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DEFINITIONS

ste defined below and other words are defined in Sections 3, 11,
pe of words used in this document are also provided in Section 16.

Words used in multiple sections of this doc
13, 18, 20 and 21, Certain rules regarding the

(A) “Sccurity Instrument” means this docurtiesit, which is déted January 27, 2017, together with all Riders to
this document. '

(B) “Borrower” is MICHAEL E MCCOY, AN YNW¥IARRIED MAN. Borrower is the trustor under this
Security Instrument.

1A CORPORATION. Lender is a
nder’s address is 5898 COPLEY
Instrznent.

(C) “Lender” is GUILD MORTGAGE COMPANY, A
corporation organized and existing under the laws of CALI
DRIVE, SAN DIEGO, CA 92111, Lender is the beneficiary under
D “Trustee” is FIDELITY NATIONAL TITLE COMPA] SHINGTON, A WASHINGTON
CORPORATION.

(E) “MERS"” is the Morigage Electronic Registration Systems, Inp 7 Lender appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to th Security instryment, to be executed by
Bormrower, which further describes the relationship between Lender and d “is incorporated into and
amends and supplements this Security Insirument.

™ “Note” means the promissory note signed by Borrower and dated Janug /. ‘The Note states that
Botrower owes Lender Four Hundred Twenty One Thousand Four Hundréd:, and 087100ths Dollars (U.S.
$421,400.00) plus interest. Borrower has promised to pay this debt in regular Perio inents and to pay the debt
in full not later than February 1, 2047,
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(@) the property that is described below under the heading “Transfer of Rights in the

Property."

(H) “Loan™ m &e.bt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and iz under this Security Instrument, plus interest.
)] “Riders Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed

O [0 Second Home Rider

] O Biweekly Payment Rider

1 1-4 Family Rid
BJd MERS Rider

8)] “Applicable Law"” mé
and administrative rules and order
judicia] opinions.

ing applicable federal, state and local statutes, regulations, ordinances
have the effect of law) as well as all applicable final, non-appealable

snd Assessments” means all dues, fees, assessments and other
a condorinium association, homeowners association or

(K) “Community Association ].'Hlm;,?‘ 6y |
charges that are imposed on Borrower or the'Property
similar organization.

nsfer of funds, other than a transaction originated by check,
through an electronic terminal, telephonic instrument, computer,
a Financial institution to debit or credit an account. Such term
ller machine tfansactions, transfers initiated by

L) “Electronic Funds Transfer’” means.
draft, or similar paper instrument, which is inits
or magnetic tape so as to order, instruct, or authe:
includes, but is not limited to, point-of-sale transfe:
telephone, wire transfers, and automated clearinghouse transfegs

(M)  “Escrow Items” means those items that are des

award of damages, or proceeds paid by
ed in Section §) for: (i) damage to, or
of the Property; (iii) conveyance in
and/or condition of the Property.

m) “Miscellaneous Proceeds” means any compensd
any third party (other than insurance proceeds paid under the ‘coverages

destruction of, the Property; (ji) condemnation ar other taking of gil of eny
licu of condemnation; or (iv) misrepresentations of, or omissions io, the v

(0) “Mortgage Insurancc” means insurance protecting Lendereg e nonpayment of, or default on, the

Loan.

pal and interest under the

(44) “Periodic Payment” means the regularly scheduled amount d for (i) p
Note, plus (i) any amounts under Section 3 of this Security Instrurnent.

82601 et seq.)y and its
¢d from time to time, or any
ded in thiz Security
“federally rclated

Q) “RESPA” mcans the Real Estate Settlement Procedures Act @
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
additional or successor legislation or regulation that governs the same subject §
Instrument, “RESPA” refers to all requirements and restrictions that arc imposed,

mortgage loan even if the Loan does not qualify as a “federally related mortgage loan
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Interest of Borrower” means any party that has taken title to the Propexty, whether or not

t secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
» andl, fii) the performance of Bormmower’s covenants and agreements under this Security
!.'thl§ urpose, Bon'ower irrevocably grants and conveys to Trustee, in trust, with power

SKAGIT:

P, [Name of Recording Jurisdiction]
ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 5
OF PLATS PAGE 4, REC RDS OF SKAGIT COUNTY, WASHINGTON. TOGETHER WITH AN
UNDIVIDED 1/5 INTEREST IN TE)ELANDS OF THE FIRST CLASS AS CONVEYED BY THE STATE
¥OF ADJACENT TO AND ABUTTING UPON A PORTION OF

UNDER AUDITORS FILE NOS. 8801"?;?% 7, 801130068 AND 8801130069 AND AS DELINEATED ON
THE FACE OF THAT CERTAIN SURVEY RE{TQRDED IN VOLUME 7 OF SURVEYS, PAGES 186
RECORDS OF SKAGIT COUNTY,

(“Property Address™):

[City]
TOGETHER WITH all the improvements noy erecied on the property, and all easements,
appurtenances, and fixiures now or hereafter a part of . sAll replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is.réferss is Security Instrument as the “Property.”

& estate heréby conveyed and has the
except for encurnbrances of record.

right to grant and convey the Property and that the Property is uh : cumbe
claims and demands, subject to any

Bomower warrants and will defend generally the title to the Property
encumbrances of record.

