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"T1aRDIAN NORTHWEST TITLF CC
ASSIGNMENT OF RENTS [1A5 T

Reference # {if applicall
Grantor({s):
1. Cleveland Aw

0063 Additional on page

Grantee(s)
1. First Financia

ip 34 North, Range 4 East, Ptn. SE SE
Additional on page 2

Legal Description: Sect

419-0-150-0003

24, 2017, is made and executad betwaen
ability company, which acquired title as Cleveland
Ave, L.L.C., a Washington State Limitgd Liability Company, whose address is 1111 Cleveland
Ave, Mount Vernon, WA 98067 (referfad. to below as "Grantor®) and First Financial Northwest
Bank, whose mailing address is 207 Welis ‘Ave S, PO Box 1130, Renton, WA 98057 (referred
to below as "Lender"}.

THIS ASSIGNMENT OF RENTS date
Cleveland Avenue LLC, a Washingtor: }imi
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For valuable consideration, Grantor hereby assigns, grants a continuing security
conveys to Lender all of Grantor's right, title, and intarest in and to the Rents

dress is commonly known as 1111 Claveland Ave, Mount Vernon, WA
ax identification number is P26494, 340419-0-150-0003.

SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ANY
ANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.

PAYMENT AND PERFORMANCE,
shall pay to Lender all amay
Grantor’s obligations under tH
below and so long as thes& ig
eperate and manage the Pieher
not constitute Lender's conse

cept as otherwise pravided in this Assignment or any Related Documents, Grantor
5 gbcursd by this Assignment gs they becoma due, and shall strictly perform all of
(ssighment. Unless and untll Lender exerciges its right to collect tha Rents as provided

cash collateral in a bankruptcy proceeding.
RRANTIES. Grantor warrants that:

he Rents free and clear of all rights, loans, liens, encumbrances, and
by Lender in writing.

convey the Rents to Lender,

No Prior Assignment. Grantor
ingtrurment now in force,

LENDER'S RIGHT TO RECEIVE AND COLLE(
default shall have occurred undsr this Assignmep
given and granted the following rights, powers

ENTS¢" Lender shail have the right at any time, and even though no
, 14" coliect and receive the Rents. For this purpose, Lender is hereby
diauthority:

Notica to Tenants. Lender may send noti

10 any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid :

y to Lenderpr Lender's agent.

Entar the Property. Lender may enter upon and taka possads
the tenants or from any other persons liable therefor, 2] X
necessary for the protection of the Proparty, inciwdin
possession of the Property; collect the Rents and remigve any ten;

the Property; demand, collect and receive from
fts; institute and carry on all legal proceedings
ceadings a5 may be necessary to recover
or tenants or othar persons from the Property.

Compliance with Laws. Lender may do any and all things t mply with the laws of the State of
Washington and also alt ather laws, rules, orders, ordinances i hits of all ather governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whola ot any p fu}}&ﬁ for such term or terms and on
such conditions as Lender may desm appropriate.

Employ Agents. Lender may engage such agent or agents as Lende
name or in Grantor's name, to rent and manage the Property, including

propriate, either in Lender's
pplication of Rents,

approptiate and may act exclusively and solely in the place and stead of G
Grantor for the purposes stated above.

No Regquiremant to Act. Lender shall not be required to da any of the foregoing &cts o
Lender shall have performed one or more of the foregoing acts ar things shall fot, requs
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection
Grantor's account and Lender may pay such ¢osts and expenses from the Rents. Lender i
determine the application of any and all Rents received by it; however, any such Rents redej :
not applied to such costs and expenses shall be applied o the Indebtedness. All expenditufe 'y
this Assignment and not reimbursed from the Rents shall become a part of the [ndebtédnas
Assignmant, and shall be payable on demand, with interest at the Note rate from date of expend‘ffur

FULL PERFOBMANCE. If Grantor pays all of the Indebtedness when due and otherwise perforeis:
imposed upon Grantor under this Assignmant, the Note, and the Related Documents, Lender shall exe
Grantor a sultable satisfacton of this Assignment and suitable steternants of termination of any finangingfst:
file evidencing Lender's security interast in the Rents and the Property. Any termination fee required;, b

paid by Grantor, it permitted by applicable law.

