AN

Skagit County Auditor
o 1 of 18 3:30PM

2/3/2017 Page

Assessor's Parcel or Agt P59955 & P59956

Abbreviated Legal Descri 5 & 46, Skylin #10

[Include lot, block and plat or section, township and range]

Full legal description located on pege” TITLED "EXHIBIT A"

Trustee: Land Title and Escrow 1 East George Hopper Road, P.O. Box 445,
Burlington, WA 98233

Title Order No.: 155231-FAE
Escrow No.: 155231-FAE
LOAN #: 5155110

ine For Recording Data]

Land Title and Escrow OF TRUST

| MIN  1000608-2100129440-8
MERS PHONE #: 1-888-670-6377

DEFINITIONS
Words used in multiple sections of this document &y
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Sectich 16.

{(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is DAVID D JACOBSON AND JODEE L JACGBSON, HUSBAND AND WIFE.

low and other words are defined in
2 of words used in this document

ruary 1, 2017,

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Academy Mortgage Corporation.

Lenderis  a UT Corporation,
laws of Utah.

339 West 13490 South , Draper, UT 84020.

(D) "Trustee” is Land Title and Escrow Company, 111 East George Hopper Rod
445, Burlington, WA 98233,

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exeging
Borrower, which further describes the relationship between Lender and MERS, and which is incorporat
into and amends and supplements this Security Instrurment.
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LOAN #: 5155110
ote” means the promissory note signed by Borrower and dated February 1, 2017.
¢ states that Borrower owes Lender THREE HUNDRED NINETY THREE THOUSAND
EN HUNDREDFIFTYANDNo’100*********t**!!***************************
{U.S. $393,750.00 ) plus interest. Borrower has promised to pay this debt in regular
: |(‘.%3‘a}ments and to pay the debt in full not later than March 1, 2047.
: means the property that is described below under the heading "Transfer of Rights in the

ns the debtevidenced by the Note, plus interest, any prepaymentcharges and late charges
ote, and all sums due under this Security Instrument, plus interest.

] Condominium Rider [ | Second Home Rider
[x] Planned Unit Development Rider [ V.A. Rider
v : [[] Biweekly Payment Rider
[x] Mortgage Elgtrehic Registration Systems, Inc. Rider
L] Other(s) [s

(J) "Applicable Law" all controlling applicable federal, state and local statutes, regulations,
ordinances and admini fez.and orders (that have the effect of law) as well as all applicable final,

. ees, and Assessments” means all dues, fees, assessments and
other charges that are lmpo =d on ower or the Property by a condominium association, homeowners
association or similar orgaryzati
(L} “Electronic FundsTra
draft, or similar paper instrume!
computer, or magnetic tape so
account. Such term includes, but
actions, transfers initiated by telepiione
(M) "Escrow ltems” means those re described in Section 3.

{(N) "Miscellaneous Proceeds” mean comgensation, settlement, award of damages, or proceeds
paid by any third party (other than insurange procgds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the ngzé (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemngtion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insurance p
on, the Loan.
(P) “Periodic Payment” means the regularly schedul

ytransfer of funds, otherthan a transaction originated by check,
s initiated through an electronic terminal, telephonic instrument,
jpstruct, or authorize a financial institution to debit or credit an
t6, point-of-sale transfers, automated teller machine trans-
nsfers, and automated clearinghouse transfers.

otecting Lender against the nonpayment of, or default

nt dug for (i) principal and interest under

menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that gover

TRANSFER OF RIGHTS [N THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as no < for Lender and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This ment secures to Lender:
fithe Note; and {ii) the
performance of Borrower's covenants and agreemems under this Sec
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust
described property located in the County of Skagit

[Type of Recarding Jurisdiction] [Name of Re
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREO
APN #: P59955 & P59956
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LOAN #: 5155110
currently has the address of 4214 Tyler Way, Anacortes,
[Street] [City]
fon 98221 ("Property Address”):
[£ip Code]

5R WITH all the improvements now or hereafter erected on the property, and all easements,

this Security Instrument. All of the foregoing is referred to in this Security Instrument as
pert Borrower understands and agrees that MERS holds only legal title to the interests granted

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
Y. the Property and that the Property is unencumbered, except for encum-

brances of record arrants and will defend generally the title to the Property against all claims

property.

