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ADJUSTABLE RATE
HOME EQUITY CONVER! .DEED OF TRUST
This deed of trust securéﬁ a reverse morteage loan

Grantor{s): SHIRLEY A MESSINA and MELVIN V MES
Grantee(s): Nationwide Equities Corp., Beneficiary

Real Estate Settlements and Escrow, 10990 Iohns Fapki
Trustee

Legal Description: P56547 Skagit Couniy WA

Assessor's Property Tax Parcel or A¢count No.: P56547 :
LsTs 11y 2 3 W. 20 FT ot

Block 4, ?la;i' 1{ 4 t+ Bab
AdAd 1D Anpesvizs
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Nationwide Equities Corp.
One International Blvd, Suite 1202
Mahwah, NJ 07493

Above This Line For Recording Data]

State of WASHINGTON FHA Case No. 566-2041291-962
' Loan No. 2676429
MIN: 1003952-0005003778-4
, STABLE RATE
HOME EQUIT ONYERSION DEED OF TRUST

This deed of trigst sécures a reverse mortgage loan

THIS DEED OF TRUST ("Security Instrumép#") is made osf*January 17, 2017, The grantor is
SHIRLEY A MESSINA and MELVIN V MESSINA | whise#ddress is 1718 12th Street,
Anacortes, Washington 98221 ("Borrower"). The term™ Barower” does not include the Borrower's
successors or assigns. The trustee is Real Estate Setil crow, 10990 Johns Hopkins
Road, Laurel, MD 20723 (" Trustee"). The beneficiary i thes Corp., whlch 15
organized and existing under the laws of United States of
Internafional Blvd, Suite 1202, Mahwah, NJ 07495 ("Lender
successors and assigns of Lender. The Nominge for Lender 13
Systems, Inc ("MERS"), a separate corporation which is organized dnd-<
Delaware, and whose address and telephone number is PO Box 2026-Fi
679-MERS. Borrower has agreed to repay to Lender amounts which Le:
including future advances, under the terms of a Home Equity Conversio
same date as this Secunity Instrument ("Loan Agreement”). The agreeme
Borrower's Adjustable-Rate Note dated the same date as this Security Instr
Securily Instrument secures to Lender: (a) the repayment of the debt evidenced

ronic Registration
nder the iaws of

{c) the performance of Borrower's covenants and agreements under this Security Instrume
Note. The full debt, including amounts described in (a), (b), and (c) above, if not due earliets
payable on June 29, 2088. This security instrument shall remain in full force and effect notwithst
any zero outstandmg balance on the debt from time to time and our lien shall not be releasad exc
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t, with power of sale, the following described property located in SKAGIT County,

is Security Instrument. All of the foregoing is referred to in this
* Lender, as the beneficiary under this Security Instrument,
ominee for Lender. As used herein, "Nominee” means one
hentative and agent for a limited purpose. Any notice required
ent to be served on Lender must be served on MERS as the

mment its successors and assigns, has been delegated the
ranted by Borrower to Lender, including, but not
ity; and to take any action required of Lender
ging this Security Instrument, and substituting a

for Lender, beneficiary of thi§-8es
authority and right to exercise any
limited to, the right to foreclose ari
inciuding, but not limited to, assignipg.anc
successor trustec.

BORROWER COVENANTS that Borrowi
right 1o grant and convey the Property and ¢
of record. Borrower warrants and wiil defend gey
demands, subject to any encumbrances of record

vy seised of the estate hereby conveyed and has the
Property is unencumbered, except for encumbrances
rally the title to the Property against all claims and

ational use and non-uniform
security instrument covering

THIS SECURITY INSTRUMENT combines uniform g
covenants with limited variations by jurisdiction to con
real property.

1. Payment of Principal and Interest. Borrower shall pay when &t
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property chargs
hazard insurance premiums, flood insurance premiums, ground rents, conde:
development fees, homeowner's association fees, and any other special assessme
by local or state law in a timely manner, and shall provide evidence of payment
pays certain property charges as provided for and in accordance with the Loan A
pays property charges as provided for and in accordance with the Loan Agreement