1. Paymcnt of Principal, Interest, Escrow Items, Prepaymm% Eiargés, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by tlie Note and any prepayment
charges and late charges due under the Note, Borrower shall also pay funds for Es yirsuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. ciy [avevel
other instrument received by Lender as payment under the Note or this Security ins i rned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note
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the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
i heck or cashier’s check, provided any such check is drawn upon an institution whose
by # federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

. deersed received by Lender when received at the location desngnated in the Note or at such
other location as may be: ated by Leader in accordance with the notice pmvmons in Section 15. Lender may
return any payment eyroent if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept’any "ym(m - or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or:girejudics to it tights to refuse such payment or partial payments in the future, but Lender is not
cbligated to apply such pa at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, ther’Lei ced not pay interest on unapplied funds. Lender may held such unapplied
funds until Borrower makesJay s, bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shial gﬁib) appiy such funds or return them to Bomower. If not applied earlier, such funds
will be applied to the outstardifg principe! balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might haye now orjin the future against Lender shall relieve Borrower from meking payments
due under the Note and thisSecuzity Instfuinent or performing the covenants and agreements secured by this
Security Instrument. #

2. Application of Paymenfs o+ Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender s , applied'in‘the following order of priority: (a) interest due under the Note;
b) pnnclpal due under the Notc; {c) amaﬁn dueipder Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became- ¥ remaining amounts shall be applied first to late charges, second
to any other amounts due under this Secur trument,and then to reduce the principal balance of the Note.

If Lender receives a payment from Bozfow a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Liender may apply any payment received from Bormrower to the
repayment of the Perjodic Payments if, and to'thé extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied tc.the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary ‘pripayments be applicd first to any prepayment charges and
then ns described in the Note.

Any application of payments, insturance proce zellanecus Proceeds 1o principal due undes the
Note shall not extend or postpone the due date, or chenge the Periodic Payments.

3. Fuods for Escrow Ytems. Borrower shall pay.lo Lerdes on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds™) i 1 ‘or.payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this-8¢ nstrizment asa lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Propert
required by Lender under Section 5; and (d) Mortgage Insurancs
Borrower to Lender in licu of the payment of Mortgage Insurance premiugis in accordance with (he provisions of
Section 10. These items are called “Escrow Items.” At origina ny time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Asses
and such dues, fecs and assessments shall be an Escrow Item. Borrower shll sstomp! t%y’ffu:msh to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Jiscrow Items unless Lender
waives Bomower's obligation to pay the Funds for any or all Escrowltems. Lender, may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Apy-stich wai
In the event of such waiver, erower shall pay directly, when and where payﬁble Llw

unts due for any Escrow
| furnish to Lender

such payments and to provide receipts shall for all purposes be deemed to be a cov
this Scourity Instrument, as tho phrase “covenant and agreemeat” is used in Secti
pay Escrow Items directly, pursuant to a waiver, and Bomower fails to pay the amo
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ights under Section 9 and pay such amount and Borrower shall then be obligated under
er any such amount. Lender may revoke the waiver as 1o any or all Escrow Items at any
iiccordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
that are then required under this Section 3.

ime, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time s der RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender ghal té: the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of futiwe Escrow Iters or otherwise in accordance with Applicable Law.

The Funds shall bé heki in‘an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply’ pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrowei: Jding and. applying the Funds, annually analyzing the escrow account, er verifying
the Escrow [tems, unless Lengder pays Borrower interest on the Funds and Apphcable Law permils Lender to make
such a charge. Unless an agreeinent i de in wriling or Apphcable Law requires interest to be paid on the Funds,
Lender shall not be required &, Bo:rowc;i‘"amy interest or eamings on the Funds, Berrower and Lender can agree
in writing, however, that interest, shs d on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as reqmredby RESPA.

If there is & surplus of Funds beld in escréW, as defined under RESPA, Lender shall account to Borrower for
ihe excess funds in accordance with B {liere is a shortage of Funds held in escrow, as defined under
RESPA, Lender shail notify Borrower.2s ¢d by RESPA, and Borrower shall pay to Lender the amount
necessary to make up tha shortage in accordanée wvith RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defiped-und RESPA, Lender shall noufy Borrower as required by RESPA,
and Borrower shall pay to Lender the amousit giccess
no more than 12 monthly payments.

Upon payment in full of all sums seu by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shal
attributable to the Property which can atlain priority over thi
rents on the Property, if any, and Community Association
these items are Escrow Items, Borrowar shell pay l.hem in

Funds, and io
Lender may,

irity Instrument, leaschold payments or ground
and Assessments, if any. To the extent that

operate to prevent the enforcement
proceediags are concluded; or (¢) secures from
lien to this Security Instrament, If
Wnttam priority over this Secunly

of the lien while those proceedings are pending, but only u.nti] su¢
the holder of the lien an agreement satisfactory to Lender subordinating
Lender determines that any part of the Property is subject to a I
Instrument, Lender may give Borrower a notice identifying the lien. “Withis
is given, Borrower shall satisfy the lien or take one or more of the actions set forth a

Lender may require Borrower to pay a one-time charge for a is
service used by Lender in connection with this Loan.