UNIFORM COVENAN

1. Payment of Prin :
Borrower shall pay when du pringipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late

U.S. currency. However, if any chetk or gthgr instrument received by Lender as payment under the Note
or this Security Instrument is return er unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sg& i
as selected by Lender: (a) cash; (b) m

cashier's check, provided any such chet
federat agency, instrumentality, or entity; of

Avn upon an institution whose deposuts are insured by a
Electronic Funds Transfer,
when received at the location designated in the Note or at

15. Lender may return any payment or partial payment if the
to bring the Loan current. Lender may accept any payment siparti
'its; rights to refuse such payment or partial
ayments at the time such payments are
accepted. If each Periodic Payment is applied as of itsi ufect due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappli =
Loan current. If Borrower does not do so within a reasonable péried*of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be; pplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No ¢
or in the future against Lender shall relieve Borrower from miakir
Security Instrument or performing the covenants and agreemen :

g trpthis Security Instrument.
Hbeﬂ in this Section 2, all pay-
ments accepted and applied by Lender shall be applled in the following ord priority: (a) interest due
under the Note; {b) prmmpal due under the Note; (c] amounts due meier Se 3. Such paymenis shall
‘ mlalmng amounts shall

be applied first to late charges, second to any other amounts due undé
to reduce the principal balance of the Note. '
if Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to 1
late charge. If more than one Periodic Payment is outstanding, Lender may;,;
from Borrower to the repayment of the Periodic Payments if, and to the exteni.m ‘
paid in full. To the extent that ary excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceeds th p

under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pr ‘,_,perty, Af any
(¢} premiums for any and all insurance required by Lender under Section 5; and {d) Morigage tnsur
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow |
At origination or at any time during the term of the Loan, Lender may require that Community Assi
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LOAN #: 5155110
ue?, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
% be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
tion. Borrower shalt pay Lender the Funds for Escrow Items unless Lender waives Borrower's
kjatidn to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s oblrgatlon to payto
inds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orfower shall pay directly, when and where payabie, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
nging such payment within such time period as Lender may require. Borrower's obligation

to make suc payments and to provide receipts shall for all purposes be deemed to be a covenant and
2 htaified in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

‘.th“ be obligated under Section 9 1o repay 1o Lender any such amount. Lender may
; or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such red Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under t
llect and hold Funds in an amount (a) sufficient to permit Lender to apply the

upder RESPA, and (b) not to exceed the maximum amount a lender can require

The Funds shall b hel
ity, or entity {including Len
Home Loan Bank, Lender sh
under RESPA. Lender shal| i
the escrow account, or ve
and Applicable Law permits ,
Applicable Law requires interest,
any interest or earnings on the

Lenger is an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow ltems no later than the time specified
Barrower for holding and applying the Funds, annually analyzing
w ltems, unless Lender pays Borrower interest on the Funds
ake such a charge Unless an agreement is made in writing or

Funds as required by RESPA.

if there is a surplus of Funds held i
rower for the excess funds in accordan
defined under RESPA, Lender shall n
Lender the amournt necessary to make u
12 monthly payments. If there is a deficien

shortage in accordance with RESPA, but in no more than

f Funds held in escrow, as defined under RESPA, Lender
ang all pay to Lender the amount necessary to
make up the deficiency in accordance with RI‘:SPA but iniomore than 12 monthly payments.

nstrument, leasehold payments or ground
eesTand Assessments, if any. To the extent
miahney provided in Section 3.
Borrower shall promptly dlscharge any lien which has el
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such & (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procet whictrir:l_ender’s opinion operate to
prevent the enforcement of the lien while those proceedings are fiending.-bet ooly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Prbperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower,& notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower,shail satis the lien or take one or
more of the actions set forth above in this Section 4. ‘
Lender may require Borrower to pay a one-time charge for a real estate’ tak verification and/or report-
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now ex] ing ophergafter erected on
the Property insured against loss by fire, hazards included within the term “extended gd erage * and any
other hazards including, but not limited to, earthguakes and floods, for which Lender yires insurance.
This insurance shall be maintained in the amounts (including deductible levels} And a.petiods that
Lender requires. What Lender requires pursuant to the preceding sentences can €nhange
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowsr subjg 4
rightto dlsapprove Borrower s choice, which right shall not be exercised unreasonably‘ !

