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Title Order No.: 620029530
Escrow No.: CT-19-620029530
LOAN #: 7010029

[Spac

OF TRUST

IMIN 1001359-0007010029-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar

are also provided in Section 16. '
(A) "Security Instrument” means this document, which is d January 30, 2017,
together with all Riders to this document. Pl
{B) "Borrower” is SCOTT FRIEDL, A MARRIED MAN A8,
DOUGLAS FRIEDL AND ROSALEE FRIEDL, HUSBAND A

elow and other words are defined in
isage of words used in this document

Borrower is the trustar under this Security Instrument.
(C) "Lender” is Peoples Bank.

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee" is Chicago Title Company.

(E) "MERS"” is the Morigage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is ing

into and amends and supptements this Security Instrument. E
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LOAN #: 7010029
‘Nete” means the promissory note signed by Borrower and dated January 30, 2017,

ol states that Borrower owes Lender ONE HUNDRED NINETY ONE THOUSAND EIGHT
NDNOI100*************!!*****ii*t********************t******
$191,800.00 ) plus interest. Borrower has promised to pay this debt in regular
ments and to pay the debt in full not later than February 1, 2047.

ansthe debl evidenced by the Note, plusinterest, any prepaymentcharges andlate charges
& and all sums due under this Security Instrument, plus interest,

j | Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:

Rider [ Condominium Rider [] Second Home Rider

] Planned Unit Development Rider (] V.A. Rider

(1 Biweekly Payment Rider

egistration Systems, Inc. Rider

M °

(x] Mortgag
[] Other(s]

(J) “Applicable Law" s all controlling applicable federal, state and local statutes, regulations,
/ d orders (that have the effect of law) as well as all applicable final,

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Bafrower or the Property by a condominium assaciation, homeowners
association or similar organization.
(L) "Electronic Funds Trak ghnsany transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, shigh is initiated through an electronic terminal, telephonic instrument,
truct, or authorize a financial institution to debit or credit an
i, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

actions, transfers initiated by elep
(M) "Escrow ltems"” means those ite are described in Section 3,

{N) “Miscellaneous Proceeds” mea comypensation, settlement, award of damages, or proceeds
paid by any third party {other than insurante proceeds paid under the coverages described in Section 5}
for: () damage to, or destruction of, the Rropérty; (ii) condemnation or other taking of all or any part of the
Praperty; {il} conveyance in lieu of cond ion; or {(iv) misrepresentations of, or omissions as o, the
value and/or condition of the Property.
{0) "Mortgage Insurance” means insurar
on, the Loan,
(P) “Periodic Payment” means the regularly scheduled a
the Note, plus (ii} any amounts under Section 3 of thig
(Q) "RESPA” means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part1024) '3
additional or successor legislation or regulation that govertistiie sa
Instrument, "RESPA” refers to all requirements and restigtiong:t
related mortgage loan” evenifthe Loan does notqualify as a°f
{R) "Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obligations under

rotecting Lender against the nonpayment of, or default

int due for (i} principal and interest under
y Instrument.

12 U.S.C. §2601 et seq.) and its imple-
ight be amended from time to time, or any
bject matter. As used in this Security
; iimposed in regard to a "federally
grally rélated mortgage loan” under RESPA.
at has faken title to the Property, whether

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as n mi
sors and assigns} and the successors and assigns of MERS. This 5
(i} the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trey
described property located inthe County of Skagi
[Type of Recording Jurisdiction] [Name of Re
Lot 4, PLAT OF WILLOW WAY, according to the plat thereof record
Auditor's File No. 200506290081, records of Skagit County, Washing
County, Washington. '
Lot 4, Plat of Willow Way
APN #: P123019 / 4863-000-004-0000

of the Note; and {ii) the
gnt and the Note. For
ith psiverof sale, the following

lnitials;g;ﬁi‘?
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LOAN #: 7010029
rently has the address of 438 & 440 Klinger St., Sedro Woolley,

[Streeq] [Cityl
fishifigton 98284 ("Property Address”):
: [Zip Code]

WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a pant of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Insirument as
wer understands and agrees that MERS holds only legal title to the interests granted
gcurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
ler's successors and assigns) has the right: to exercise any or all of those interests,
imited to, the right to foreclose and sell the Property; and to take any action required of
Lender inéluding;, But ngtdimited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grasit an nvey the Property and that the Property is unencumbered, except for encum-
brances of record. Borsgiwer wiarrants and will defend generally the title to the Property against all claims
and demands, subject to agy eficLimbrances of record,

. T combines uniform covenants for national use and non-uniform
covenants with limited: risdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS v'and Lender covenant and agree as follows:

1. Payment of Prin¢ Intefesy, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due thefirin€ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ghares dug-uinder the Note. Borrower shalt also pay funds for Escrow
ltems pursuant to Section 3. P ngier the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
der unpaid, Lender may require that any or all subsequent
ity Insiriment be made in one or more of the following forms,
y ordery’

or this Security Instrument is returned
payments due under the Note and this
as selected by Lender: (a) cash; (b) my

