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Nationwide Equities Corp.
One International Blvd, Suite 1202
Mahwah, MNJ 07495

¢ Above This Line For Recording Data)

State of WASHINGTON FHA Case No. 566-2041291-962

Loan No. 2676429

| MIN: 1003952-0005003778-4

" ADJUSTABLE RATE

HOME EQUITY CONYERSION SECOND DEED OF TRUST
This deed of trust sécures a reverse mortgage loan

JURISDICTION OVER THE PROPERTY DESCRIBED BEL
OFFICIAL {"Trustee"). The beneficiary is the Secretary of Hou i1 Development, whose

) ,") Borrower has

adjustment (interest), and all renewals, extensions and modifications of the Note
principal amount of Five Hundred Ten Thousand Dollars and Zero Cents (U
the payment of all other sums, with interest, advanced under paragraph 5 to protec
Security Instrument or otherwise due under the terms of'this Security Instrument; an
performance of Borrower's covenants and agrecments under this Security Instrument ans]

payable on June 29, 2088 This security instrument shall remain in full force and effect nofwith
any zero outstanding balance on the debt from time 1o lime and our lien shail not be released eXg
when the property is reconveved. For this purpose, Borrower irrevocably grants and conveys 1o T
1n trust. with power of sale. the following described property located in SKAGIT County,
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Jimprovements now or hereafter erected on the property, and all easements,
res now or hereatier a part of the property. All replacements and
e by this Security Instrument. All of the foregoing is referred to in this

BORROWER COVEN
right to grant and convey
Instrument given by Borr
Instrument"). Borrower wary
demands, subject to any enct

hd that the Property is only encumbered by a First Security
the same date as this Security Instrument ("First Security
défend generally the title to the Property against all claims and

isrm covenants for national use and non-uniform
constitute a uniform security instrument covering

THIS SECURITY INSTRUMEN
covenants with limited variations by
real property.

[NIFORM COVENANTS Borrower and? enant and agree as follows:

1. Payment of Principal and Interest. Borro hall pay when due the principal of, and interest on,

the debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shall pay ail property tharges consisting of property taxes,
hazard insurance premiums, flood insurance premiums, ondominium fees, planned unit
development fees, homeowner's association fees, and any o ssﬂssments that may be required
t to Lender, unless Lender
Agreement.

whcther now in existence or subsequently crected against any hazards;
including, but not limited to, tire and flood, for which Lender requires in

greater than any minimum required by the Secretary of Housing and Urban Devel
Whether or not Lender imposes a {lood insurance requirement, Borrower shall at
improvements on the Property, whether now in existence or subsequently erected
to the extent required by the Secretary. If the Lender imposes insurance requiremertts
be carried with companies approved by Lender, and the insurance policies and any renew:
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prest ot
loss if not made promptly by Borrower. Each insurance company concerned is hereby authori:
directed 1o make payment for such loss io Lender, instead of to Borrower and Lender jointly. Insu:
proceeds shall be applied 1o restoration or repair of the damaged Property, if the restoration or rep
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fically [easible and Lender's security 15 not lessened. If the restoration or repair s noy

casible or Lender's security would be lessened, the insurance proceeds shall be applied
ietion of any indebtedness under the Second Note and this Security Instrument and then
f the indebtedness under the First Note and First Security Instrument. Any excess
ds.over an amount required to pay all outstanding indebtedness under the Second Note

Principal Resndence atter i
Borrower, if initially more fhg

of this Security Instrument and Borrower (or at least one
are Borrowers) shall continue to occupy the Property as

cepted. Borrower shall also be in defaule if
e matcnally false or inaccurate information or
y material information) in connection with the
representations concerning Borrower's

Borrower, during the loan application, prac
statements to Lender (or failed to provide
loan evidenced by the Note, including, but;

roperty. Borrower shall pay all
included in Paragraph 2.

