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MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document &
Sections 3, 11, 13, 18, 20 and 21. Certain rules regatding
are also provided in Section 16.

{(A) “Security Instrument” means this document, which is
together with all Riders to this document.

{B) "Borrower” is CODY BRIDGMAN AND JAMIE BRI

and other words are defined in
f words used in this document

d February 3, 2017,
BRlED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, organized a
laws of Washington. ‘

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

5 address is

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as
nominee for Lender for this loan, and attached a MERS Rider ta this Security Instrument, to be ex

Borrower, which further describes the relationship between Lender and MERS, and which is incorp:
into and amends and supplements this Security Instrument.
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LOAN #: 7009961
“Npte” means the promissory note signed by Borrower and dated February 3, 2017.
te states that Borrower owes Lender TWQ HUNDRED FORTY SEVEN THCUSAND ONE
DFIFTYANDNo,-‘oo***********it*******l********8*****************
%, $247,150.00 ) plus interest. Borrower has promised to pay this debt in regular
i F"‘ayments and to pay the debt in full not later than March 1, 2047.
*Propeity” means the property that is described below under the heading “Transfer of Rights in the

i | Condominium Rider L Second Home Rider
\L Planned Unit Development Rider . VA, Rider
# Biweekly Payment Rider

&), controlling applicable federal, state and local statutes, regulations,
d arders (that have the effect of law) as well as all applicabie final,

Fees, and Assessments” means all dues, fees, assessments and
grrower or the Property by a condominium association, homeowners
association or similar organixation.
(L) “Electronic Funds Trarisfes”r
draft, or similar paper instrument

n5 anytransfer offunds, otherthan a transaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
uct, or authorize 2 financial institution to debit or credit an
account. Such term includes, bu o, point-of-sale transfers, automated tefler machine trans-
actions, transfers initiated by tele ansfers, and automated clearinghouse transfers.

(M) “Escrow Items” means those iteriss that are described in Section 3,

Gioggeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Proglerty; (i) condemnation or other taking of al or any part of the
Property; (iii} conveyance in lieu of condémn | [
value and/or condition of the Property.
(O) "Mortgage Insurance” means insura
on, the Loan.

(P) "Periodic Payment” means the regulariy sched
the Note, plus (i) any amounts under Section 3 of i
(Q) "RESPA" means the Real Estate Settlement PF

{12 US.C. §2601 et seq.) and its imple-
ight be amended from time to time, or any
ik Subject matter. As used in this Security
b imposed in regard to a “federally
yrefated mortgage loan” under RESPA.
t ha taken title to the Property, whether
gfor this Security Instrument.

additional or successor legislation or regulation that gove
instrument, "RESPA" refers to alf requirements and rest
related mortgage loan" evenifthe Loan does not qualify as a *f
(R) "Successor in Interest of Borrower” means any party
or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY ;
The beneficiary of this Security Instrument is MERS (solely as nomingedor Lehder and Lender’s succes-
sors and assigns) and the successars and assigns of MERS. This Seciirity Instiutnent secures to Lender:
(i} the repayment of the Loan, and all renewals, extensions and mipdifications/of the Note; and (i) the
performance of Borrower's covenants and agreements under this Segurity: Enstru
this purpose, Borrower irrevocably grants and conveys to Tristee, in trust; :
described property located in the County of Skagit
{Type of Recording Jurisdiction] [Name of R: St
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART.HEREOFE A
APN #: 360326-2-008-2108 / P48335
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LOAN #: 7009961
ich.gurrently has the address of 4294 Colony Mountain Dr., Bow,

[Street] [City]
Wastington 98232 ("Property Address”):

[Zip Code]

R WITH all the improvements now or hereafter erected ar the property, and ail easements,
, and fixtures now or hereafter a part of the praperty. All replacements and additions shall
d by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as

eﬁﬁé&f&. successors and assigns) has the right: to exercise any or all of those interests,
miecd to, the r|ght to foreclose and sell the Property; and to take any action requlired of

covenants with fimited™v
property.

UNIFORM COVENANT'
1. Payment of Principa
Borrower shall pay when due tl

d Lender covenant and agree as follows:
Escrow ltems, Prepayment Charges, and Late Charges,

. ”der the Note. Borrower shall also pay funds for Escrow
nder the Note and this Security Instrument shall be made in
U.5. currency. However, if any check strument received by Lender as payment under the Note
or this Security Instrument is returned”
payments due under the Note and this
as selected by Lender: () cash; (b) m pide
cashier's check, provided any such cheek i€ drawn upon an institution whose deposﬂs are insured by a
tederal agency, mstrumentahty OF entity; GT i} Electronic Funds Transfer.

when received at the location designated in the Nate or at
der in accerdance with the notice provisions in Section
yment or partial payments are insufficient
Hial payment insufficient to bring the Loan

payments in the future, but Lender is not obligated &
accepted. If each Periodic Payment is applied as of it
est on unapplied funds. Lender may hold such unapgplie
Loan current. If Borrower does not do so within a reasonable
funds or return them to Borrower. If not applied earlier, such fu

ayments at the time such payments are
ue date, then Lender need not pay inter-
i Barrower makes payment to bring the
O 'me Lender shall either apply such

which Borrower might have now
ts due under the Note and this
is Security Instrument.

