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‘d‘E_‘ HOE AND GRANT. For vaiuable consideration, Grantor conveys to Trustee in trust with power of sale, right

utllmes with ditch or :rrlgatlon rights); ‘and all other rights, royalhes ‘and
out limitation all minerals, 0I| gas, geothermal and similar matters,

to the real

roperty")

rofits relatin

the "Real

to the most Norther
80.00 feet to the po

entification number is P129045, 5100-002-177-0000,

WA 98257. The Real Prope
$3302020026.

REVOLVING LINE OF CREDIT. This Deed

st sgdured the Indebtedness including, without limitation, a revolving
line of credit, with a variable rate of interes okfigates Lender to make advances to Borrower up to the credit
limit so long as Borrower complies with all th s of the Credit Agreement and the line of credit has not been
terminated, suspended or cancelled; the Credit Agréement allows negative amortization. Such advances may be made,
repald, and remade from time to time, subject to #eijimitation that the total outstanding balance owing at any one time,
not including finance charges on such balance at ﬁa;ed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amiuhts expendeg g advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not exceed the Credit Limit a in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust secures the balaps tétakding under the Credit Agreement from time to
time from zero up to the Credit Limit as provided in the Cr ngreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequently readvance alance of the revolving line of credit may at
certain times be lower than the amount shown or zero. nce does not terminate the line of credit or
terminate Lender's obligation to advance funds te Borrower. n of this Deed of Trust will remain in full
force and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of Grantor's right
profits of the Property. This assignment is recorded in accordan W|th RCWi65.08.070; the lien created by this
assignment is intended to be specific, perfected and cheate upon t iof this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license hked at Lender's option and shall be
i dition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property and R

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE, EREST IN THE RENTS AND
ND (B) PERFORMANCE OF
REEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVE FTED ON THE FOLLOWING

TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a}
Borrower's request and not at the request of Lender; (b) Grantor has the full powef
this Deed of Trust and to hypothecate the Property; {c) the provisions of this Deed &
result in a default under any agreement or other instrument binding upon Grantor and
law, regulation, court decree or order applicable to Grantor; {(d) Grantor has establis d adsduatg me_,ns of obtaining
from Borrower onh a continuing basis information about Borrower's financial condition; &
representation to Grantor about Borrower (including without limitation the creditworthiness

ed of Trust is executed at

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reascn of any "one'a
law, or any ather law which may prevent Lender from bringing any action against Gran
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or afte
or completion of any foreclosure action, either judicially or by exercise of a power of saie.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shull pay to.
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shal -
respective obligations under the Credit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in p
control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from thy
(this privilege is a license from Lender to Grantor automatically revoked upon default). The following provis;
relate to the use of the Preperty or to other limitations on the Property. The Real Property is not used prin
for agricuitural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all refdirs,
replacements, and maintenance necessary to preserve its value.
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, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
ripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
antor will not remove, ar grant to any other party the right to remove, any timber, minerals (including
ai, clay, scoria, soil, gravel or rock products without Lender's prior written consent,

Grantor shall not demohsh of remove any Improvemenis from the Real Property

r. Lender and Lender's agents and representatives may enter upon the Real Property at all
ftend to Lender's interests and to inspect the Real Properly for purposes of Grantor's
s and conditions of this Deed of Trust.

ovefiynental Requirements.  Grantor shall promptly comply, and shall promptly cause
s, 4enants or other persons or entities of every nature whatsoever who rent, lease or
roperty in any manner, with all laws, ordinances, and regulations, now or hereafter
thoritnes applicable to the use ar occupancy of the Property. Grantor may contest

compiiance by all a
otherwise use or ¢

in the Property are not jeopardized. Lender may require Grantor to post adequate
safisfactory 1o Lender, to protect Lender's interest.

sale opinion, Lenders ln{e
security or a surety bond

Duty to Protect. Grafi
acts, in addition to tho: s st forth gabove in this section, which from the character and use of the Property are
reasonably necessary to p ct and preserve the Propesty.