: {c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such cheg , upon an institution whose deposits are insured by a
federal agency, instrumentality, ar entity; ¥ Electronic Funds Transfer,

Payments are deemed received by Lerdér when received at the location designated in the Note or at
such other location as may be designated by Eender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if th& payment or partial payments are insufficient
to bring the Loan current, Lender may accept any paym rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejddice toijts rights to refuse such payment or partial
payments in the future, but Lender is not obligated & agply such payments at the time such payments are
accepted. ! cach Periodic Payment is applied as of its schedytéd due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappligd-fafids-until.Borrower makes payment Lo bring the
Loan current. If Borrower does not do so within a reasoriable’peri ime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fugdswill bé applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No gffget or clam which Borrower might have now
or in the future against Lender shall relieve Borower from rmiaking payments due under the Note and this
Security Instrument or performing the cavenants and agreemients secured by this Security Instrument.

2.~ Application of Payments or Proceeds. Except as otherwise descried in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following.erder of priority: {a) interest due
under the Note; (b principal due under the Note; (¢} amounts due u or: 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due. Ardy femaining amounts shall
be applied first to late charges, second to any other amounts due un i curity:Instrument, and then
to reduce the principal balance of the Note. '

If Lender receives a payment from Borrower for a delinquent Periodi Paymeht which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the gelinquepipayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may pply ary payment received
from Borrower to the repayment of the Periodic Payments if, and to the extet ach payment can be
paid in full. To the extent that any excess exists after the payment is applied &, the-h aymiznt of one or
more Periodic Payments, such excess may be applied to any late charges due. Vold repayments
shall be applied first to any prepayment charges and then as described in the Nots -

Any application of payments, insurance proceeds, or Miscellaneous Proceeds:
the Note shall not extend or postpone the due date, or change the amount, of the Peri

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodie#a
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymes
for: (a) taxes and assessments and other items which can attain priority over this Security Ip
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Brop
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Morngage
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morgage Tnsuy
ance premiums in accordance with the provisions of Section 10. These items are called "Es Itep
At origination or at any time during the term of the Loan, Lender may require that Community !
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LOAN #: 7010029
s, Eees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
4e.an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
séction. Borrower shall pay Lender the Funds for Escrow tems unless Lender waives Borrower's
ervi@ pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
Funds.for any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ch payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
Geipts evidencing such payment within such time period as Lender may require. Borrower's obligation
chi pajraents and to provide receipts shall for all purposes be deemed to be a covenant and
agreément cantained in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9. If Borfower is:obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
an£ scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
therihe obligated under Section 9 to repay to Lender any such amount. Lender may

0.8 r all Escrow Items at any time by a notice given in accordance with Section
, Borrower shall pay to Lender all Funds, and in such amounts, that are then

15 and, upon s
required under. tonsg
Lender may;at anydime, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified4indér RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender skall.estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendituresof ;
The Funds shall bg'he| itution whose deposits are insured by a federal agency. instrumental-

ity or entity {including Lerider, ér is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendet shall apply;the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shal ngt.cha arrower for holding and applying the Funds, annually analyzing
Eserfow ltems, unless Lender pays Borrower interest on the Funds

such a charge. Unless an agreement is made in writing or
ti the Funds, Lender shall not be required to pay Borrower
r and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

and Applicable Law permitsy\_e
Applicable Law requires interest
any interest or earnings on the Funds
shall be paid on the Funds. Lend
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordan;
defined under RESPA, Lender shall n
Lender the amount necessary to make u

#s'defined under RESPA, Lender shall account to Bor-
-BPA. If there is a shortage of Funds held in escrow, as
Borrgiwer as required by RESFA, and Borrower shall pay to
' shortage in accordance with RESPA, but in no more than
12 manthly payments. If there is a deficie Funds held in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA;and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but insoymore than 12 monthly payments.

Upon payment in full of all sums secured by this S rurnent, Lender shall promptly refund 10
Borrower ary Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, sissess
utable to the Property which can attain priority over this'a i
rents on the Property, if any, and Community Associaticy) Bue
that these items are Escrow ltemns, Borrower shall pay th

Borrower shall promptly discharge any lien which has g
Borrower: {a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such agreem
by, or defends against enforcement of the lien in, legal procéedings
prevent the enforcement of the lien while those proceedings are,pend
are concluded: or (¢} secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any pa
which can attain priority over this Security Instrument, Lender may gi
ien. Within 10 days of the date on which that notice is given, Borrows!
more of the actions set forth above: in this Section 4.