| in this Section 2, all pay-
ments accepted and applied by Lender shall be applled in the follo ng rd riority: {a) interest due
under the Note; (b} principal due under the Note; (¢} amounts due uadgr Secti . Such payments shall
be applied to each Periadic Payment in the order in which it becam y.semaining amounts shall
be applied first to late charges, second to any other amounts due undéy this:Security [
to reduce the principal balance of the Note,
if Lender receives a payment from Borrower for a delinguent Periodic P_

late charge. If more than one Periodic Payment is outstanding, Lender mayr'=3
from Borrower to the repayment of the Periodic Payments if, and to the extent|
paid in full. To the extent that any excess exists after the payment is applied t0't
more Periodic Payments, such excess may be applied to any late charges due. V.
shall be applied first to any prepayment charges and then as described in the Nott
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to p
the Note shall not extend or postpone the due date, or change the amount, of the Pesgm:ﬂ
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payt
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property: (b} leasehold payments or ground rents on the P
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escro
At arigination or at any time during the term of the Loan, Lender may require that Community Assal
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LOAN #: 7009961
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmerns

Borrower shall pay directly, when andwhere payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ceipts vidgncing such payment W|thun such time period as Lender may require. Borrower's obligation
to rnak
agreem@ht
tion 9. If Bar

inthis Secunty nstrument, as the phrase “cavenant and agreement” is used in Sec-

bifigated to pay Escrow ltems dlrectly pursuant to a waiver, and Borrower fails to pay
alvEscrow Item, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shiali thef pe obllgaled under Section 9 to repay to Lender any such amount. Lender may

iution whose deposits are insured by a federal agency, mstrumentdl
is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendel shali apply e Funds to pay the Escrow ltems ng later than the time specified
under RESPA. Lender shal i
the €SCrow account, or venfyi
and Applicable Law permits Le
Applicable Law requires intere
any irterest or earnings on the
shall be paid on the Funds. |.endé
Funds as required by RESPA.

i there is a surplus of Funds held i

£row Items, unless Lender pays Borrower interast on the Funds
make such a charge, Unless an agreement is made in writing or

r and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

defined under RESPA, Lender shall no ower as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make u hortage in accordance with RESFA, but in no more than
12 monthly payments. If there is a deficie Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, arig Borrower shall pay to Lender the amount necessary to
make up the defi iciency in accordance with RESPA, but i |

Upon payment in full of all sums secured by this Se:
Borrower any Funds held by Lender.

4. Charges; Liens. Barrower shall pay all tax 1
utable to the Property which can attain priority aver thrs curty Mistrument, leasehold payments or ground
sand Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shail pay thesfil rovided in Section 3,

Borrower shalt promptly discharge any lien which has prigrity over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obiligation secured by the lien in a manner acceptable
ta Lender, but anly so iang as Borrower is performing such L, § ) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceédifigs ender’s opinion operate to
prevent the enforcement of the lien while those proceedings are'perith i
are concluded; or (c) secures from the holder of the lien an agreemen
the lien to this Security Instrument. if Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4,

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now sis%-jng
the Property insured against loss by fire, hazards included within the term "ekt
other hazards including, but not limited to, earthquakes and floods, for which Lentde
This insurance shall be maintained in the amounts (including deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences can €
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow SLs
right to dlsapprove Borrower’s choice, which right shall not be exercised unreasonably. L exl
Barrower to pay, in connection with this Loan, either: (a) a one-time charge for floed zong'deferp
certification and tracking services; or (b) a one-t:me charge for flood zone determinatior: i
services and subsequent charges eachtime remappings or similar changes occur which

imposed by the Federal Emergency Management Agency in connection with the review of an
determination resuiting from an objection by Borrower.
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LOAN #: 7009961

Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

renewal rotices
for damage to, or d

Bewrower shall give prompt notice to the msurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
air of the Property, if the restoration or repair is economically feasible
ed. During such repair and restoration period, Lender shall have the
s until Lender has had an opportunity to inspect such Property to
en;compleied to Lender's satisfaction, provided that such inspection shall be
undertakeﬂ promptly. Ler‘sder may disburse proceeds for the repatrs and restoration in a single payment
or in a series of progress Paymants a
Applicable Law requires intérass
pay Borrower any interest or ea 50N such proceeds Fees for pubilc adjusters, or other third parties,
retained by Borrower shalf not & insurance proceeds and shall be the sole obligation of
mically feasible ar Lender's security would be lessened,

may make prodf‘ of los
in writing, any insurance,
shall be appiied to restora j

the insurance proceeds shall be app.! ”
then due, with the excess, if any, paid t&, Borfower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

claim and refated matters. If Borrower doe;
insurance Carrier has offered to settle a cld en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-

tion 22 or otherwise, Borrower hereby assigns ta Lender (a).Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unhpaid under th: e or this Security Instrument, and {b) any
other of Borrower's rights (other than the right to any s unearmed premiums paid by Borrower)
under all insurance poiicies covering the Property, inSof h rights are applicable to the coverage
of the Progerty. Lender may use the insurance prod: repair or restore the Property or 1o pay
amounts unpaid under the Note or this Security Instriz her or not then due