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements o
whether now in existence or subsequently erected, against any hazards, casualties, and contf

including, but not limited to, fire and flood, for which Lender requires insurance. Such insura
be maintained in the amounts, and for the periods that Lender requires; Lender has the discret
increase or decrease the amount of any insurance required at any time provided the amount is equsl
greater than any minimum required by the Secretary of Housing and Urban Development (" Secret
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fer or not Lender imposes a flood insurance requirement, Borrower shail at a minimum insure all

ts on the Property, whether now in existence or subsequently erected, against loss by lloods
uired by the Secretary. If the Lender imposes insurance requirements, all insurance shall
ompanies approved by Lender, and the insurance policies and any renewals shall be

economically f
first to the reduction of an;
described in Paragraph
indebtedness under the
amount required to pay al

ecretary on the Property and then to the reduction of the
urity [nstrument. Any excess insurance proceeds over atl
ebtedness under the Note and this Security Instrument shall be

In the event of foreclosure of this,
extinguishes the indebtedness, all
force shall pass to the purchaser.

ment or other transfer of title to the Property that
terest of Borrower in and to insurance policies in

nd Protsction of the Property; Borrower's Loan
stablish, and use the Property as Borrower's
urity Instrument and Borrower (or at least one
rowers) shall continue Lo occupy the Property as
ecurity Ingiment.

4, Occupancy, Preservation, Maintenang
Application; Leaseholds. Borrower shall ¢
Principal Residence aller the execution of th
Borrower, if initially more than one person are B
Borrower's Principal Residence for the term of thies

Borrower shall not commit waste or desiroy, damage o change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted: Borro hall also be in default if Borrower,
during the loan application process, gave materially false & cutate-information or statements to
Lender (or failed to provide Lender with any material information; ection with the loan
evidenced by the Note, including, but not limited to, representat o Borrowetr's occupancy
of the Property as a Principal Residence. [f this Security Instru sehold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee , the leasehold and
fee title shall not be merged unless Lender agrees to the merger in wii

5. Charges to Borrower and Protection of Lender's Rights in the Pr
governmental or municipal charges, fines and impositions that are not inclix
Borrower shall pay these obligations on time directly to the entity which is owe
to pay would adversely affect Lender's interest in the Property, upon Lender's re

If Borrower fails to make these payments or pay the property charges required by Paragrap
perform any other covenants and agreements contained in this Security Instrument, or there
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding 1n,
bankruptcy, for condemnation or to enforce taws or regulations), then Lender may do and pay i
Is necessary to protect the value of'the Property and Lender's rights in the Property, including p
of taxes, hazard insurance and other items mentioned in Paragraph 2.
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tary for the Morigage Insurance Premium as defined in the Loan Agreement as well as
he loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
der under this Paragraph shall become an additional debt of Borrower as provided for

any inspection or agpra
Lender's interest in.the. s
may take reasondble ac

the Borrower.

ifying a purpose for the inspection or appraisal which must be related to
érty. I the Property is vacant or abandoned or the loan is in default, Lender
ifchect and preserve such vacant or abandoned Property without notice to

7. Condemnation. The'p
connection with any condeins
place of condemnation shali b er. The proceeds shall be applied first to the reduction of
any indebtedness under a Second Motp-indSecond Security Instrument held by the Secretary on the
Property, and then to the reductiop 0l ife indebtedness under the Note and this Security Instrument, Any

9. Non-Borrowing Spouse. Borrower, N/A

ied to N/A ("Non-Borrowing Spouse"), who is not a
Borrower under the terms of the "Second Note

.0an Agreement" or thig Security Instrument.

(a) Eligible Non-Borrowing Spouse - a Non-
who meets, and continues to meet, the Quali]
Secretary that the Non-Borrowing Spouse
Period.

pouse identified by the Borrower
tes requirements established by the
order to be eligible for the Deferrat

(b) Ineligible Non-Borrowing Spouse - A Non-Bo
the Qualifying Attributes requirements established I
Spouse must satisfy in order to be eligible for the Defertat-Pe

- who does not meet
that the Non-Borrowing

10. Grounds for Acceleration of Debt.
(a) Due and Payable - Death.
(1) Except as provided in Paragraph 10(a)(ii), Lender may require imm
all sums secured by this Security Instrument if a Borrower dies and th
Principal Residence of at least one surviving Borrower.
{11} Lender shatl defer the due and payable requirement under Paragraph 10(a’
pertod of time {"Deferral Period") in which a Non-Borrowing Spouse identified

qualifies as an Eligible Non-Borrowing Spouse and certifies all of the following
and continue 1¢ be, met:

a.  Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrpwel
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for the duration of such Borrower's lifetime;

Such Eligible Non-Borrowing Spouse has occupied, and continues to cecupy, the
Property [his/her] Principal Residence;

