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MIN 1001359-0007009929-3
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document ak
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardi
are also provided in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is CHRISTOPHER R GUTIERREZ, UNM: F‘iﬂ
PROPERTY.

below and other words are defined in
the ssage, of words used in this document

uary 23, 2017,

MAM, AS HIS SEPARATE

Borrower is the trustor under this Security instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exety
Borrower, which further describes the relationship between Lender and MERS, and which is incorpor
into and amends and supplements this Security Instrument.

ol
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LOAN #: 7009929

ote” means the promissory note signed by Borrower and dated January 23, 2017.

Notestates that Borrower owes Lender  FIFTY ONE THOUSAND AND NO/100* * * RAmerww
*i*******!!tt*********8***!***.**ii***t*i!*ttl**************

g (U.S. $51,000.00 ) plus interest. Borrower has promised to pay this debt in regular

a thents and to pay the debt in full not later than February 1, 2032.

% means the property that is described below under the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
te.and all sums due under this Security Instrument, plus interest.

Il Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:

: [] Condominium Rider ] Second Home Rider

[] Planned Unit Development Rider L] V.A. Rider

[] Biweekly Payment Rider

(] Mortgage EXécti egistration Systems, Inc. Rider

{7 Other(s) kgpecity ;

(J) “Applicable Law”
ordinances and adminis
non-appealable judicial-opi
(K) “Community Associ
other charges that are imp®
association or similar orgarizatian.
(L) “Electronic Funds Transfer
draft, or similar paper instrumen

afts all controlling applicable federal, state and local statutes, reguiations,
and orders (that have the effect of law) as well as all applicable final,

gans anytr
: his i

ansfer of funds, other than atransaction originated by check,
ted through an electronic terminal, telephonic instrument,
j rict, or authorize a financial institution to debit or credit an
account. Such term includes, but iS40t Ly . point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by teleptiere, ‘wire fransfers, and automated clearinghouse transfers.

(M) “Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds” means apy ¢ hsation, settlement, award of damages, or proceeds
paid by any third party (other than insurgpce, eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the P : (i) condemnation or other taking of all or any part of the
Property; (i} conveyance in lieu of condet
value and/or condition of the Property.

(0) “Mortgage Insurance” means insuran
on, the Loan.

(P) "Periodic Payment” means the regularly schedu
the Note, plus (ji) any amounts under Section 3 of this.Securit
(Q) "RESPA" means the Real Estate Settlement Praceduress
menting regulation, Regulation X (12 C.F.R. Part 1024];
additional or successor legisiation or regulation that govertis4F
instrument, "“RESPA" refers to all requirements and restricti
related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under &) e, and/or this Security instrument.

strument.

% (12 U.S.C. §2601 et seq.) and its imple-
ight.be amended from time o time, or any
e stbject matter. As used in this Security

TRANSFER QF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominge for Lender and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Security Insrument secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and fodificationg.6f the Note; and {ii) the
performance of Borrower’s covenants and agreements under this Security Ins wient and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in the County of Skagit '

[Type of Recording Jurisdiction] [Name of R
LOT 7, "PLAT OF KINGSGATE DIV. NO. 1," AS PER PLAT RECORD
PLATS, PAGE 41, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITAUTE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
Lot 7 Kingsgate Div No 1
APN #. P78117/4204-000-007-0009
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LOAN #: 7009929

currently has the address of 12243 Chinook Dr, Burlington,

[Street] [City]
98233 {"Property Address"):

[Zip Code]

WITH all the improvements now of hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
rawer Lnderstands and agrees that MERS holds only legal title to the interests granted
écurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,
itagk to, the right to foreclose and sell the Property; and to take any action required of
t notdimited to, releasing and canceling this Security Instrument.

inciuding, |
Lender inciutling

BORROWER
the right to gran

TS that Borrower is lawfully seised of the estate hereby conveyed and has
yithe Property and that the Property is unencumbered, except for encum-
i7ants and will defend generally the title 1o the Property against all claims

THIS SECURITY ANSTE
covenants with limited "wariat]

property.

2ok, Escrow ltems, Prepayment Charges, and Late Charges.
ipal of, and interest on, the debt evidenced by the Note and any
es due Under the Note. Borower shall also pay funds for Escrow
‘ er the Note and this Security Instrument shall be made in
instrument received by Lender as payment under the Note
der yspaid, Lender may require that any or all subsequent
reiment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) m ; - (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check.$ grawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or.(t} Electronic Funds Transfer.