6. Occupancy. Borrower shall occupy, establish, and Usettie Pt
within 60 days after the execution of this Security Instrumént ayi e,rrar! @ntrnue to occupy the Property as
Borrower’s principal residence for at least one year after the date of o
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to detiriofa
Whether or not Borrower is residing in the Property, Borrower shall maig
the Property from deteriorating or decreasing in value due to its cond on. it is determined pursu-
ant 10 Section 5 that repair or restoration is not economically feasmlee, Borrow hall promptly repair the
Property if damaged to avoid further deter:oratjon or damage. Ifinsuré c@ o conden naation proceeds are

napections. Borrower shall not
it waste on the Property.
perty in order to prevent

or restoring the Property only if i_ender has released proceeds for such purpsfb ! S. Lende
proceeds for the repairs and restoration in a single payment or in a series nf rogres
work is completed. If the i insurance or condemnatlon proceeds are not suff%c nt

Lender or its agent may make reasonable entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Prope:
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan g
Barrower or any persons or entities acting at the direction of Borrower or with Borrow:

provide Lender with material mformatron] in connection with the Loan. Material represées
but are not limited to, representations concerning Borrower's occupancy of the Property ag
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security #
If (a) Borrower fails to perform the covenants and agreements contained in this Security Inst
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigifs us
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or farfeit
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LOAN #: 7009961

reement of a lien which may attain priority over this Security Instrument or to enforce laws or regutations),
drrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and rights under this Security Instrument, including
pRtest emda'or assessmg the value of the Property, and securing and/or repairing the Property. Lender’s

; and;’or rights under this Secunty Instrument, including its secured position in a bankrup_lcy
curing the Property includes, but is not limited to, entering the Propeny to make repairs,

nder does not have to do so and is not under any duty or obligation to do so. Itis
no liability for not taking any or all actions authorized under this Section 9.

d by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
disbursement al i i

payment. )
If this Secufity ins !
Borrower shall not surren\ the leasehold estate and interests herein conveyed or terminate or cancel

the ground lease. Borrgier™s ot, without the expfess written consenit of Lender, alter or amend the

10. Mortgage insura g:e If Legﬂ r required Mortgage Insurance as a condition of maksng the Loan,
Barrower shalf pay the prem t intai

ra}qe re ;
that previously provided such.ins aticgand Borrower was required to make separately desngnated pay-
ments toward the premiums for

brigage Insurance, Borrower shall pay the premtums reqmred to obtain

rower any interest or earnings on such loss re.:f: erve. Lender can no tonger require loss reserve payments
if Mortgage Insurance coverage {in the am i
insurer selected by Lender again becomes a
nated payments toward the premiums for Mort

en Borrower and Lender providing for
Jisthing in this Section 10 affects Bor-

such termination or until termination is required by Appi
rower’s obligation to pay interes! at the rate provided in
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify
are on terms and conditions that are satisfactory to the mortgaderitis
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (whish/may i
Mortgage Insurance premiums).

arty to the Mortgage Insurance.
rce from time to time, and may
fuce fosses. These agreements
e other party (or parties)

¥, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directhyes i) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage | ]
for sharing or modifying the mortgage insurer’s risk. or reducing losses. If g
an affiliate of Lender takes a share of the insurer’s risk in exchange fora s
the insurer, the arrangement is often lermed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower=iia
Mortgage Insurance, or any other terms of the Loan. Such agreements will not;
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowet 14

(b} Any such agreements will not affect the rights Borrower has - if any
Mortgage insurance under the Homeowners Protection Act of 1998 or any other lav
may include the right to receive certain disclosures, to request and obtain cangeild
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, anglt
arefund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Miscellaneous Proceed
assigned to and shall be paid to Lender,
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LOAN #: 7009961
Deiringssuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is

Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

ttal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security instrument, whether or not then due, with the excess,

aEsures secured by thls Securlty Instrument immediately before the partial taking,
destruction, or 16ss in value, ufiess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sl Se reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) tth nt of the sums sectired immediately before the partial taking, destruc-
tion, or foss in valuedi ' i
taking, destruction, or

inthe event of a partigl taking, desiruction, or foss in value of the Praperty in which the fair market value
of the Property immediatély: before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately belfgre the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agre&inwritind, e Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumenit whether gt not the sums are then due.

if the Property is abandonet! by Borrowr,“or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentered) offe make an award to settle a claim for damages, Borrower
fails to respond to Lender within 38 day he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceed o restgration of repair of the Property or to the sums secured
by this Security Instrument, whether or Acf the "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or tf " against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeitu
interest in the Property or rights under this Sig
acceleration has occurred, reinstate as providedl in Sectigr
dismissed with a ruling that, in Lender’'s judgment, pregiug
impairment of Lender’s interest in the Property or righits
any award or claim for damages that are attributablg
are hereby assigned and shall be paid to Lender.

Ail Miscellaneous Proceeds that are not applied to'¥s airepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Ngt a Wa*n or. Extension of the time for pay-
ment or modification of amortization of the sums secured by y | instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not “lease the fiability of Borrower or
any Successors in Interest of Borrower. Lender shall not be re ence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for frayn thegwise modify amortization
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Lend
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower ar in amounts less than the amount then due
the exercise of any right or remedy. ’

13. Joint and Several Liability; Co-signers; Successors and Assigns;
and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a "co-
Security Instrument only to mortgage, grant and convey the co-signer’s inte
terms of this Security Instrument; (b) is not personally obligated to pay the sunis-mé
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extes
make any accommodations with regard to the terms of this Security Instrument
Co-sigher's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who

r proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
i Barrower can cure such a default and, if
by causing the action or proceeding to be
arfeiture of the Property or other material
s Security Instrument. The proceeds of

covenants and agreements of this Security Instrument shall bind {except as provided in Sé
benefit the successors and assigns of Lender,

