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Trustee: Chicago Title Comp y CHICAGO TITLE

Titie Order No.: 620029332
Escrow No.: c1-19-620029332 200l A235,.

LOAN #: 7009623

— [Spac : Line For Recording Data]

DEED OF TRUST

IMIN 1001359-0007009623-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS ;
Words used in multiple sections of this document ware. definéd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regatging1 e of words used in this document
are also provided in Section 16. '
{A) “Security Instrument” means this document, which isfdgted Ja
tagether with all Riders to this document.
(B) "Borrower” is KATELYN J. JONES AND ADAM B

uary 31, 2017,
MARRIED COUPLE.

Borrower is the trustor under this Security Instrument,
(C} "Lender” is Peoples Bank .

ing under the

Lender is a State Chartered Bank,
ger's address is

laws of Washington,
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, inc. Lender has appointe
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which (s incorpaor,
into and amends and supplements this Security {nstrument.
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LOAN #: 7009623

) "Mote” means the promissory note signed by Borrower and dated January 31, 2017.

“Nete states that Borrower owes Lender THREE HUNDRED SIXTY THOUSAND FIFTY AND

0*"*t**********'l'l***h*******i**t***i!t***********t**************
5. $360,050.00 ) plus interest. Borrower has promised to pay this debt in regular

‘ayments and to pay the debt in full not later than March 1, 2047.

eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.

> all Riders to this Security Instrument that are executed by Borrower, The following
tted by Borrower [check box as applicable]:

> R [] Condominium Rider ] Second Home Rider

L] Planned Unit Development Rider  [] V.A. Rider

[.] Biweekly Payment Rider

Registration Systems, Inc. Rider

non-appealable judicidl 055
(K) “Community Assom Fees, and Assessments” means all dues, fees, assessments and

rower or the Praperty by a condeminium association, homeowners

anytransfer offunds, other than a transaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
istruct, or authorize a financial institution to debit or credit an
{0, point-of-sale transfers, automated teller machine rans-
ansfers, and automated clearinghouse transfers.

t are described in Section 3.

actions, transfers initiated by telep
(M) "Escrow ltems” means those it
(N) "Miscellaneous Proceeds” mea

on, the Loan.
(P) "Periodic Payment” means the regularly schedu
the Note, plus (ii) any amounts under Section 3 of this 2 strument.

‘ {12 1U.5.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 102 as th_ 3 mlght be amended from time to time, or any
-gibject matter. As used in this Security
 imposed in regard to a “federally
ied mortgage loan” under RESPA.
en title to the Property, whether
for this Security Instrument.

Instrument, "RESPA” refers to all requirements and res
related mortgage lvan” evenifthe Loan does notqualifyas a”™
{R) "Successor in Interest of Borrower” means any par
or not that party has assumed Borrower's obligations unde

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as nom
sors and assigns} and the successors and assigns of MERS. This 3
(iy the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this
this purpase, Borrower irrevocably grants and conveys ta Trustee, in trist,,
described property located in the County of Skagit
[Type of Recaording Jurisdiction) [Name of R
Lot 16, Plat of the Meadows, Div No. 1, according to the plat thereo
plats, pages 38 through 39, records of Skagit County, Washington.
Washington.
Lot 16, MEADOWS DIV. 1
APN #: P114050/4725-000-016-0000

der and Lender's succes-
ment secures to Lender:
of the Note; and (ii) the
Instrysfignt and the Note, For
i r of sale, the following
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LOAN #: 7009623
hichseurrently has the address of 2114 Meadows Lane, Anacortes,

{Street] [City]
aghington 98221 {"Property Address"):

[Zip Code]

OGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
s, and fixtures now or hereafter a part of the property. All réplacements and additions shall
d by this Security instrument, Al of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
1% Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
I's successors and assigns) has the right: to exercise any or all of those interests,
ed to, the right to fareclose and sell the Property; and to take any action required of

Lender ifncludingsbu imited to, releasing and canceling this Security Instrument.

BORROWER GGV
the right 10 gr f
brances of recdrd. Bodw
and demands, subject g

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
'y the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims
zhcumbrances of record.