Such Eligible Non-Borrowing Spouse has established legal ownership or other
ongoing legal right to remain in the property securing this Note;,

All other obligations of the Borrower under the Note, the Loan Agreement and this
urity Instrument contirtue to be satisfied, and

: Note is not eligible to be called due and payable for any other reason.

ragraph (ii} is inapplicable or null and void if an Eligible Non-Borrowing

0 be met, such a deferral shall immediately cease and the Note will
ve and payable in accordance with the provisions of Paragraph 6

y require immediate payment in full of all sums secured by
wer's title in the Property {or his or her beneficial interest

years which is renewable or a'lgass Baviig remaining period of not less than 50 years beyond the
date of the 100th birthday of the ¥ Borrewer or retains a life estaie {or retaining a beneficial
interest in a trust with such an intere i
permitted when a Lender requires i ayment in full under this paragraph.

al - Lender may require immediate payment in full
of the Secretary, if:

{i1) For a period of longer than twelve {12) conse
Property because of physical or mental iliness and the
of at least one other Borrower; or

annual basis a certification, jn a form prescribed by the Lender, stating whe
remains the Borrower's Principal Residence and, if applicable, the Principal
her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible No
Spouse, the Borrower shall also complete and provide to the Lender on an annual by
Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying
requirements for the application of a Deferral Period continue to apply and continue to beine
During a Deferral Period, the annual Principal Residence certification must continue o be
completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrow
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o notify Lender whenever any of the events listed in Paragraph 10 (b) and (c) occur.

| Non-Borromng Spowse. Lender shall notify the Secretary
and any Ehg:ble Non—Bm iise whenever any event listed in Paragraph 10 (b) and (c)

occurs during a Deferral Pe

(g) Trusts. Conveyance of a Borse
requirements of the Secretary, or
shall not be considered a conveyang
considered an occupant or be consid
Paragraph 10.

verest in the Property to a trust which meets the
trust's interests in the Property to a Borrower,

be eligible for insurance under the National Housin
hereof, if permitted by applicable law Lender may eqmrc immediate payment-in-full
; ' shent of any authonzed agent of the

%f {iechnlng to 1n.sure this

Security Instrument and the Note, shall be deemed con
Notwithstanding the foregoing, this option may not be exef

Instrument is foreclosed. If this Security Instrument is assigned to the Sccretary upe
Secretary, Borrower shall not be liable for any difference between the mortgage |
o Lender and the outstanding indebtedness, including accrued interest, owed by
the assignment.

12. Reinstatement by Borrower. Borrower has a right to be reinstated if Lender has ré
immediate payment m full. This right applies even after foreclosure proceedings are instit
reinstate this Security Instrument, Borrower shall correct the condition which resulted in the
for immediate payment in full. Foreclosure costs and reasonable and customary atlorney's [ee® adid
cxpenses properly associated with the foreclosure proceeding shall be added to the Principal Balagd
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shal
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fi in effect as if Lendt,r had not required 1mmedlate payment in full. However Lender is not

eedmgs within two (2) vears 1mmedrately preceding the commencement of a current
eeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or
t will adversely affect the priority of the Security Instrument.

due and payable"

in the Deferral Period g
Non-Borrowing spouse
expenses properly associ

this Security Instrument andmﬂ“e
had not ceased and the Lender had
requircd to permit reinstatement 1

, St two {2) years immediately preceding the current
thatthe mortgage is due and payable; {ii)
nrity Instrument will preclude foreclosure in the
riod or Security Instrument will adversely affect the

future, or (iii) reinstatement of cither the Def rdl
priority of this Security Instrument.

14. Lien Status,
(a) Modification.
Borrower agrees to extend this Security Instri; eréance with this Paragraph 14(a).

under state law (including but not limited to situati
Security Instrument equals or exceeds the maximu

ount stated or the
prierity initially granted to

loan advances has expired) and state law permits the or
future loan advances through the execution and recordation
Lender shall obtain title evidence at Borrower's expense. If
the Property is not encumbered by any liens (except this Securit
Security Instrument described in Paragraph 15(A) and any subordi
determines will also be subordinate to any future loan advances), L.e
Botrower to execute any documents necessary to protect the lien sta

failed to have performed an obligation under this Security Instrument.
(b) Tax Deferral Programs.