5. Property Insuranco. Borrower shall keep the improvements'néw:
Property insured against loss by fire, hazards included within the term “exterided coys
including, but not limited to, earthquakes and floods, for which Lender requires jostrg:
maintained in the amounts (including deductible levels) and for the periods thal der_
requ:rcs pursuant 1o the preceding sentences can change during the term of the Loay. The i
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove:! :
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harge for flood zone determination, certification and tracking services; or (b) a one-time charge for
.and certification services and subsequent charges each time remappings or similar changes
ght affect such determination or certification. Berrower shall also be responsible for the
by the Federal Emergency Management Agency in connection with the review of any
iting from an objection by Borrower.

intain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option af cxpense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thersiore, age shall cover Lender, but might or might not protect Borrower, Borawer’s
equity in the Propenty, or (e contexts of the Property, against any risk, hazard or Iiability and might provide greater
usly in effect. Borrower acknowledges that the cost of the insurance coverage so
god the cost of insurance that Borrower could have obtained. Any amounts
; 1.5 shall become additional debt of Bomrower secured by this Security
Instrument. These amounts shali bear ifiterest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon noticz from Le to Borrower requesting payment.

All insurence policies, reguired der and renewals of such policies shall be subject to Lender’s right 1o
disapprove such policies, shall inglude dard mortgage clause, and shall name Lender as mortgages and/or as an
additional Joss payee. Lender shall have fe right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lendet all receigis.of paid premiums and renewal notices. If Borrower abtains any
form of insurance coverage, not othérwise Tequitsd-by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage ¢ mid shall name Lender as mortgagee and/or as an additional loss

payee.

In the event of loss, Borrower sh

pmm natice to the imstrance carrier and Lender. Lender may
make proof of loss if not made promptly by

nless Lender and Bomrower otherwise agree in writing, any
insurance proceeds, whether or not the under surance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property ‘o ‘ensure the wark has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken’ promptly..“Lender may disburse proceeds for the repairs and
restoration in.a single payment or in a scries of progress payshepts 43 the work is completed. Unless an agrecment is
made in writing or Applicable Law requires interest to. d on: sitch insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings on sucli. proceeds” Fzes for public adjusters, or other third parties,
retained by Bomrower shall not be paid out of the insurance'proceéds 11 be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender ty would be lessened, the insurance procecds
shall be applied to the sums secured by this Security Instrument, ot then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in th provided for in Section 2.

If Borrower abandons the Property, Lender may file, neg e any available insurance claim and
er that the insurance carrier has
period will begin when the
otherwise, Borrower hereby
exceed the amounts unpaid

offered to settle a claim, then Lender may negotiate and settle the ¢lai
notice is given. In either event, or if Lender acquires the Property unde
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an gmount no
under the Note or this Security Instrument, and (b) any other of Borrower"s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering-4ho Propérty, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proseeds’either to repair or restore the
Property ot to pay amounts unpaid under the Noie or this Security Instrument, whetlier gr not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Propertyias Borrowst -principal residence
within 60 days after the execution of this Security Instrument and shall comiitine iipy, the Property as
Borrower’s principal residence for at least one year after the date of occupancy,
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Maintenance and Protection of the Property; Inspections. Borrower shell not
Property, allow the Property to deteriorate or commit waste on the Property. Whether
iis the Property, Borrower shall maintain the Property in order to prevent the Property
in value due to its condition. Unless it is determined pursuant to Section 5 tha
ically feasible, Borrower shall promptly repair the Property if damaged to avoid
insurance or condemnation proceeds are paid in connection with damage to, or
wer shall be responsible for repairing or restoring the Property only if Lender has
ses. Lender may disburse proceeds for the repairs and restoration in a single

as the work is completed. If the insurance or condemnation proceeds
Property, Borrower is not relieved of Borrower's obligation for the

7. i)
destroy, damiggic o TRpa;
or not Borrower is rés
from deteriorating or .decre

are not sufficient to repzir
completion of such repair orp

Lender or its agent &
cause, Lender may inspect the interjor
the time of or prior to such an itsgrior on specifying such reasonable cause.

8. Borrower’s Loan Applidatién. Borower shali be in default if, during the Loan application process,
Borrower or any persons or entities acting at the-direction of Borrower or with Borrower’s knowledge or consent
gave malerially false, misleading, o’ ingec srmation or statements to Lender (or failed to provide Lender
with material information) in connect Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupaicy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest én the’Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants‘and agréeménts contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Leuders interest in the Property and/or rights under this Security
Tnstrument (such as & proceeding in bankruptéy, probate, for condemnation or forfeiture, for enforcement of lien
which may attain priority over this Security Iistiument or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and'pay for whatever is reasonable or appropriate to protect Lender's

interest in the Property and rights under this Secunity Instrum Juding protecting and/or assessing the value of
{dér’s, actions can include, but are not limited to:

the Property, and securing and/or repairing the Property. .~ ,
(a) paying any sums secured by a lien which has priority this Yedurity Instrument; (b) appearing in cowt; and
' Property and/or rights under this Security
Securi

jy make fessonable entries upon and inspections of the Property. Ifit has reasonable
&'mprovernents on the Property. Lender shall give Borrower notice at

(c) paying reasonable attorneys’ fecs to protect its in
Instrument, including its secured position in a bankruptcy. pzos
limited to, entering the Property to make repairs, change locks, refilt
from pipes, climinaie building or other code violations or dangera
Although Lender may take action under this Section 9, Lender ddeg not ha
obligation 1o do so. It is agreed that Lender incurs no liability for.not takin
Section 9. . »

Any amounts disbursed by Lender under this Section 2 shall. be iinpa) debt of Borrower secured
by this Sccurity Instrument. These amounts shall bear interest at the Note'rate Irom the date of disbursement and
shall be payable, with such interest, upon notics from Lender to Borrower :eqneshnigaymcm

If this Security Instrument is on a leasehold; Botrower shall comiply with afl tne provisions of the lease. If
Borrower acquires fee title to the Property, the leasehald and the fco title shallnot merge smioss Lender agrees to the
merger in writing, Borrower shall not surrender the leaschold estate and inbeeesté heséin-tonveyed or terrinate or
cancel the ground lease. Borrower shall not, without the cxpress wrilten consent Lender, alter or amend the
ground lease.