IT combines uniform covenants for national use and non-uniform

covenants with limited vadl jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVEN

nd Lender covenant and agree as follows:

1. Payment of Principal erest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due th cipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and latetcharges o nder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymerts duesinder the Note and this Security Instrument shall be made in
U.S. currency. However, if any chg
or this Security Instrument is returne
payments due under the Note and this
as selected by Lender: (a) cash; (b} m

fawn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

rdance with the natice pravisions in Section
payment or partial payments are insufficient

rights to refuse such payment or partial
ayments at the time such payments are
'due date, then Lender need not pay inter-

Loan current. If Borrower does not do so within a reason pﬁa
funds or return them to Borrower. [f not applied earlier, such fuhds WI|| bt apphed to the outstanding principal
balance under the Note immediately prior to foreclosure. No pffset or clgim which Borrower might have now
or in the future against Lender shall relieve Borrower from yrgents due under the Note and this
Security Instrument or performing the covenants and agreemgris by this Security Instrument.

ments accepted and applied by Lender shall be applled in the foilo
urider the Note; (b) principal due under the Note; (¢) amounts due
be applied to each Periodic Payment in the arder in which it beca
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note. -
If Lender receives a payment from Borrower for a delinguent Periodic F.

i'r

3. Such payments shall
ining amounts shall

paid in full. Te the extent that any excess exists after the payment is applied -t fulk
more Pericdic Paymenis, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the N
Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the P

(¢} premiumns for any and all insurance reqwred by Lender under Section §; and {d) Mortgage Insma
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moriqage Ing
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow Ite
At origination or at any time during the term of the Loan, Lender may require that Community As
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LOAN #: 7009623
essFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
il b an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts te be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
3 pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to
or any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, whenand where payable the amounts due for any Escrow ltemns

such payment within such time period as Lender may requwe Borrower's obligation
nents and to provide rece|pts shall for all purposes be deemed to he a covenant and

- Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shail then'be obligated under Section 9 to repay to Lender any such amount. Lender may

estimates of expendrt

The Funds shall & h )
ity, or entity (including Lender, if Le
Home Loan Bank. Lender Ehall ap' Iy

r is an institution whose deposits are so insured) or in any Federal
 Funds to pay the Escrow Items no later than the time specified

 the Funds, Lender shall not be required to pay Borrower
any inerest or earnings an the Fs wer and Lender can agree in Wl'illng however, that interest
shall be paid an the Funds, Lende sh

Funds as required by RESPA.

If there is a surplus of Funds held |

rof Funds held in escrow, as defined under RESPA, Lender
Borrower ghall pay to Lender the amount necessary to

12 monthly payments, If there is a deficiert
shall notify Borrower as required by RESP

Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxs
utable to the Property which can attain priority over thiss
rents on the Property, if any, and Community Associati
that these items are Escrow ltems, Borrower shall pay thér

Borrower shall promptly discharge any lien which ha 1
Borrower: (a) agrees in writing to the payment of the obligatibri secureg by the lien in a manner acceptable
to Lender, but enly so long as Borrower is performing such'agreemet; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procesdings whi Lender’s opinion operate to
prevent the enforcerment of the lien while those proceedings afe-pe iy until such proceedings
are concluded; or {c) secures from the holder of the lien an agreeme ry to Lender subardinating
the lien to this Security Instrument. If Lender determines that any of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may \
lien. Within 10 days of the date on which that notice is given, Borro
more of the actions set farth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground

and Assessments, if any. To the extent
er provided in Section 3.

the Property insured against loss by fire, hazards included within the term “axten
other hazards including, but not limited to, earthquakes and floods, for which*kerder 5
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borr

imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtainygms
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchas
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LOAN #: 7009623

‘d or liability and might provrde greater or lesser coverage than was previously i rn effect. Borrower
wietiges that the cost of the insurance coverage so obtained might significantly exceecl the cost of

ional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
ro ,er requesting payment.

n of, the Property, such policy shall include a standard mortgage clause and
gee and/or as an additional loss payee.