Borrower shall not participate in a real estate 1ax deferral program, if any liens creétq-
tax deferral are not subordinate to this Security Instrument.
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ower shall promptly discharge any lien which has priority over this Security Instrument
less. Borrower: (@) agrees in writing to the payment of the obligation secured by the lien in

ction 255(1)(1 ) A) of the National Housing Act and the Loan
zower to execute a Second Note and a Second Security

(11} The Secretary accepts reimbursernt by th
Secretary.

payments by the Secretary,
id by the Secretary, shall be

{1} Be required to pay amounts owed under the Note, or pay
Property under Paragraph 23 to Lender or a receiver of the Pir
required payment-in-full of all outstanding princtpal and accru
Note; or

{i1) Be obligated to pay interest or shared appreciation under the Not

been included in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforee cover
Second Security Instrument or to take actions to preserve the value of the Property, even t
Lender may be unable to collect amounts owed under the Note because of restrictions in'thl
Paragraph 15.
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rbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
ot be a waiver of or preclude the exercise of any right or remedy .

nd Assigns Bound; Joint and Several Liability. The covenants and agreements of
rument shall bind and benefit the successors and assigns of Lender. Borrower may not

’ ligations under this Security Instrument or under the Note, except to a trust that

f the Secretary. Borrower's covenants and agreements shall be joint and several.

the contrary herein, upon the death of the last surviving Borrower, the
ns will be bound to perform Borrower's obligations under this Security

The notice shall be dlrécted
Any notice lo Lender shall

Address or any other address all Borrowers jointly dm]gnate.
t class mail to Lender's address stated herein or any address

w notice to a Non-Borrowing Spouse provided for in this
ring it or by mailing it by first class mail unless applicable

i all be directed to the Property Address. Any notice
zmed to have been given to Borrower, Lender, or

¢ this Paragraph 18. Borrower acknowledges that any
d to MERS as Nomlnee for Lender until

nflict shall not affect other
effect without the conflicting
the Note are declared to be

provisions of this Security Instrument or the Note whic;,a
provision. To this end the provisions of this Security Insi
severable.

20. Borrower's Copy. Borrower shall be given one conformed
Instrument.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(a
Non-Borrowing Spouse, this Security Instrument does not and is not inter
remedies upon any person other than the parties. Borrower agrees that it §
to the Contract of Insurance between HUD and Lender.

any rights or
beneficiary

22. Capitalized Terms. Lapltalued terms not defined in this &:cunty I[nstrumen
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Boirower and Lender covenant and agree as follows

23. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all th
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rentsénd
revenues and hereby directs each 1enant of the Property 1o pay the rents (o Lender or Lender's
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreemen
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as tr
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he’benefit of Lender and Borrower. This assignment of Tents constitutes an absolute assignment and

otice of breach to Borrower: (a) all rents received by Borrower shall be held by

e, for benefit of Lender only, to be applied to the sums secured by this Security
shall be entitled to collect and receive all of the rents of the Property; and (c)
y shall pay all rents due and unpaid to Lender or Lender's agent on Lender's

Borrower has not exéc iy prior assignment of the rents and has not and will not perform any act
that would preve : exercising its rights under this Paragraph 22.

oW Lender or a judicially appointed receiver may do so at any time
there is a breach. Any appli i5 shall not cure or waive any default or invalidate any other

right or remedy of Lende

I give written notice to Trustee of the occurrence
of an event of defanlt and of Lender’ § electiodl to cause the Property to be sold. Trustee and

pf sale and shal] glve such notlces to Borrower and
to other persons as appllcable law may requlr = sl
after publication of the notice of sale, Trustee, withou Borrower, shall sell the
i 1ace and nnder the terms
designated in the notice of sale in one or more parce

Trustee may postpone sale of the Property for a perio

covenant or warranty, expressed or implied. The recitals in the
facie evidence of the truth of the statemenis made therein. Trustee s
sale in the following order: {a) to all expenses of the sale, including,
Trustee’s and attorneys’ fees; (b) (o all sums secured by this Secnrlty Ra

25. Lien Priority. The tull amount secured by this Security Instrument shall have the sam# over
any other liens on the Property as if the {ull amount had been disbursed on the date the fni
disbursement was made, regardless of the actual date of any disbursement. The amount sec
Security Instrument shall include all direct payments by Lender to Borrower and all other 104n ;
permitted by this Security Instrument for any purpose. This lien priority shall apply notwithstan :
State constitution, law or regulation, except that this lien priority shall not affect the priority of any 11
for unpaid State or local governmental unit special assessments or taxes.
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principal balance ("Initial Interest Rate") is subject to change, as described below. When
changes, the new adjusted interest rate will be applied to the total outstanding principal
justment to the interest rate will be based upon the average of interbank otfered rates

adex™), rounded to three digits to the right of the decimal point, plus a margin. If
ailable, Lender will be required to use any index prescribed by the Department

