c) pays all expenses inctyr
but not limited to, reasonable attorneys’ fees, prope
incurred for the purpose of protecting Lender's intere
Instrument; and (d) takes such action as Lender may reasonably require t) assure that Lender's interest in
the Property and rights under this Security Instrument, and Borrower's ¢bligation to pay the sums secured
by this Security Instrument, shall continue unchanged. Lender may ‘equire tha Bomower pay such
reinstatement sums and expenses in one or more of the followd 5, as'selected by Lender: (a) cash;
{b) money order; (c} certified check, bank check, treasurer's checK or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by § eral agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Bogr er, this Security Instrument and
obligations secured hereby shall remain fully effective as if no accelgration had oséurred. However, this
right to reinstate shall not apply in the case of acceleration under Secti

15. Hazardous Substances. As used in this Section 15; (a) "Hazargéug ubstz_!nces are those
substances defined as toxic or hazardous substances, pollutants, or wastes ky Env irkental Law ancl
the following substances: gasoline, kerosene, other flammable or toxi '
pestlmdes and herbuc:des. volatile solvents, materials containing asbe

in enfgrcing this Security Instrument, including,
pection=and valuation fees, and other fees
Pmperty and rights under this Security

the Propetty is located that refate to health, safety or environmental protectic
Cleanup” includes any response action, remedial action, or removal action, as defi
Law; and (d) an "Environmental Condition" means a condition that can caus
otherwise trigger an Environmental Cleanup

Hazardous Substances, or threaten to release any Hazardous Substances on or in
Borrower shall not do, nor allow anyone else to do, anything affecting the Property:*
violation of any Environmental Law; (b) which creates an Environmental Condition; or {(c) ;
the presence, use, or release of a Hazardous Substance, creates a condition that adversely afiects
value of the Property. The preceding two sentences shall not apply to the presence, use, or siorage
the Property of small quantities of Hazardous Substances that are generally recognized
appropriate to nomal residential uses and to maintenance of the Property (including, but not lim
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, dema

lawsuit or other action by any governmental or regulatory agency or private party involving the Property
{page 6 of 9)



any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
wironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of any Hazardous Substance; and (c) any condition caused by the presence, use or release
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is
by-any governmental or regulatory authority, or any private party, that any removal or other
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
ry rernedial actions 1n accordance with Environmental Law. Nothing herein shall create

the default must
in the notice ma

: and (d) that failure to cure the default on or before the date specified
.acceleration of the sums secured by this Security Instrument and sale
‘atiction at a date not less than 120 days in the future. The notice shall
r of‘the right to reinstate after acceleration, the right to bring a court
tence of a default or any other defense of Borrower to acceleration
Hers, required to be included in the notice by Applicable Law. If the

are the date specified in the notice, Lender at its option, may
of all sums secured by this Security Instrument without
he power of sale andlor any other remedies permitted by
esititled to collect all expenses incurred in pursuing the
<including, but not limited to, reasonable attorneys’ fees

further inform ‘Borrok
action to assert the n

further demand and may invo
Applicable Law. Lender shall
remedies provided in th i
and costs of title evidence.
If Lender invokes the $
occurrence of an event of de

wer of safé, Lender shall give written notice to Trustee of the
£ender's election to cause the Property to be sold.
Trustee and Lender shall take suo regarding notice of sale and shall give such notices
to Borrower and to other persons as:Applicable Law may require. After the time required by
Applicable Law and after publication’ of the-notice of sale, Trustee, without demand on
Borrower, shall sell the Property at i’ asiction to the highest bidder at the time and place
and under the terms designated in the“ngdice of sale in one or more parcels and in any order
Trustee determines. Trustee may postparne sale of the Property for a period or periods permitted
by App||cab|e Law by public announcery nt at the time and place fixed in the notice of sale.

reasonable Trustee's and attorneys fees; (b) to
and (c) any excess to the person or persons legally en £
court of the county in which the sale took place. ;

17. Reconveyance. Upon payment of all sums sé
termination of Borrower's ability to obtain further advances

evidencing debt secured by this Security Instrument to Truste T

! reconvey the Property
without warranty to the person or persons legally entitled to it. S

persons shall pay any

18. Substitute Trustee. In accordance with Applicable Laly,
appeint a successor trustee to any Trustee appointed hereunder
conveyance of the Property, the successor trustee shall succeed to aII
conferred upon Trustee herein and by Applicable Law.