14. Loan Charges. [ ender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’'s interest in the Property and rights under this.Se
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Inge
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LOAN #: 7009961
o' amgother fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ire expressly prohibited by this Security instrument or by Applicable Law.

qan is subject to a law which sets maximum loan charges, and that law is finally interpreted

mits, then: {a) any such [oan charge shall be reduced by the amount necessary to reduce
fie permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment to Borrower, If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower’s acceptance of any such refund made by

given by Borrower or Lender in connection with this Security instrument must
rrower in connection with this Security Instrument shall be deemed to have

address if sent by other,
Applicable Law expressl
Borrower has designated
Lender of Borrower's?

olice to any one Borrower shall constitute notice to all Borrowers unless
res otherwise. The notice address shall be the Property Address unless
ifute notice address by notice to Lender. Borrower shall promptly notify
ss. If Lender specifies a procedure for reporting Borrower's change

dress under this Security Instrument at any one time. Any notice to
Lender shall be given by dallvenng or by mailing it by first class mail to Lender’s address stated herein
' idress by notice to Borrower. Any notice in connection with this
0 have been given to Lender until actualiy received by Lender. If

Security Instrument shall ndshe
any notice required by this Secu ty

16. Governing Law; Sever h!!siy
by federal law and the law of theysisd
contained in this Security Instrument
Applicable Law might explicitly or ampllcRI
such silence shall not be construed as ¢ #itigh against agreement by contract. In the event that any
provision or clause of this Security Instruingst ofthe Note conflicts w1th Applicable Law such confhct shall
not affect other provisions of this Securit
canflicting provision.

(b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "m :.50le discretion without any obligation to
take any action.
17. Borrower's Copy. Borrower shall be giv he Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial In srrower. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficiat interes| e lnciudmg, but not fimited to, those
beneficial interests transferred in a bond for deed, contract o
agreement, the intent of which is the transfer of title by Borr
If all or any part of the Praperty or any Interest inthe Pro

a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of alfsi
However, this option shall not be exercised by Lender if such exerc
if Lender exercises this option, Lender shall give Borrower notig
provide a period of notiess than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Insty
sums prior to the expiration of this period, Lender may invoke any r
Instrument without further notice or demand on Borrower,
19. Borrower's Right t¢ Reinstate After Acceleration. If Borrower mge; ertain.conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument gt any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any pg optained in this
Security Instrument; (b} such other period as Applicable Law might specify for ¢ i
right to reinstate; or (c) entry of a judgment enforcing this Security instrument, T
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; {b) cures any default of any other coven
pays all expenses incurred i enforcing this Securrty instrumertt, including, but not |

o:hy this Securlty Instrument.
ited by Apphcable Law.

er fails {o pay these
ted by this Security

one or more of the followsng forms, as selected by Lender: {(a) cash; {b) money order; (c) ¢
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds9tans
Lpon reinstatement by Berrower, this Security Instrument and obfigations secured hereby shall

Initials:
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LOAN #: 7009961
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

ceteration under Section 18. ’
0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

le might result in a change in the entity (known as the "Loan Servicer”) that coliects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing

written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

ervicer or be transferred to a successor Loan Servicer and are not assumed
55 otherwise provided by the Note purchaser.

fsl such Borrower or Lender has notified the other party (with such notice
irements of Section 15) of such alleged breach and afforded the other

of, this Secunty Instrume_.
given in compliance WitF |
party hereto a reas

of this paragraph. The notice of accelerat:on and opportunity to
ctipn 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee i) satlsﬁ J the notice and opportunity to take corrective action provisions of
this Section 20

tances, pollutants or wastes by Environmental Law and
her flammable or toxic petroleum products, toxic pesti-

dergldaws and laws of the jurisdiction where the Property

is located that relate to health, safety orenwironsien
any response action, remedial action f acticn, as defined in Environmental Law; and {d) an
"Environmental Condition” means a ¢ " that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Subslanges, on or in the Property. Borrower shali not
do, nor allow anyone else to do, anything affectihg the Progérty.(a) that is in violation of any Environmentat
Law, (b} which creates an Envircnmental Condition, o 1, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adwersely affecis the value of the Property. The preced-
ing two sentences shall not apply ta the presenc je on the Property of small guantities of
Hazardous Substances that are generally recognize riate to normal residential uses and to
maintenance of the Property (including, but not limite [ bstances in consumer products).
Borrower shall promptly give Eender written notice of {a)¥an stigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o involving the Property and any
Hazardous Substance or Environmental Law of which Borr 1al knowledge, (b) any Environ-
rge, release or threat of release
wiise or release of a Hazard-
ms, or is notified by any
ther remediation of any
pily take all necessary
le any obligation on

ous Substance which adversely affects the value of the Property:-
governmental or regulatory authority, or any private party, that any removal
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

eration follow-
t not prior to

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security Instru
acceleration under Section 18 unless Applicable Law provides otherwise), THe roti
(a) the defauit; (b) the action required to cure the default; {c) a date, not* it—*:S

cure the default on or hefore the date speclf'ed in the notice may resultin ac

secured by this Security Instrument and sale of the Property at public aucti 2
than 120 days in the future. The notice shall further inform Borrower of the right to' einsta fter
acceleration, the right to bring a court action to assert the non-existence of a defauit
defense of Borrower to acceleration and sale, and any other matters reguired to bé:
notice by Applicable Law. If the default is not cured on or before the date specified ix
Lender at its option, may require immediate payment in fuli of all sums secured by‘t

permitted by Appilcabie Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fi
and costs of title evidence,