certification and tracking services; or (b} a one-time charge for flood zone determmatlon
services and subsequent charges each time remappings or similar changes occur which r

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain irs
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchdse

WASHINGTON.--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, inc. Page 4 of 11 WAEDEED 0315
WAEDEED {CL

01/30/2017 03:17 PM PST




' LOAN #: 5155110
articular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rolect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
azard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ckriowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance-that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
dditlanal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
rom the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.
insupange policies required by Lender and renewals of such policies shall be subject to Lender's
- uch policies, shall include a standard mortgage clause, and shall name Lender as

mortga@e@-a_ n additional loss payee. Lender shall have the right to hold the policies and renewal
certificates en,requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal Boirower obtains any form of insurance coverage, not otherwise required by Lender,

ction of, the Property, such policy shall include a standard mortgage clause and
>rigagee and/or as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender. Lender
‘ : de promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any in prefeirds, whether or not the underlying insurance was required by Lender,
shall be applied to restorakion.or repair of the Property, if the restoration or repair is economically feasible
and Lender's security is‘not’lessenred. During such repair and restoration period, Lender shall have the
right to hold such insg rececds until Lender has had an opportunity to inspect such Property 10
ensure the work has Beer completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lendef may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress p e work is completed. Unless an agreement is made in writing or
it on such insurance proceeds, Lender shall not be required to
o1 such proceeds. Fees for public adjusters, or other third parties,
d out pf-the insurance proceeds and shall be the sole obligation of
it pmically feasible or Lender’s security would be lessened,
edA0 the sums secured by this Security Instrument, whether or not
wer, Such insurance proceeds shall be applied in the order

pay Borrower any interest or €
retained by Borrower shall not b
Borrower. If the restoration or refssir i
the insurance proceeds shall be afj
then due, with the excess, if any, pai
provided for in Section 2.

If Borrower abandons the Property liendgr piay file, negotiate and settle any available insurance
claim and related matters. If Borrower dgesiokrespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clafin,then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Iy gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns B
in an amount not to exceed the amounts unpaid under th te or this Security instrument, and (b) any
other of Borrower's rights (other than the right to any réfurid f unearned premiums paid by Borrower)
under all insurance policies covering the Property, i i h rights are applicable to the coverage
of the Property, Lender may use the insurance proé repair or restore the Property ar to pay
amounts unpaid under the Note or this Security Instrirt

6. Occupancy.Borrower shalloccupy, establish, an
within 60 days after the execution of this Security Instrum
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably wi
exist which are beyond Borrowes’s control. :

7. Preservation, Maintenance and Protection of the krespections. Borrower shall not
destroy, damage or impair the Property, allow the Property to det&tiora cammit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mainéin the Pzoperty in order to prevent
the Property from deteriorating or decreasing in value due to its cordition. Unjess it is determined pursu-
|l promptly repair the
Property if damaged to avoid further deterioration or damage. If insurar idemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower Shaltbedesponsible for repairing
or restoring the Property only if Lender has released proceeds for such puipgses. Lerider may disburse
proceeds for the repairs and restoration in a single payment or in a serie esgpayments as the
work is completed. If the insurance or condemnation proceeds are not su ‘ frior restore the
Property, Borrower is not relieved of Borrower's obligation for the completion &, sich re

Lender or its agent may make reasonable entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying suci

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loa# a
Borrower or any persons or entities acting at the direction of Borrower or with Borro
consent gave materially false, misleading, or inaccurate information or statements to g
provide Lender with material information) in connection with the Loan. Material representa
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security i
If (@) Borrower fails to perform the covenants and agreements contained in this Security Instrumeit D),
there is alegal proceeding that might significantly affect Lender’s interest in the Property and/or rig ‘
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
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LOAN #: 5155110

-ement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
#t{¢) Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appiropfiaie to protect Lender’s interest in the Property and rights under this Security Instrument, including
tirig andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actiens carrinclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
dfor rights under this Security Instrument, including its secured position in a bankruptcy
ring the Property includes, but is not limited to, entering the Property to make repairs,
lace or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis

paymernt.
If this Security.ir

the ground lease. Borrowes
ground lease. If Borrow

gkiall not, without the express written consent of Lender, alter or amend the
uiresdpe title to the Property, the leasehold and the fee title shall not merge
) writing.