10. Mortgage Insurance. If Lender required Mortgage Insurance as

, and have utilities turned on or off.
tp do so and is not under any duty or
y or all actions authorized under this

n-0f making the Loan,

Borrower shall pay the premiums required to maintain the Mortgage Insurance  ¢ifect, y reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mérijiape, that previously
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1 and Borrower was required to make separately designated payments toward the premiums
fiia, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
yigusly in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
¢Tfect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
not available, Borrower shall continue to pay to Lender the amount of the separately
due when the insurance coverage ceased to be in effect. Lender will accept, use and
fundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, n fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest 6r esinizgs on such loss rescrve. Lender can no longer require loss reserve payments if
Mortgage Insurance coveragg (irihe amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes availabi€, is-obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurence: Tf Lender required Mortgage Insurance as a condition of making the Loan and
Bomrower was required to maké separately designated payments toward the premiums for Mortgage [nsurance,
Bomower shall pay the premiurhs requised to maintain Mortgage Insurance in effect, or to provide a pon-refundable
t*for Bortgage Insurance ends in accordance with any writlen agreement
/such termination or until termination is required by Applicable Law.
*s obligation to pay interest at the rate provided in the Note.
 Lender-(or any entity that purchases the Note) for certain losses it may
eid, ! Borrower is not a party to the Mortgage Insurance.
on all such insurance in force from time 1o time, and may enfer
odify their risk, or reduce losses. These agreements are on terms
iopigage dhsirer and the other party (or parties) to these agreements.
These agreements may require the mortgaga hisurei to‘make payments using any source of funds that the mortgage
insurer may have available (which may inclu obtained from Mortgage Insutance premiums).

As a resuit of these agreements, Lender, §ny purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing,may receive (directly or indircctly) amounts that derive from (or
might be characterized as) a portion of Borrower’s ‘payments for:Mortgage Insurance, in exchange for sharing ar
modifying the mortgage insurer’s risk, or reducing losses. If $ucht.agreement provides that an affiliaie of Lender
takes a share of the insurer’s risk in exchange for a share jums paid to the insurer, the amrangement is
often termed “captive reinsurance.” Further:

Mortgage Insurance::
designaied payments
retain these paymegts 4

between Borrower and Lender'nroyidin
Nothing in this Section 10 affects Bo
Mortgage Insurance reimb
incur if Borrower does not repay the Loan
Mortgage insurers evaluate thgj
into agreements with other partics that sh
and conditions that are satisfactory to the

t Borrower has agreed to pay for Morigage
Insarance, or any othcr terms of the Loan. Such agreeinonts tincrease the amount Borrower will owe
for Mortgage Insurance, and they will not cntitle Borrowes £

(b) Any such agrcements will not affect the rights Bo
Mortgage Insurance under the Homeowners Protection Act
include the right to receive certain disclosures, to request an
to have the Mortgage Insurance terminated automatically,
Insurance premiums that were uncarned at the time of such cancellatio

11. Assignment of Miscellaneous Proceeds; Forfciture, Al
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall §
Property, if the restoration or repair is economically feasible and Lender’fg
repair and rostoration period, Lender shall have the right to hold such Misceilanesus
an opportunity to inspect such Property to ensure the work has been completed
that such inspection shall be undertaken promptly. Lender may pay for the rep
disbursement or in a series of progress payments as the work is completed. Unless
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Leny
Borrower any interest or carnings on such Miscellancous Proceeds. If the restoratiots

oration or repair of the
. lessened. During such
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24 sezurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
iénts whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
1 in the order provided for in Section 2.

f a'total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall
by this Security Instrument, whether or not then due, with the excess, if any, paid to

taking, destruction, or loss in value of the Property in which the fair market value of
partial taking, destruction, or loss in value is oqual fo or greater than the amount
:¢urjty Instrument immediately before the partial taking, destruction, or loss in value,
tHierwise agres in writing, the sums secured by this Security Instrument shall be
jsécllabisous Proceeds multiplied by the following fraction: (a) the total amount of
ire the'partial taking, destruction, or loss in value divided by (b) the fair market
{y beforé the partial taking, destruction, or loss in value. Any balance shall be paid

trligtion, or loss in value of the Property in which the fair market value of
tiking, destruction, or loss in value is less than the amount of the sums
g, destruction, or loss in value, unless Borrower and Lender otherwise
be applied to the sums secured by this Security Instrument

the Property immediately befor:
secured immediately before the parti
agree in writing, the Miscellancous Proceeds. gl
whether or not the sums are then due

If the Property is abandoned r if, afier notice by Leader to Borrower that the Opposing Party
(as defined in the next sentence) offers to miake af awarg to seltle a claim for damages, Borrower fails o respond to
Lender within 30 days after the date the notige is gives, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of th Ay gt to the sums sccured by this Security Instrument, whether or
not then due. “Opposing Party” means the' thifd garty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action ittreard to Miscellaneous Proceeds.