Borrower shall pay these obllgatlons on time directly to I
to pay would adversely affeot Lender’s Inferest in the Prope

If Borrower {ails to make these payments or pay the property char
perform any other covenants and agreements contained in this Secur
proceeding that may significantly affect Lender's rights in the Property (
bankruptcy, for condemnation or to enforee laws or regulations), then Ler
is necessary to protect the value of the Property and Lender's rights in the I

due to the Secretary for the Morigage Insurance Premium as defined in the Loan Agr
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement
disbursed by Lender under this Paragraph shall become an additional debt of Borrower 4z
in the Loan Agreement and shall be secured by this Security Instrument,

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in

regsonable manner and at reasonable times provided that Lender shall pive the Borrower notice pe
any ihspection or appraisal specifying a purpose for the inspection or appraisal which must be relat
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10. Grounds for Acceleration of Debt,

(a) Due and Payable - Death,

interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
sonable action to protect and preserve such vacant or abandoned Property without notice 1o

i indebtedness under the Second Note and this Security Instrument and the
Ingtrument shall be paid to the entity legally entitied thereto.

the Qualifying Attributes requ
Spouse must satisfy in order to

stablished by the Secretary that the Non-Borrowing
 eligible for the Deferral Period.

(i) Except as provided in Paragraph 10{a)(ii), 1.
all suins secured by this Security [nstrument if a
Principal Residence of at least one surviving Borrowe

wire jmmediate payment in full of

(ii) Lender shall defer the due and payahle requirement
period of time (" Deferral Period”) in which a Non- Borrow &
qualifies as an Eligible Non-Borrowing Spouse and certifies al
are, and continue to be, met:

a.  Such Eligible Non-Borrowing Spouse remained the spouse of.
for the duration of such Borrower's lifetime;

b, Such Eligible Non-Borrowing Spouse has occupied, and ¢
Property [his/her] Prineipal Residence;

¢.  Such Eligible Non-Borrowing Spouse has established legal owners
ongoing legal right to remain in the property securing this Note;

d  All other obligations of the Borrower under the Note, the Loan Agrec
Security Instroment continue 1o be satisfied; and

e.  The Note is not eligible to be called due and payable for any other reaso

This sub paragraph (11) is inapplicable or null and void if an Eligible Non-Borrowr
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Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a
deferral of the due and payable status, should any of the conditions for delerral listed in
this Paragraph cease to be met, such a deferral shall immediately cease and the Note will
become immediately due and payable in accordance with the provisions of Paragraph 6
(A1) of the Note.

*avable - Sale. Lender may require immediate payment in full of all sums secured
trument if all of a Borrower's title in the Property {or his or her beneficial

ry Approval. - Lender may require immediate payment in full
trument, upon approval of the Secretary, if’

Property because of physical or;
of at least one other Borrower,

A deferral of due and payable status is not per
payment in fuil under this Paragraph 10(C

Spouse, the Borrower shall also complete and provide to the L
Non—Bmmwmg Spousc certlflcatlon, in a form prescnbed by the

the loan becomes due and payable under Paragraph 10 (b) and {c). Lender shall not
to commence toreclosure until Borrower has had thirty (30) days after notice to el’ehe'

(1) Correct the matter which resulted in the Security Instrument coming due an

{it) Pay the balance in full; or
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(1i1) Sell the Property for the lesser of the balance or ninety-five (95%) of the appraised value
and apply the net proceeds of the sale toward the balance; or

Provide the Lender with a deed-in-ligu of foreclosure.

E?:Secretary and E_ligible Non-Borrowing Spouse. Lender shall notity the Secretary

shall have no personal liability for payment of the debt
T may enforce the debt only through sale of the Property.
Lender shall not be permltted sticiency judgment against Borrower if the Security

Instrument 1s foreclosed.

requirement for immediate payment in full
fees and expenses properly associated with

ure costs and reasonable and customary attorney's
closure proceeding shall be added to the Principal
Security Instrument and the obhgatlons that it secures

13. Deferral Period Reinstatement. If a Deferral Period ceases
Non-Borrowing Spouse no longer satisﬁes the Qualifying Aftrib

may be reinstated. In the cvent a Deferral PC]‘]Od ceascs because an'
Agreecment, or thlS Security [ustrument has not been met or the Note has

in the Deferral Period ceasing is corrected within thlrty (30) days. A Lender may
Non-Borrowing spouse to pay for forcclosure costs and reasonable and customary
expenses property assoclated with the foreclosure proceeding, such costs may no;
Principal Balance. Upon remstatement by an Eligible Non-Borrowing Spouse, the Blgterr
this Security Instrument and the obligations that it secures shall remain in effect as if the |
had not ceased and the Lender had not Tequired immediate payment in full. Howcver

notification to the Eligible Non-Borrowing Spouse that the morigage is due and payable; (i) %,
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure i
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely aff
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% of this Security Instrument.