DUE ON SALE - CONSENT BY LE:
sums secured by this Deed of

r.may, at Lender's option, {A) declare immediately due and payable all
ase the interest rate provided for in the Credit Agreement or other

transfer, without Lender's prior writte
Property. A "sale or transfer" means i4e ¢ nveyanc of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; wk or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for nterest with a term greater than three (3} years, lease-option
contract, or by sale, assignment, or trary eneficial interest in or to any land trust holding title to the Real
Property, or by any other method of conveyafy interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibit : i

TAXES AND LIENS. The following provisions;
Trust:

Payment. Grantor shall pay when due (and
charges (including water and sewer), fines an

4 events prior to delinguency) all taxes, special taxes, assessments,
fmpositions levied against ar on account of the Property, and shall
pay when due ail ¢laims for waork done on or far services rendered or material furnished to the Praperty. Grantor
shall maintain the Property free of all liens having,ptiority over ‘equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not dyé L except as otherwise provided in this Deed of
Trust.

Right to Contesi. Grantor may withhold payment of ag¥ tax, asse
dispute over the obligation to pay, so long as Lender's igtérest in
is filed as a result of nonpayment, Grantor shall within 4ftaen
within fifteen (15) days after Grantos has notice of the fii 2
Lender, deposit with Lender cash or a sufficient corporate suréty
amount sufficient to discharge the lien plus any costs and attorng
result of a foreclosure or sale under the lien. i
satisfy any adverse judgment before enforcement against the Pr¢
obligee under any surety bond furnished in the contest proceeding

ent, or claim in cornection with a gaod faith
heiProperty is not jeopardized. If a lien arises or
days afier the lien arises or, if a tien is filed,
e"discharge of the lien, or if requested by
‘ ar security satisfactory to Lender in an
*other charges that couid accrue as a

Evidence of Payment. Grantor shall upon demand furnish to Lend ;
or assessments and shall authorize the appropriate governmental official t
statement of the {axes and assessments against the Property.

services are furnished, or any materials are supplied to the Property, if ai 3
ather lien could be asserted on account of the work, services, or material
furnish to Lender advance assurances satisfactory to Lender that GrantoFesh
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions telating to insuring the
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire inskr,
coverage endorsements on a replacement basis for the full insurable value covering
Property in an amount sufficient to avoid application of any coinsurance clause, and witi
ciause in favor of Lender together with such ather hazard and Ilablhty insurance as Lend.g

company or companies reasonabiy acceptable to Lender. Grantor, upon request of Lendet wilk
from time to time the policies or cerificates of insurance in form satisfactory to Lender, inciidi
coverages will not be cancelled or diminished without at least thirty (30) days prior written nok
insurance policy also shall include an endorsement praviding that coverage in favor of Lende
in any way by ahy act, omission or default of Grantor or any other person. The Real Property i is o
in an area designated by the Administrator of the Federal Emergency Management Agency &
hazard area. Grantor agrees to obtain and maintain Federal Flood insurance, if available, for the ms
of Borrower's credit line and the full unpaid principal batance of any prior liens on the property se
up to the maximum policy limits set under the National Flood Insurance Program, or as ofherwis
Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or not Lend

security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and app
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoritic
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Granior shail repair or
replace the damaged or destroyed Improvements in 2 manner satisfactory to Lender. Lender shall, upon
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actory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
ir_or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
j ithin 180 days after their receipt and which Lender has not committed to the repair or restoration of
;. shall be used first to pay any amount owing ta Lender under this Deed of Trust, then to pay accrued
the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
rests may appear.

ES. If Grantor fails (A) to keep the Propery free of all taxes, liens, security interests,
chaims, {B) to provide any required insurance on the Propesty, or (C) to make repairs to the
dy do so. If any action or proceeding is commenced that would materially affect Lender's
roperty hen Lender on Grantar's behalf may, but is not reguired to, take any action that Lender
protect Lender's interests. All expenses incurred or paid by Lender for such purposes will
then bear interest at#he rdie’ harged under the Credit Agreement from the date incurred or paid by Lender to the date
of repayment by Grantgi. f;,ych expenses will become a part of the Indebtedness and, at Lender's option, will (A)

aents to become due during either (1) the term of any applicable insurance policy, or
it Agreement; or [C} be treated as a balloon payment which will be due and payable
at the Credit Agreement's v tl.;_ 3 The Deed of Trust also will secure payment of these amounts. The rights provided

