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EED OF TRUST
DEE F TRUST SECURES FUTURE ADVANCES)

(OPEN-END CREDIT -
DEFINITIONS
Words used in multiple sections of this docutnerit are defined below and other words are defined in

Sections 6, 8, 13 and 15. Certain rules' redasding the usage of words used in this document are also
provided in Section 11.

{A)"Security Instrument™ means this document, which.is
{B)"Borrower" is THEODCRE JAMES GEORGESQN SR

Borrower is the trustor under this Security Instrument.
{C}"Lender" is Rivermark Community Credit Union
corporation organized and existing under the
Lender's address is PO Box 4044, Beaverton, OR 97076-4044.
Lender is the beneficiary under this Security Instrument.
(D)"Trustee” is First American Title Insurance Company
(E)"Agreement™ means the Home Equity Credit Agreement and Tr

.Lenderis a

signed by Borrower and dated 01/17/2017

Credit Limit (as defined therein) of
Thirty Thousand and no cents
Dollars (U.S. $30.000.00 ) plus interest. Borrower has promi g, debt in
regular Periodic Payments and to pay the debt in full not later than 01/17/2042 .
{F1"Property” means the property that is described below under the heading “Trafsf

Property.” , LN NiEd) I GEORGESON
Abbreviated Legal Description: 52429935 -
LOT 45, SKYLINE NO. 7, TGW PTN 27-35-01 FIRST AMERICAN ELS

OPEN END DEED OF TRUST
R LR TR AR
Assessor's Property Tax Parcel Number: ¥
¥ $S30IL -3823-00J~94S- QoOk
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Loan" means the debt owed under the Agreement, plus interest, any late charges or other fees
nd'charges due under the Agreement, and all sums due under this Security Instrument, plus interest.
fHigable Law™ means all controlling applicable federal, state and local statutes, regulations,

term includes, but is not |H’T1Ited to, point-of-sale transfers automated
transfers initiated by telephone, wire transfers, and automated

s any compensation, settlement, award of damages, or proceeds
urance proceeds paid under the coverages described in Section

yment of the Loan, and all renewals,
rformance of Borrower's covenants and
For this purpose, Borrower irrevocably
2 following described property Iocated in

oy X
Retording Jurisdiction]

ATS, PAGES 70 AND 71,
T[_ON OF SECTION 2?

grants and conveys to Trustee, in trust, with powe
the County of-
[Type of Recording Jurisdiction]

LOT 45, "SKYLINE NO. 7”, AS PER PLAT RECORDED IN VOL
RECORDS OF SKAGIT COUNTY, WASHINGTON.TOGETHER Vil Fi-L ¥
TOWNSHIP 35 NORTH, RANGE 1 EAST, W. M.DESCRIBED AS FOLLO
CORNER OF LOT 45, "SKYLINE NC.1": THENCE SCUTH 59 DEGREES 70
NORTH 15 DEGREES 11'28" EAST, 70.19 FEET, THENCE NORTH 59 CEGREES 87:00" WEST, 86.11 FEET
; EES 59'42" WEST

ALONG THE SOUTHEASTERLY LINE OF SAID LOT 45, 69.13 FEET TO THEPQINT.OF BEGINNING.

which currently has the address of 1911 BAY PLACE
A8 sreeq
ANACORTES , Washington 49272 ("Property Address"):

[City] [Zip Code]



OGETHER WITH all the improvements now or hereafter erected on the property, and all
1eRts, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
ns-shall also be covered by this Security Instrument. All of the foregoing is referred to in this
y Instrument as the "Property.”

B@R OWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and

d. Borrower warrants and will defend generally the title to the Property against all
ghject to any encumbrances of record.

ncipal, Interest, Late Charges or other Fees and Charges. Borrower shall
al-ofsand interest on, the debt owed under the Agreement and Jate charges or

other fees and chargg
Security Instrument sha

order; (c) certified check, b;
drawn upon an institution who
(d) Electronic Funds Transfer.