es to extend this Security Instrument in accordance with this Paragraph 14(a). If

nes that the original lien status of the Security Instrument is jeopardized under

ng but not limited to situations where the amount secured by the Secunty

5 01 exceeds the maximum principal amount stated or the maximum period

n advances retain the same lien priority initially granted to loan advances has

law permits the original lien status to be maintained for fufure loan advances
recordation of one or more documents, then Lender shall obtain title

pense. If the title evidence indicates that the Property is not

ept the First Security Instrument described in Paragraph 15(a),

and any subordinate liens that the Lender determines will also

evidence at B
encumbered

e lien status of future loan advances. Borrower agrees to
does not permit the original lien status to be extended to
future loan advances, B deemed to have failed to have performed an obligation

ungder this Security Instrurng

(b} Tax Deferral Programs.

siate tax deferral program, if any liens created by the
cyrity Instrument.

Borrower shall not participate in a
tax delerral are not subordinate to th

{t) Prior Liens,

ity over this Security Instrument
thigation secured by the lien in a

enforcement of the lien in, legal proceedings which in ender’s ¢
the enforcement of the lien or forfeiture of any part of the Propesiy;for (c) secures from the
holder of the lien an agreement satisfactory to Lender subordt

secured by this Security Instrument. If Lender determines
subject to a lien which may attain priority over this Security |
Borrower a notice identifying the lien. Borrower shall satisfy the §
the actions set forth above within ten (10) days of the giving of r

15. Relationship 1o Virst Security Instrument.

(a) Second Security Instrument. In order to secure payments which the Secietary:
on behalf of Borrower pursuant to Section 2533(i)(1){A) of the National Housing Ac
Agreement, the Secretary has required Borrower to execute a Second Note and this
Security Instrument. Borrower also has executed a First Note and First Security Instr

{b} Relationship of First and Second Security [nstruments. Payments made by the S
shall not be included in the debt under the First Note unless:
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(1) The First Security Instrument is assigned to the Secretary, or

he Secretary accepts reimbursement by the holder of the First Note for all payments made

hared appreciation under the First Note at any time,
mers by the Secretary, and whether or not accrued
| Balance under the First Note.

(ii) Be obligated to pax
whether accerued before
interest has been includé

ry hasno duty to the holder of the First Note to enforce
o'take actions 10 preserve the value of the
ote may be unable to collect amounts owed under
4hiy Paragraph 15

(d) No Duty of the Secretary. The
covenants of the Second Security Ing me
Property, even though the holder of i
the First Note because of restrictions i

16. Restrictions on Enforcement. Notwithstanding anything elsesin this Security Instrument, the
Borrower shatl not be obligated to comply with the covenants hefepf, and Paragraph 24 shall have no
force and effect, whenever there is no otitstanding balans er the Second Note.

17. Forbearance by Lender Not a Waiver. Any forbear:

nderin. exermsmg any right or
remedy shall not be a waiver of or preclude the exercise of é

Security Instrument shall be given by dehvcrmg it or by mmhng it by first class mat
law requires use of another method. The notice shall be directed 1o the Property Addres
provided for in this Security Instrument shall be deemed to have been given to Borrowet ]
Non-Borrowing Spouse when given as provided in this Paragraph 19.

20. Governing Law; Severability. This Security Instrument shall be governed by Federal law'and the

law of the jurisdiction in which the Property is tocated. In the event that any proviston or clause
Security Instrument or the Second Note conflicts with applicable law, such conflict shall not affec
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fons of this Security Instrument or the Second Note which can be given effect without the
spvision. To this end the provisions of this Security Instrument and the Second Note are

23. Capitalized Terms. {
meanings ascribed to ths

sdfitionally assigns and transfers to Lender all the rents and

revenues of the Property. Borrowe der or Lender's agents to collect the rents and

revenues and hereby directs each
Howev er, prior to Lender's notice to'Bortg onower s breach of any covenant or agreement in the
«all rents and revenues of the Property as trustee

rents of the Property; and (c)

r or Lender's agent on Lender's
wrilten demand to the tenant.

Borrower has not executed any prior assignment of the rents
that would prevent Lender from exercising its rights under this
First Security Instrument.

Lender shall not be required to enter upon, take control of or mainta
noticc of breach to Borrower. Howevcr Lender ora judicially appointed

right or remedy of Lender. This ass1gnment of rents of the Property shall ¢
secured by this Security Instrument is paid in full.