Borrower shall be in default if any agtion or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Froperty or otker material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrow cure such a default and, if acceleration has
ovourred, reinstate as provided in Section 19, by causing thesactidn‘orproceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Proper ther mgterial impairment of Lender’s interest in the
Property or rights under this Security Instrument. Th { any award or claim for damages that are
attributable to the impairment of Lender’s interest in the P by assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied ir of the Property shall be applied in
the oxder provided for in Section 2.

12. Borrowcr Not Released; Forbearance By Lender
or modification of amortization of the sums secured by this Secu
any Successor in Interest of Borrower shall not operate to release
Interest of Borrower. Lender shall not be required to commence piagged
Borrower or to refuse to extend time for payment or otherwise modify asor f the sums secured by this
Security Instrument by reason of any demand made by the original Bampwer or sty Successors in Interest of
Borrower. Any forbearance by Lender in excrcising any right or remedy including, without limitation, Leader’s
acceptance of payments from third persons, entilies or Successors in Interest HTTOW in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right-or.g2

13. Joint and Several Liability; Co-signers; Successors and Assigns
agrees that Borrower’s obligations and liability shall be joint and several. Howev: y Borrowi
Security Instrument but does not execute the Nate (a “co-signer”): (a) is co-signirig this Sebu
mortgage, grant and convey the co-signer’s interest in the Property under the terms of thig Sdc
not personally obligated to pay the sums secured by this Security Instrument; and I

to'resto:

; r. Extension of the time for payment
y Instrument granted by Lender 1o Borrower or
the lidbility of Borrower or any Successors in
t any Suecessor in Interest of

Borrower covenants and
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to extend, modify, forbear or make any accommodations with regard to the terms of this

Note without the co-signer’s consent.

¢ ‘provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s

. Secuyzity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's

ecurity Instrument. Borrower shall not be released from Borrower’s obligations and
trument unless Lender agrees to such release in writing, The covenants and

7 Instrment shall bind (except as provided in Section 20) and benefit the successors and

obligaticns “useder | s
rights and beneﬁts uﬂ

er may charpe Borrower fees for services performed in connection with
of protecting Lender’s interest in the Property and rights under this Security
: , altorneys” fees, property inspection and valuation fees, In regard to any
other fees, the absence of'sx bt in this Secarity Instrument to charge a specific fee to Borrower shall not
be construed as 4 prohibition dnshe charging of such fee. Lender may not charge fees that arc expressly prohibited
Applicabie Law.

icki“sets maximum loan charges, and that law is finally interpreted so that

If the Loan is subject.]
the interest or other loan charges
limits, then: (a) ary such loan charge shall'be reduced by the amount necessary to reduce the charge 1o the permitted
limit;, and (b) mny sums already cdllested from-Borrower which exceeded permitted limits will be refunded to
Bomower. Lender may choose to mil +fiuisd by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refup principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether prepayment charge is provided for under the Note). Bomower's

acceptance of any such rcl‘und made by dlrﬂﬁl paym it 46 Borrower will constitute a waiver of any right of action

#f or Lender-in comnection with this Security Instrument mmust be
ith this Security Instrument shall be deemed to have been given
tually delivered to Borrower’s notice address if sent by other
means, Notice to any one Bomower shall con notice I Borrowets unless Applicable Law expressly
requires otherwise, The notice address shall be the Propcrty ss unless Borrower has designated a substitute
y‘Lender of Borrower’s change of address. If

15. Notices. All notices given by B
in writing. Any notme to Borrower in connecnn ‘

Instrument at any one time. Any notice to Lender shall be:
to Lender’s address stated herein unless Lender has designatéd.an
connection with this Security Instrument shall not be deemed to ha
Lender. If any notice required by this Security Instrument is alsd
Law requirement will satisfy the corresponding requirement under:

16. Governing Law; Scverability; Rules of Construction..
by federal law and the law of the jurisdiction in which the Property iz Jogas
in this Security Instrument are subject 1o any requirements and limitations of
explicilly or implicitly allow the parties to agree by contract or it might’
construed as a prohibition against agreement by contract. In the event th:
Instrument or the Note conflicts with Applicable Law, such conflict shall net affect o
Instrument or the Note which can be given effect without the conflicting provision.’

As used in this Security Instrument: (a)words of the masculine gei shall mean and include
con‘espondmg neuter words or words of the feminine gender; (b) words in the sm_. ar shall.ingan and include the
plural and vice versa; and (c) the word “may™ gives sole discretion without any obligat ¢ any action,

17. Borrowet’s Copy. Borrower shall be given one copy of the Note and of & ity Iastrument,

Washiagton Deed of Trust-—Slugle Family—Fannie Mag/Freddic Mac Uniform Instrament
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f the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Intercst
in the Property ingiis any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred:in 4.bend for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is th transfer of title by Borrower at a future date to a purchascr.