Payments are deemed regpiv
Agreement or_at such other location

Areasurer's check or cashier's check, prowded any such check is
i sured by a federal agency, instrumentality, or entity; or

Aender when received at the location designated in the
Ay be.designated by Lender in accordance with the notice

payments are msufﬂcuent to bring t
agreement in this Secunty Instrumen

¥ current. If Borrower has breached any covenant or
Lender has accelerated the obllgatlons of Borrower

time such payments are accepted. If gach Periodie
then Lender need not pay interest on unapplied ar may hold such unapplied funds until
Borrower makes payment to bring the Loan current., does not do so within a reasonable
period of time, Lender shall either apply such funds o ;m Borrower. If not apphed earlier,
such funds will be applied to the outstanding principal bal

relieve Borrower from making payments due under the Agreemi this Security Instrument or
performing the covenants and agreements secured by this SecurityIns
, fines, and impositions
leasehold payments or

Borrower. (a) agrees in writing to the payment of the cbligation secu
acceptabie to Lender, but only so Iong as Borrower is performmg such a

part of the Property is subject to a lien which can attain priority over thls Secunt?
may give Borrower a notice identifying the lien. Within 10 days of the date on which that
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Beg

3. Property Insurance. Borrower shall keep the improvements now existing or hetea
on the Property insured against loss by fire, hazards included within the term "extended coyeé
other hazards including, but not limited to, earthquakes and floods, for which Lender requires.r
This insurance shall be maintained in the amounts (including deductible levels) and .
pericds that Lender requires. What Lender requires pursuant to the preceding sentences can
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Bor We
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¢t to Lender's right to disapprove Borrower's choice, which right shall not be exercisaed
Eas mably Borrower shall be responsible for the payment of any fees imposed by the Federal
Management Agency in connection with the review of any flood zone determination

acknowledges tha
insurance that Be
shall become ‘add
bear interest at the ra
and shall be payable, wi
All insurance okitie ]
Lender's right to dlsappreva ‘such pe licies, shall include a standard mortgage clause, and shall name
Lender as mortgagee anéJlQr as ansadditional loss payee. Lender shall have the right to hold the poI|C|es

f Borrower secured by this Secunty Instrument. These armounts shall
able for advances under the Agreement from the date of disbursement
interest, upon notice from Lender to Borrower requesting payment.

premiums and renewal ndﬁ@@s
required by Lender, for damage
mortgage clause and shall na

in the event of loss, Borro

in writing, any insurance proceeds, whether or s6t#e undertying insurance was required by Lender, shall
be applled to restoratlon or repair of th ] rf the restoratlon or repalr is economically feasrble and

hold such insurance proceeds untrl Lender has,had an opportunity to mspect such Praperty to ensure the
work has been completed to Lender's satisfagtion, prov'ﬁ‘ei that such mspectlon shall be undenaken

Lender shall not be required to pay
.pu.blic adjusters, or other third parties,

Borrower. If the restoration or repair is not econamlcally fea bie or Lénder's security would be lessened,
the insurance proceeds shall be applied to the sums secur y this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower,

If Borrower abandons the Property, Lender may file, negetis _sattle any available insurance
claim and related matters. If Borrower does not respond within 30 ¢ays to a idtice from Lender that the
' ettte the claim. The 3Q-
ires the Property under
ghts to any insurance
.or this Security

day period will begin when the notice is gwen in either event, or ifiLénder a
Section 16 or otherwise, Borrower hereby assigns to Lender: (a) Borow
proceeds in an amount not to exceed the amounts unpaid under th
Instrument; and (b) any other of Borrower's rights (other than the rigki
premiums paid by Borrower) under all insurance policies covering the Proper
are applicable to the coverage of the Property, Lender may use the insurance or
or restore the Property or to pay amounts unpaid under the Agreement or
whether or not then due. :