25. Foreclosure Procedure. If Lender requires immediate payment-in-full n ;
Lender may invoke the power of sale and/or any other remedies permitted by applica
Lender shall be entitled to collect all expenses incurred in pursuing the remedies pr:

If Lender invokes the power of sale, Lender shall give written nofice to Trastee of the dic
of an event of default and of Lender’s election to cause the Property to be sold. Trastee dnd
Lender shall take such action regarding notice of sale and shall give sach notices to Borrow;
io other persons as applicable 1aw may require, After the time required by applicable law and
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‘publication of the notice of sale, Trustiee, without demand en Borrower, shall sell the

e notice of sale in one or more parcels and in any order Trustee determines.
stpone sale of the Property for a period or petiads permitted by applicable law by
"cement at the time and place fixed in the notice of sale. Lender or its designee may

the statements made therein, Trustee shall apply the proceeds of the
) to all expenses of the sale, including, but not limited to, reasonable
3 (B) to all sums secured by this Security Insiroment; and {(c¢) any
gally entitled to it or to the clerk of the superior court of the

te") 1s subject to change, as described below. When
ot rate will be applied to the total outstanding principal
be based upon the average of interbank offered rates

balance. Each adjustment to the interest ré
for one-year U.S. dollar denominated depg
Wall Street Journal (*Index™) plus a margfi.
10 use any index prescribed by the Departme
Borrower notice of new index.

ndex 15 no longer available, Lender will be required
Housing and Urban Development. Lender will give

interest rate may change on Febrmary 1, 2018 and on,
Date" means each date in which the interest rate could

The value of the Index will be determined, using the most recent Jride:
before the Change Date ("Current Index"). Before ¢ach Change Daie, the

comparcd to the interest rate in effect immediately prior to the curre
Interest Rate™).

The Caleulated Interest Rate cannot be more than 2.0 percentage poinis
Existing Intcrest Rate, nor can it be more than 5.0 percentage points higher of 16
Interest Rate.

‘The Calculated Interest Rate will be adjusted if necessary to comply with the rate [imjla
above and will be in effect untii the next Change Date. At any change date, if the Calculy
Rate equals the Existing Interest Rate, the interest rate will not change.

28. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes ev
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property withou
warranty 1o the person of persons legally entitied to it. Such person ot persons shall pay anv recordatian
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Sl Mosirn sons

-

ﬂ 7/7(4’ l/ 17:),%,/ dgg~. _ {SEAL)

oe to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
ccgssor trustee shall succeed to all the title, power and duties conferred upen Trustee

31. Attorneys’ F
action or procefti
fees,” whenever used

grity Instrument, shall include without limitation attorneys’ fees
incurred by Lender in an

proceeding or on appeal.

32. Obligatery Loan
Loan Agreement, including
interest, MIP, Servicing IF

s responsibility to make Loan Advances under the terins of the
es of principal to Borrower as well as Loan Advances of
es shall be obligatory.

D Condominium Rider D Planned Unit Development Rider

D Other [Specify]

LOAN MONEY, EXTEND
MENT OF A DEBT ARE

SHIRLEY A’MESSINA

MbLVlN Vv MESS[NA
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[Space Below This Line For Acknowledgment]

SHINGTON

ave satisfaciory evidence that 33*‘\!? AL ae i }"\t‘wk\f Messne

&d before me, and said person acknowledged that 5Lfl7 4 Nessine "

Dated '-11 -|-,

Notary Public
State of Washington
SCOTT S BURNETT
My Appointment Expires Apr 25, 2020

Y-125-10

Loan Originator Organization
Mortgage Loan Originator Organization: Nationwide Equi

Nationwide Mortgage Licensing system and Registry Identification Mum

Individual Loan Originater

Mortgage Loan Originator; Christopher Mitehell
Nationwide Mortgage Licensing system and Registry Identification Number:
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EXHIBIT A
¢ Security Instrument made on January 17, 2017, by SHIRLEY A MESSINA and
SSINA ("Borrower") to the Secretary of Housing and Urban Develgpment, and whose
Seventh Street, S W, Washington, D.C. 20410, ("Lender” or "Secretary™). The Property
' of SKAGIT, state of Washington, described as follows:

Description of Property
as exhibit "A" and by this reterence made a part hereof
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Exhibit A

REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT,
WASHINGTON, AND IS DESCRIBED AS FOLLOWS:

) THE WEST 20 FEET OF LOT 13, BLOCK 1, "PLAT OF H.H. BARBER'S
RTES, WAS." AS PER PLAT RECORDED IN VOLUME 2 OF PLATS,

ABBREVIATED LEGAL: LO PTN.LOT 13, BLK. I, BARBER'S ADD.