If all or an the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and nterest in Bomower is sold or transferred) without Lender’s prior written consent,
Lender may require’imsi:ediate:psyment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by keinder ifsuch exercise is prohibited by Applicable Law.
ised this option, Lender shall give Borrower notice of acceleration. The natice shall provide

v& from the date the nofice is given in accordance with Section 15 within which
5. this Security Instrument. If Borrower fails to pay these sums prior to the
oke any remedies permitted by this Security Instrument without further

a period of not less than 3
Borrower must pay all
expiration of this period;:
notice or demand on Borrow

19. Borrower’s Right to Reié éntq After Acccleration. If Borrower meels certain conditions, Borrower
shall have the right to have enforgement of tliig Security Instrument discontinucd at any time prior to the earliest of:
(2) five days before sale of the Property purgiint to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might'speéify for the termination of Borrower’s right to reinstate; or () entry of a
judgment enforcing this Security Instpument. Tkoie conditions are that Borrower: (a) pays Lender all sums which
then would be duc under this Security.Is it dAnd the Mote as if no acceleration had occurred; (b) cures any
default of any other covenants or agres ays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable étfornsys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s inte +he Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonalily ysl to assurc that Lender’s intcrest in the Property and rights
under this Security Instrument, and Borrower tion to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that® wer pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (&) ash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such chetk’is drawn upen an institution whose. deposits are insured by a
federal agency, instrumentality or entity; or (d) Eléctronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall redi 1I; effective as if no acceleration had ccourred.
However, this right to roinstate shall not apply in the case-df scceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nétice of Grievance. The Note or a partial interest in the
Nole (together with this Sccurity Instrument} can be sold one'or. without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Senticer” lects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage, oai cing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be ore #r more ¢hunges of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Bort i1l be given written notice of the change
which will state the name and address of the new Loan Servicer, thz address t¢ which payments should be made and
any other infermation RESPA requircs in connection with a notice ¢ Aranse ricing. If the Note is sold and
thercafter the Loan is serviced by a Loan Servicer other (han the purchaser 5f fiie : the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined e any judicial action (as either an
individual litigant or the member of a class) that arises from the other paity’s/actions-pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or gay duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other phrty (withSugh notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded party hereto a
reasonable period after the giving of such notice to take corrective action. If Applitable Law pr s a time period
which must elapse before certain action can be taken, that time pericd will be deem d-t'be p le: for purposes
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ofice of acceleration and opportunity ta cure given to Bomower pursuant fo Section 22 and
given 1o Borrower pursuant to Scction 18. shall be decmed to satisfy the notice and
éciive action provisions of this Scction 20,
stances. As used in this Section 21: (a) “Hazardous Substances” are those substances
bstances, pollutants, or wastes by Envircnmental Law and the following substances:
able or toxie petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containipg asie onmaldehyde, and radioactive materizls; (b) “Environmental Law™ means federal
laws and laws ofifiie j where the Property is located that relatc to health, safety or environmental
protection; (¢) “Environmen Jeanup” includes any responmse action, remedial action, or removal action, as
defined in Environmental Lasw; afd (d) an “Environmenta] Condition™ means a condition that can cause, contribute
to, or otherwise trigger ap Egwir tz] Cleanup.

Borrower shall mot céiuss” of pérmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rclcasé any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow

defined as toxic or hi
gasolime, kerosene, ot

anyone else to do, anything: aifecting the Property (a) that is in violation of any Environmental Law, (b) which

ich, due to the presence, use, or release of a Hazardous Substance,
Value of the Property. The preceding two sentences shall not apply to
roperty of small quantities of Hazardous Substances that are generally
residential uses and to mainienance of the Property (including, but not

creates an Environmental Cozditipn, or (¢
creates a condition that adversely, affectsit
the presence, use, or storage on the
recognized to be appropriate to né
limited to, bazardous substances in } .

Borrower shall promplly give. Titten notice of (a) any investigation, claim, demand, lawsuit or
sdgency or private party involving the Property and any Hazardous
SrTows actual knowledge, (b) any Environmental Condition,

value of the Property. If Borrower learns, or
party, that any removal or other remediation &f
Borrower shall prompily take all necessary remedia] ctions in a
shall create any obligation on Lender for an Environmental Cles
NON-UNIFORM COVENANTS. Borrower and Lt
22, Acceleration; Remedies. Lender shall
Borrower’s breach of any covenant or agrcement in
under Section 18 unless Applicable Law provides otherwise).
action required to cure the default; (c) a date, not less than'd
Borrower, by which the default must be cured; and (d) that failu
specificd in the notice may result in acceleration of the sums g
the Property at public auction at a date not less than 120 day:
Borrower of the right to reinstate after acccleration, the righ
existence of a default or any other defense of Borrower to actelera
required to be included in the notice by Applicablc Law. If the defa
specificd in the notice, Lender at its option, may require immediate peyment in fe
Securfty Instrament without further demand and may invoke the power of saig/and/or any other remedics
permitted by Applicable Law. Lender shall be eatitled to colleet dl] ‘expenses rred in pursuing the
remedies provided in this Section 22, including, but not Limited to, reasoiisble‘attoTneys’ fecs and costs of title
evidence, ¢
If Lender invokes the power of sale, Lender shall give written notice t¢ Trustes of-the occurrence of
an event of default and of Lender’s election to cause the Property to be sold., Truste¢ aud JLender shall take
such actlon regarding notice of sale and shall give such notices to Borr
Applicable Law may require, After the time required by Applicable Law and aftejubl ‘of the notice of

f'any Hazardous Substance aflecting the Property is necessary,
: ardance with Environmental Law, Nothing herein

¢ Instrument (but not prior to acceleration
shall specify: (a) the default; (b) the

the default on or before the date
is Sccurity Instrument and sale of

e, The notico shall further inform
urt action to asscrt the non-
ale, and any other matters
red on or before the date
of all sums secured by this
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1t demand on Borrower, shall sell the Property at public auction to the highest bidder at
under the terms designated in the notice of sale In onc or more parcels and in any
Trustce may postpone sale of the Property for a period or periods permitted by

Applteable’ _announcement at the time and place fixed in the motice of sale. Lender or its
designce may purctiase the Property at any sale.
Truostes sh the purchaser Trustee’s deed conveying the Property without any covenant or

warranty, cxpresgcd oi . The recitals in the Trustee’s deed shall be prima facie cvidence of the truth of
the statements made thy ustee shall apply the proceeds of the sale in the following order: (a)to all
cxpenses of the sale, Incliding, but wot limited to, reasonable Trustee’s and attorneys” foes; {b) to all sums
secured by this Security Instrument; and (c) any cxcess to the person or persons legally entitled to if or to the
clerk of the superior cowit of the colinty in which the sale took place.