Initials:
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LOAN #: 7009961

If.Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Propertty to be sold. Trustee and
er shall take such action regarding hotice of sale and shall give such notices to Borrower and
that Plersons as Applicable Law may require. After the time required by Applicable Law and
publigation of the notice of sale, Trustee, without demand on Borrower, shall seil the Property
at/ puiblic auction to the highest bidder at the time and place and under the terns designated in the

pressed or implied. The recitals in the Trustee's deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
ll expenses of the sale, including, but not limited to, reasonable Trustee's
Il sums secured by this Security Instrument; and (c) any excess 1o the
5 itled to it or to the clerk of the superior court of the county in which
the sale took piace ‘
23. Reconveyance, Hpgit payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recoiiviy the.Rroperty and shall surrender this Security Instrument and all notes evi-
g ! y Instrument to Trustee. Trustee shall reconvey the Property without
2gally entitled to it. Such person or persons shatt pay any recordation
or prepar;ng the reconveyance.

Lwsed principally for agricultural purposes.

tified to recover its reasonable attorneys' fees and costs in
any action or proceeding to constriy ge any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security fastuphent, shall include without limitation attorneys'’ fees incurred
by Lender in any bankruptcy proceeding oFon agpeal.

CRAL AGREEMENTS OR ORAL
TO FORBEAR FRCM ENFORCING
UNDER WASHINGTON LAW.

TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
~PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts ‘and agre
Security Instrument and in any Rider executed by Borrgive

.

e terms and covenants contained in this
. recorded with it.

73177 (sea)

¢ODY 7. BRIDGMAN = DATE
# E;Z W Z/Z-;/r’) _ (Seal)
MIE L. BRIDGMAN SATE

nitials: (/5 L
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LOAN #: 7009961

COUNTY os&%& ss:

4 personally appeared before me CODY J. BRIDGMAN AND JAMIE L.
rig known to be the individual pa i g

My Appointment

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Brett Lioyd *
NMLS ID: 493147

'f'\..rf ,w.l

S e
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Exhibit A — Legal Description

PARCEL "A”™:

A tract of land in Section
follows:

siship 36 North, Range 3 East, W.M., described as

Beginning at a point 1,177.06:fse
of said Section 26;

thence South 63°20'00" West 34
thence South 25°50°00" East 661
of 5,170.00 feet, the center of whic
thence Northeasterly along said curv
arc distance of 341.71 feet;
thence North 25°50'00" West §32.95 feet to oint-of beginning.
(Also known as Tract 11 of the unrecorded survéy of Colony Mountain.)

and 1,255.77 feet East to the Northwest comer

an intersection with a curve having a radius
rs North 29°37'49" West;
the left through a central angle of 03°47°3", an

Situate in the County of Skagit, State of Washingtd
PARCEL “B™

An easement for ingress and egress over and acros:
which is described as follows: ‘

trip, the centerline of

Beginning at a point 828.10 feet South and 1,309.88 fee
of said Section 26;

thence South 62°04’00" West 761.18 feet;

thence South 31°24'00" East, 296.74 feet;

thence North 63°20'00" East 191.18 feet to the point of beginni

st of the Northwest comer

Situate in the County of Skagit, State of Washington.
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PLANNED UNIT DEVELOPMENT RIDER

: UNIT DEVELOPMENT RIDER is made this 3rd day of
February, 2017+ ~and s incorporated into and shall be deemed to amend and
supplement thesMsirigage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same d iverby the undersigned (the "Borrower”} to secure Borrower's Note
t0 Peoples Barik

{the “Lender™)
the Property described in the Security Instrument and
n Dr., Bow, WA 98232.

of the same date{
located at; 4294 Co

The Property includes,’
together with other such pa
in COVENANTS, CONDITIOR;

ot limited to, a parcel of land improved with a dwelling,
s and gertain common areas and facilities, as described
RESTRICTIONS

(the "Declaration”).
The Property is a part of a plan development known as Colony Mountain
Community Club :
(the"PUD"). The Property alsoinclud Jorrower's interestin the homeowners assaciation
or equivalent entity owning or managing the comxmon areas and facilities of the PUD

(the “Owners Association”} and the usés, benefi d proceeds of Borrower's interest.

PUD COVENANTS. in addition to thg'c
Securitg Instrument, Borrower and Lender:
A. PUD Obligations. Borrower shall perf
PUD’s Constituent Documents. The "Constitiern
(ii) articles of incorporation, trust instrument or an
the Owners Association; and (iii) any by-laws or ot
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents? )
B. Property Insurance. So long as the Ownérs @n maintains, with a
generally acceptedinsurance carrier, a "master” or "blankgt’{policy insuring the Property
which is satisfactory to Lender and which provides insurénce cov e in the amounts
(including deductible levels), for the periods, and against|css by fire /hazards included
within the term "extended coverage,” and any other hazaids, i 7y, but not limited
to, earthquakes and floods, for which Lender requires insurance . (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lendef of the yéarly premium
instaliments for property insurance on the Property; and (i) Boriower 's'obfigation under
Section 5 to maintain property insurance coverage on the Property-s déemi
to the extent that the required coverage is provided by the OwnérsA
What Lender requires as a condition of this waiver can change during
Borrower shall give Lender prompt notice of any lapse in %eq
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu’
repair following a loss to the Property, or to common areas and facilities ofthe
proceeds payable to Borrower are hereby assigned and shall be paid to Lehd
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as
reasonable to ensure tﬁat the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lender.