of any default.
remedy that it otherwise #

WARRANTY; DEFENSE OF TITL slléawing provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants
free and clear of all liens
title insurance policy, title repe:
with this Deed of Trust, and (b) (3 1y
Trust to Lender,

sholds good and marketable titte of record to the Property in fee simple,
s other than those set forth in the Real Property description or in any
title opinion issued in favor of, and accepted by, Lender in connection
has the full right, power, and authaority to execute and deliver this Deed of

paragraph above, Grantor warrants and will forever defend the
¥ all persons. In the event any action or proceeding is commenced
rustee or Lender under this Deed of Trust, Grantor shall defend the
nal party in such proceeding, but Lender shall be entitled to
n the proceeding by counsel of Lender's own choice, and

that questions Grantot's titie or the int
action at Grantor's expense. Grantor m
participate in the proceeding and to b
Granfor wili deliver, or cause to be delivi
to permit such patticipation.

the Property and Grantor's use of the Property complies with all

existing applicable laws, ordinances, and regilations of governmental authorities.

Survival of Promises. All promises, agreem
survive the execution and delivery of this Deed of Trust, sh
and effect until such time as Borrower's Indebtedness is g

CONDEMNATION. The following provisions relating to co

Proceedings. If any proceeding in condemnation
Granfor shall promptly take such steps as may be nec
may be the nominal party in such proceeding, but Lender'sh
represented in the proceeding by counsel of its own choice a
cause to be delivered ta Lender such instruments and docume
time to permit such participation.

eedings are a part of this Deed of Trust:

shall promptly notify Lender in writing, and
e action and obtain the award. Grantor
o participate in the proceeding and to be
or's expense, and Grantor will deliver or
e requested by Lender from time to

by eminent domain proceedings or by
ragyire that ail or any portion of the
tion of the Property. The net

Application of Net Proceeds. If all or any part of the Property i
any proceeding or purchase in lieu of condemnation, Lender ma
net proceeds of the award be applied to the Indebtedness or the™sap
proceeds of the award shall mean the award after payment of all reasony
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTH
to governmental taxes, fees and charges are a part of this Deed of Trust:

incurred in recordmg perfecting or continuing this Deed of Trust including
documentary stamps, and other charges for recording or registering this Deed of®

Taxes. The following shall constitute taxes to which this section applies: (1) ®.5¢
Dead of Trust or upon all or any part of the Indebtedness secured by this Deed of Tr
Borrower which Borrower is authotized or required to deduct from payments on the |
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the
Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or oft
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date”of
Trust, this event shall have the same effect as an Event of Default, and Lender may exergige
available remedies for an Event of Default as provided below unless Grantor either {1) pay
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section=gang
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Dee
security agreement are a part of this Deed of Trust:

Securlty Agreement, This [nstrument shall constitute a Security Agreement to the extent any of t
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commeiéial
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
and continue Lender's security interest in the Persanal Property. In addition to recording this Deed of Trust | i
real property recards, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies ar reproductions of this Deed of Trust as a financing statement. Grantor shall reimburs
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r all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
perty not affixed to the Property in 3 manner and at a place reasonably convenient to Granter and
nake it gvailable to Lender within three {3) days after receipt of written demand from Lender ta the
d by applicabie law.

he maiting addresses of Grantor {debtor) and Lender (secured party) from which information
secunty interest granted by this Deed of Trust may be obtained (each as required by the Uniform
F'ara as stated on the first page of this Deed of Trust.

A'I'I"GRNEY IN-FACT The following provisions relating to further assurances and

it any time, and from time {o time, upon request of Lender, Grantor will make, execute and

; ‘made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be corded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Le d v.deem appropriate, any and all such mortgages, deeds of irust, securily deeds, security
ts, continuation statements, instruments of further assurance, certificates, and
sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
Borrower's and Grantor's obligations under the Credit Agreement, this Deed of
ts, and (2) the liens and security interests created by this Deed of Trust as first
/, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
ing, Grantor shall reimburse Lender for all costs and expenses incurred in
in this paragraph.