in writing, any insuran'
shall be appled to re

right to hold such insdra
ensure the work has bes

eald on such insurance proceeds, Lender shall not be required to
S on such proceeds, Fees for public adjusters, or other third parties,
id o the insurance proceeds and shall be the sole obligation of
”iomicaliy feasible or Lender’s security would be lessened,

provided for in Section 2.
if Borrower abandons the Proper
claim and related matters. If Borrower respond within 30 days (o a notice from Lender that the
[ hen Lender may negotiate and settle the claim. The 30-day
ither evertt, or if Lender acquires the Property under 3ec-
Lender {a).Borrower's rights to any insurance proceeds
_ te or this Security Instrument, and {b) any

f unearned premiums paid by Borrower)
ch rights are applicable to the coverage
repair or restore the Property or to pay

in an amount not to exceed the amounts unp
other of Borrower's rights {other than the right to an
under all insurance policies covering the Property, i
of the Property. Lender may use the insurance pro:
amounts unpaid under the Note or this Security Insi

.%h Property asBorrower's principalresidence
wtthrn 60 days after ihe execution of this Securlly Instrurrz At ‘gontinue to occupy the Property as
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably

exist which are beyond Borrower’s control.

destroy damage or impair the Property, allow the Property to derene
Whether or not Borrower is residing in the Property, Borrower shall m
the Property from deteriorating or decreasing in value due to its cor
ant to Section 5 that repair or restoration is not economically feasitl

paid in cennection with damage to, or the taking of, the Prapenty, Borrowa
or re%toring the Property only if Lender has released proceeds for such pur

ponsible for repairing
. L.ender may disburse
payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient tg’ repair - or restore the
Praperty, Barrower is not relieved of Borrower's obligation for the comp!etlo

Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower natice at the time of or prior to such an interior inspection specifying sus

B. Borrower's LoanApplication. Borrower shall be in defauitif, during the L
Barrower or any persons or entities acting at the direction of Borrower or with Borrs
consent gave materially false, misleading, or inaccurate information or statements o
provide Lender with material information) in connecticn with the Loan. Material repress )
but are not limited to, representations concerning Borrower's occupancy of the Propen 5 Borfows
principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security,
If (a) Borrower fails to perform the covenants and agreements contained in this Securily Ingtriy
there is a legal proceeding that might srgnlflcantly affect Lender's interest in the Property and/or r@r
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe,

big'cause.
ligh Process,
d
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LOAN #: 7009623
aregment of a lienwhich may altain priority over this Security Instrument or Lo enforce laws or reguiations),
¢) Borrower has abandoned the Property then Lender may do and pay for whatever is reasonable or
ypriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
ndior assessing the value of the Property, and securing and/or repairing the Praperty, Lender's
i ude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
ment; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
and/or rights under this Security Instrument, including its secured paosition in a bankruptcy
he u_,ring the Property includes, but is not limited to, entering the Property to make repairs,

ender does not have to do so and is not under any duty or obligation to do so. Itis
s no liahility for not taking any or all actions authorized under this Section 9.

sed by Lender under this Section 9 shall become additional debt of Borrower
¥ [astrument. These amounts shall bear interest at the Note rate from the date of

e title to the Property, the leasehold and the fee t|t|e shall not merge
‘;n writing.

unless Lender agrees to

10. Mortgage Insut;
Borrower shall pay the pi
the Mortgage Insurance
that previously provided sUe.-
ments toward the premiums fo
coverage substantially equivalzn
equivalent to the cost to Borrower afth
gage insurer selected by Lender. i Smb"

gage Insurance pre\nously in effect, from an alternate mort-
Aly equwalent Mortgage Insurance coverage is not available,

'al?ely paid in full, and Lender shall not be requwed to pay Bor-
feserve. Lender can no langer require 10ss reserve payments
ynt and for the period that Lender reqwres} provided by an
ined, and Lender requires separately desig-
f Lender required Mortgage Insurance as a
separately designated payments toward
remiums required to maintain Mortgage
until L.ender's requirement for Mortgage
een Borrower and Lender providing for
iothing in this Section 14 affects Bor-

notwnhstandlng the fact that the Loan is
rower any interest or earnings on such lo

insurer selected by Lender again becomes g
nated payments toward the premiums for Mortgjage Insura
condition of making the Loan and Borrower was requi
the premiums for Mortgage Insurance, Borrower shdll g
Insurance in effect, or to provide a non-refundabletogs
Insurance ends in accordance with any written agre

rower's obligation to pay interest at the rate provided ir tfig
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borr
Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify thg
are on terms and conditions that are satisfactory to the mortgags-

force from time to time, and may
duce losses. These agreements

£r, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directiy.opi amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mor
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Furthe

(a) Any such agreements will not affect the amounts that Borrowe:.
Mortgage Insurance, or any other terms of the Loan, Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

{b) Any such agreements will not affect the rights Borrower has - if a
Meortgage insurance under the Homeowners Protection Act of 1998 or any ot

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender,
if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is not |
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LOAN #: 7009623
urin such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

€55 an agreement is made in writing or Applicable Law requires interest to be paid on such
5 Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
5 Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
1 due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
fiar provided for in Section 2.