Initials: -
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LOAN #: 7009961
. Cegndemnation. The proceeds of any award or claim for damages, direct or
N9eg payabie to Borrower in connection with any condemnation or other
takirg.4 1y part of the Property or the common areas and facilities of the PUD,
or for an yance in lieu of condemnation, are hereby assigned and shall be paid
to Lenger. Sugh proceeds shall be applied by Lender to the sums secured by the
Security Instraimerit'as provided in Section 11.

E. Lender's i, Consent. Borrower shall not, except after notice to Lender and
with Lender’ tten consent, either partition or subdivide the Property or consent
to: (i) the abanon nent draermination of the PUD, except for abandonment or termination
required by law in the case’of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain:; (ii) any amendment to any provision of the
“Constituent Docurients provision is for the express benefit of Lender, (iii) termination
ofprofessmnalmara_ geme d‘assumptlonofself-managementoftheOwnersAssocnation
or (iv) any action whicty would bave the effect of rendering the public liability insurance
coverage maintained by the Owhers Association unacceptable to Lender.

F. Remedies. If Borewer gogs not pay PUD dues and assessments when due,
then Lender may pay them. Any‘amounts disbursed by Lender under this paragraph
F shali become additional debtof Borrower secured by the Security Instrument. Unless
Borrower and Lender ag: ethiersterms of payment, these amounts shall bear
interest from the date of disbursethent at the Note rate and shall be payable, with
interest, upon notice from Léri Borrower requesting payment.

BY SIGNING BELOW, Borrow
Contamed in this PUD Rider.

%>7?‘7

CODY J.BRIDGMAN —

. I il S
ﬁMIE L.%RIDGMAN v

' CEpLS ‘and agrees to the terms and covenants

2’; /7 (Seal)

DATE

2/3/17  (sea)

DATE

als: U'LL@_
3150 101 -
F3150RDU Q115
% F3150RLU (CLS)
17 04:45 PM PST

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INST
Ellie Mae, Inc. Page 2 of 2



LOAN #: 7009961
MIN: 1001359-0007009961-6

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

("MERS Rid
incorporated’ is nd
Instrument”} of the'sa
are one or more persd
Peoples Bank, a Sta!

this 3rd day of February, 2017, and is
ends and supplements the Deed of Trust (the "Security
ate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

hartered Bank

("Lender") of the s
nstrument, which is I¢

4294 Colony Mountain Dr.; Bow, WA 98232.

d covering the Property described in the Security

In addition to the covenants aiid'
and Lender further covenant an
follows:

A. DEFINITIONS

g£ments made inthe Security Instrument, Borrower
gree-hat the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instru ‘Lender” includes

any successors and assigns of Lender.

Inc MERS is a separate

"MERS" is Mortgage Electronic Registration Sy
ly for Fender. MERS is

corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and has an adgtess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888Y 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duiies afid-bjigations of
Lender as Lender may from time to time direct, including but not fimited tg.8pnointing a
successor trustee, assigning, or releasing, in whole or in part thi$-Securitvinstrument,
foreclosing or directing Trustee to institute foreclosure of this Sec strument,
or taking such other actions as Lender may deem necessary or jate
this Security Instrument. The term "MERS” Includes any success

MERS. This appointment shall inure to and bind MERS, its successors:

as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amend
the following definition:

~_ "Nominee"” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT N [n @ I
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LOAN #: 7009961
SFER OF RIGHTS IN THE PRGPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

his Seéuritynstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extepsiens and modifications of the Note; and (ii) the performance of
nts ‘and agreements under this Security Instrument and the Note.
3ortgwer irrevocably grants and conveys to Trustee, in trust, with
lowiing described property located in the _
County [ I\P,rpe of Recording Jurisdictaqn] of
Skagit ‘ [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION'ATTACHED HERETO AND MADE A PART HEREOF

For this purpg:
power of sale, the'fg

which currently has the address of 4284 Colony.Mountain Dr., Bow,

[Street][City]
WA 98232 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvements new™ar: hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shali also bd covered by this Security
E:;strument. All of the foregoing is referred to * is”" Security Instrument as the
"Property.”