10. Mortgage Insur
Borrower shall pay the pr red to maintain the Mortgage Insurance in effect. If, for any reason,
the Morgage Insurance age reguired by Lender ceases to be available from the morigage insurer
that previously provided such insuranse fid Borrower was required to make separately designated pay-
ments toward the premiums for
coverage substantially equivalent tgs
equivalent to the cost to Borrowerof the- ‘1.‘ge Insurance prewously in effect, ‘from an alternate mort-
equwalent Mortgage Insurance coverage is not available,
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Lender will accept, use and retain these payments as
urance. Such loss reserve shall be non-refundable,

and for the period that Lender requires) provided by an
vailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurapt f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required
the premiums for Mortgage Insurance, Borrower shail pdy th
Insurance in effect, or to provide a non-refundable igsi reserve, iuntil Lender’s requirement for Mortgage

i : veen Borrower and Lender providing for
Wething in this Section 10 affects Bor-

he Note) for certain losses it may
party to the Mortgage Insurance.

to these agreements. These agreements may require the morntgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

for sharing or modifying the mongage insurer's risk, or reducmg fosses. i
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower ha

may include the right to receive certain disclosures, to request and obtain cdn
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and!
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessen
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LOAN #: 5155110
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
‘Lender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, prowded that such inspection shall be undertaken promptly. Lender may pay for
airs and restoration in a single disbursement or in a series of progress payments as the work is
geirtdnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Scellgpen roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
thier or m‘)t en_due with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

| taking, destruction, or loss in value af the Property, the Miscellaneous Proceeds
Ims secured by this Security Instrument, whether or not then due, with the excess,

king, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
ys=secured by this Security Instrument immediately before the partial taking,

- s Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds muitiplied by the
mount of the sums secured immediately before the partial taking, destruc-

this Security Instrumentst
following fraction: {(a) the 1
tion, or loss in value di

balance shall be paid to Borrower.
ction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreé ' Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument w t the sums are then due.

If the Property is abandone orrowes;0r if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senténcejviferstg make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3 e date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eijthér o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or en gue. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thg garty-agsinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. '

Borrower shall be in default if any acti

of the sums secured immedial

jory"or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture "of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secirity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectign’198, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregiugés forfeiture of the Property or other material
impairment of Lender’s interest in the Property or righ
any award or claim for damages that are attributablé.
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or medification of amortization of the sums secured by
Borrower or any Successor in interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall not be reqiir
Successor in Interest of Borrower or to refuse to extend time for p
of the sums secured by this Security Instrument by reason of any d

r. Extension of the time for pay-
nstrument granted by Lender to

nd maﬂee by the original Borrower
der in exe@smg any right or remedy
including, without limitation, Lender’s acceptance of payments from O
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign:
and agrees that Borrower’s obligations and liability shall be joint and s

ower covenants
any Borrower

who co-signs this Security Instrument but does not execute the Note (a "co-gignei");-{a) -signing this
Security Instrument only to mortgage, grant and convey the co-signer's interést. ivthe Preperty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums se his Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex ifyforbear or
make any accommaodations with regard to the terms of this Security Instrument or th hout the

co-signer's consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who as:
obllgatlons under this Security instrument in writing, and is approved by Lender, shall

covenants and agreements of this Security Instrument shall bind (except as provided in Segt
benefit the successors and assigns of Lender.
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LOAN #: 5155110
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
r. shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
ekpressly prohibited by this Security Instrument or by Applicable Law.
thie Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
rat Lha interest or other loan charges collected or to be collected in connection with the Loan exceed

=gl Ifmnits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and {b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose 1o make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
prepayriietit provided for under the Note). Borrower’s acceptance of any such refund made by
direct payrmy

given by Borrower or Lender in connection with this Security Instrument must
ower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
[Notice to any one Borrower shall constitute notice to all Borrowers unless
s otherwise. The notice address shall be the Property Address unless
stitute notice address by notice to Lender. Borrower shall promptly notify
tdress. If Lender specifies a procedure for reporting Borrower’s change
iy report a change of address through that specified procedure, There
ress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender’s address stated herein

9§
Applicable Law expressiy
Borrower has designated

Lender shall be given by di
unless Lender has designa
Security Instrument shall n
any netice required by this Se ment is also required under Applicable Law, the Appllcable Law
requirement will satisfy the correg airement under this Security Instrurment.