Jdtiens described below to determine the new ad justed interest rate. The
ry 1,2018 and on that day of each sueceeding year. "Change

Lender will perform the'
intercst rate may change
Daie" means each dater

efore each Change Date, the new interest rate will be
ndex. The sum of the margin plus the Current Index will
hange Date. The Calculated Interest Rate will be

be called the "Caiculated Interest,
compared to the interest rate in e
Interest Rate").

The Calculated Interest Rate cannot be mg
Existing Interest Rate_ nor can it be more th
Interest Rate.

debt secured by this Security Instrument to Trustee. Trustee shal
warranty to the person or persons legally entitled to it. Such per.
costs and the Trustee’s fee for preparing the reconveyance.

28. Substitute Trustee. In accordance with applicable law, Lender or
time 1o time appoint a successor trustee o any Trustee appointed hereun
Without conveyance of the Property, the successor trustee shall succeed toal
conferred upon Trustee herein and by applicable law.

29. Use of Property. The Property is not used principally for agricultural purpo

action or proceeding to construe of enforce any term of this Security Instrument. The tern
fees,” whenever used in this Security Instrument, shall include without limitation attorney
incutred by Lender m any bankruptcy proceeding or on appeal.

31. Obligatery Loan Advances. Lender's respongibility to make Loan Advances under the rerm
Loan Agreement, including Loan Advances of principal to Borrower as well as Loan Advances of
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Security Instrument, the covenams of each such nider shall be incorporaied inio and
lement the covenants and agreements of this Security Instrument as if the rider(s)
ity Instrument. [Check applicable box(es).]

D Planned Unit Development Rider

MERS is appointed as the Nominge for Lender to exercise the

s Lender may from time to time direct, including but not
mgmng, or releasing, in whole or 1n part this Security

‘o institute foreclosure of this Security Instrument, or taking
such other acuons as Lender friey feent necessary or appropriate under this Security Instrument. Lender
acknowledges that until it directs, M RS to assign MERS s Nominee interest in this Security
Instrument, MERS remains the Néininee- dgr, with the autherity to exercise the rights of Lender.
The term “MERS” includes any sucéassan assigns of MERS. This appeintment shall inure to and
bind MERS, its successors and assigns, a as Lender, until MERS’ Nominee interest is tetminated.

ORAL AGREEMENTS OR ORAL COMMITMENTS O LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCINGREFAYMENT OF A DEBT ARE

ts contained in this

SHIRLEY A MESSINA

/) l&r&#L/ yﬂ :,L&ua/ (SEAL)

"MELVIN V MESSINA
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[Space Below This Line For Acknowledgment]

ve satisfactory evidence matsl'dr‘% A Mesiin %thm Viga

fore me, and said person acknowledged that S i

signed this instrument and acknowledged it to be

Nolary Public
State ot Washington
SCOTT S BURNETT

My Appointment Expires Apr 25, 2020

Loan Originator Organization
Mortgage Loan Originator Organization: Nationwide Equitie
Nationwide Mortgage Licensing system and Registry Identification Numbe

Individual .oan Originator

Morigage Loan Originator. Christopher Mitchell
Nationwide Mortgage Licensing system and Registry Identification Number:
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EXHIBIT A

the Security Instrument made on Janunary 17, 2017, by SHIRLEY A MESSINA and
ESSINA ("Borrower”) to Nationwide Equities Corp. ("Lender"). The Property is
ounty of SKAGIT, state of Washington, described as follows:

Description of Property

Legal descripti(; s exhibit " A” and by this reference made a part hereof
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Exhibit A

REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT,
GF WASHINGTON, AND IS DESCRIBED AS FOLLOWS:

YINT) THE WEST 20 FEET OF LOT 13, BLOCK 1, "PLAT OF H.H. BARBER'S
RTES, WAS." AS PER PLAT RECORDED IN VOLUME 2 OF PLATS,
»OF SKAGIT COUNTY, WASHINGTON.

PAGE 99, RECO

SITUATE -1
WASHINGTON.

TY OF ANACORTES, COUNTY OF SKAGIT, STATE OF

Parcel [D: P5654;



