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ASSIGNMENT OF RENTS

Reference # {if apph

Rifriitional on page
Grantor(s):

2. VOPNFORD, TERRI S

Land Title and Escrow
Grantee(s) 4:12 — L
1. Heritage Bank D ' \ (gOlﬂw
Legal Description: LOTS 1 & 28t AR ADD. TO MOUNT VERNON DE

: Additional on page 2
Assessor's Tax Parcel iD#: 3720- ' 03 P52800

THIS ASSIGNMENT OF RENTS dated Jasiuary 27, 2017
T VOPNFORD JR. and TERRI § VOPNFORD, hys
ESTATE DR, MOUNT VERNON, WA 98274-70432 (raf
Bank, whose mailing address is PO Box 15
"Lender").

. i5 made and executed between DAVID
and wife, whose address is 21058
d to below as "Grantor") and Heritage
WA 388507 (referred to below as
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ASSIGNMENT OF RENTS
(Continued) Page 2

valuable consideration, Grantor hersby assigns, grants a continuing security
wveys to Lender all of Grantor's right, title, and interest in and to the Rents

BLOCK 4, "FAIR ADDITION TO MOUNT VERNON, SKAGIT COUNTY,
PLAT RECORDED IN VOLUME 4 OF PLATS, PAGE 14, RECORDS OF

SITUATE N T
WASHINGTON.

The Property or its,

PAYMENT AND PERFORMANCE Eﬁnept agrotherwise provided in this Assagnment or any Related Documents, Grantor
by this Assignment as they become due, and shall strictly perform all of
ig ent, umess and until Lender exergises its nght to collect the Rents as provided
: Asmgnmem Grantor may remain in possession and control of and

GRANTOR'S REPRESENTATIONS AND WAR

Ownership. Grantor is entitled to recelve: : res and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lgihder in writing.

Right to Assign. Grantor has the full righ
convey the Rents to Lender.

No Prior Assignment. Grantor has not previgusly assigned
instrument now in force.

ntor warrants that:

er and authority to enter into this Assignment and to assign and

o7, conveyed the Rents to any other person by any

No Further Transfer. Grantor will not sell, assign, encupiber otherwise dispose of any of Grantor's rights in the

Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS.
default shall have occurred under this Assignment, to collect snd.
given and granted the following rights, powers and authority:

Notlce to Tenants. Lender may send notices to any and gil
Assignment and directing ali Rents to be paid diractly to Lend

Enter the Property. Lender may enter upon and take possess
the tenants or from any other persons liable therefor, all of th
necessary for the protection of the Property, including such:

e the right at any time, and even though no
aive the Rents. For this purpose, Lender is hereby

the Property advising them of this

rty; demand, coliect and receive from
ute and carry on all legal proceedings
“&w. may be necessary to recover

Maintain the Property. Lender may enter upon the Property to maintair :
to pay the costs thereof and of all services of all employees, including iheir equipment,
and expenses of maintaining the Property in propar repair and condition,}ar 3
water utilities, and the premiums on fire and other insurance effected b

Compliance with Laws. Lender may do any and all things to execute and Gompiy v
Washington and also all other laws, rules, orders, ordinances and requirements Of & other ggvernmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Pro
such condltions as Lender may deem appropriate.

Employ Agents Lender may engage such agent or agents as Lender may deem approg
name or in Grantor's name, to rent and manage the Property, including the collection and”

Other Acts. Lender may do all such other things and acts with respect to the Prgperty ;
appropriate and may act exclusively and solely in the place and stead of Grantor and to Have
Grantar far the purposes stated above.,

Lender shall have performed cne or more of the foregoing acts or things shall not require Leivde
specific act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the P i :
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole m&creti‘bn sH
determine the application of any and all Rents received by it; howevar, any such Rents received by Lel f
nat applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by te g#e
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secum
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until pa

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the cbligatis
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliverfo
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statemeérit on
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable law.
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HDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
fis failure to discharge or pay when due any amounts Grantor is required to discharge or pay under

this Assigpwi Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Leiider déefas appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, arCuribrancet and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuriri ing”and preserving the Property, All such expenditures incurred or paid by Lender for such

purpases will then bear i
of repayment by Gran
ba payahle on demard;
|nstallment paym

érest at the rate charged under the Note from the date Incurred or paid by Lender to the date
|['such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
“hé: added to the batlance of the Note and be apportioned among and be payable with any
ecomé due during either (1) the term of any applicable insurance policy; or (2) the

; be treated as a balloon payment which will be dua and payable at the Note's
ecure payment of these amounts. Such right shall be in addition to all other rights
e entitied upon Default,

der's option, shall constitute an Event of Default under this Assignment:
any payment when due under the Indebtedness.