16. Governing Law; Severability;: fConstruction. This Security Instrument shall be governed
by federal law and the law of the jiri ,m which the Property is located. All rights and obllgatlons
contained in this Security Instrumel
Applicable Law might explicitly or implic
such silence shall hot be construed as
provision or clause of this Security Instr
not affect other provisions of this Security?
conflicting provision.

As used in this Security Instrument: (ajwords of the /masculine gender shall mean and include
corresponding neuter words or words of the inine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word “mai givey sole discretion without any obligation to

oK against agreement by contract. In the event that any
he Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

17. Borrower s Copy. Borrower shall be givery cop
18, Transfer of the Property or a Benef cial Interest

“Propérty, including, but not limited to, those
esdinstallment sales contract or escrow
at a future date to a purchaser.

is sold qr transferred (or if Borrower is not

beneficial interests transferred in a bond for deed contrac
agreement, the intent of which is the transfer of title by Borr
If all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such exé&fci
If Lender exercises this option, Lender shall give Borrower not
provide a pericd of not less than 30 days from the date the notice
within which Borrower must pay all sums secured by this Security Ins
surns prior to the expiration of this period, Lender may invoke any re
Instrument without further notice or demand on Borrower. ‘
19. Borrower's Right to Reinstate After Acceleration. If Borrower

-ordance with Section 15
wer fails to pay these

2"at any time prior
tamed in thlS

Note as if no acceleration had occurred; (b) cures any default of any other covena
pays all expenses mcurred in enforcmg this Securlty Instrument, mcludmg but not

as Lender may reasonably require to assure that Lender’s interest in the Property and ri
Security Instrument, and Borrower's obligation to pay the sums secured by this Security iris
continue unchanged. Lender may require that Borrower pay such reinstatement sums anc

Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
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LOAN #: 5155110
gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e {together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
sunder the Note and this Security Instrument and performs other mortgage loan servicing
the Note, this Security Instrument, and Applicabie Law. There also might be one or more

5 10 which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
N the purchaser of the Note, the mortgage loan servicing obligations to Borrower

by the Note purchas
Neither Borrowe

s otherwise provided by the Note purchaser.
er may commence, join, or be joined to anyjudicial action (as either an indi-
a class) that arises from the other party’s actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
-such Borrower or Lender has notified the other party {with such notice
uirements of Section 15) of such alleged breach and afforded the other
ieek-afler the giving of such notice to take cormrective action. If Applicable
it elapse before certain act|on can be taken, that time period WI|| be

of, this Securlty Instrumemt
given in compliance with t
party hereto a reasonab
Law provides a time peried
deemed to be reasonable
cure given to Borrower pu zection 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deergeq notice and opportunity to take corrective action provisions of
this Section 20. ‘
21. Hazardous Substa
substances defined as toxic or ha

Is containing asbestos or formaldehyde, and radioactive
eral Jaws and laws of the jurisdiction where the Property
ital protection; (¢) "Environmental Cleanup” includes
tion, as defined in Environmental Law; and (d) an

materials; (b) "Environmental Law” fne:
is located that relate to health, safety or
any response action, remedial action, ¢
“Environmental Condition” means a c
Environmental Cleanup.

Borrower shall not cause or permit the nce, use, disposal, storage, or release of any Hazardous

feus Substances, on or in the Property. Borrower shall not

due to the presence, use, or release of
s the value of the Property. The preced-

Borrower shail promptly give Lender written notice o
or other action by any governmental or regulatory agerncy o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, ie

‘other remediation of any
ptly take all necessary
ate any obligation on

acceleration under Section 18 unless Applicable Law provides nthermse
(a} the default; (b) the action required to cure the default; (c) a date, not less
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may resultin ac 2
secured by this Security Instrument and sale of the Property at public auction al
than 120 days in the future. The notice shall further inform Borrower of the rlght

notice by Applicable Law. If the default is not cured on or before the date speclfle
Lender at its option, may require immediate payment in full of all sums secured by this
Instrument without further demand and may invoke the power of sale andfor any other | remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred inpur:
the remedies provided in this Section 22, including, but not limited to, reasonable attorn y:a
and costs of title evidence.
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. LOAN #: 5155110
l Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and

thef persons as Applicable Law may require. After the time required by Applicable Law and
Iktization of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

uction to the highest bidder at the time and place and under the terms designated in the
ice‘of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of the Property for a period or periods permltted by Applicable Law by public announcement

and

Il expenses of the sale, including, but not fimited to, reasonable Trustee’s
all sums secured by this Security Instrument; and (c) any excess to the

person or persoxs
the sale took piacs.