ings, and the fact that
kendey, to da any othor

LENDER'S EXPENDITURES. |f any action or proceeding is commenced that would materially affect Lendgs
the Property or if Gramor fails to comply with any provision of this Assignment or any Related Documents, ia
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or
this Assfgnment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to)*take

sction that Lender deemns appropriate, including but not limited to discharging or paying all taxes, liens, se
intarests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all £ost:
for inguting, maintaining end preserving the Property. Al such expanditures incurred or paid by Lender for ‘guth
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's aption, will {A)
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dvakie on demand; (B) be added to the balance of the Note and be apportioned among and be payable with any
ments to become due during either (1) the term of any applicable insurance policy; or {2} the
f the Nate; or {C} be treated as a balloan payment which will be due and payable at the Note's
ignrment also will secure payment of these amounts. Such right shalt be in addition ta ali other rights
ich Lender may be antitled upon Default.

the following, at Lender's option, shall constitute an Event of Default under this Assignment:
rantor fails to make any payment when due under the Indebtedness.

ntor fails to comply with or to perform any other term, obligation, covenant or condition
jgnment or {n any of the Related Documents or to comply with or to perform any term,

fgs. Failure of Grantor within the titme reguired by this Assignment to make any payment
ny ather payment necessary to prevent filing of or to effect discharge of any lien.

ties. Any guarantor or Grantor defaults under any loan, extension of credit, security
greement, or any other agreement, in favor of any other creditor or persan that may
anter's or Granter's property or ability 1o perform their respective obligetions under

oresentation or statement made or furnished to Lender by Grantor or on
t or the Related Documents is false or misleading in any material respect,
hed or becomes false or mislgading at any time thereafter.

it or any of the Related Documents ceases to be in tull force and effect
to cteate a valid and perfacted security interest or lien) at any time and
for any reason.

Ceath or Insolvency.

Creditor or Forfeiture Proceedings.
proceeding, seif-help, repassession or a

ndebtedness. This includes a garnishment of any of Grantor's
However, this Event of Default shall not apply if there is a

Events Affecting Guarantor. Any of the preceding
Indebtedness or any Guarantor dies or becomes inco
under, any Guaranty of the Indebtedness.

Adverse Change. A material adversa change occurs |n

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in paymerd, i
notice of a breach of the same pro\nsmn of this Assngnment withi

(1) cures the
, immediately initiates steps
ind thereafter continues and
reasonably practical.

which Lendser deems in Lender's solo discretion to be sufficient to eur
complotas all reasonable and necessary steps sufficient to produce com

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of
may exercise any one or more of the following rights and remedies, in addition ts.as o
by law:

Accelarate Indebtedness. Lender shall have the right at its option without not
Indebtedness immadiately due and payable, including any prepayment penalty 1
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take ﬁtﬁ&*ﬁé‘ssiq Property and
collect the Rents, including smounts past due and unpaid, and apply the net proceeds abave Lender's
cosls, against the Indebtednass. In furtherance of this right, Lender shall have all thg : 58, for in the
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collectes b Lf,mfer, : Grantor
irrevocably designates Lender ag Grantor's attorney-in-fact to endarse instruments recewed i
the name of Grantor and to negotnate the same and callect ths proceeds. Payments by ténpeii

not any proper grounds for the demand existed. Lender may exercise its rights undar this s
person, by agent, or through a recaeiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of
the Property, with the power to protect and preserve the Property, to aperate the Praperty pre i or
foraclosure or salg, and to collect the Rents fram the Property and apply the proceeds, over and abdysith
the raceivership, against the Indebtednsss. The racaiver may serve without bond if permitted by lay
right to the appaintment of a receiver shall exist whether or not the apparent valus of tha Property
Indebtedness by a substantial amount. Employmant by Lender shall not disqualify a person from se
receiver.

Other Remadies. Lender shall have all other rights and remedies provided in this Assignment or the Note
faw.

Election of Remedies. Election by Lander to pursue any remedy shalt not exclude pursuit of any other remedy, and
an election 1o make expenditures ar to take actien to perform an obligation of Grantor under this Assignment, after
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tor's failure to perform, shall not affect Lender's right to declare a defauit and exercise its remedies.

ttorasys' Feas: Expenses. )f Lender institutes any suit or action to enforce any of the terms of this Assignment,
&l be entitled ta recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
N any, sppeal. Whather or not any court action is involved, and to the extent not prahibitad by law, all
réasonablé éxpenses Lender incurs that in Lender's opinion sre necessary at any time for the protection of its

; enforcement of its rights shall become & part of the Indebtedness payable on demand and shall bear
he Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
; hawever subject to any limits under applicable law, Lender's attorneys' fees and Lendar’s lagal
r not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
modify or vacate any automatic stay ar injunction|, appeals, and any anticipated pest-judgment
cost of searching records, obtaining title reports (including foreclosure reports, surveyors'
ees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.