Lender may require Borrower to pay a one-time charge for a real es
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term
other hazards including, but not limited to, earthquakes and floods, for whick
This insurance shall be maintained in the amounts (including deductible levels) angd-for
Lender requires. What Lender requires pursuant to the preceding sentences can,
of the Loan. The insurance carrier providing the insurance shall be chosen by Borros
right to disapprove Borrower's choice, which right shall notbe exercised unreasonabl
Borrower 1o pay, in connection with this Loan, either: (a} a one-time charge for flood"
certification and tracking services; or () a one-time charge for flood zone determinatior a
services and subseguent charges each time remappings or similar changes occur which're
affect such determination or certification. Borrower shall also be responsible for the paymg
imposed by the Federal Emergency Management Agency in connection with the review of any floc
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha,
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g LLOAN #: 7010029
afticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
t protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
whedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
certhat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ome additignal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
the Note ratg from the date of disbursement and shall be payable, with such interest, upon notice from
drrower requesting payment.
ylicies required by Lender and renewals of such policies shall be subject to Lender's
such policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
swer obtains any form of insurance coverage, not otherwise required by Lender,
=tion of, the Property, such policy shall include a standard mortgage clause and
jagee andlor as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender, Lender
fiade promptly by Borrower. Unless Lender and Borrower otherwise agree
~deds, whether or not the underlying insurance was required by Lender,
or repair of the Property, if the restoration or repair is economically feasible
. During such repair and restoration period, Lender shall have the
s until Lender has had an opportunity to inspect such Property to
ompleted to Lender's satisfaction, provided that such inspection shall be
may disburse proceeds for the repairs and restoration in a single payment

ts as tHe work is completed. Unless an agreement is made in writing or
o0 bt paid on such insurance proceeds, Lender shall not be required o
n such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not. the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or re 5t egonomically feasible or Lender’s security would be lessened,
the insurance proceeds shal! be appliet & sums secured by this Security instrument, whether or not
then due, with the excess, if any, paid ta Bprdwer, Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Property,
claim and related matters. If Borrower dg
insurance carrier has offered to settle a cla

may make progfof loss fno
in writing, any insurance pf
shall be applied to restogati
and Lender's security
right to hold such insiifange proc
ensure the work has bee
undertaken prormptly. L
or in a series of progress
Applicable Law requires infex,
pay Borrower any interest or ea

ndst may file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. n'gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under thesNiote or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any refurd ‘of unearmed premiums paid by Borrower)
under all insurance policies covering the Property, insofa h rights are applicable to the coverage
of the Property. Lender may use the insurance progeeds eith repair or restore the Property or to pay
amounits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shalloccupy, establish, andus roperty as Borrower's principal residence
within 60 days after the execution of this Security Instrutnen ontinue to occupy the Property as
Borrower’s principal residence for at least one year after th pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower’s controt.

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to dite
Whether or not Borrower is residing in the Property, Borrower shall
the Property from deteriorating or decreasing in value due to its con
ant to Section 5 that repair or restoration is not economically feasible, Borro
Property if damaged to avoid further deterioration or damage. If insurance or cah
paid in connection with damage to, or the taking of, the Property, Borrove he
or restoring the Property only if Lender has released proceeds for such purpo:
proceeds for the repairs and restoration in a single payment or in a seriessof progre
work is completed. If the insurance or condemnation proceeds are not sutficient t
Property, Borrower is not relieved of Borrower's obligation for the completio '

Lender or its agent may make reasonable entries upon and inspections ‘ef th
sonable cause, Lender may inspect the interior of the improvements on the Proper!
Borrower notice at the time of or prior to such an interior inspection specifying sug

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan
Borrower or any persons or entities acting at the direction of Borrower or with Borrowe:
consent gave materially false, misleading, or inaccurate information or statements 10
provide Lender with material information) in connection with the Loan. Material represgntati
but are not limited to, representations concerning Borrower’s occupancy of the Propery
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secu _
If (a) Borrower fails to perform the covenants and agreements contained in this Security Irigtr
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights u
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei

ections. Borrower shall not
mit waste on the Property.

P
4, Lender may disburse
payments as the
pdir or restore the

iedge or
rf;a-ﬁEd to
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LOAN #: 7010029
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or{cyBorrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
jriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
¢grand/or assessing the value of the Property, and securing andfor repairing the Property. Lender's
airiclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
rky:and/or rights under this Security Instrument, including its secured position in a bankruptcy
gcuring the Property includes, but is not limited to, entering the Property to make repairs,
repidice or board up doors and windows, drain water from pipes, eliminate building or other
angerous conditions, and have utilities turned on or off. Although Lender may take action
‘ender does not have to do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.
fsed by Lender under this Section 9 shall become additional debt of Borrower
Aristrument. These amounts shall bear interest at the Note rate from the date of
disbursement ang-=<hal yable, with such interest, upon notice from Lender to Borrower requesting

i%.0n a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
hall not, without the express written consent of Lender, alter or amend the

' e title to the Property, the leasehold and the fee title shall not merge
writing.