23. Reconveyawse. JUpoii eyment of all sums secured by this Security Instrument, Lender shall request
Trustes to reconvey the Propérty and shalt surrender this Security Instrument and alf notes evidencing debt secured
by this Security Instrument ‘to Trustee;, Trustee shall reconvey the Property without warranty to the person or
persons legally entitled to i “or persons shall pay any recordation costs and the Trustee’s fee for
preparing the reconveyance.

24, Substitute Trustee.
successor trustee to any Trustee aj
the successor trustee shall succeed
Law.

ccordance with Applicable Law, Lender may from time to time appoint a
ted herewiiler who has ceased to act. Without conveyance of the Property,
wer and duties conferred upon Trusteo herein and by Applicable

25. Use of Property. The Property ia not us

26. Attorncys’ Fees. Lender shali bé enti
action or proceeding to construe or enfi
whenever used in this Security Instrument,
bankrnptey proceeding or on appeal.

rincipally for agricultural purposes.

o recover its reasonable attomeys’ fees and costs n any
of this Sccurity Insttument. The term “attomeys’ fces”,
e without limitation attormeys® fees incurred by Lender in any

ORAL AGREEMENTS OR ORAL‘COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DERT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAY.

BY SIGNING BELOW, Borrower acoepts and agrses to
Instrument and in any Rider executed by Borrower and recorded

& (arms and covenants coatained in this Security

e llod (Seal)

(Seal)
MICHAEL E. MCC@ -Borrower -Borrower
[Printed Name] [Printed Name]
(Scal) (Seal}
-Borrower -Borrower
[Printed Name)
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ACKNOWLEDGMENT
Stateof (7FEL

;
County of (L A5 §

On this day persohall abgpem'ed before me MICHAEL E. MCCOY to me known to be the individual
described in and who execul within and foregoing instrument, and acknowledged that he (she) signed the same

as his (hes) free and vol eed, for the uses and purposes therein mentioned.
Given under my hangi and official seal this 't pﬂt dayof JAMUARY, Aot .

ﬁﬂﬂﬁ'f EALle L PL.(_LJLMAH
Pririéd Name

Ksrapy faBue - STATE OF Lo on!
Title of Oﬂ' icer

‘ Ay OEEGOS
Place of Rmdﬂmce of Notary Public

. mcoummsssﬁmmmm

(Seal or Stamp)
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Loaa No.: 626-2003214
Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR ID: 3274
Individual Loan Qriginator’s Name: BRIAN KENT DUNSTER, NMLSR ID: 275700
MIN.: 100019962620032142

MORTGAGE CTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)

THIS MORTGAGEELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is made
this 27th day of Janua J incorporated into and amends and supplements the Deed of Trust (the
“Security Instrument™) of:th ne dite given by the undersigned (the “Borrower,” whether there are one or more
persons undersigned) to secir¢’ Borrower’s Note to GUILD MORTGAGE COMPANY, A CALIFORNIA
CORPORATION (“Lender’ the séme date and covering the Property described in the Secunty Instrument,

which is located at;

11290 MARTNE LANE, ANACORTES, WA 98221
perty Address]

In addition to the covenants and agreem@&s the Secunty Instrumnent, Borrower and Lender further covenant

and agree that the Security Instrument is
A, DEFINITIONS
L. The:Definitions section of the ity Instrument is amended as follows:
PANY, A GALIFORNIA CORPORATION. Lender is a

. Lender’s address is 5898 COFLEY DRIVE,
ity Instrument. The term “Lender” includes

“Lender” iz GUILD MORTGAGE CG)
corporation organized and existing under the laws of CALIFQ:
SAN DIEGO, CA 92111. Lender is the beneficiary und
any successors and assigns of Lender,

“MERS” is Mortgage Electronic Registmation Systems; In
Nominee for Lender and is acting solely for Lender. MERS is-25p  existing under the laws of Delaware,
and has an address and telephone number of D.O. Box 2026, Flint, 026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the righis, duties 4nd obligations of Lender as Lender may from
time to time direet, including but not limited 1o appointing a succe&sm‘ trustes; assigning, or releasing, in whole or in
part this Seourity Instrument, foreclosing or directing Trustee to institiate. foreglosure of this Security Instrumeat, or
taking such other actions as Lender may deem necessary or appropﬁm Security Instrument. The term
“MERS" includes any successors and assigns of MERS. This appoin gre to and bind MERS, its
successors and assigns, as well as Lender, until MERS® Nominee interest is jetiminated

S is a separate corporation that is the

2. The Definitions section of the Security Instrument is firther amendéd. to add the following

definition:

“Nominee” means one desipnated to act for another as its representative fi
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t secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
and.(ii) the performance of Borrower's covenants and agreements under this Security
thi% purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
of sale, the followiag deseribed i