Y, before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
fess Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
unt of the sums secured immediately before the partial taking, destruc-
by.the fair market value of the Property immediately before the partial
ny balance shall be paid to Borrower,

uction, or loss in value of the Praperty in which the fair market value

this Secunty Instrumeh sH
following fraction: (a)
'EIOﬂ or loss in valu

and Lender otherwise agreeﬂ A
by this Security Instrument whe

Party {as defined in the next sen_ rel) offers fo maka an award to settle a claim for damages, Borrower
fails to respond to Lender within 3.days aftef the date the notice is given, Lender is authorized to calfect
and apply the Miscellaneous Proceed eﬁha: to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether oringt thepFdufe. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or t @amst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any &
Lender's judgment, could result in forfeit

or proceeding, whether civil or criminal, is begun that, in
of the Property or other material impairment of |_ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectig by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pre rfeiture of the Property or other material
impairment of Lender’s interest in the Froperty or ri is Security Instrument, The proceeds of
any award or claim for damages that are attributab ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a W,

pair of the Property shall be applied

er. Extension of the time for pay-
Instrument granted by Lender to
lease the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be regy i i
Successor in Interest of Borrower or to refuse to extend time folpay ‘
of the sums secured by this Security Instrument by reason of any defnasid m: de by the original Borrower
ar any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments fro ohs, entities oF SUccessors
in Interest of Borrower or in amounts less than the amount then dug;
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigng
and agrees that Borrower's obligations and liability shall be joint and se
who c¢o-signs this Security Instrument but does not execute the Note (a c
Security Instrument only to mortgage, grant and convey the co-signer’s int;
terms of this Security Instrument; (b} is not personally obligated to pay the suiins:
Instrument; and (c} agrees that Lender and any other Borrower can agree to extest
make any accommodations with regard to the terms of this Security Instrument
co-sigher’s consent.

Subjectto the provisions of Section 18, any Successor in interest of Borrower whoigs
obligatlons under this Security Instrument in writing, and is approved by Lender, shall gbtzin alo
rower's rights and benefits under this Security Instrument. Borrower shall not be releaséd ffomBogs
obligations and liability under this Security instrument unless Lender agrees to such release,
covenants and agreements of this Security Instrument shall bind (except as provided in &
benefit the successors and assigns of Lender.

d. Bgrrower covenants
ver, any Borrower

rower's default, for the purpose of pratecting Lender’s interest in the Property and rights under th
Instrurnent, including, but not limited to, attorneys’ fees, property inspection and valuation fe

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 7 of 11 WAEDEED 6345
WAEDEED (CLS)
01/3072017 12:49 PM PST




LOAN #: 7009623
meother fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ire expressly prohibited by this Security Instrument or by Applicable Law.

rest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and {b) any sums aiready collected from Borrower which exceeded
will be refunded to Borrower, Lender may choose ta make this refund by reducing the
' the Note or by making a direct payment to Barrower, If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a

of such avercharge
15. Notices. Al
be in wrltmg Any'nat

tm, Borrower in connection with this Security Instrument shall be deemed to have
Frower wha maned by first class mail or when actually delwered to Borrower’s notice

Applicable Law expressl;,.z 'éq ires otherwise. The natice address shall be the Propenty Address unless
Borrower has design ﬁdﬂ sybstitute notice address by notice to Lender. Borrower shall promptly notify

ress under this Security Instrument at any one time. Any notice to
Oy malllng it by first class mail to Lender s address stated hereln

unless Lender has desigrig
Security Instrument shall nét: ales
any natice required by this Sec :ty Astrument is also reqwred under Applicable Law, the Appllcable Law
irement under this Security Instrument,

of Construction. This Security Instrument shall be governed
Fin WhICh the Property is located. All rights and obltgatlons