Lender agrees to the &0
connection with the

Attorney-in-Fact. 1f Grante
for and in the name of Grg
Lender as Grantor's attorn

y of the things referred to in the preceding paragraph, Lender may do so
antors expense. For such purposes, Grantor here-by arrevocab'uy appoints

the preceding paragraph.

FULL PERFORMANCE. If Borrower ang tor pay 2l the Indebtedness when due, terminates the credit line account,
and Grantor otherwise performs ail the, abiligatios ed upon Grantor under this Dead of Trust, Lender shall execute
and deliver to Trustee a request for full restn nd shall execute and dehver to Grantor suitable statements of
termination of any financing stateme
Property. Any reconveyance fee shall
reconveyance may be described as the "petsanior gersong egaily entitied thereto”, and the recﬁals in the reconveyance

fut fulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in defals
commits fraud or makes a material misrepresen

#his Deed of Trust if any of the following happen: (A} Grantor
at any time in conneclion with the Credit Agreement. This can
r's or Grantor's income, assets, liabilities, or any other aspects of

er's rights in the coliateral. This c¢an include, for
ute of the dwelling, failure to pay taxes, death of
Fii,_[]g, creation of a senior lien on the dwelling

example, failure to maintain required insurance, waste
alt persons liabte on the account, transfer of title or sale of ¢
without Lender's permission, foreclosure by the holder of anof
PUrposes.

RIGHTS AND REMEDIES ON DEFAULT. (f an Event of Defé er this Deed of Trust, at any time thereafter,

dies:

fative and may be exercised alone or
nier from using any other remedy. {f
: @er this Deed of Trust, after Grantor's
late Grantor in default and to exercise

Election of Remedies. Al of Lender's rights and remedies wi
together. An election by Lender to choose any one remedy will
Lender decides to spend money or to perform any of Grantot's o
failure to do so, that decision by Lender will not affect Lendey’
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its oplion™
due and payable.

re indebtedness immediately

Foreclosure, With respect to ail or any part of the Real Property, the T
power of sale and to foreclose by notice and sale, and Lender sha
foreclosure, in either case in accordance with and to the full extent provi

ve the right to exercise its
ht to foreclose by judicial

UCC Remedies. With respect to all or any part of the Persenal Prope
remedies af a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or G ;
manage the Property and collect the Rents, including amounts past due and u
over and above Lender's costs, against the Indebtedness. In furtherance of thr

collected by Lender, then Grantor irrevocably designates Lender as Grantor’s
instruments received in payment {hereof in the name of Grantor and to negotiate the
proceeds. Payments by tenants or other users to Lender in response to Lender's
oblrgatlons for wh|ch the payments are made, whether or not any proper grounds for th

Appoint Recewer. Lender shall have the right to have a receiver appomted 1o take possession et gli'or
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and hsh
the receivership, against the Indebtedness. The receiver may serve without bond if permifted b,y 13
right to the appointment of a receiver shall exist whether or not the apparent value of the Propé
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fro
receiver.

Tenancy at Sufferance. [f Grantor remains in possession of the Property after the Property is sold &
above or Lender otherwise becomes entitled to possession of the Property upon default of Borrower o
Grantor shall become a tenant at sufferance of Lender ot the purchaser of the Property and shall, at
option, either (1) pay a reasonable rentaf for the use of the Property, or (2) vacate the Property immedi
upon the demand of Lender,

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or
Credit Agreement or available at law or in equity.
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Hofice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Persanal
perty, or of the time after which any private sale or other intended disposition of the Parsonal Property is to be
sasonable notice shall mean notice given at least tan (10) days before the time of the sale cr disposition.
e Persanal Property may be made in conjunction with any sale of the Real Property.

yoperty. To the extent permitted by applicabie law, Borrower and Grantor hereby waives any and al\
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall ke free to
ast of the Property together or separately, Ih one gale or by separate sales. Lender shall be entitled
sale on all or any pottion of the Property.