Borrower shall not surren
the ground lease. Borrg
ground lease. If Borr
uniess Lender agrees:

10. Mortgage Insurang required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the prentiums redjuired to maintain the Mortgage Insurance in efiect. If, for any reason,
the Mortgage Insurance cgverage required by Lender ceases to be available from the mortgage insurer
that previously provided sugh, insurapée.énd Borrower was required to make separately designated pay-
ments toward the premiums for Ms ge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalerit 16'the Morgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowet of the"Morigage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. [ iy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Len mount of the separately designated payments that were due
when the insurance coverage ceased tobe in effest. Lender will accept, use and retain these payments as
a non-refundable loss reserve in ligu of;  Misurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is'y 4 paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lo derve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amiptint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes &yéijlable, is obtained, and Lender requires separalely desig-
nated payments toward the premiums for Mortgaige Insuraneé: If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required o separately designated payments toward
the premiums for Mortgage Insurance, Borrower shajpay the premiums required 10 maintain Mortgage
Insurance in effect, or to provide a non-refundable; until Lender's requirement for Mongage
Insurance ends in accordance with any written agreement bétween Borrower and Lender providing for
such termination or until termination is required by Applisabie othing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided irithe:

Mortgage Insurance reimburses Lender (or any entity thaj: a he Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not g party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such i force from time to time, and may
enter into agreements with other parties that share or modify duce losses. These agreements
are oh terms and conditions that are satisfactory to the mortga “Hiiekthe other party (or parties)
to these agreements, These agreements may require the mortgage i
source of funds that the morigage insurer may have available (w
Mortgage Insurance premiumsy).

As aresult of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (directly
from {or might be characterized as) a portion of Borrower’s payments for dger
for sharing or modifying the mortgage insurer's risk, or reducing losses. If sucH agreemgnt provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a hare of thié piemiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borro
Mortgage Insurance, or any other terms of the Loan. Such agreements will ioti
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower

{b) Any such agreements will not affect the rights Borrower has - if any,
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ot ]
may include the right to receive certain disclosures, to request and obtain eaticeil
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ghid
a refund of any Mortgage Insurance premiums that were unearned at the time of sic!
or termination.

11. Assignment of Misceflaneous Proceeds; Forfeiture. Al Miscellaneous Proceéds.arehe
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratio ;
the Property, if the restoration or repair is ecanomically feasibte and Lender's security is not-iegsery

er, any reinsurer, any
iFamounts that derive

- ¥
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LOAN #: 7010029
ringsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
til.¥erder has had an opportunity to inspect such Property to ensure the work has been completed to
i's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

irs-and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. |f the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

ovided for in Section 2,
I taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

king, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or [oss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
fiess Borrower and Lender otherwise agree in writing, the sums secured by
bé reduced by the amount of the Miscellaneous Proceeds multiplied by the
amount of the sums secured immediately before the partial taking, destruc-
i e fair market value of the Property immediately before the partial
balance shall be paid to Borrower.

ction, or loss in value of the Property in which the fair market value
8 partial taking, destruction, or loss in value is less than the amount
tely beforg the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreé&.in k& Miscellaneous Proceeds shalf be applied to the sums secured
by this Security Instrument whethg ot the sums are then due.

If the Property is abandon r if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next serifen » make an award to settle a claim for damages, Borrower
fails 1o respond to Lender within 38 days after.the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceéds’s {o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or en gig. *Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thie party-agafnst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. A

Borrower shall be in default if any a

this Security Instrument's
following fraction: {a) the:
tion, or loss in value givj
taking, destruction, ordss,

“or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeittresof the Property or other material impairment of Lender's
interest in the Property or rights under this Seturity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section+79, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregiides forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rigk der: this Security Instrument. The proceeds of
any award or claim for damages that are atributable i ‘ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied tGr
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nc
ment or modification of amortization of the sums secured by this Securit
Borrower or any Successor in Interest of Borrower shall not:operate te r
any Successors in Interest of Borrower. Lender shall not be refuired b
Successor in Interest of Borrower or to refuse to extend time f
of the sums secured by this Security Instrument by reason of any der
or any Successors in Interest of Borrower. Any forbearance by Leng
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due; s
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assighs
and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a "co;
Security Instrument only to mongage, grant and convey the co-signer’s int
terms of this Security Instrument; (b) is not personally obligated to pay the s ‘
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend,
make any accommodations with regard to the terms of this Security Instrument
co-signer's cansent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who asst
obligations under this Security Instrument in writing, and is approved by Lender, shs
rower's rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such releéase
covenants and agreements of this Security Instrument shall bind (except as provided in Sec
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conne
rower's defautt, for the purpose of protecting Lender’s interest in the Property and rights under
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees

Initials: ST R
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LOAN #: 7010029
ny ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
& expressly prohibited by this Security Instrument or by Applicable Law.

werboan is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limiy; and (b) any sums already collected from Borrower which exceeded
‘ will be refunded to Borrower. Lender may choose to make this refund by reducing the

ed yrider the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made hy

iven by Borrower or Lender in connection with this Security Instrument must
be in writing. Any, te. Borrower in connection with this Security Instrument shall be deemed to have
been given to Bor when mailed by first class mail or when actually delivered to Borrower's notice
address if sent 5 othex, eans:Notice to any one Borrower shall constitute notice 1o all Borrowers unless
Applicable Law expressly séquites otherwise. The notice address shall be the Property Address unless
Borrower has designat ubstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's gh f ss. If Lender specifies a procedure for reporting Barrower's change
teport a change of address through that specified procedure. There
may be only one designa ress under this Security Instrument at any one time. Any notice o
Lender shall be given by delivering it 6r by mailing it by first class mail to Lender's address stated herein
unless Lender has desigriated anotl ddress by notice to Borrower. Any notice in connection with this
Security Instrument shall ngt
any notice required by this Sec
requirement wilt satisfy the corr
16. GoverningLaw; Seve
by federal law and the law of the