This Seouri
modifications of th

; of SKAGIT:
sdietion] [Name of Recording Jurisdiction]
H, ACCORDING TO THE PLAT THEREOF RECORDED IN YOLUME 5
' SKAGIT COUNTY, WASHINGTON. TOGETHER WITH AN
UNDIVIDED 1/5 INTEREST IN TIBELANDS OF THE FIRST CLASS AS CONVEYED BY THE STATE
OF WASHINGTON LYING IN FRONT-GF ADJACENT TO AND ABUTTING UPON A PORTION OF
TRACTS 37 AND 38 OF SAID PL ANACO BEACH AS MORE FULLY DESCRIBED AND SET
FORTH IN THAT CERTAIN DOCUMENT RECORDED UNDER AUDITORS FILE NO. 8801130066,
RECORDS OF SKAGIT CO "WASHINGTON. ALSO TOGETHER WITH AND SUBJECT TO
THOSE CERTAIN EASEMENTS FOR'ACCESS TO THE BEACH AND FOR INGRESS, EGRESS AND
UTILITIES AS MORE FULLY DESCRIBED AND SET FORTH IN DOCUMENTS RECORDED
UNDER AUDITORS FILE NOS. 3301130567, 8801130068 AND 8301130069 AND AS DELINEATED ON
THE FACE OF THAT CERTAIN SURYEY RECORDED IN VOLUME 7 OF SURVEYS, PAGES 186
LE N 804210019, RECORDS OF SKAGIT COUNTY,

TRACT-40, ANACO BEACH,
OF PLATS, PAGE 4, RECORDS

ANACORTES, ashington 98221 (“Property Address™):
[City] {State] [Zip Code]

TOGETHER WITH all the improvements noy ﬁéreaftar rected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of roperty. All replacements and sdditions shall also be
covered by this Security Instrument. All of the foregoing isreferred s Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrumen 1 MERS as thc Nominee for Lender.
Any notice required by Applicable Law or this Security Instrumens to be served.on Lender must be served on MERS
as the designated Nominee for Lender. Borrower understands andiagrees thot MERS, as the designated Nominee for
Lender, has the right to exercise any or all interests granted by Boripwer:t6 Lender, including, but not limited to, the
right to foreclose and sell the Property; and to take any action requized-of: including, but not limited to,
assigning and releasing this Security Instrument, and substituting a successaf tys:

C. NOTICES

in writing. Any notice to Botrower in connection with this Security Instrument
to Borrower when mailed by first class mail or when actually delivered to Borrower:
means. Notice to any one Borrower shall constitule notice to all Borrowers un
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. The natice address shall be the Property Address unless Borrower has designated a substitute
i o Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
ure for reporting Borrower’s change of address, then Borrower shall only report a change
‘specified procedure. There may be only one designated notice address under this Secunty
Any notice to Lender shall be given by delivering it or by mailing it by first class mail
in unless Lender has designated another address by notice to Borrower. Borrower
rrower provides to Lender must also be provided to MERS as Nominee for Lender
untii MERS’ Nomifiee Interest, iy terminated. Ay notice provided by Borrower in connection with this Security
Instrument will net*be decimed ts, have been given to MERS until actually received by MERS. Any notice in
connection with this Scourity Ipstroshent shall not be deemed to have been given to Lender until actually received by
Lender. If any notice requised by this Security Instrument is also required under Applicable Law, the Applicable

to Lender’s address
acknowledges that

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the
Note (together with this Security Insirumenf).wiii:be sold one or more times without prior notice to Borrower.
Lender acknowledges that until jt dir R&/to assign MERS’s Nominee interest in this Security Instrument,
MERS remains the Nominee for Lende,-with the guthority to exercise the rights of Lender. A sale might result in a
e it collects Periodic Payments due under the Noto and this
o-logh servicing obligations under the Note, this Scourity
Instrument, and Applicable Law. There als¢ piight'be.one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan der, Borrower will be given written notice of the change which
will state the name and address of the new Loaun ‘Servicer, the address to which payments should be made and any
olher information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan Is serviced by a Loan Servicer other than the sérchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer qr'bg;transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided te purchaser.

Security Instument end performs other |

ined to any judicial action (as either an
arty’s actions pursuant to this Security

, or any duty owed by reason of, this
e ofher party (with such notice given in
reach and afforded the other party hereto a
tion. IfApplicable Law provides a time period
will’berdecmed to be reasonable for purposes
weer pursuant to Section 22 and
d to satisfy the notice and

Neither Borrower nor Lender may commence;,
individual litigant or the member of a class) that arises i
Instrument or that alleges that the other party has breached uny
Security Instrument, until such Borrower or Lender has notifi
compliance with the requirements of Section 15) of such alleg;
reasonable period after the giving of such notice to take corrective
which must elapse before certain action can be taken, that time perig
of this paragraph. The notice of acceleration and opportunily 1o cure:gives
the notice of acceleration given to Borrower pursuant to Section 18 ¢
opportunity to take comrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lender ¢
appoint a successor trustee to any Trustee appointed hereunder who has ceased to
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er trustee shall succeed to all the title, power and duties conferred upon Trustee hercin and by
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BELOW, Bomower accepts and agrees to the terms and covenants contained in this MERS

Y é

(Seal) {Seal)

MICHAEL E. -Borrower -Borrower
{Seal) (Seal)

-orrower -Borrower
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