19. Use of Property The Property is not used principally for agricutt

fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEN
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFCRCEABLE UNDER WASHINGTON LAW.



urity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

e o~

Kenn L Peterson ~Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

Owner of Collateral (other than Borro

-Borrower
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TATE OF WASHINGTON, County ss: Sk-eray e

271 da UF’J o, 20 Y9 before me the undersigned, a Notary Public in and for the State of

be the individual{s) described in and who executed the foregeoing instrument, and
o me that signed and sealed the said instrument ast+eAr free and voluntary act and
~and purposes therein mentioned.

My Commission

MOLLY P SMITH
NOTARY PUBLIC
STATE OF WASHINGTON

My Commission Expires November 6. 2020

uDQu:D |

atary Public in and foy the Stafe of Washington residing at:

Bs ‘_“"\031’01/\

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement.s&é this Deed of Trust. Said Agreement,
together with all other indebtedness secured by this D&gd of Trust, have been paid in full. You are
hereby directed to cancel said Agreement and this Deed of t, W?aiE&;h are delivered hereby, and to
reconvey, without warranty, all the estate now held by you ynder this Deed of Trust to the person or
persons legally entitled thereto, "

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008, All Rights Reserved.



Attached Legal

ce Number: 3023374

EST, ALONG THE SOUTH LINE THEREOF, FOR A DISTANCE OF 222.41
INT OF BEGINNING; THENCE CONTINUING SOUTH 89 DEGREES 55’

XNCE OF 224.94 FEET; THENCE SOUTH 54 DEGREES 59 40" EAST
EE’E  THENCE SOUTH 28 DEGREES 21’ 54" EAST FOR A DISTANCE

DEGREES 47” 41" EAST Fe)
WEST FOR A DISTANCE OF

A CENTRAL ANGLE OF 17 DEGREES 37 40", FOR AN
: F.SAID CURVE; THENCE SOUTH 24 DEGREES
“TO THE POINT OF CURVATURE OF A CURVE
TO THE LEFT, SAID CURVE HAVING 1US OF 127.15 FEET; THENCE SOUTHERLY,
FOLLOWING SAID CURVE TO THE LEFI"THROUGH A CENTRAL ANGLE OF 35 DEGREES 03’
06", FOR AN ARC DISTANCE OF 77.78 FEEE.TO THE TRUE POINT OF BEGINNING. SITUATE IN
THE COUNTY OF SKAGIT, STATE OF WASHINGTON, PARCEL "B": THE SOUTHEAST 1/4 OF
THE SOUTHEAST 1/4, SECTION 1, TOWNSHIP 33 NGRTH; RANGE 4 EAST, W.M., EXCEPT THE
EAST 50 FEET THEREOF. SITUATE IN THE COUNTY O KAGIT, STATE OF WASHINGTON.
PARCEL"C": TOGETHER WITH THOSE CERTAIN-E s NES.DESCRIBED IN INSTRUMENTS
RECORDED UNDER AUDITOR’S FILE NOS. 82051300 Er9312210113, RECORDS OF SAID

COUNTY AND STATE. SITUATE IN THE COUNTY OF S . GIT TE OF WASHINGTON. TAX
ID: P113130.

SAID CURVE TO THE RIGHT THRQY
ARC DISTANCE OF 99.21 FEET TO T
42° 59" WEST FOR A DISTANCE OF

BEGLU 4097 3/2000