which the Property is located. Alf rights and obligations

ject to any requirements and limitations of Applicable Law.
Allow ttie parties to agree by contract or it might be silent, but
ibilionagainst agreement by contract. In the event that any
nt orihe Note conflicts with Applicable Law, such conflict shall

provision o clause of this Security Instriy :
strument or the Note which can be given effect without the

not affect other provisions of this Securit
conflicting provision.
As used in this Security Instrument: (&) ‘words of the masculine gender shall mean and include
corresponding neuter words or words of the faininine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "m b ole discretion without any obligation to
take any action.
17. Borrower's Copy. Borrower shall be giver
18. Transfer of the Property or a Beneficial |
est in the Property” means any legal or beneficial inter;
beneficial interests transferred in a bond for deed, contragt-fo
agreement, the intent of which is the transfer of title by Borrow:
If all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Barrower is sol
consent, Lender may require immediate payment in full of ail
However, this option shall not be exercised by Lender if such
If Lencler exercises this option, Lender shall give Borrowe!
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower. ‘ 1
19. Borrower's Right to Reinstate After Acceleration. If Borrowet matt
rower shall have the right to have enforcement of this Security Instrument diseontinuehat any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any piower of sdlecontained in this
Security Instrument; (b} such other period as Appiicable Law might specily fokthe tev ;
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumers, Thy
Borrower: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b} cures any default of any other cover;
pays all expenses incurred in enforcing this Security instrument, including, but nc
attorneys' fees, property inspection and valuation fees, and other fecs incurred for t
ing Lender’s interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender’s interest in the Property ang'rigl
Security Instrument, and Borrower's obligation to pay the sums secured by this Securitydn
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or more of the following forms, as selectad by Lender: (a) cash; (b) maney order; (c) e
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sh

Initials: ST %3

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 P
Ellie Mae, Inc. Page 8 of 11 WAEDEED 9318
WAEDEED {C&5)
01/26/2017 01:10 PM PST

né copy of ihe Note and of this Security Instrument.
inBorrower. As used in this Section 18, “Inter-
y, including, but not limited to, those
istallment sales contract or escrow

transferred (or it Borrower is not
) without Lender's prior written
ured by this Security [nstrument.
ibited by Applicable Law.

g feceleration. The notice shall
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Y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
£eleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e Mote-{together with this Security Instrument) can be sold one or more times without prior notice to

3 le might result in a change in the entity (known as the “Loan Servicer"} that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
L.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
driss to which payments should be made and any other information RESPA requires in
we of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Sgryic r:#ian the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remaili with thé Loafi.Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser s otherwise provided by the Note purchaser.

Neither Borr hider may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant orthe’'memberof a class) that arises from the other party's actions pursuant to this Security
Instrument or thit alleges thatthe other party has breached any provision of, or any duty owed by reason
of, this Security Instrum il such Borrower or Lender has notified the other party (with such notice
given in compliance wi irements of Section 15) of such alleged breach and afiorded the other
party hereto a reasomablé petiod dfter the giving of such notice to take corrective action. If Applicable
Law provides a time pefi ‘ st elapse before certain action can be taken, that time period will be
deemed to be reasonablé fgr purpgses of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substanc
substances defined as toxic or-
the following substances: gaso

“used in this Section 21: (a) "Hazardous Substances” are those
zardous. subistances, pollutants, or wastes by Environmental Law and

iiosene, hther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solX Is containing asbestos or formaldehyde, and radioactive
materials; {b) "Environmental Law” me, féderal Jaws and laws of the jurisdiction where the Property
is [ocated that relate to health, safety or'environmérial protection; (c) “Environmentat Cleanup” includes
any response action, remedial action, mgval-action, as defined in Environmental Law; and (d) an
"Enviranmental Condition” means a cenhditiopthat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the préssence, use, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affeciirig the Propgrty (a} that is in violation of any Environ mental
Law, {b) which creates an Environmental Condition, or (<) h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversedy affeéts the value of the Property. The preced-
ing two sentences shall not apply to the presence:us€, or siofage on the Property of small quantities of
Hazardous Substances that are generally recognized o be appropriate to normal residential uses and to
maintenance of the Property (including, but not limite: nus substances in consumer products).