Payments are deemed received by Lender-when received at the location designated in the Note or at
such other location as may be designated by gnder in acedrdance with the notice provisions in Section
15. Lender may return any payment or partial payment i sayment or partial payments are insufficient
to bring the Loan current. Lender may accept any paypr ial payment insufficient to bring the Loan
rights to refuse such payment or partial
‘payments at the time such payments are
ate, then Lender need not pay inter-
ower makes payment to bring the
e, Lender shall either apply such
lied to the outstanding principal
which Borrower might have now
due under the Note and this
yithis Security Instrument.
in this Section 2, all pay-
f priority: (@) interest due

1. Payment of Principal.i
Borrower shall pay when due th
prepayment charges and late ci
ems pursuart to Section 3. Paymerts due
U.S. currency. However, if any chetled
or this Security Instrument is returned
payments due under the Note and this

payments in the future, but Lender is not obligated I
accepted. If each Periodic Payment is applied as of its scied
est on unapplied funds. Lender may hold such unapplied-fsiidsd
Loan current. [f Borrower does not do so within a reasonable

or in the future against Lender shall relieve Borrower from making-pa
Security Instrument or performing the covenants and agreemeis.secun
2. Application of Payments or Proceeds, Except as otherwise ¢
ments accepted and applied by Lender shall be applied in the following ord
under the Note; (b} principal due under the Note; (c) amounts due under Sectign 3. Such payments shall
be applied to each Periodic Payment in the order in which it becamie due, Any rémaining amounts shall
he applied first to late charges, second to any other amounts due underthig S rty Instrument, and then
to reduce the principal balance of the Note.
if Lender receives a payment from Borrower for a delinguent Periodic Paymentwhigh includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the:del it pgyment and the
late charge. If more than one Periodic Payment is outstanding, Lender may-apply. iment received
from Borrower to the repayment of the Periodic Payments if, and to the extent'tia
paid in full. To the extent that any excess exists after the payment is applied to t
more Periodic Payments, such excess may be applied to any late charges due’y0
shall be applied first to any prepayment charges and then as described in the Note,
Any application of payments, insurance proceeds, or Miscellaneous Proceeds o
the Note shall not extend or postpone the due date, or change the amount, of the Per
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayr
under the Note, until the Note is paid in full, a sum {the “Funds”) to provide for paymentof &
for: (a) taxes and assessmems and other items which can attain priority over this Security,
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage |
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortga
ance premiums in accordance with the provisions of Section 10. These items are called "ESCrow
At origination or at any time during the term of the Loan, Lender may requtire that Communit

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 3 of 11

0112312017 0928 AM PST



LOAN i#: 7009929
Dueg, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
{ bean Escrow Item. Borrower shall promptly furnish to Lender afl notices of amounts to be paid under
n. Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's
pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation te pay to
s:for any or alt Escrow items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow tems
rent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation
wents and to provide receipts shall for all purposes be deemed to be a covenant and
n this Security Instrument, as the phrase “cavenant and agreement” is used in Sec-
tigated ta pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
crow ltem, Lender may exercise its rights under Section 9 and pay such amount
j en e obligated under Section 9 ta repay to Lender any such amount. Lender may
revoke the waiver as y.or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such = 1, Borrower shall pay to Lender alt Funds, and in such amounts, that are then
required under th ction 3
Lender may, atany time, :
Funds at the time specified urider RESPA, and (b) not to exceed the maximum amount a lender can require
mate the amount of Funds due on the basis of cuirent data and reasonable
Escrow ltems or otherwise in accordance with Applicable Law.

ity, or entity {including Lender if Lende is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
zh rower for holding and applying the Funds, annually analyzing

scfow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Len make such a charge. Unless an agreement is made in writing or
Applicable Law requires interestitorbe paigtdh’'the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds Boerdiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender.stialt o Borrower, without charge, an annual accounting of the
Funds as required by RESPA. |
If there is a surplus of Funds held infescro

the escrow account, or verifyiag:th

efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan “SPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify-Bosiower as required by RESPA, and Borrower shall pay to
Lender the amaunt necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthiy payments. If there is a deficiency.of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower.shall pay to Lender the amount necessary 10
make up the deficiency in accordance with RESPA, but i rnore than 12 monthly payments.

Upon payment in full of all sums secured by this Sgcyrity instrument, Lender shalf promptly refund to
Borrower any Funds heid by Lender.