23. Reconveyance:U
request Trustee to recon
dencing debt secured

a successor frustee to any’*
the Property, the successo
herein and by Apphcabre Law.
sed principally for agricultural purposes.

tled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constriie or & any term of this Security Instrument. The term “attorneys'
fees,” whenever used in this Secunity nt, shall include without limitation attorneys’ fees incurred
by Lender in any bankrupicy proceedin

TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accept
Security Instrument and in any Rider executed by Borr,

recorded with it.

e éz Z?o /7 (Seal)

DATE

%3

DAVID D JACO N

/aﬁm
JODEE'L JACQOBSON

g/z/ (Seal)

4 DATE
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LOAN #: 5155110

COUNTY OF “>w, ==,.-§. 2:SS:

(\ _
Notary Public in and for the State of
Washington, residing at s~

\\\\\\\\\\\\\\ M Iy

N l"!,
GLLEY )b,

_'-_1:} \\ \.\\\\\‘m '}’
S O NesiBy, A,

S

= +/
AR
mz

“z

My Appointment Exp#

Wy \_\\\

LA

My, I |

\\\““

Lender: Acadermy Mortgag
NMLS ID; 3113

Loan Originator: Andrya Corrd
NMLS ID: 664737

7] 03[.\(" :::
S 1519 S
Of.\ “‘\\\\\\\\\" 0’\
"l”,“ WASH\“

i
RUITTITRARC
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WAEDEED (CLS)

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30438 1/01
Page 11 of 11
G1/30/2017 03:17 PM PST

Ellie Mae, Inc.




LOAN #: 5155110
Exhibit A

PARCEL "&"

Lot4d5, ™
inclusive, record

10,” as per plat recorded in Volume 9 of Plats, pages 117 through 120,

Situate in the Cit nacartes, County of Skagit, State of Washington.
PARCEL "B" '

Lot 46, "SKYLINE NO

er plate recorded in Volume 9 of Plats, pages 117 through 120,
inclusive, records 1

S niy, Washington.
Situate in the City of Anacortes, County of Skagit, State of Washington.
Lots 45 & 46, Skylin #10

GDEXA 0100
MEDEED (CLS)
17 03:17 PM PST
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MIN: 1000608-2100129440-8

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
 this 1st day of February, 2017, and is
incorporated | ends and supplements the Deed of Trust (the “Security
Instrument”) df the same date given by the undersilgned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to

("MERS Rider

("Lender”) of the same date’
Instrument, which is |og.

4214 Tyler Way, Anacoites

In addition to the covenants arwi’a
and Lender further covenant anc
follows:

A, DEFINITIONS

ements made inthe Security Instrument, Borrower
agree Hiat the Security Instrument is amended as

1. The Definitions section of the, Security Instrument is amended as follows:

"Lender” is Academy Mortgaée Co

Lenderis aUT Corporation
under the laws of Utah.

339 West 13490 South, Draper, UT 84020.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume
any successors and assigns of Lender.

e term “Lender” includes

"MERS" is Morl%lage Electronic Registration Systers:
carporation that is the Nominee for Lender and is actingset
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but no
successor trustee, assigning, or releasing. in who'e or in part this Seg
foreclosing or directing Trustee to institute foreclosure of this S¢
or taking such other actions as Lender may deem necessary or ‘app)
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successors
as well as Lender, until MERS' Nominee interest is terminated. ;

NIERS is a separate
yvior Lender. MERS is
fdress.and telephone
MERS. MERS is
Aid ehligations of
pointing a
nstrument,

2. The Definitions section of the Security Instrument is further amende
the following definition:

"Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 5155110
SFER OF RIGHTS IN THE PROPERTY

fisfer of Rights in the Property section of the Security Instrument is
“as follows:

iy Instrument secures to Lender: (i) the repayment of the Loan, and
tepsions and modifications of the Note; and {ii) the performance of
ts ‘and agreements under this Security Instrument and the Note.

all renewals, ex
Borrower'’s cov

For this pur wer irrevocably grants and conveys to Trustee, in trust, with
power of sale ¥ing described prO‘Perty located in the

County [ |\Plpe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

PARCEL "A"

Lot 45, "SKYLINE N
through 120, inclusi

per plat recorded in Volume 9 of Plats, pages 117
f Skagit County, Washington.