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Appli
Instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees
Nominee for Lender, has the right to exercise any or all interest:
to Lender, including, but not limited to, the right to foreclose @
and to take any action required of Lender including, but not limi
releasing this Security Instrument, and substituting a success

C. NOTICES

: Llaw or this Security
MERS z% the designated

Section 15 of the Security Instrument is amended to read as foflo

15.Notices. All notices given by Borrower or Lender in connection w.
Security Instrument must be in writing. Any notice to Borrower in connegtion. i
Security Instrument shall be deemed to have been given to Borrower w,
by first class mail or when actually delivered to Borrower's notice addre
by other means. Notice to any one Borrower shall constitute notice to all B
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice a

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT “
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Lender. Borrower shall promptly notify Lender of Borrower's change of
¥ Leftder specifies a procecFure for reportln%Borrower's change of address,

all only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
must also be provided to MERS as Nominee for Lender until
est is terminated, Any notice provided by Borrower in connection
nent will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
awg been given to Lender until actualg( received by Lender. If
] urity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

any notice requir
the Applicable Law
Security Instrumen

D. SALE OF NOTE;"CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

20.Sale of Note; Change
or a partial interest in the N6té
one or more times without prior
directs MERS to assign MERS
remains the Nominee for Lend ,‘
sale might result in a change in the

gether with this Security Instrument) can be sold
tice to'Borrower. Lender acknowledges that until it
0 ‘interest in this Security Instrument, MERS
ith the authority to exercise the rights of Lender. A
ity (known as the “Loan Servicer") that collects
Periodic Payments due under the:Npte and this Security instrument and performs
other mortgage loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also mighbe one re changes of the Loan Servicer
unrelated to a sale of the Note. If there is a<hdhge of the Loan Servicer, Borrower
will be given written notice of the changeavbith will state the name and address of
the new Loan Servicer, the address to h payments shouid be made and any
other information RESPA requires in conn nAvith a notice of transfer of servicing.
If the Note is sold and thereafter the Lo viceéd by a Loan Servicer other
than the purchaser of the Note, the mortgag #TVicing obligations to Borrower
will remain with the Loan Servicer or be transferred to ‘aisuccessor Loan Servicer
and are not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser. ’

e Jpined to any judicial
lass} that arises from the
r thatiafleges that the other

T0f, this Security
#{with such notice

Neither Borrower nor Lender may commence
action (as either an individual litigant or the member
other party's actions pursuant to this Security instrume
Party has breached any provision of, or any duty ow
nstrument, until such Borrower or Lender has notified the'c
given in compliance with the requirements of Section 15) of s
afforded the other party hereto a reasonable period after th

take corrective action. If Applicable Law provides a time petiad wl must elapse
before certain action can be taken, that time period will be deerned 19 be‘reasonable
for purposes of this paragraph. The notice of acceleration and oppestt re given
to Borrower pursuant to Section 22 and the notice of acceleration g Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and gpp ity to take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lende

may from time to time appoint a successor trustee to any Trustee appointed heéreun
who has ceased to act. Without conveyance of the Property, the successor

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT N V .
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d to all the title, power and duties conferred upon Trustee herein and by

SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
isMERS Rider.

21;f?y?;2_15ean

DATE

2/2/17  (seal)
DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
Form 3158 04/2014
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RESIDENTIAL CONSTRUCTION RIDER

TO BE RECORDED WITH THE SECURITY INSTRUMENT

1 7009961

ote, in the original principal amount of $247,150.00, and Construction
in favor of Lender.

“Security Instrument” mea
of the Note.

AMENDED AND ADDITIONAL &
Security Instrument, Borrower an

. 2h addition to the covenants and agreements made in the
r covenant and agree as follows:

1.

made a part of this Security Instrument. The Loan
certain Improvements (“Improvements”) an the Property.
he Loan Agreement shall be an indebtedness of Barrower
ch advances may be obligatory under the
secures the payment of all sums and the

Agreement. Upon the failure of Borrower to ke
agreements of the Loan Agreement, the principal #
in the loan documents and secured hereby shi
payable.

2. Construction Loan Security Instrument. This Secu
securing an obligation incurred for the construction of |

lnstrument as amended in the Official Records of the county
Property is located, no impraovements contemplated by the Loar 4
no work has been performed, and no materials have been or
approved by Lender in writing.

rding district where the
reement have been constructed,
d except as expressly

3. Future Advances. In addition to the sum evidenced by the Note, this Security instrument shall
secure all funds hereafter advanced by Lender to or for the benefit of
contract and/or the Loan Agreement for the construction of Improveme
or for any other purpose. All future advances shall be made within the.
laws of the state where the Property is located. To the extent that moneys-
used to pay for the costs of acquiting the Property, this Security Instrume
money security interest.

prized by the
va ceﬁ by Lender are

Note and any future advances, shall be treated as disbursements pursuant to the'kba
All such sums shall bear interest from the date of disbursement at the rate stated in t
the collection from Borrower of mterest at such rate would be ‘contrary to applicable,

under applicable law and shall be payable upon notice from Lender to Borrower requestl
therefor.

5. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Lendear’s
interest, Borrower shall, upon request of Lender, execute, acknowledge before a notary, and deiiver:
to Lender, assignments of any and all rights or claims which relate to the construction on®thie
Property.
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reach by Borrower. In case of breach by Borrower of the covehants and conditions of the Loan

greement, Lender, at Lender's option, with or without entry upon the Property, (a) may invoke any of

rights or remedies provided in the Loan Agreement, (b) may accelerate the sums secured by this

eousity Instrument and invoke any of those remedies provided feor in this Security Instrument, or (c)

gy do both although failure to exercise any of its rights and remedies at any one time does not
waiver or madification of any conditions, rights or remedies.