4. Preservation, Maintenance and Protection of the Property; Inspectior
not destroy. damage or impair the Property, allow the Property to deteriorate or co

promptly repair the Property if damaged to avoid further deterioration or damage i irsuzan
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procésds for
such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment
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ed of progress payments as the work is completed. If the insurance or condemnation proceeds are
icient to repair or restare the Property, Borrower is not relieved of Borrower's obligation for the
letion.of such repair or restoration,

r its agent may make reasonabie entries upon ang inspections of the Property. If it has
e, Lender may inspect the interlor of the |mprovements on the Property. Lender shall give

f Lender's Interest in the Property and Rights Under this Security lnstrument
p_erform the covenants and agreeménts contained in this Security Instrument; (b)

g
under thls Security<instrument (such as a proceeding in bankrupicy, probate, for condemnation or
forfeiture, for en 1t.Gf a lien which may attain priority over this Security Instrument or to enforce
rrower has abandoned the Property, then Lender may do and pay for
opriate to protect Lender's interest in the Property and rights under this
otecting and/or assessing the vaiue of the Property and securing and/or
arfions can include, but are not limited to: (a} paying any sums secured
by a lien which has pri curity Instrument; (b) appearing in court; and {c) paying reasonable
attomeys fees to protecti i the Property and/or rights under this Secunty Instrument, mcludmg

gr;aed that Lender incurs no liability for not taking any or all
"Arly ameunts disbursed by Lender under this Section 5 shall

under any duty or obligation to dd.se
actions authorized under this Section
become additional debt of Borrower
interest at the Note rate from the date™sf ¢
notice from Lender to Borrower requesi
Borrower shall comply with all the provision

{ payment. If this Security Instrument is on a leasshold,
the lease. If Borrower acquires fee tltle to the Property, the

*gJerty is damaged such Miscellaneous
F‘roperty, if the restoration or repair is
g such repair and restoration perlod

Lender shall have the right to hold such Miscellaneous’ ‘Pr""‘
|nSpect such Property to ensuré the work has been comrﬁ

made in writing or Applicable Law requires interest to be paid o
shall not be required to pay Borrower any interest or earnings on,

uld be Iessened, the
qrgtrument, whether or

Proceeds shall be applied to the sums secured by this Security Instrum
with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Propeity
value of the Property immediately before the pamal takrng, destruction, or loss,

taking, destruction, or foss in value divided by {b) the fair market value of the Property immi
the partial taking, destruction, or Ioss in value, Any balance shall be paid to Borrower.

market value of the Property immediately before the partial taking, destruction, or loss in valu
than the amount of the sums secured immediately before the partial taking, destruction, or loss



orrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
4cured by this Security Instrument whether or not the sums are then due.

{as defined in the next sentence) offers to make an award to settie a claim for
wer fails to respond to Lender within 30 days after the date the natice is given, Lender

is autherr Eallect and apply the Miscellanecus Proceeds either to restoration or repair of the

ard to Miscellaneous Proceeds.
default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgmeri
interest in the Pry
acceleration has occu
be dismissed with a
material impairment
proceeds of any awar

ristate as provided in Section 14 by causing the action or proceedrng te
in Lenders judgment, precludes forferture of the Property or other

Lender in exercising any right or reme&»;r pelu
from third persons entities or Successo

ding, without limitation, Lender's acceptance of payments
nterest of Borrower or in amounts less than the amount

Borrower covenants and agrees that
lowever, any Borrower who co-signs this
mant (a “co-signer”): (a) is co-signing
-signer's interest in the Property
d to pay the sums secured by
orrower can agree to extend,
is Security Instrument or the

under the terms of this Security lnstrument (b} is not perst nally obli
this Secunty Instrument; and (c) agrees that Lender ang

Agreement without the co-signer's congent, \

9. Loan Charges. Lender may charge Borrower fees for sefvi perfarmed in connection with
Borrower's default, for the purpose of protecting Lender's interest xrty and rights under this
Security Instrument, including, but not limited to, attorneys' fees, pr idr and valuation fees.
In regard to any other fees, the absence of express authority in thls-=~%ec
specific fee to Borrower shall not be construed as a prohibition on the ch
not charge fees that are expressly prohibited by this Security Instrument )