4, Charges; Liens. Borrawer shall pay all taxes, assesar
utable to the Property which can attain priority over this.Seci
rents on the Property, if any, and Community Assaciation Due
that these items are Escrow ltems, Borrower shall pay them

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such agreasi
by, or defends against enforcement of the lien in. legal proceedings wh
prevent the enforcement of the lien while those proceedings are pending,
are concluded: or (c) secures from the holder of the lien an agreement satisfa
the lien to this Security Instrument. If Lender determines that any pari of the
which can attain priority over this Security Instrument, Lender may give.Barro notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower'shali satishy the fien or take one of
more of the actions set forth above in this Section 4. ‘

s, charges, fines, and impositions attrib-

ent, leasehoid payments or ground

arid Assessments, if any. To the extent

provided in Section 3.

his Security Instrument unless

the lien in a manner acceptable
ontests the lien in good faith

ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “exteri
ather hazards including, but not limited to, earthquakes and floods, for which Le
This insurance shall be maintained in the amounts (including deductible levels) ‘@
Lender requires. What Lender requires pursuant to the preceding sentences can cha
of the Loan. The insurance carrier providing the insurance shall be chosen by BorrowesSubj
right to disapprove Borrower's choice, which right shall not be exercised unreasonably
Borrower ta pay, in connection with this Loan, either: (a) a one-time charge for flood zarie de
certification and tracking services; or (b) a one-time charge for flood zone determination gngt
services and subsequent charges each time remappings or similar changes occur which rea;
affect such determination or certification. Borrower shall also be responsible for the paym ) f
impased by the Federal Emergency Management Agency in connection with the review of any floog2
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, L.ender may obtain ing
coverage, at Lendet's option and Borrower's expense. Lender is under no obligation to purchas
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LOAN #: 7009929
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
oteqt Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,

rliabiiity and might provide greater or lesser coverage than was previously in effect. Borrower
#iigwledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

palicies required by Lender and renewals of such policies shall be subject to Lender’s

f h policies, shall include a standard mortgage clause, and shall name Lender as
ag additional toss payee. Lender shall have the right to hold the palicies and renewal
| ler requires, Borrower shall promptly give to Lender all receipts of paid premiums and
ices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or deskriction of, the Property, such policy shall include a standard mortgage ciause and
shall name Lender &5 niorigagee and/or as an additional loss payee.

In the event o |#és,Batréwer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of lossif mot made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance prgteeds, whether or not the underlying insurance was required by Lender,
shall be applied to restorg r repair of the Property, if the restoration or repair is economically feasible
and Lender's security }8 ng &g. During such repair and restoration period, Lender shall have the
right to hold such insutance procekds until Lender has had an opportunity to inspect such Property to
ensure the work has beerj completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
ar in a series of progress payrnents as thework is completed. Unless an agreement is made in writing of
Applicable Law requires intefest-to he paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earm n such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not d out-of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaies gt etBnomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be appliéd to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to uch insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, .
claim and related matters. if Borrower dogsnet respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cla en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. | er event, or if Lender acquires the Praperty under Sec-
tion 22 or otherwise, Borrower hereby assigns4dge Lender (alBorrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under t4ié Mote or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any % unearned premiums paid by Borrower)
under all insurance policies covering the Property,
of the Property. Lender may use the insurance proce
amounts unpaid under the Note or this Security Instri !

6. Occupancy. Borrower shall occupy. establish, anthus 1y as Borrower's principalresidence
within 60 days after the execution of this Security Instrument gnd 'shaltcentinue to occupy the Property as
Borrower's principal residence for at least one year after thel date of ogcipancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld ess extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Praperty; ections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate:
Whether or not Borrower is residing in the Property, Borrower shall m:
the Property from deteriorating or decreasing in value due to its cordition. Unigss it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Besrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurahes.&r congemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shz responsibie for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lgnger may disburse
proceeds for the repairs and restoration in a single payment or in a series,of progress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficiéiit 1 repairor restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of Shch r restoration.

Lender or its agent may make reasonable entries upon and inspections of ths
sonabie cause, Lender may inspect the interior of the improvements on the Propé
Borrower notice at the time of or prior to such an interior inspection specifying such,

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loar:ap
Borrower of any persons or entities acting at the direction of Borrower or with Borrowe
consent gave materially false, misleading, or inaccurate information or statements to L¢
pravide Lender with material information) in connection with the Loan, Material represer
but are not limited to, representations concerning Borrower’s occupancy of the Property
principal residence. ;

9. Protection of Lender’s Interest in the Property and Rights Under this Security instruniert
If (a) Borrower faits to perform the covenants and agreements contained in this Security Instruprent! tby
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righfg undg
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfgiture, f

perty in order to prevent
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LOAN #: 7009929

cement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
; Besrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ppropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
‘ ng andfor assessing the value of the Property. and securing and/or repairing the Property. Lender’s
&an glude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
urgent; (b) appearing in court; and (c) paying reasonabie attomeys'’ fees to protect its interest
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey
proceading. Securing the Property includes, but is not limited to, entering the Property 10 make repairs,
lace or board up doors and windows, drain water from pipes, eliminate building or other
‘dangerous conditions, and have utilities turned on or off. Although Lender may take action
‘ender does not have to do so and is not Under any duty or obligation to do so. Itis
ingyrs no liability for not taking any or all actions authorized under this Section 9.
ishugsed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of
payable, with such interest, upon notice from Lender to Borrower requesting