Other Defaults. Gran
contained in this Assig
obligation, covenant or

mply with or to perform any other term, obligation, covenant or condition
nt or it ny of the Related Documents or to comply with or to perform any term,
n any other agreement between Lender and Grantor,

Default on Other Payment Brantor within the time required by this Assignment to make any payment
for taxes or insurance, or any othet payment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Pari] Graptai™ dafaults under any loan, extension of credit, security agreement,
purchase or sales agreement, of an) «ithe agiregment, in favor of any other creditor or parson that may materially

affect any of Grantor's property

abi erform Grantor's cbligations under this Assignment or any of the
Related Documents. :

Envirohmentat Default. Failure of any p
condition contained in any environment i

Grantor's behalf under this Ass;gnment
either now or at the tima made or fumisha

for any reascn,

Death or Insolvency. The death of any Grantor, the |
part of Grantor's property, any assignment for tha ;
commencement of any proceeding under any bankrupic)

rantor, the appointment of a receiver for any
editors, any type of creditor workout, or the
cy laws by or against Grantor,

against the Rents or any property securing the Indebtedngss.?
accounts mciudmg deposit accounts, mth Lender Howeve)

iis includes a garnishment of any of Grantor's
ﬁ'us Evert éof Defauilt shall not apply if there is a

in its sole discretion, as being an adequate rasarve or bond for the*disgii
Property Damage or Loss. The Property is lost, stolen, substantially d

Events Affecting Guarantor. Any of the preceding svents pccurs wit
or accommodation party of any of the Indebtedness or any guarantor;
dies or becomes incompetent, or revokes or disputes the validity o

Indebtedness. ‘

Adverse Change. A material adverse change occurs in Grantors financial,
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaul i thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition to an 3
by law:

pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to 1ake posses:
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, oves and I}
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights”prowitied for i
!.ender's Right to Receive and Collect Rents Section, above. |If the Rents are collected by Len n G,_‘ intor

the name of Granier and to negotiate the same and collect the proceeds. Payments by tenan
Lender in response to Lender's demand shali satisfy the obligations for which the payments are
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagriaph ¢
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or p

the Property, with the power ta protect and preserve the Property, to operate the Property preceding or pencﬁn
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the i
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lendgf's
right to the appointment of a receiver shall exist whether or not the apparent value of the Properly exceedd the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify 2 person from serving as a
receiver.
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expenditures or to take action to perform an obligation of Grantor under this Assignment, after
rform, shall not affect Lender's right ta declare a default and exercise its remedies.

. If Lender institutes any suit or action to enforce any of the temns of this Assignment,
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
r or not any court action is involved, and to the extent nat prohibited by law, all
r incurs that in Lender's opinion are necessary at any time far the protection of its
of its rights shall became a part of the Indebtedness payable on demand and shall bear

collection services, fhe g0 ‘ 1
reports, and appraisa¥ feed, Y
Grantor ailso will pay an

Assignment shall be effective unjs
hound by the alteration or amep:

Governing Law. This Assignment wili.
preempted by federal law, the laws of
This Assignment has been accepted b

Choice of Venue, If thare is & lawsuit,

responsible for all obligations in this Assignment

Merger. There shall be no merger of the interest or es
estate in the Property at any time held by ar for the bgi
of Lender.

Interpratation. (1) In all cases where there is mor
Assignment in the singular shall be deemed to have b
require. (2) If more than one person signs this Assignm
and several. This means that if Lender brings a lawsuit, Lenderinay
Borrower and Grantor are not the same person, Lender need nét sue Bor
joined in any lawsuit. (3) The names given to paragraphs
purpases only. They are not to be used to interpret or defing

rrower or Grantor, then all words used in this
pheral whera the context and canstruction sa

ny one or more of the Grantors. If
r first, and that Borrower need not be

thiz Assignment are for convenience
4f this Assignment

waiver is given in writing and signed by Lender. No delay or omiss
shall cperate as a waiver of such right or any other rlght A waiver b.