If the Loan is subject to a law which sets maximum loan charge
interpreted so that the interest or other loan charges collected or to be colietted
Loan exceed the permitted limits, then: (a) any such loan charge shall be rg
necessary to reduce the charge to the permitted limit; and (b} any sums zirea
Borrower which exceeded permitted limits will be refunded to Borrower, Lender rhay-¢h
this refund by reducmg the principal owed under the Agreement or by making a g

a waiver of any tight of action Borrower might have arising out of such overcharge.
10. Notices. Alf notices given by Borrower or Lender in connection with this Secu
must be in writing. Any notice to Borrower in connection with this Security instrument shall

notice address if sent by other means. Notice 1o any one Borrower shall constitute noticet
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be
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Address unless Borrower has designated a substitute notice address by notice to Lender.
~shall promptly notify Lender of Borrower's change of address. If Lender specifies a procgedure

vecified procedure. There may be only one designated notice address under this Security
'ny one time. Any notice to Lender shall be given by delivering it or by mailing it by first
s address stated herein unless Lender has designated ancther address by notice
ice in connection with this Security Instrument shall not be deemed to have been
ctually received by Lender, If any notice required by this Security Instrument is
pplicable Law, the Appiicable Law requirement will satisfy the corresponding
urity Instrument.

+. Severability; Rules of Construction. This Security Instrument shall be
' e law of the jurisdiction in which the Property is located. All rights and
ecurity Instrument are subject to any requirements and limitations of
might explicitly or impiicitty allow the parties to agree by contract or it

also requi d
requirement unde

governed by fed

In the event that any"pr_ i
Applicable Law, such ¢

As used in this Secumy
corresponding neuter wards or s
include the plural and vice versa'
take any action. '

12. Borrower’s Copy. Borrowe

13. Transfer of the Property
"Interest in the Property” means any leg
those beneficial interests fransferred in a*
escrow agreement, the intent of which is the

i all or any part of the Property oratiy Interes
Borrower is not a naturat person and a beneﬁcual intet

N \}Jord "may" gives sale discretion without any obligation to
aif be given one copy of this Security Instrument.

enaficial Interest in Borrower, As used in this Section 13,
misficial interest in the Property, inciuding, but not limited to,
for deed, contract for deed, installment sales contract or
.ransfer of title by Borrower at a future date to a purchaser.
.the Property is sold or transferred (or if
Borrower is seld or transferred} without
ayment in full of all sums secured by

f Lender exercises this option, Lender shall give Bol afite of acceleration. The notice shall
provide a period of not tess than 30 days from the date the ! i

Security Instrument without further notice or demand on BorrGiwer

14. Borrower's Right to Reinstate After Acceleration. if
Barrower shall have the right to have enforcement of this Security
prior to the earliest of: (a) five days before sale of the Property pursuant.io a
in this Security Instrument; (b) such other period as Applicable Law ftight s
Borrower's right to reinstate; or {c} entry of a judgment enforcing this”
conditions are that Borrower: (a) pays Lender all sums which then wou
Ihstrument and the Agreement as if no acceieration had occurred; (b) cur
covenants or agreements; {c) pays all expenses incurred in enforcing this Secuﬁty |
but not limited fo, reasonable attorneys' fees, property inspection and valuafi
incurred for the purpose of protecting Lender's interest in the Property and rigiits
Instrument; and (d) takes such action as Lender may reasonably require to assure thét Le
the Property and rights under this Security Instrument, and Borrower's obligation to pay,
by this Security lnstrument, shall continue unchanged. Lender may require that B /
reinstatement sums and expenses in one or more of the following forms, as selected by Leng
{b) money order; {c) certified check, bank check, treasurer's check or cashier's check, prov
check is drawn upon an institution whose deposits are insured by a federal agency, instru
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrum)
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howew)
right to reinstate shall not apply in the case of acceleration under Section 13.
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. Hazardous Substances. As used in this Section 15: (a) "Hazardous Substances” are those
bstances, defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
ing. substances: gascline, kerosene, other flammable or toxic petroleum products, toxic
| herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
iterials; {b) "Environmental Law” means federal laws and taws of the jurisdiction where
located that relate to health, safety or environmental protection; (c) "Environmental
ly response action, remedial action, or removal action, as defined in Environmental
rvironmental Condition” means a condition that can cause, contribute to, or
rwironmental Cleanup.