16. GoverningLaw; Severa_bn-!i%y,’
by federal law and the law of thesjuris:

Applicable Law might explicitly or imph
such silence shall not be construed as:
provision or clause of this Security Instriim
not affect other provisions of this Securit
conflicting provision. ‘
As used in this Security Instrument: (&

if the Note conflicts with Applicable Law such conflict shall
rument or the Note which can be given effect without the

ords of the, masculine gender shall mean and include
: (b} words in the singular shall mean and
include the piural and vice versa; and (¢) the word "may”.gives sole discretion without any obligation to
take any action, _
17. Borrower's Copy. Borrower shall be giv

the Note and of this Security Instrument,
Drrower. As used in this Section 18, "Inter-

al a ,_uture date to a purchaser.
yis sold czrtransferred {orif Borrower is not

consent, Lender may require immediate payment in full of &l Sums
However, this option shall not be exercised by Lender if such Exere hited by Applscabte Law,

If Lender exercises this option, Lender shall give Borrower natices0f acceleration. The notice shall
iven in accordance with Section 15

sums prior to the expiration of this period, Lender may invoke any'
instrument without further natice or demand on Borrower.
19, Borrower’s Right 10 Reinstale After Acceteration. if Borrower
rower shail have the right to have enforcement of this Security Instrument
ta the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify fo
right to reinstate; or (c) entry of a judgment enforcing this Security Instrume
Barrawer: {a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but not li
attorneys’ fees, property inspection and valuation fees, and other fees incurred for th
ing Lender's interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably requ;re ta assure that Lender's interest in the Property and] |
Security Instrument, and Borrower's obligation to pay the sums secured by this Security’ Instny
continue unchanged. Lender may require that Borrower pay such reinstatement sums atid £xp
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c)
bank check, treasurer’s check or cashicr’s check, pravided any such check is drawn upon ;
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Etectronic Fun
Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby gha
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LOAN #: 7009623
y effective as il no acceleration had occurred. However, this right to reinstate shall not apply int the case

o

together with this Security Instrument) can be sold one or more times without prior notice to
gle might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

der the Nate, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
tice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing abligations to Borrower
, Servicer or be transferred to a successor Loan Servicer and are not assumed

der may commence, join, or be joined to anyjudicial action (as either an indi-

T Lb trof a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges thatthe other party has breached any provision of, or any duty owed by reason
til such Borrower or Lender has notified the other party (with such notice
irements of Section 15) of such alleged breach and afforded the other
after the giving of such notice to take corrective action. If Applicable
15t elapse before centain action can be taken, that time period will be
es of this paragraph. The notice of acceleration and opportunity to
ction 22 and the notice of acceleration given to Borrower pursuant
isfy the notice and opportunity to take corrective action provisions of

given in compliance W.L&"ﬁ [t}
party hereto a reaseﬁaﬁie,
Law provides a time peri

cure given to Borrower purs
ta Section 18 shall be de
this Section 20.

21. Hazardous Substances. A5 used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or’harardoyy stances, pollutants, or wastes by Environmental Law and
the following substances: gasoi sefies other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile sol ‘ fials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" mgansdederal laws and laws of thejurisdiction where the Property
is located that relate to health, safety ofrepvirangheital protection; (c) "Environmental Cleanup” includes
any response action, remedial action; bvaf action, as defined in Environmental Law; and (d) an

"Environmental Condition” means a cdnditiosi that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the'presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanges, on or in the Property. Borrower shall not
do, nor ailow anyone else to do, anything affecting the Prg, (a) thatis in viclation of any Envirornmental
Law, (b) which creates an Environmental Condition, ot th, due to the presence, use, or release of
a Hazardous Substance, creates a condition that a ts the value of the Property. The preced-
ing two sentences shall not apply to the presenc 2ge on the Property of small quantities of
Hazardous Substances that are generally recognize 0 be propriate to normal residential uses and to
deus, substances in consumer products).
stigation, claim, demand, tawsuit
y involving the Property and any
ual knowledge, (b) any Environ-
rge, release or threat of release
. use or release of a Hazard-
arns, or is notified by any
other remediation of any

Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and (¢) any condition caused gy th
ous Substance which adversely affects the value of the Property,.}
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Naothing herei |licreate any abligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Barrower and Lender further covenan
22. Acceleration; Remedies. Lender shall give notice to Borrower,

gree as follows:
to agiéleration follow-

Qf’} days from
at failure to
Qﬁhe sums

{a) the default; (b} the action required to cure the default; (c) a date, n
the date the nctice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may resultin acg
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specified ir
Lender at its option, may require immediate payment in full of all sums secured by t
Instrument without further demand and may invoke the power of sale and/or any otla :
permitted by Appllcable Law. Lender shail be entitled to collect all expenses incurred in ursul
the remedies provided in this Section 22, including, but not limited to, reasonable atto /

and costs of title evidence,
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14 ender invokes the power of sale, Lender shali give written notice to Trustee of the occur-
nie.sf an event of default and of Lender's election to cause the Property to be sold. Trustee and
jer shall take such action regarding notice of sale and shall give such notices to Borrower and
f othér parsons as Applicable Law may requsre After the time required by Applicable Law and

he statemenits made therein. Trustee shall app!y the proceeds of the sale in
6,all expenses of the sale, including, but not limited to, reasonable Trustee's
y1o:all sums secured by this Security instrument; and {c} any excess to the
person or pes’f_sms alls=entitled to it or to the clerk of the superior court of the county in which
the sale took {lace.’

23. Reconveyance,.

gh payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recahys’

perty and shall surrender this Security Instrument and all notes evi-

warranty to the persori
costs and the Trustee's

0NS s gally entitled to it. Such persan or persons shall pay any recordation
for prepanng the reconveyance.

Sointed hereunder who has ceased to act. Without conveyance of
ail succeed to all the title, power and duties conferred upon Trustee

the Property, the successof‘ tmsf’fe
herein and by Applicable Law.

forte any term of this Security Instrument, The term "attorneys’
yment, shall include without limitation attarneys’ fees incurred

ORAL AGREEMENTS OR ORAL E’;QM FTMENTS TO LOAN MONEY, EXTEND CREDIT, CR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepté“and agr
Security Instrument and in any Rider executed by Borrow

e SR

ADAM B. JONES

he terms and covenants contained in this
1 recarded with it.

TR (Seal)
DATE

\;Zﬂ ) "-,l- ___ (Seal

A AonelH—
i DATE

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Eliie Mae, Inc. Page 10 of 11 WAEDEED (3485
WAEDEED (CLS)

01/30/2017 12:49 PM PST



LOAN #: 7009623

COUNTY OF Stz2y, F  ss:

individual party/f described d who executed the within and
t, and acknowledged that he/sh igned the same as histheree

a»gi‘ ersonally appeare me ADAM B. JONES AND KATELYN J. JONES to
and volin an deed, for the uses and purposes therein mentioned.
purp % 267
4 T4

nd and official seal this X ( day of

7' * OSCAR E. OXFORD *
4 NOTARY PUBLIC §
STATE OF WASHINGTON
COMMISSION EXPIRES §
JULY 25,2

B R RS A !

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator; Gina Walsk:
NMLS 1D: 1183907

019
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

THIS MO

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{"MERS Rid [

e this 31st day of January, 2017, and is
incorporate: dsamends and supplements the Deed of Trust (the "Security
Instrument”) ¢ : ate given by the undersigned {the "Borrower,"” whether there
are one or more pe undersigned) to secure Borrower's Note to

("Lender”) of the sa
Instrument, which is §

2114 Meadows Lane, | ries, WA 98221.

In addition to the covenants atid,
and Lender further covenant a
follows:

A. DEFINITIONS

=dments made in the Security Instrument, Borrower
dgree‘that the Security Instrument is amended as

1. The Definitions section o Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrurrign
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is acting,
organized and existing under the laws of Delaware, and ha ;
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights
Lender as Lender may from time to time direct, including but n
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this Segt
or taking such other actions as Lender may deem necessary of”
this Security Instrument. The term "MERS" includes any successy
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

for.tender. MERS is
dress and telephone
RS, MERS is
hd-obligations of
&ppointing a
astrument,

the following definition:

~ “Nominee” means one designated to act for another as its represeit:
a limited purpose.