MISCELLANEQUS PROVISIGNS,+

Amendmants. This Agsignsient, together with any Related Documents, constitutes the entire understanding and
agreemeni of the pasfies’bs 10", matters set forth in this Assignmant. No alteration of or amandment to this
iven in writing and signed by the party or parties sought to be charged or

this Assignment are for convenience purposes only and are not to be used
iz Assignment.

the State of Washington without regard to its conflicts of law provisions.
This Assignment has heen accepied by Lender in the State of Washington.

Choice of Venue. If there is a tdlvayi
courts of King County, State of W

Merger. There shali be no merge
estate in the Property at any time held by arfor t
of Lender.

nefit of Lender in any capacity, without the written congent

Interpretation. (1) In all cases wher
Assignment in the singular shall be deeme
require. (2] If more than one person sign:

ore than one Borrower or Grantor, then all words used in this
ve been used in the plural where the context and construction so
Assignment as "Grantor,” the obligations of sach Grantor are joint
and sevaral, This means that if Lender bri lawsuit, Lender may sue any one or more of the Grantors. If
Borrower and Grantar are not the same parsor, Ugnder need ngt sue Borrawer first, and that Borrower need not be
joined in any lawsuit. {3) The namas given %0 paragraphe’ of sections in this Assignment ara far convenience
purposes only, They are not to be used to interprat or def

No Waiver by Lender. Lender shall not be deemed t
waiver is given in writing and signed by Lender. No
shall operate as a waiver of such right or any ather rig
shall not prejudice or constitute a waiver of Lendsr’
provision or any ather provision of this Assignment. No prinr gnder, nor any course of dealing hetween
Lender and Grantor, shall constitute a waiver of any of Lender’ } any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender i reqdired under; this Assignment, the granting of such
congent by Lendar in any instance shall not constitute conti o subsequent instances where such
consent i3 required and in all cases such consent may be grantéd pr withbeld in the sole discration of Lender,

Notices. Subject to applicable law, and except for notice reduifid’ wvead, by law 1o be given in anather
manner, any notice required to be given under this Assignment Ehal i riting, and shall be effective
when actually delivered, when ectually raceived by telefacsimile {unfe isa required by lawl, when
deposited with a nationally recognized overnight gourier, or, if mailed, wieg depositad in the United States mail, as
first class, certified or registered mail postage prepsid, directed te the addresses shgivn near the beginning of this
Agsignment. Any party may change its addness for natices uader this Assignment 8 giving formal written natice

chatife the gars"s address. For notice

purposes, Grantor agrees to keep Lender informed at all times of Grantor '
law, and except for notice required or allowed by law to ba given in another .
Grantar, any notice given by Lender to any Granor is desmed ta be notice givanite

dfess. Subject to gpplicable
far, if there i mare than one

Powers of Attorney. The various agencies and powers of attorney conveyed o
granted for purposes of security and may nat be revoked by Grantor until such t
tender.

dér this Assignment are
apme dre renounced by

Severability. 1 a court of cormpetent jurisdiction finds any provigion of this Assignm
unenforceable as to any circumstance, that finding shall not make the offending 9
ungnforceable as to any other gircumstance. M feasible, the offsnding provision shall
that it becomes legal, valid and enfdrceable. |If the offending provision cannot be
considered deleted from this Assignment. Unless otherwise required by law, the:
unenforceability of any provision of this Assignment shall not atfect the legality, validity or
ather provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Gran
Assignment shall be binding upon and inure to the benefit of the partles, their successors :
ewnership of the Property becomes vestad in @ person other than Grantor, Lender, without notice’
deal with Grantor's successors with reference to this Assignment and the indebtedness by way of forhearangd
extension without releasing Grantor from the obligations of this Assignmant or liability under the Indebtgine

Tims is of the Essence. Time s of the essence in the performances of this Assignment,

Waive Jury. All parties to this Assignment hersby waive the right to any jury trial in any action. procesdin
counterclaim brought by any party against any other party.