Situate in the City of A
PARCEL "B"

Lot 46, "SKYLINE NO. 10" as

through 120, inclusive, record agit County, Washington.

Situate in the City of Anacortes,
which currently has the address of

County of Skagit, State of Washington.
14 Tyler Way, Anacortes,

, [Street][City]
WA 98221 (*Property Add
[State] [Zip Code]

TOGETHER WITH all the improvemen . hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shalk also be covered by this Security
Instrument. All of the foregoing is referred to inthis rity Instrument as the
"Property.” ‘

Lender, as the beneficiary under this Security || t, designates MERS
as the Nominee for Lender. Any notice required by Applicabie Law or this Security
Instrument to be served on Lender must be served en~-MER the designated
Nominee for Lender. Borrower understands and agrees théa s the designated
Nominee for Lender, has the right to exercise any or all intere, anteq) by Borrower
to Lender, including, but not limited to, the right to foreclose iand sélisthe Property;
and to take any action required of Lender including, but not gsigning and
releasing this Security Instrument, and substituting a success --

C. NOTICES

15. Notices. All notices given by Borrower or Lender in connegtior
Security Instrument must be in writing. Any notice to Borrower in connec|

Security Instrument shall be deemed to have been given to Borrower when wiailed,
by first class mail or when actually delivered to Borrower’s notice address i sent
by other means. Notice to any one Borrower shall constitute notice to all Bogro

unless Applicable Law expressly requires otherwise. The notice address °
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 5155110

by notice té Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If'Lender specifies a procedure for re ortln?‘ Borrower’s change of address,
then, Borrower.shall only report a change of address through that specified procedure.
e enty one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it ar by mailing it by first
's address stated herein unless Lender has designated another
» Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
estis terminated. Ang notice provided by Borrower in connection
triment will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
e been given to Lender until actually received by Lender. [f

curity Instrument is also required under Applicable Law,
1 will satisfy the corresponding requirement under this

address by natic
rovides to Le
ERS’ Nomi
with this Seciur
actually received b
shall not be deemed
any notice required
the Applicable Law;
Security Instrument.

20.Sale of Note; Chang
or a partial interest in the Note
one or more times without prior |
directs MERS to assigh MERS's 4\
remains the Nominee for Lender,.wi
sale might resuit in a change int

her with this Security Instrument) can be soid
£e to.Borrower. Lender acknowledges that until it

iree’interest in this Security Instrument, MERS
i thie authority to exercise the rights of Lender. A
ritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the*Ngte and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mightbe one ot more changes of the Loan Servicer
unrelated to a sale of the Note. If there is hge of the Loan Servicer, Borrower
will be given written notice of the change Il state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connég a notice of transfer of servicing.
If the Note is sold and thereafter the Loak. sdl by a Loan Servicer other
than the purchaser of the Note, the mortgage loan sérvicing obligations to Borrower
will remain with the Loan Servicer or be transferred t successor Loan Servicer
and are not assumed by the Note purchaser unie;
purchaser.

Neither Borrower nor Lender may commence, o
action (as either an individual litigant or the member of & class) that arises from the
other ﬂarty‘s actions pursuant to this Security Instrumern lleges that the other

arty has breached any provision of, or any duty owed “by. reasdr: of, this Security
nstrument, until such Borrower or Lender has notified the othe rtY (with such notice
given in compliance with the requirements of Section 15) of stich a Iegr@d breach and
afforded the other party hereto a reasonable period after the giving.of such notice to
take corrective action. If Applicable Law provides a time periad :
before certain action can be taken, that time period will be dee
for purposes of this paragraph. The notice of acceleration and opport
to Borrower pursuant to Section 22 and the notice of acceleratio
pursuant to Section 18 shall be deemed to satisfy the notice and o
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

oined to any judicial

Section 24 of the Security Instrument is amended to read as follov

24. Substitute Trustee. In accordance with Applicable Law, Lender’;
may from time to time appoint a successor trustee to any Trustee appointed héreu
who has ceased to act. Without conveyance of the Property, the successor *

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 5155110

2d to all the title, power and duties conferred upon Trustee herein and by
abledaw.