payment.
if this Security’ n a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surret = leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower & ot, without the express written consent of Lender, alter or amend the
ground lease. If Borrow : ag title to the Property, the leasehold and the fee title shall not merge
uniess Lender agrees to'thg writing.
r required Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect, f, for any reason,
: el by Lender ceases to be available from the mortgage insurer
that previousty provided sucti-nstir: and Borrower was required to make separately designated pay-
ments toward the premiums for Metgége Insurance, Borower shall pay the premiums required to obtain
i Motigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower gftiie Metigage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. if subistantialiy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender mouptof the separately designated payments that were due
when the insurance coverage ceased to Hej
a non-refundable loss reserve in lieu of W
notwithstanding the fact that the Loan isuf
rower any interest or earnings on such loss:
if Mortgage Insurance coverage (in the amoufit and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avaiiable, is obtdined, and Lender requires separately desig-
nated payments toward the premiumns for Mortgage Insurafcg.if Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requifg 2 separately designated payments toward
the premiums for Mortgage Insurance, Borrower sk emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss, ntil Lender’s requirernemt for Mortgage
Insurance ends in accordance with any written agreemient betwean Borrower and Lender providing for
such termination or until termination is required by Applicabie thing in this Section 10 affects Bor-
rower’s obligation 10 pay interest at the rate provided in the b
Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such insurance in
enter into agreements with other parties that share or modify their.fisk (
are on terms and conditions that are satisfactory to the mortgage insur
to these agreements, These agreements may require the morigage iny
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums). ey :
As a resutt of these agreements, Lender, any purchaser of the Note:angther inslrer, any reinsurer, any
other entity, of any affiliate of any of the foregoing, may receive (directly or irdiréctly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Martgage Insarance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such a
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sh
the insurer, the arrangement is often termed "captive reinsurance.” Further: ™
(@ Any such agreements will not affect the amounts that Borrower ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will ne
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower |
(b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other. ,
may include the right to receive certain disciosures, 1o request and obtain caricellati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/od" t
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds.ar
assigned to and shall be paid 10 Lender.
if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration oryepa
the Property, if the restoration or repair is economically feasible and Lender's security is not less

e Note} for certain losses it may
arty to the Mortgage Insurance.
from time to time, and may
losses. These agreements
| the other party (or parties)
r miake payments using any
ude funds obtained from
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LOAN #: 7009929
g such repair and restoration peried, Lender shali have the right to hold such Miscelianeous Proceeds
Lepder has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for
iairs and restoration in a smgie disbursement or in a series of progress payments as the work is
Qless an agreement is made in wnung or Applicable Law reqmres interesttobe paid on such

ened, ;ﬁé Miscellaneous Proceeds shall be applied to the sums secured by this Secunty fnstrument,
siotihepdue, with the excess, if any paid to Borrower. Such Miscellaneous Proceeds shall be

shall be ap;aﬂeﬂ sthes
if any, paiditéd Botroyw
in the event of a pay
of the Property immeédit
than the amount. '
destruction, or loss

s secured by this Security Instrument, whether or not then due, with the excess,

king, destruction, or loss in value of the Property in which the fair market vatue
before the partial taking, destruction, or loss in value is equat to or greater
umsisecured by this Security Instrument immediately before the partial taking,
e, Unkess Borrower and Lender otherwise agree in writing, the sums secured by
this Security (nstrument 5 ‘teduced by the amount of the Miscellansous Proceeds multiplied by the
following fraction: (a) the tstatamount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value givided | he fair market value of the Property immediately before the partial
taking, destruction, or fp$: halance shall be paid to Borrower.

inthe event of a partiali stiuction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured mmed:a&e!y beft e partial taking, destruction, or loss in value, unless Borrower
and L ender otherwise agree i, wg%n Miscellaneous Proceeds shall be applied to the sums secured
by this Security instrument whethg

if the Property is abandoned by ofTowesk, of if, afier notice by Lender 1o Borrower that the Opposing
Party (as defined in the next senfence] offers te make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30:day, “the date the notice is given, Lender is authorized to coltect
and apply the Miscellaneous Proceeds &itfierto restaration or repair of the Property or to the sums secured
by this Security instrument, whether or got : i
Borrower Miscellaneous Proceeds or th
Misceltaneous Proceeds.