Borrower shall promptly give Lender written notice"o¥ tigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency orp: rty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has gctual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, di rge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the.pres use or release of a Hazard-
ous Substance which adversely affects the value of the Propéy, f.Boro arns, or is notified by any
governmental or regulatory authority, or any private party, that an ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower;
remedial actions in accordance with Environmental Law. Nothing ferein shdll treate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan
22. Acceleration; Remedies. Lender shall give notice to Borrower pri
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Appticable Law provides otherwise
(a) the defauit; (b) the action required to cure the default; (c) a date, nat less th
the date the natice is given to Borrower, by which the default must be cured; 2
cure the default on or before the date specified in the notice may result in ace
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the rigi
acceleration, the right to bring a court action to assert the non-existence of a defau
defense of Borrower to acceleration and sale, and any other matters required to k@ iric
notice by Applicable Law. If the default is not cured on or before the date specifié
Lender at its option, may require immediate payment in full of all sums secured by thi
Instrument without further demand and may invoke the power of sale and/or any 0
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred:
the remedies provided in this Section 22, including, but not limited to, reasonable att
and costs of title evidence,
Initials:5 .
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LOAN #: 7010029
f Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
< of an event of default and of Lender's election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
gther-persons as Applicable Law may require. After the time required by Applicable Law and

lication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
lic au‘ié: on to the highest bidder at the time and place and under the terms designated in the
of sa

Il detiver to the purchaser Trustee’s deed conveying the Property without any
raniy, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
th e statements made therein. Trustee shall apply the proceeds of the sale in
#Aa Il expenses of the sale, including, but notlimited to, reasonable Trustee's
and attorneys' feés; {b) | sums secured by this Security Instrument; and (c) any excess to the
person or persons iegz ntitled to it or to the clerk of the superior court of the county in which
the sale took place. &
23. Reconveyanc
request Trustee to rec
dencing debt secured
warranty 1o the persofsor

r

costs and the Trustee's fee |

Upor payment of all sums secured by this Security Instrument, Lender shall
ey'the Property and shall surrender this Security Instrument and all notes evi-
rity Instrument to Trustee, Trustee shall reconvey the Property without
rsdins legally entitled to it. Such person or persons shall pay any recordation
preparing the reconveyance.

ance with Applicable Law, Lender may from time to lime appoint
e Appoiigted hereunder who has ceased to act. Without conveyance of
all:ucceed to all the title, power and duties conferred upon Trustee

the Property, the successor
herein and by Applicable Law.
25. Use of Property. The P
26. Attorneys' Fees. Lend

perty is netysed principally for agricultural purposes.

12iBe_entified to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constr: shfgrce any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security nstrlimient, shall include without limitation attorneys' fees incurred
by Lender in any bankruptcy proceeding orson appeal.

ORAL AGREEMENTS OR ORAL €
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

VFMENTS TO LOAN MONEY, EXTEND CREDIT, OR
YMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts,and agrees:t
Security Instrumgnt and in any Rider executed by Borro

the terms and covenants contained in this
recorded with it.

i
/%/ el /’30‘/7{5.%“)
e DATE
@ %{2{7 //30/r7 _ (seal
DOUGLAS FRIEDL DATE
Neatu & Lyl 20// 7 (Seal
ROSALEE FRIEDL & DATE

Initialls;:—g-P K
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COUNTY 0FS£:¢ET L i ss:

av'personally appeared before me SCOTT FRIEDL AND DOUGLAS FRIEDL AND
ERL {0 me known to be the individual pa artid@s described i who

in_and foregoing instrument, and acknowleédged that he/shd/they)signed the
ree and voluntary act and deed, for the uses and purposes therein

d and official seal this 2 Hay of 81y

Notary Fublic in and for the State of
Washington, residing at _{~ /= f= f](‘

My Appointment Exp re

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Brett Lloyd
NMLS ID: 493147

.\_11““.‘.‘;1,4,7
L oHy

Sgp BCat,
P 4

..... A
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LOAN #: 7010029
MIN: 1001359-0007010029-9

1-4 FAMILY RIDER
(Assignment of Rents)

IDER is made this 30th day of January, 2017
1to and shall be deemed to amend and supplement the Mort-
ar Security Deed (the "Security Instrument”) of the same date

>rsignéd (the “Borrower”) to secure Borrower's Note to  Peoples
Bank, a State Chartered.B

P (the “Lender”)
“the Property described in the Security Instrument

1-4 FAMILY COVENANTS.;
in the Security Instrument, Bol
follows:

to the covenants and agreements made
nd Lender further covenant and agree as

A. ADDITIONAL PROPERTY SUBJECT TG THE SECURITY INSTRUMENT. In
addition to the Property described in Securi ing i
or hereafter attached to the Property to theext
Property description, and shall also consitute t
Instrument: building materials, appliances:and
now or hereafter located in, on, or used, ot
the Property, including, but not limited to,
distributing heating, cooling, electricity, gas, w
extinguishing apparatus, security and acces
tubs, water heaters, water closets, sinks, rang
ers, disposals, washers, dryers, awnings, storm
blinds, shades, curtains and curtain rods, attach cabinets, paneling
and attached floor coverings, all of which, including/replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with*the P erty described in
the Security Instrument (or the leasehold estate if the Sest
leasehold) are referred to in this 1-4 Family Rider and the
the “Property.” ’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borroy
agree to or make a change in the use of the Property or its zoni
unless Lender has agreed in writing to the change. Borrower s
laws, ordinances, regulations and requirements of any govern
cable to the Property.