enses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
ntitled to recover such sum as the court may adjudge reasonable as attorr_)e-_ys' fees at trial

enf of its rights shall become a part of the Indebledness payable on demand and shall bear
ment rate from the date of the expenditure until repaid. Expenses covered by this
itation, however subject to any limits under applicable faw, Lender’s attorneys' faes
_whether or not there is a lawsLit, including attorneys’ fees and expensas for

anticipated post- Judgmem‘ colléction services, the cost of searching records, obtaining title reports (mc!udmg
foreclosure reparts), sypiewdrs' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
permitted by applicablé law. & i i

Rights of Trustee. shall hake all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATION
(pursuant to Lender's instru

The following provisions relating to the powers and obligations of Trustee
this Deed of Trust:

Powers of Trustee, In ad of Trustee atising as a matter of law, Trustee shall have the power to
take the following actions pefct 1 the Property upon the written request of Lender and Grantor: (&) join in
preparing and filing a map or e Real Property including the dedication of streets or other rights to the
public; (b} join in granting an «freating any restriction on the Real Property; and (¢) join in any
subordination or other agreeme ed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shyll
trust deed or lien, or of any action or
required by applicable law, or unless the

s 1equirtd for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respet ¥or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will Jave the right to foreclese by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

Trustee. Trustee shall meet all qualificy

Successor Trustee. Lender, at Lender's optio‘ tpay from time Yo time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrurient executedand acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, Staté of Washigt The Instrument shall contain, in addition to all
other matters required by state law, the names of the originaf , Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trustis rd nd the name and address of the successor
trustee, and the instrument shall be executed and #ckfiowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the Prope wtcged to all the title, power, and duties conferred
i cedure for substitution of Trustee shall

govern to the exclusion of all other provisions for substitutia

NOTICES. Subject to applicable law, and except for notice required
any notice required to be given under this Deed of Trusf, includin
notice of sale shall be given in writing, and shall be effective w

; ijellvered when actually received by
telefacsimile (unless otherwise required by law), when deposited w

ly recognized overnight courier, or, if
wlwnail postage prepaid, directed to

any lien which has priority over this Deed of Trust shall be sent to Lender's 9s:ishown near the beginning of
this Deed of Trust. Any person may change his or her address for notices ed of Trust by giving formal
written notice to the other person or persons, specifying that the purpos : is to change the person's
address. For notice purposes, Grantor agrees to keep Lender informed &t all times Frantor's clrrent address.
Subject to applicable law, and except for notice requirad or allowed by law & sther manner, If there is
more than one Grantor, any notice given by Lender to any Grantor is deemed t6"he gien to all Granters. 1t will
be Grantor's responsibility to tell the others of the notice fram Lender.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part o

Amendments. What is written in this Deed of Trust and in the Related Docum tire agreement
with Lender concerning the matters covered by this Deed of Trust. To be effective, any h fesof amendment to
this Deed of Trust must be in writing and must be signed by whoever will be boun ' the change or
amendment.

Caption Headings. Caption headings in this Oeed of Trust are for convenience purpod
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust wk
estate in the Property at any time held by or for the benefit of Lender in any capacity, witho
of Lender.

This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuif, Grantor agrees upon Lender's request to submit to the juri
courts of SKAGIT County, State of Washington,

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall b
several, and all references to Granter shall mean each and every Grantor, and all references to Borrower shall
each and every Borrower. This means that each Grantor signing below is responsible for all obligations i
Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
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as given up that right. i Lender does agree in writing to give up one of Lender's rights, that does not
261 Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
i r does consent to a request, that does not mean that Grantor will net have to get Lender's consent
uation happens again. Granfor further understands that just because Lender consents ta one or

f a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
ot mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
1e provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be

Subject to any limitations stated in this Deed of Trust on fransfer of Grantor's interest,
he binding upen and inure to the benefit of the parties, their successors and assigns.  if

Waive Jury. All partiestio this
counterclaim brought by apy

TRUST DATED AUGUST 7, 198
7. 1981 and includes all co-sig
assigns.