MERS RIDER - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
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B. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
.as follows:

is SecurityInstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, sions and modifications of the Note; and (ii) the performance of
Borrower's nd agreements under this Security Instrument and the Note.
For thisgauz:p_g}*s er irrevocably grants and conveys to Trustee, in trust, with
power of salg, theufbllowing described property ocated in the
County [ I\Prpe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 16, Plat of th ows, Div No. 1, according to the plat thereof, recorded
in Volume 17 of pi pages 38 through 39, records of Skagit County,
Washington. Situate in Ské&git County, Washington.

Lot 16, MEADOWS ‘DiV..1 :
APN #: P114050/ 4725-008:0%6-0000

<

which currently has the address of 4 Meadows Lane, Anacortes,

[Street][City]
WA 98221 ("Property A
[State] [Zip Code}
TOGETHER WITH all the improve we.or,_hereafter erected on the

property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred t
"Property.”

£ covered by this Security
Security Instrument as the

Lender, as the beneficiary under this Security ksirument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be servedion MERS as the designated
Nominee for Lender. Borrower understands and agrees th ERE, 4s the designated
Nominee for Lender, has the right to exercise any or all in anted by Borrower
to Lender, including, but not limited to, the right to foreclose &nd selisthe Property;
and to take any action required of Lender including, but not lirhited 40 4ssigning and
releasing this Security Instrument, and substituting a success J

C. NOTICES
Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in conrieg
Security Instrument must be in writing, Any notice to Borrower in conng
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower’s notice addres
by other means. Notice to any one Borrower shall constitute natice to a
unless Applicable Law expressly requires atherwise. The notice addres
the Property Address unless Borrower has designated a substitute notice ad
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O Lender. Borrower shall(j)romptly notify Lender of Borrower's change of
Lefder specifies a procedure for reportln%Borrower’s change of address,

1all only report a change of address through that specified procedure.
1y one designated notice address under this Security Instrument at
mynotice to Lender shall be given by delivering it or by mailing it by first
&r's address stated herein unless Lender has designated another
¢, Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
[y is terminated. Any notice provided by Borrower in connection
with this Se€urity:|nistraitnent will not be Jeemed to have been given to MERS until
actually received by S. Any notice in connection with this Security Instrument
shall not be deemed 1 have been given to Lender until actually received by Lender. If
any notice requirgg: ecurity Instrument is also required under Applicable Law,
the Applicable Law regdiremient will satisfy the corresponding requirement under this
Security Instrumen ‘

D. SALE OF NO
Section 20 of the &

y-notice

20.Sale of Note;
or a partial interest in the Note {together with this Security Instrument) can be sold
ane or more times without priorotice tg"Borrower. Lender acknowledges that until it
directs MERS to assign MERS's No 2 interest in this Security Instrument, MERS
remains the Nominee for Lendey/ w e authority to exercise the rights of Lender. A
sale might result in a change in the gftity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might'be one gt sore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.Change of the Loan Servicer, Borrower
will be given written notice of the changewhich Wil state the name and address of
the new Loan Servicer, the address towhil
other information RESPA requires in conne
If the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortgag
will remain with the Loan Servicer or be trans
and are not assumed by the Note purchaser u
purchaser.

1 a notice of transfer of servicing.
peieed by a Loan Servicer other

er¢iGing obligations to Borrower
successor Loan Servicer
ise provided by the Note

Neither Borrower nor Lender may commence; ol

action (as either an individual litigant or the member of & 5):
other ‘ﬁarty’s actions pursuant to this Security Instrumentor that g _
arty has breached any provision of, or any duty owed, by reasgn of, this Security
nstrument, until such Borrower or Lender has notified thie_ w{with such notice
given in compliance with the requirements of Section 15) Alleged breach and
afforded the other party hereto a reasonable period after the such notice to
take corrective action. If Applicable Law provides a time must elapse
before certain action can be taken, that time period will be deemg ‘reasonable
for purposes of this paragraph. The notice of acceleration and oppo cure given
to Borrower pursuant to Section 22 and the notice of acceleration Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ilyto take
corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

gined to any judicial
that arises from the

24.Substitute Trustee. In accordance with Applicable Law, Lender, o)
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the success
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sed to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agreesto the terms and covenants
ERS Rider.
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