ey are fixtures are added to the
roperty covered by the Security
ds of every nature whatsoever
to be used in connection with
wthe, purposes of supplying or
¢ air and light, fire prevention and
ontrol apparatus, plumbing, bath
: refrigerators, dishwash-

torm doors, screens,

C. SUBORDINATE LIENS. Except as permitted by federal law, Bor
not allow any lien inferior to the Security Instrument to be perfected
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agai
loss in addition to the other hazards for which insurance is required by Secfio

Initials:
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: LCAN #: 7010029
RROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

‘ RF}?QWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
gétien 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSI .;mmﬁy

3 T OF LEASES. Upcn Lender’s request after default, Borrower
shall assign ti

er all leases of the Property and all security deposits made in
connection wj sas of the Property. Upon the assignment, Lender shall have
the right to.ma éxtend or terminate the existing leases and to execute new
leases, in Lénhderig sole discretion. As used in this paragraph G, the word “lease”
shall mean “subleasg” i the Security Instrument is on a leasehold.

H. ASSIGNMI
POSSESSION. Borgoy
Lender all the rents!
the Rents of the Property aie
agents to collect the Re
the Rents to LLenderorlL
until {i) Lender has giver B
Security Instrument and (ii

RENTS; APPOINTMENT OF RECEIVER; LENDER IN
r absolutely and unconditionally assigns and transfers to
ues (“Rents") of the Property, regardless of to whom
frayable. Borrower authorizes Lender or Lender's
“agrees that each tenant of the Property shall pay
s. However, Borrower shall receive the Rents
notice of default pursuant to Section 22 of the
\as given notice to the tenant(s) that the Rents
agent. This assignment of Rents constitutes
“““ ignment for additional security only.
3grrower: (i) all Rents received by Borrower
ir the benefit of Lender only, to be applied to
ument; (ii) Lender shail be entitled to collect
and receive all of the Rents of the perty; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents*due and aid to Lender or Lender's agents
upon Lender’s written demand to the ten ¢) unless applicable law provides
otherwise, all Rents collected by Lender 's agents shall be applied first to
the costs of taking control of and manag operty and collecting the Rents,
including, but not limited to, attorney’s fee T's fees, premiums on receiver's
bonds, repair and maintenance costs, ing| emiums, taxes, assessments
and other charges on the Property, and thet suris secured by the Security
instrument; (v) Lender, Lender’'s agents or any cially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall
be entitled to have a receiver appointed to take
Property and collect the Rents and profits deriv
showing as to the inadequacy of the Property as se
If the Rents of the Property are not sufficient to co
of and managing the Property and of collecting the,
by Lender for such purposes shall become indebtedn
secured by the Security Instrument pursuant to Sectiok
Borrower represents and warrants that Borrower has
assignment of the Rents and has not performed, and will n
would prevent Lender from exercising its rights under thisp
Lender, or Lender's agents or a judicially appointed racei
required to enter upon, take control of or maintain the Property bef
notice of default to Borrower. However, Lender, or Lender’s ags
appointed receiver, may do so at any time when a defauit occurs.
of Rents shall not cure or waive any default or invalidate any other,
of Lender. This assignment of Rents of the Property shall terminate
sums secured by the Security Instrument are paid in full.

If Lender gives notice of de
shall be held by Borrower as tru;

osts of taking control
nts any funds expended
ower to Lender

giving
idicially

i. CROSS-DEFAULT PRQVISION. Borrower's default or breach uné n
or agreement in which Lender has an interest shall be a breach under the, Securi
Instrument and Lender may invoke any of the remedies permitted by the Se
Instrument. '

Is;
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SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
' is 1-4 Family Rider.

/ ';?0 "/7 (Seal)

DATE
J r//3(-)//?_(89::“)
DOUGLAS FRIEDL t —GATE

ol d

ROSALEE FRIEDL

(-50~)") (8ea

DATE

nitials:SFRE
v 3170 1/01
F3170RDU 0307

F3170RLU (CLS})
017 01:10 PM PST
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

) \ 7 E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider:j isimade this 30th day of January, 2017, and is
incorporated’inic, and.amends and supplements the Deed of Trust {the "Security
Instrument”) &f the:gamedate given by the undersigned (the "Borrower,” whether there
are one or more persghsfundersigned) to secure Borrower’s Note to

Peoples Bank, a & Chartered Bank

("Lender") of the sar
instrument, which is lecated

438 & 440 Klinger St., 3¢

d covering the Property described in the Security

oolley, WA 98284,

In addition to the covenants antia
and Lender further covenamt an
follows:

A. DEFINITIONS

sments made in the Security Instrument, Borrower
at the Security Instrument is amended as

“"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA s

organized and existing
Lender's address is

Lender is the beneficiary under this Security Ins
any successors and assigns of Lender.

s, InesMERS is a separate
lely fof Lender. MERS is
1 address and telephone
79-MERS. MERS is
d_abligations of
o appointing a
ity Instrument,
strument,