cause or permit the presence, use, disposal, storage, or release of any

otherwise- |gg T
Borrower
Hazardous Su
Borrower shali.pst dg:not”allow anyone else to do, anything affecting the Property: {a) that is in
violation of any Envir yk-Law; (b) which creates an Environmental Condition; or (¢) which, due to
the presence, use, or rgfe of a Hazardous Substance, creates a condition that adversely affects the
value of the Property; T i irig two sentences shall not apply to the presence, use, or storage on
¥ Hazardous Substances that are generally recognlzed to be

and to maintenance of the Property (including, but not limited to,

Borrower shall prorﬁ:'btty-i';?’" [
lawsuit or other action by any g

--ender wntten notice of: {a) any investigation, claim, demand,
regulatory agency or private party involving the Property
ital Law of which Borrower has actual knowledge; (b) any
ited to, any spilling, leaking, discharge, release or threat
(c).aay condition caused by the presence, use or release

wthority, or any pnvate party, that any removal or other
cting the Property is necessary, Borrower shall promptly

Environmental Condition, mcludlrig bu
of release of any Hazardous Substance

any obligation on Lender for an Environmenta- €Ieanup
16. Acceleration; Remedies. Lender shall
following Borrower's breach of any covenan

provides otherwise). The notice shall specify: (aj-ti
default; (c) a date, not less than 30 days from the ds
the default must be cured; and {d) that failure to cure t
in the notice may result in acceleration of the sums se¢

future. The notice shall
2 rlght to bring a court

and sale, and any other matters required to be included in thz
default is not cured on or before the date specified in the
require immediate payment in full of all sums secured by this- Ee ty tnstrument without
further demand and may invoke the power of sale and/or any o permitted by
Applicable Law. Lender shall be entitled to collect all expense pursuing the
remedies provided in this Section 16, including, but not limited to,
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written noti

Trustee and Lender shall take such action regarding notice of sale and shait gw

to Borrower and to other persons as Applicable Law may require. After the tiiv
Applicable Law and after publication of the notice of sale, Trustee, with
Borrower, shall sell the Property at public auction to the highest bidder at the
and under the terms designated in the notice of sale in one or more parcels and
Trustee determines. Trustee may postpone sale of the Property for a period or period:
by Applicable Law by public announcement at the time and place fixed in the noti
Lender or its designee may purchase the Property at any sale.
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rustee shall deliver to the purchaser Trustee's deed conveying the Property without any

excéss to the person or persons legally entitled to it or to the clerk of the superior
y.in which the sale took place.

this Security Instrument to Trustee. Trustee shall reconvey the Property
or persons legally entitled to it. Such person or persons shall pay any
+Uglee's fee for preparing the reconveyance.

ee. |n accordance with Applicable Law, Lender may from time to time
Trustee appointed hereunder who has ceased to act. Without
cessor trustee shall succeed to all the title, power and dutigs
Applicable Law.

efty.is not used principally for agricultural purposes.

er'shall be entitied to recover its reasonable attorneys' fees and costs
enforce any term of this Security Instrument. The term

without warrardy
recordation costs and |

18. Substitute
appoint a successor t
conveyance of the Prop.

in any action or proceeding to
"attorneys' fees," whenever uséd

ORAL AGREEMENTS OR ORAL/COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

this Security Instrument.

Witnesses:

— (/o

THEDDORE JAMES GEORGESON SR

{Seal)
-Borrower

{Seal)
-Borrower
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QOTBS 093 WA (8/07}
OTBS (8/07)
Copyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.

OF WASHINGTON, County ss:

, before me the undersigned, a Notary Public in and for the
duly commissioned and sworn, personally appeared

ORGESON SR KATHERINE FAM GEORGESON

at " signed and sealed the said instrument as their
freg and voluntafy act and deed, for the uses and purposes thergin mentioned.

GFFCIAL STAMP
MELISSA L TAYLOR
NOTARY BU
COMMISSION NO. 742825
MY COMMISSION EXPIRES SEPTEMBER 16,2019