Borrower shall be in default if any a
Lender’s judgment, could result in forfeitur
interest in the Property or nghts under this 5

r proceeding, whether civil or criminal, is begun that, in
the Property or other material impairment of Lender’s
ont, Borrower can cure such a default and, if

impairment of Lender's mterest i the Property or r;g
any award ot claim for damages that are attributabletgithe impaiiment of Lender's mterest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratis sair of the Property shalt be applied
in the order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not a W
ment or modification of amortization of the surns secured by nstrument granted by Lenderto
Borrower or any Successor in Interest of Borrower shall not ¢ - e the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requirgd e coth erice proceedings againstany
Successor in Interest of Borrower or to refuse to extend time for pay or athérwise modify amortization
of the sums secured by this Security Instrument by reason of any demand ma;
or any Successors in Interest of Borrower. Any forbearance by Lender in exé
including, without limitation, Lender's acceptance of payments from third.perso
in Interest of Borrower or in amounts less than the amount then due, $hallno
the exercise of any right or remedy. -

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower’s obligations and liability shall be joint and s
who co-signs this Security Instrument but does not execute the Note (a
Security Instrument only to mortgage, grant and convey the co-signer’s interestin th ‘
terms of this Security Instrument; {b} is not personally obligated to pay the sums sé‘
instrument; and (c) agrees that Lender and any other Borrower can agree o extet
make any accommodations with regard to the terms of this Securily Instrument
cOo-signer’s consent.

Subjectto the provisions of Section 18, any Successor in interest of Bosrowerwho a
obhgahons under this Security Instrument in writing, and is approved by Lender, sha
rower's rights and benefits under this Security Instrument. Borrower shall not be released fopt
obligations and liability under this Security Instrument unless Lender agrees to such release, i HTg).
covenants and agreements of this Security Instrument shall bind {except as provided in Section 20) and |
benefit the successors and assigns of Lender. \

14. Loan Charges. Lender may charge Borrower fees for services performed in connectioh
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this. S
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, In reg o

r. Extension of the time for pay-

ising any right or remedy
T antities o Successors
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LOAN #: 7009929
other fees, the absence of express authority in this Security instrument to charge a specific fee to
Borrpwer.shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.
oan is subject to a law which sets maximum loan charges, and that law is finally interpreted

erest or other loan charges collected or to be collected in connection with the Loan exceed
its, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
chdrge to the permitted fimit. and (b) any sums already collected from Borrower which exceeded
perrbitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
“the Note ot by making a direct payment to Barrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
ower will constituite a waiver of any right of action Borrower might have arising out

iven by Borrower of Lender in connection with this Security Instrument must
be in writing. Any ngti frower in connection with this Security Instrument shall be deemed to have
been given to Borfowerwhen:mailed by first class mail or when actually delivered to Borrower's notice
address if sent by.gther'g Notice to any one Borrower shall constitute notice to all Borrowers unless
irés otherwise. The notice address shall be the Property Address unless
stitute notice address by notice to Lender. Borrower shall pramptly notify
dress. If Lender specifies a procedure for reporting Borrower's change
61l report & change of address through that specified procedure. There
may be only one designated noti dress under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it.gr by mailing it by first class mail to Lender's address stated herein
unless Lender has designated.another atidress by notice to Borrower. Any notice in connection with this
Security Instrument shall not ba.deemeéd.b have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corres ding.setlirement under this Security Instrument,

16. Governing Law; Severability, Ry £ Construction. This Security Instrument shall be governed
by federal law and the law of the jusisd Jn which the Property is located. Al rights and obligations
contained in this Security Instrument are Suject tg.any requirements and limitations of Applicable Law.
Applicable Law might expiicitly or implicitly allo »parties to agree by contract or it might be silent, but
such silence shall not be construed as hisitich against agreement by contract. In the event that any
provision or clause of this Security Instrumerit or'the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security ¥nstrument or the Note which can be given effect without the
conflicting provision, ;

As used in this Security Instrument: (a)
corresponding neuter words or words of the feminine g
include the plural and vice versa; and (c) the word "may -giv
take any action. ;

17. Borrower's Copy. Borrower shall be given

18. Transfer of the Property or a Beneficial Intérestdi er. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial interestin ¢ including, but not limited to, those
beneficial interests transferred in & bond for deed, contract for géed, i gtallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interestin the Pro is sold gr transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold without Lender's prior written
consent, Lender may require immediate payment in full of ali"sum by this Security Instrument.
However, this option shall not be exercised by Lender if such exerci Lited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower n eration. The notice shall
provide a period of not less than 30 days from the date the niotice in gcordance with Section 15

within which Borrower must pay all sums secured by this Security Instfument. "Be#tgwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any reme
Instrument without further notice or demand on Borrower, #