¢ aptl PAMELA FLORENCE OLDOW DECLARATION OF TRUST DATED AUGUST
; co-makers signing the Credit Agreement and all their successors and

Credit Agreement. The words “Cragit’
credit limit of $150,000. 0(&
modifications of, refinancings of, cans
NOTICE TGO GRANTOR: THE CREDIT AG

Deed of Trust. The words "Deed of Try
includes without limitation ail assignmen
Rents.

gtions of, and substitutions for the promissory note or agreement.
NT GEONTAINS A VARIABLE INTEREST RATE.

meah this Desd of Trust among Grantor, Lender, and Trustee, and
zurity interest provisions relating to the Personal Property and

Event of Default. The words "Event of Defauit’ mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trist

Grantor. The word "Grantor” means DONALD WOHN OLDGW EECLARATION OF TRUST DATED AUGUST 7,
1981; and PAMELA FLORENCE OLDOW DECLARATION OF FRL# ATED AUGUST 7, 1981.

Improvements. The word "Improvements” means all&x future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, ements and other construction on the Real
Property.

Indebtedness. The word "Indebtedness” means all pring
pavable under the Credit Agreement or Related Documetfis,
medifications of, consolidations of and substitutions for the C
amounts expended or advanced by Lender to discharge Grants
Lender to enforce Grantor's obligations under this Desd of
provided in this Deed of Trust.

Lender. The word "Lender" means PECPLES BANK, its succes

th all renewals of, extensions of,
nt or Related Documents and any

Personal Property. The words "Personal Property” mean all equipmen
property now or hereafter owned by Grantor, and now or hereafter
together with all accessions, parts, and additions 1o, all replacements

Real Property. The words "Real Property” mean the real property, interests and
Deed of Trust.

Related Docuwments. The words "Related Docurnents”™ mean all promissory ndtes:™ creg loan
agreements, security agreements, mertgages, deeds of frust, security deeds, collateral 5, and aH other
instruments, agreements and documents, whether now or hereafter existing, exscuted i with the

Indebtedness; provided, that guaranties and envirohmental indemnity agreements are no
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues,
other benefits derived from the Property.

Trustee. The word "Trustee” means Guardian Northwast Title - Skagit, whose mailing address is 138
Orive, Mount Vernon, WA 98273 and any substitute or successor trustees.
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WTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

ECLARATION OF TRUST DATED AUGUST 7, 1981

L s £

sTaTe oF __ WASMNIY

. } 8§ ‘@‘%q "“":‘0
counTy oF _ SXORY ) 0""'25.'39-‘ 4

On this 50‘*5. day of 20 ¥ , before me, the undersigned
Notary Public, personally appeared PAMEL ‘;.LOR‘ P"E OLDOW, Trustee of DONALD JOHN OLDOW DECLARATION
OF TRUST DATED AUGUST 7, 1981, and peafSomally known fo me or proved to me on the basis of satisfactory
evidence to be an authorized trustee or agent ofithe trust that executed the Deed of Trust and acknowledged the Deed
of Trust to be the free and voluntary act and dé f the trust, by authority set forth in the trust documents or, by
authority of statute, for the uses and purposes t n mentioned, And on oath stated that he or she is authorized to
execute this Deed of Trust and in fact executed the Bged of Trus ehalf of the trust.

By ! i " ‘! Residing at m“'t' mm

Notary Public in and for the State of Wﬁ My commission exp:re§ mi 7'5| qu

TRUST ACKNOWLEDGMEN

sTaTe of \NAShgton
COUNTY OF MH’
On this %“D day of \)MMN

Notary Public, personally sppeared PAMELA FLORENCE OLDOW, Trusfe EELA FLORENCE OQLDOW
DECLARATION OF TRUST DATED AUGUST 7, 1981, and persenally known to megor gfoved tg me on the basis of
satisfactory evidence to be an authorized trustee or agent of the trust that ¢xgluted the Peed of Trust and
acknowledged the Deed of Trust to be the free and voluntary act and deed of the trgst, by Suikority set forth in the
trust documents ¢r, by authority of statute, for the uses and purposes thereln mentionel, asd o ocatii'stated that he or

she is authorized to execute this D f Trust and in fact executed the Deed of Trust &
By Residing at

Notary Public in and for the State of UH My commission &

0, A S..I"TI\NG “

'”"‘llll““‘

#before me, the undersigned

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trush You I
requested, upon payment of all sums cwing to you, to reconvey without warranty, to the persons entitled the
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Ita:
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