Waiver of Homestead Exemgption. Grantor hereby releases and weaives all rights and benefits of the home
axemption laws of the State of Washington ns to all Indebtedness secured by this Agsignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY =
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*iTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
,,_H‘DER ANY ORDER CR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND QN BEHALF OF

d/States of America. Words and terms used in the singular shall include the plural, and the plural
, as the context may require. Words and terms not otherwise defined in this Assignment shall

id "Assigriment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amisndd St t‘ difi from time to time, together with all exhibits and schedules attached to this ASSIGNMENT

Gt T \g;ord Event of Default” mean any of the events of default set forth in this Assngnment in
the default section of this Aﬁ ghment.

Guarantor. The wd
Indebtedness.

Indebtedness, Tha word
payable under the Note or ¥
consolidations of and substitutio
Lender to d:scharge Grantor's or'expenses incurred by Lender to enforce Grantor's obligations under

i smounts as provided in this Assignment.

Lender. The word "Lender” means E@fﬁt‘ fal Northwest Bank, ifs successors and assigns.

Note. The word "Note” means prom note -ﬁa’ged January 24, 2017, in the original principal amount of
$1,060,000.00 from Borrower to Lepd ogeihed with all renewals of, extetslons of, modifications of,
refinancing of, consolidations of, and sui stutiefls Sér the promissoty note or agreement. NOTICE TO BORROWER:
THE NOTE CONTAINS A VARIABLE INTEREST RETE.

Property. The word "Property” means a Grantor's right, iile and interest in and to all the Property as
describerd in the "Assignment” seciion of this ssignment.

Related Documents. The words "Related Dy cuments” m

agreements, environmental agreements, guaranties, secus
deeds, collateral mortgages, and all other instrument
existing, executed in connection with the Indebtedness;

Rents. The word "Rents™ means all of Grantor's preseft and
and all present and future leases, including, withou
benuses, accounts receivable, cash or security deposits,

and other payments and benefits derived or to be derived it
now or later, including without limitation Grantor's right to enfo
and proceeds thereunder.

Il promissory notes, credit agreements, Ioan
sements, morigages, deeds of trust, security
merts and documents, whether now ar hereafier

":all rents, revenue, income, issues, royaltias,
iy profits and proceeds from the Property,
f every kind and nature, whether due

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE L? VISIONS;: OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUY AS AN AUTHORIZED SIGNER, HAS CAUSED THiS ASSIGN
ON BEHALF OF GRANTOR ON JANUARY 24, 2017.

O BE SIGNED AND EXECUTED

) Danlel R. Mitzel, Manager of S#veland Avenue LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

)
158

\(aopt ]

day of \—jiftﬁ"LLLC?_ KLy .20 17}, before me, the undersigned
speared Daniel R. Mitzel, Maneger of Cigvaland Avenue LLC, and personally known to me or
of ‘satisfactory evidence to ba 2 membef or designated agent of the limitad liability company

Residing at Hi] M k N a}g
My commission expires ! — Zj Q

LaserPro, Ver. 16.4.10.084

All Rights Reserved. - WA



Exhibit A
Legal Description

is report/policy is situated in the State of Washington, County of Skagit, and is

That portion of the Sou % of the Southeast % of Section. 19, Township 34 North, Range 4 East
WM., described as &
g of said subdivision which is 210 feet East of the intersecton of the

: cuth line of the Southeast % of the Southeast %4; thence North 20
deprees East to the Sonth lin "Mﬂw xee Street, as established; thence East along the South line of
Milwaukee Street to the interteetion of'said-South line with the West line of Cleveland Avetue, as
established; thence South along-th; lirie of Cleveland Avenue to the South line of the Southeast % of
the Southeast %4; thence West 12 rods, niore s, to the point of beginning, EXCEPT the North 100
feet thereof.

EXCEPT that portion lying East of the fo wing desctibed line:

Begin at the point of mtersection on the South of said Section 19 with the West line of the right-of-
way of Cleveland Avenue, as the same existed"oteJune 3, 2004 thence North 89 degrees 3926 West
along the South line of said Section 19, a distanceof 126, 42-feét to the true point of beginning of this line
description; thence North 1 degree 09°26” West, a disiar 92 feet to the North line of the South
50.00 feet of said Section 19, said point being the terminis of ine description.