19. Borrower’s Right to Reinstate After Acceleration. if Borrower {5 ceptaip conditions, Bor-
rower shall have the right to have enforcement of this Security Instrumentdisco d at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any pawet of5 ained in this
Security Instrument; (b) such other period as Applicable Law might specify for theterm
right to reinstate; or (¢} entry of a judgment enforcing this Security instrument, T
Borrower: (a) pays Lender all sums which then would be due under this Secuity
Note as if no acceleration had occurred; (b) cures any default of any other covenant
pays all expenses incurred in enforcing this Security Instrument, including, but not timnite
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the |
ing Lender’s interest in the Property and rights under this Security Instrument; and (dy4ak
as Lender may reasonably require to assure that Lender’s interest in the Property and
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Irg
continue unchanged. Lender may require that Borrower pay such reinstatement sums and, ex
one or more of the following forms, as selected by Lender. (a) cash; (b) money order; (c) cei i
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upan afi instifkil
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds.Jsansi
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall re

Lender of Borrower's ¢l
of address, then Borrower

rds of thesmasculine gender shall mean and include
4 (b) words in the singular shall mean and
ole discretion without any obligation to

e Note and of this Security Instrument.
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LOAN #: 7009929
gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
elggation under Section 18,
207 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
gether with this Security Instrument) can be sold one or more times withouwt prior notice to
le might result in a change in the entity (known as the “Loan Servicer") that collects Periodic
inder the Note and this Security Instrument and performs other mortgage loan servicing
{ons under the Note, this Security Instrument, and Applicable Law. There also might be one or more

oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
§ givan written notice of the change which will state the name and address of the new Loan
o which payments should be made and any other information RESPA requires in
@ of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
less otherwise provided by the Note purchaser.

er may cornmence, join, or be joined to any judicial action (as either an indi-
of a class) that arises from the other party’s actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
such Borrawer or Lender has notified the other party (with such notice
given in compliance with.th irements of Section 15) of such alleged breach and afforded the other
party hereto a reasonz - the giving of such notice to take comective action. If Applicable
Law pravides a time pefiod shich mist etapse before certain action can be taken, that time period will be
deemed to be reasonable fo¥ purposes of this paragraph. The notice of acceleration and opportunity o
t to Settion 22 and the notice of acceleration given to Borrower pursuant

Ahie notice and opportunity 1o take corrective action provisions of

by the Note purchas

Neither Borrowsgf
vidual litigant or thie mie
Instrument or that-alleges
of, this Security Instrument

this Section 20.

21. Hazardous Substance used in this Section 21: {a) "Hazardous Substances"” are those
substances defined as toxic or - tances, pollutants, or wastes by Environmental Law and
the following substances: gasolinaskérgsetie, other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solverts Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” me deraldaws and laws of the jurisdiction where the Property
is located that relate to health, safety or gny atal protection; (c) “Environmental Cleanup” includes
any response action, remedial action, orfer action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a congliigsi that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrawer shall not cause or permit the presence, use, disposal, starage, or release of any Hazardous
Substances, or threaten to release any Hazarligus Substapes, on or in the Property. Borrower shall not
do, nor allow anyore else to do, anything affecting the Praperty{a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, gr{clwhich, due to the presence, use, of release of
a Hazardous Substance, creates a condition that ag ly affects the value of the Property. The preced-
ing two sentences shall nat apply to the presence, yrage on the Property of small quantities of
Hazardous Substances that are generally recognized propriate to normal residential uses and 1o
maintenance of the Property (including, but not limited f dous substances in consumer products).

Borrower shall promptly give Lender written notice of (g) sy intestigation, claim, demand, lawsuit
or other actian by any governmental or regulatory agency of girivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borr ssagiual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, ledkirg, dise , release or threat of release
of any Hazardous Substance, and (c) any condition caused by ihe
ous Substance which adversely affects the value of the Property. if
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Bomow
remedial actions in accordance with Environmental Law. Nothing fi:
Lender for an Environmental Cieanup. ’

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenarit #s follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowerprior 1o acceleration follow-
ing Borrower's breach of any covenant or agreement in this Security k it not prior to
acceleration under Section 18 unless Applicable Law provides otherwise)."Th
(a) the default; (b) the action required to cure the default; {c) a date, not |
the date the notice is given to Borrower, by which the default must be cure
cure the default on or before the date specified in the notice may result in acceji
secured by this Security Instrument and sale of the Property at public auction
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a default
defense of Borrower to acceleration and sale, and any other matters required to bedng
notice by Applicable Law, If the default is not cured on or before the date specified: : :
Lender at its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and/or any other remsdis:
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in parst
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys' &
and costs of title evidence.
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¢ L ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of-an event of default and of Lender’s election to cause the Property to be sold. Trustee and
 shall take such action regarding notice of sale and shall give such notices to Borrower and
sons as Applicable Law may require. After the time required by Applicable Law and
ion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
: to the highest bidder at the time and place and under the terms designated in the
notite'of sale/in one or more parcels and in any order Trustee determines. Trustee may postpone
salé of the Property for a period or periods permitted by Applicable Law by public announcement
imednd place fixed in the notice of sale. Lender or its designee may purchase the Property

eliver to the purchaser Trustee's deed conveying the Property without any
covenant gt warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie

) he statements made therein. Trustee shall apply the proceeds of the sale in
Il expenses of the sale, including, but not limited 1o, reasonable Trustee’s
| sums secured by this Security Instrument; and (c) any excess to the
rtitled to it or to the clerk of the superior court of the county in which

the following order: {;
and attorneys’ fees; (b
person or perseis.deg:
the sale took ptade.
23. Reconveyance. Up:
request Trustee to recanyey Af
dencing debt secured &y thi
warranty to the person’sr perseiis &
costs and the Trustee’s fe
24, Substitute Trust Jance with Applicable Law, Lender may from time to time appaint
a suiccessor trustee to any Trastee appsiried hereunder who has ceased to act. Without conveyance of
the Property, the successor ustee shallsucceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
25. Use of Property. The Pio
26. Attorneys’ Fees. Lender shf
any action or proceeding to construe.s
fees,” whenever used in this Security Ing
by Lender in any bankrupicy proceeding

yment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
Instrument to Trustee. Trustee shall reconvey the Property without
fly entitled to it. Such person or persons shall pay any recordation
3 the reconveyance.

arty jsaot Lised principally for agricultural purposes.

tied to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
il include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL CO
TO FORBEAR FROM ENFORCING °
UNDER WASHINGTON LAW.

MENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

CHRISTOPHER R GUTIERREZ

STATE OF Q&Qﬂah

On this day pe;onally appeared before me CHRISTOPHER R+

be the individua arties described in and who executed the-with
instrument, and acknowledged tha hel/they signed the same asy
voluntary act and deed, for the uses and purposes therein mentje

GIVEN under my hand and official seal this 9% day of (/

d foregoing
er/their free and

Washington, residing at
My Appointment Expires on (7 -/ [-2.0 [ e,

" WPAREN o,
sf .ﬁﬁuisi};ggq@%t
H Noy. ef'e‘{':“
?:g{m Py N Bi<1

L et @
"":,,’iSHfNGTC‘)‘\:«"' Initials: .=
WASHINGTON--5ingle Family--Fannie Mae/freddie Mac UNIFORM iiterrNENT Form 3048 1/01

Ellie Mas, In¢. Page 10 of 11 WAEDEED 031
01/23/2017 09:28 AM PST



LOAN #: 7009929

Initials:
WASHINGTON--Single Family-Fanrtie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Eliie Mae, Inc. Page 11 of 11 WAEDEED 031
WAEDEED (CLS

01/23/2017 09:28 AM PST



LOAN #: 7009929
MIN: 1001359-0007009929-3

G? ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
' (MERS Rider}

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
: this 23rd day of January, 2017, and is
nd amends and supplements the Deed of Trust {the "Security
late given by the undersigned (the "Borrower,” whether there
dersigned) to secure Borrower’s Note to

jered Bank

incorporated g
Instrument”) ofthe
are one or more pe

("Lender") of the sa
Instrument, which is loe,

12243 Chinook Dr, Burfingtén: WA 98233.

In addition to the covenams greements made inthe Security Instrument, Borrower
and Lender further covenant and agree-that the Security Instrument is amended as
follows:

A. DEFINITIONS

1. The Definitions section of the Securi trument is amended as follows:

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Beilingham, WA

organized and existing
Lender's address is

226

Lender is the beneficiary under this Security Instrument tm “Lender” includes

any successors and assigns of Lender.

RS is a separate
for Lender. MERS is
and telephone
. MERS is
ligations of
ppointing a
nstrument,

“"MERS" is Mortgage Electronic Registration Systertis
corporation that is the Nominee for Lender and is acting Solely |
organized and existing under the laws of Delaware, and has an addre
number of P.O. Box 2026, Fiint, Ml 48501-2026, tel. (888);679
appointed as the Nominee for Lender to exercise the rights, duties an
Lender as Lender may from time to time direct, including but notlirmited
successor trustee, assigning, or releasing, in whole or in part this $
foreclosing or directing Trustee to instifute foreclosure of this Sed
or taking such other actions as Lender may deem necessary or appiop
this Security instrument. The term "MERS” includes any successor

MERS. This appointment shall inure to and bind MERS, its successor
as well as Lender, untiil MERS' Nominee interest is terminated. "

2. The Definitions section of the Security Instrument is further am
the following definition:

~_ "Nominee"” means one designated to act for another as its represen
a limited purpose. :

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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sfer of Rights in the Property section of the Security Instrument is
follows:

strument secures to Lender: (i} the repayment of the Loan, and
and madifications of the Note; and (ii) the performance of
d agreements under this Security Instrument and the Note.
ser irrevocably grants and conveys to Trustee, in trust, with
q described property located in the
‘ [ I\?(pe of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:

GSGATE DIV. NO. 1," AS PER PLAT RECORDED IN

Borrower's co
For this purpgse
power of sale,'the
County

Skagit

LOT 7, "PLAT OF:K
VOLUME 10 OF PLA’
WASHINGTON.