n this Security Instrument, together with the foliowing, all of which are referred to as the
portion of the Property described below which constitutes real property is sometime;s

improvemnents (provided in the Loan Agreement or otherwise), and tenements
d on the Property; any and alt heretofore and hereafter vacated alleys and
perty, easements, rights, appurtenances, rents (subject however to any
der), leases, royalties, mineral, cil and gas rights and profits, water, water
rights and watér s rtenant to the Property {(to the extent they are included in Borrower's fee
simple title); any and allfixjures, machinery, equipment, building materials, appliances, and goods of
‘now or hereafter located in, on, or used, or intended to be used in

streets abutting:
assignment of rent

to those for the pL}rin
light, security and acc
and laundry equipmert
and cabinets; interior &
and extinguishing appara.
cleaning system, disposal, di
plans and specifications for4

Iopmem cﬁf or constructlon of Improvements upan the Property any
efS relafing to the Property; any and all accounts, contract rights,
' es, and chattel paper arising from or by virtue of any
ermits, licenses, franchises, certifications, and other
the Property; any and all products and proceeds

transactlons related to the Property
rights and privileges obtained in cosi
arising from or by virtue of the sal

by private or other purchase in lieu thereof; all building
permits, certificates of occupancy, and ceitificates of liance; any right to use utilities of any kind
Includlng water, sewage, dramage and any other ' hts, however arising whether private or
tter, certificate, license, order, contract or
order, contract or other document or
ity, quasi-governmental entity, common
erty or the Improvements, fixtures

described elsewhere in this Security Instrument, provide
purchase money security interest in household goods.

Security Agreement and Financing Statement. This “Ges
agreement granting Lender a first and prior security mterest in al

ent shall be a security
r's right, title and interest
) pplicable statutes of this
sipist the Real Property, or if

state in addition to and not in limitation of the other rights and recoursé:
Security Instrument. Borrower shall, upon demand, pay to Lender the a
expenses, including the fees and disbursements of Lender's legal counsel
agents which Lender may incur in connection with:

“any and all
experts and
() The making and/or administration of this Security Instrument;

(ii) The custody, preservation, use or operation of, or the sale of, collection from, of ot
upon any property, real and/or parsonal, described in this Security Instrument;

{iit) The exercise or enforcement of any of the rights of Lender under this Security Instru

(iv) The failure by Borrower to perform or observe any of the provisions or covenants in this
Security Instrument; or



Any actions taken by Lender for any reason whatsoever in any case or proceeding under Chapter
7, 14, or 13 of the Bankruptcy Code or any successor statute thereto, including, but not limited to,
fios taken with respect to issues particular to federal bankruptcy law.

a court of competent jurisdiction, then such invalid, illegal or unenforceable
severad from this Security Instrument and the remainder enforced as if such
forceable provision is not a part of this Security Instrument.

11. Address.
The name and Borrower during construction of the Improvements is:
Cody J. Brid amie L. Bridgman

Peoples Bank, a Wa'(
1801 Riverside Drive
Meount Vemon, WA 98

12. IMPORTANT INFORMATIQN RE FéDING THE CONSTRUCTION, REPAIR OR IMPROVEMENT

TO YOUR PROPERTY.

ANY PERSON PERFORMI
THE CONSTRUCTION, REPAIR:

FYOUR PROPERTY OR FURNISHING MATERIALS FOR
IMPROVEMENT OF YOUR PROPERTY MAY BE ENTITLED
TO A LIEN AGAINST YOUR PROPERT 4IS LIEN MAY BE ENFORCED BY THE SALE OF
YOUR PROPERTY. TO AVOID THIS | YOU MAY REQUEST FROM CONTRACTOR LIEN
WAIVERS FROM ALL PERSONS FERFGRMING LABOR OR FURNISHING MATERIALS FOR THE
WORK ON YOUR PROPERTY. AY BE ABLE TO WITHHOLD PAYMENT FROM
CONTRACTOR IN THE AMOUNT Q UNPAID CLAIMS FOR LABOR OR MATERIALS.

Residential Construction Rider.

/,//;s%/

ody J. Brldgman

Jdmie L. Bndgman

ATTENTION OFFICIAL RECORDER OF INSTRUMENTS: This instrument covers gogﬂ
to become fixtures on the described Property herein and is to be filed for record in thé of
where mortgages on real estate are recorded. Additionally, this instrument should be
indexed, not only as a mortgage, but as a financing statement covering goods that are or
fitures on the described Property herein. The mailing address of the Borrower (Debtor)
{Secured Party) are set forth in this instrument.



Exhibit A — Legal Description

PARCEL "A™

A tract of land in Section
follows:

tiship 36 North, Range 3 East, W.M., described as

Beginning at a point 1,177.06]
of said Section 26;
thence South 63°20°00" West 34
thence South 25°50°00" East 661 et'to an intersection with a curve having a radius
of 5,170.00 feet, the center of whic ,_ars North 29°37'49" West;

thence Northeasterly along said curve tn the left through a central angle of 03°47°3", an
arc distance of 341.71 feet;
thence North 25°50'00" West 632.95 feet to
(Also known as Tract 11 of the unrecorded ;

and 1,255.77 feet East to the Northwest comer

gint-of beginning.
y of Colony Mountain.)

Situate in the County of Skagit, State of Wash rgto
PARCEL “B™

An easement for ingress and egress over and acros:
which is described as follows:

trip, the centerline of

Beginning at a point 828.10 feet South and 1,309.88 feet East of the Northwest corner
of said Section 26;

thence South 62°04'00" West 761.18 feet;
thence South 31°24'00" East, 296.74 feet;
thence North 63°20'00" East 191.18 feet to the point of beginni

Situate in the County of Skagit, State of Washington.