"MERS"” is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting s
organized and existing under the laws of Delaware, and has-a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but notlimit
suUCCessor trustee, assigning, or releasing, in whole or in part this Sec
foreclosing or directing Trustee to institute foreclosure of this"Se
or taking such other actions as Lender may deem necessary OF
this Security Instrument. The term "MERS" Includes any successe
MERS. This appointment shall inure to and bind MERS, its successg

as well as Lender, untif MERS' Nominee interest is terminated.

the following definition:

“Nominee” means one designated to act for another as its representati
a limited purpose.
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NSFER OF RIGHTS IN THE PROPERTY

isfer of Rights in the Property section of the Security Instrument is
as follows:

strument secures to Lender: (i) the repayment of the Loan, and
s and modifications of the Note; and {ii) the performance of
nd agreements under this Security Instrument and the Note.
_Borrgwer irrevocably grants and conveys to Trustee, in trust, with
thefllowing described property located in the

[I\P(pe of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:
Y, according to the plat thereof recorded June 29,
200506290081, records of Skagit County,
git County, Washington.

all renewals, exts
Borrower’s cowt
For this urP
power of sale,
County
Skagit

Lot 4, PLAT OF Wh-L!
2005, under Auditor

Lot 4, Plat of Willow: Way
APN #: P123019 / 4863-00

which currently has the address of 438 & 440 Klinger St., Sedro Woolley,

‘ , [Street][City]
WA 98284 ("Property Ac
[State] [Zip Code]

TOGETHER WITH all the improvemiests
property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred to:
“Property.”

Wi, Or hereafter erected on the
fixtures now or hereafter a part of
also be covered by this Security
is<Security Instrument as the

Lender, as the beneficiary under this Security Ir
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served 'on ME
Nominee for Lender. Borrower understands and agrees thatMERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose’ and sell.the Property;
and to take any action required of Lender including, but not limited 1@, @ssigning and
releasing this Security Instrument, and substituting a succes

C. NOTICES

, designates MERS
Law or this Security
as the designated

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in cont
Security Instrument must be in writing. Any notice to Borrower in conngctio
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower’s notice add
by other means. Notice to any one Borrower shall constitute notice to a Borr

unless Applicable Law expressly requires otherwise. The notice address shal
the Property Address unless Borrower has designated a substitute notic
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LOAN #: 7010029
Lender. Borrower shall J)romptly notify Lender of Borrower's change of
rder specifies a procedure for reportln% Borrower's change of address,

hall only report a change of address through that specified procedure.

y one designated notice address under this Security Instrument at
any one'tiie,‘Any hotice to Lender shall be given by delivering it or by mailing it by first
class midil toendet’s address stated herein unless Lender has designated another

Borrower, Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until

ERS' Nomineg interast is terminated. Any notice provided by Borrower in connection
with this Sectirity instruriient will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed te  been given to Lender until actually received by Lender. If
any notice required by Curity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

rovides to Les

the Applicable Law
Security Instrument.

D. SALE OF NO  OF LOAN SERVICER; NOTICE OF GRIEVANCE

urnent is amended to read as follows:

20.Sale of Note; Charig
or a partial interest in the Nt
onhe or more times without prior
directs MERS to assign MERS'’s
remains the Nominee for Lende

oan Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
te to-Borrower. Lender acknowledges that until it
m nterest in this Security Instrument, MERS
te authority to exercise the rights of Lender. A
sale might result in a change in thg'ertity (known as the "Loan Servicer”) that collects
Periodic Payments due under the.Noté and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might.be one gFmore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a nge of the Loan Servicer, Borrower
will be given written notice of the change il state the name and address of
the new Loan Servicer, the address to ghich payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
if the Note is sold and thereafter the Loar d by a Loan Servicer other
than the purchaser of the Note, the mortgage ing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser unj ise provided by the Note
purchaser.

Neither Borrower nor Lender may commencey

action (as either an individual litigant or the member lass)ithat arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other

arty has breached any provision of, or any dut?/ 0 b}\!' reason of, this Security
nstrument, until such Borrower or Lender has notified the sther party.{with such notice
given in compliance with the requirements of Section 15)"of afleged breach and
afforded the other party hereto a reasonable period after the giving o _such notice to
take corrective action.”If Applicable Law provides a time period whiCh:must elapse
before certain action can be taken, that time period will be deemedtebeseasonable
for purposes of this paragraph. The notice of acceleration and op nity'tocure given
to Borrower pursuant to Section 22 and the notice of accelerat : _Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ty.10 take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

.joined to any judicial

Section 24 of the Security Instrument is amended to read as follc

24. Substitute Trustee. In accordance with Applicable Law, Lendef

may from time to time appoint a successor trustee to any Trustee appointed’ Ere ndef
who has ceased to act. Without conveyance of the Property, the successor rusies
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LOAN #: 7010029
d to all the title, power and duties conferred upon Trustee herein and by

NING BELOW, Borrower accepts and agrees to the terms and covenants

hisMERS Rider.
(#50’2 (Seal)

DATE

/ / i?/ [/ (Seal)

DATE

DQUGLAS FRIEDL

iww’ u 7

ROSALEE FRIEDL

[-20-17 (Seal)

DATE
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