Lot 7 Kingsgate Div No 1.~
APN #: P78117/4204-000:

which currently has the address of 12243 Chineak Dr, Burlington,

[Street][City]
WA 982233 ("Property Addréss”
[State] [Zip Code]

fow or.hereafter erected on the
xtur: ow or hereafter a part of
covered by this Security
Seeurity Instrument as the

TOGETHER WITH all the improvements
property, and all easements, appurtenances, amn
the property. All replacements and additions sha
instrument.” All of the foregoing is referred to m
"Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable’Law or this Security
Instrument to be served on Lender must be sernved 60 MERS as the designated
Nominee for Lender. Borrower understands and agrees th RS, as the designated
Nominee for Lender, has the right to exercise any or all intere’Sis granted by Borrower
to Lender, including, but not limited to, the right to foreclose’and.selt the Property:
and to take any action required of Lender including, but not flimite HSsigning and
releasing this Security Instrument, and substituting a successarti

C. NOTICES

Section 15 of the Security Instrument is amended to read as ot

15. Notices. All notices given by Borrower or Lender in connection with. this
Security Instrument must be in writing. Any notice to Borrower in connegligsl with this
Security Instrument shall be deemed to have been given 10 Borrower when ‘mailed,
by first class mail or when actually delivered to Borrower’s notice address it sght;
by other means. Notice to any one Borrower shall constitute notice to all Bor
unless Applicable Law expressly requires otherwise. The notice address s :
the Property Address unless Borrower has designated a substitute notice addré
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by hotice 1o Lender. Borrower shall CFrcmptly notify Lender of Borrower's change of
address. IfLender specifies a procedure for reporting Borrower’s change of address,
then® all only report a change of address through that specified procedure.
Ther one designated notice address under this Security Instrument at

any one t
class maiFto L
address by notice’

rovides to Lende:

ERS' Nominee:it
with this Security |
actually received b
shall not be deemeg
any notice required
the Applicable Law'req
Security Instrument.

D. SALE OF NOT

tice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
strurrent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
been given to Lender untit actually received by Lender. If
eeurity Instrument is also required under Applicable Law,

ment will satisfy the corresponding reguirement under this

OF LOAN SERVICER: NOTICE OF GRIEVANCE
ment is amended to read as follows:

inge an Servicer; Notice of Grievance. The Note
or a partial interest in the Note*{togéther with this Security instrument) can be sold
one or more times without prior niotice tw'Borrower, Lender acknowledges that until it
directs MERS to assign MEPRS'Si mifie€ interest in this Security Instrument, MERS
remains the Nominee for Lender,‘with,the authority to exercise the rights of Lender. A
sale might result in a change in theientity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Neté and this Security Instrument and performs
other mortgage loan servicing obligatians underthe Note, this Security Instrument,
and Applicable Law. There also might be on re changes of the Loan Servicer
unrelated to a sale of the Note. If there is a'chiange of the Loan Servicer, Borrower
will be given written notice of the change‘which wil state the name and address of
the new Loan Servicer, the address to which ga“%(@ents should be made and any
other information RESPA requires in connettiort with.a.notice of transfer of servicing.
If the Note is sold and thereafter the Loan™i viced, by a Loan Servicer other
than the purchaser of the Note, the mortgage logn$ervicing obligations to Borrower
will remain with the Loan Servicer or be transferred to;a successor Loan Servicer
and are not assumed by the Note purchaser uniess otkeswise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, joi
action {as either an individual litigant or the member ¢
other party’s actions pursuant {o this Security Instrume

arty has breached any provision of, or any duty owed,t
nstrument, until such Borrower or Lender has notitied the o
given in compliance with the requirements of Section 15) of su
afforded the other party hereto a reasonable period after the givin
take corrective action.” If Applicable Law provides a time perioerwt
before certain action can be taken, that time period will be de€me:
for purposes of this paragraph. The notice of acceleration and opp
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20. e

E. SUBSTITUTE TRUSTEE

ined to any judicial
hat arises from the

ust elapse
easonable

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lender'
may from time to time appoint a successor trustee to any Trustee appointed her
who has ceased to act. Without conveyance of the Property, the successor®
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74

CHRISTOPHER R GUTIER

S /7 (seal

DATE
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