# Lender in exercising any right
provision of this Assignment
strict compliance with that

- any course of dealing between

Lender and Grantor, shall constitute a waiver of any of Lender's rights
future transactions. Whenever the consent of Lender iIs required und
consent is required and in all cases such consent may be granted or withheld in

Notices. Subject to applicable law, and except for notice required or allow:
manner, any natice required to be glven under this Asmgnment shal) be give

“be given In another
n‘ shall be effective

States manl as
beglnnlng of this

deposited with a na‘ﬂona'ﬂy recognized overnight courier, or, If mailed, when depos
first class, certified or registered mail postage prepaid, directed to the addresses sho
Assignment. Any party may change its address for notices under this Assignment b d
to the other parties, specifying that the purpose of the nofice is to change the pdl

purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addre:
law, and except for notice required or allowed by law to be given in ancther manner, i

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender undei
granted for purposes of security and may not be revoked by Grantor until such time as the sam
Lender.

Severability. if a court of competent jurisdiction finds any provision of this Assignment to be i
unenforceable as to any person or circumstance, that finding shall not make the offending provision
or unenforceable as to any other person or circumstance, |f feasible, the offending provision shall £
medified so that it becomes legal, valid and anforceable, If the offending provision cannot be so modi
be considered deleted from this Assignment.
unenforoeabllny of any provision of this Assignment shall not affect the legality, valtdsty or enfomeabmty of af
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest this
Assignment shall be binding upon and ihure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantar, Lender, without nofice to Grantor, ma
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ntor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
releasing Grantor from the cbligations of this Assignment or liabllity under the Indebtedness.

nee. Time is of the essence in the performance of this Assignment

teaq Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemptlon laws of 1% Siate of Washington as to all Indebtedness secured by this Assignment.

Walver of Righi of Ri mption.  NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED W THIS'AS MENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER,_ANY “ORDEF QR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPER UﬁSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The follow pititized words and terms shall have the following meanings when used in this
Assignmant, Unless s Sally” stz ty the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United Statés Qf lerica;, Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as hef conte:

require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed i

Assignment. The word

OF RENTS from time to time.
Borrower. The word "Bomowst
Default. The word "Default” means‘the D

Event of Default. The words "Evelit of gt
the default section of this Assignment

t forth in this Assignment in the section titled "Default”.
iit" mean any of tha events of default set forth in this Assignment in

VI T VEPNFORD JR and TERRI S VOPNFORD.

Guaranty. The word "Guaranty™ means
Lender, including without limitation a guard

Indebtednass. The word "Indebtedness”

Grantor. The word "Grantor" means

rahty from guarantor, endorser, surety, or accommodation party to
f all or part of the Note.

s all prlﬂClpaI' interest, and other amounts, costs and expenses
payable under the Note or Related Documents; together all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Not Related Ddctments and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses inglimed By Lender to enforce Grantar's obligations under
this Assignment, together with interest on such amounts vided in this Assignment.

Lender. The word "Lender" means Heritage Bank, it fﬂsns" eSs0rs

assigns.

Auary 27, 2017, in the original principal
el ranewals of, extenslons of, modifications

Note. The word "Note” means the promissory no
amount of $148,000.00 from Grantor to Lende:
of, refinancings of, consohdal:ons of, and substitutions forF i

Property. The word “FProperty® means all of Grantor's righ
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mea
agreements, environmental agreements, guaranties, security agresrr
deeds, collateral mortgages, and all other instruments, agreeménts-
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future 1
and all present and future leases, including, without limitation, all
banuses, accounts receivable, cash or security deposlts, advance rent

SIGNMENT. THIS

DOGUMENT IS EXECUTED ON JANUARY 27, 2017.
GRANTOR: 7




A A A

ASSIGNMENT OF RENTS
(Continued) Page 6

INDIVIDUAL ACKNOWLEDGMENT
STATE OF .

COUNTY OF

igned Notary Public, parsonally appeared DAVID T VOPNFORD JR, personally known
s of satisfactory evidence to be the individual described in and who executed the

ASSIGNMENT OF RENTS, &n
and deed, for the uses and

204

““t“llllu”"
\
"‘ ..‘u.-n.'
& \QGION s'c
&

STATE OF

counry or_ .0} . §J

On this day before me, the undersigned Notary Public, personally a,ppeared TERRI 8 VOPNFORD, persanally known to
me or proved to me on the basis of satisfactory ‘=#idence to individual described in and who executed the
ASSIGNMENT OF RENTS, and acknowledged that he or she si Hg Assignment as his or her free and voluntary act
and deed, for the uses and purposes therein mentioned %,

Given under my hand and official seal this

Ly

\ ER 41, 5o A
Taa ygen®® 0
o" WASH\ﬁv"f
) S5

)

By_—]

Notary Public in and for the State of

.‘x“‘ ?‘E’. T

S S0
\"“\ N ¢+

- WA

Rights Reserved.
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