MING BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

L /Jvéo 7 (Seal)

DATE
Z/Z/Zﬂ{ 7 {Seal)
Ve / DATE
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 1st day of
‘ and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
Yy the undersigned (the "Borrower”) to secure Borrower's Note
ration

o Academy N

(the "Lender”)
.the Property described in the Security Instrument and
rtes, WA 98221.

of the same date dnd ¢
located at: 4214 Tyler

The Property includes,
together with other such p
N COVENANTS, CONDITION

L4imited to, a parcel of land improved with a dwelling,
s'and certain common areas and facilities, as described
D RESTRICTIONS

,, {the "Declaration™.
The Property is a part of a planne evelopment known as Skyline

(the "PUD"}. The Property also includes Borrower’s interestinthe homeowners association
or equivalent entity owning or managirig the common areas and facilities of the PUD
(the “Owners Association”) and the us€s, benefifs and proceeds of Borrower's interest.

PUD COVENANTS. In addition to thy
Security Instrument, Borrower and Lender
A. PUD Obligations. Borrower shall perforim’a
PUD's Constituent Documents. The “"Constittient
(i1) articles of incorparation, trust instrument or an%:f
the Owners Association; and (jii) any by-laws or othe
Association. Borrower shall promptly pay, whei
imposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Own
generally accepted insurance carrier, a "master” or "blanket” policyinsuring the Property
which is satisfactory to Lender and which provides ins ce coyerage in the amounts
(including deductible levels), for the periods, and against]ess, by fire
within the term “extended coverage,” and any other hazatds,ingit
to, earthquakes and floods, forwhich Lender requires insurance
the provision in Section 3 for the Periodic Payment to Lende
installments for property insurance on the Property; and (i) Bofre:
Section 5 to maintain property insurance coverage on the Propérty.is d
to the extent that the required coverage is provided by the Owners A
What Lender requires as a condition of this waiver can change during
Borrower shall give Lender prompt notice of any lapse in te
insurance coverage provided by the master or blanket policy. .~
In the event of a distribution of property insurance proceeds in lieu
repair following a loss to the Property, or to common areas and facilities ofther
proceeds payable to Borrower are hereby assigned and shall be paidto Le
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as®
reasonable to ensure that the Owners Association maintains a public liability insgiran
policy acceptable in form, amount, and extent of coverage to Lender.

s and agreements made in the

gvenant and agree as foliows:

of Borrower's obligations underthe
ments” are the (i) Declaration;

ivalent document which creates

r regulations of the Owners

| dues and assessments

ptiation maintains, with a

id satisfied
tion policy.
e loan.
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LOAN #: 5155110
Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other

takirig part of the Property or the common areas and facilities of the PUD,
or for &y ce in lieu of condemnation, are hereby assigned and shall be paid
to Lend peeeds shall be applied by Lender to the sums secured by the
Securit t as provided in Section 11.

rior. Consent. Borrower shall not, except after notice to Lender and
an consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
“of substantial destruction by fire or other casualty or in the case
tioet or eminent domainy; (i) any amendment to any provision of the
e provision is for the express benefit of Lender;, (iii) termination
gassumption of self-management ofthe OwnersAssociation;
ve the effect of rendering the public liability insurance
rs Association unacceptable to Lender.

F. Remedies. |f Borroweridees not pay PUD dues and assessments when due,
then Lender may pay the fnounts disbursed by Lender under this paragraph
F shall become additional debt af Borrower secured by the Securlty Instrument. Unless
Borrower and Lender agr:
interest from the date o
interest, upon notice from Lenﬁ" orrower requesting payment.

required by lawsin the ga
of a taking by condem
“Constituent Documer
of professional manage
or (iv) any action whi
coverage maintained

nd agrees to the terms and covenants

Z /?» /?’“7 (Seal)
DATE

z/;g 'ngz (Seal)
/ DATE
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