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;ONSTRUCTION DEED OF TRUST

Additional on page
Grantor(s):
1. BYK Construction,

Grantee(s)
1. SaviBank
2. GUARDIAN NORTHWEST TTLE & ESLROW, Trustee
Legal Description: Lot 111, Highland v. 1 Phase A

Additional on page 2

Assessor’'s Tax Parcel ID#: 6018-000-00¢ 11/P131944

THIS DEED OF TRUST is dated January 2t
Washington Corporation ("Grantor"}; SaviBank,
Office, 1015 14th St., Suite B, Anacortes, WA 98 referred to below sometimes as
"Lender"” and sometimes as "Beneficiary"); and GGARDIAN NOBTHWEST TITLE & ESCROW,
whose mailing address is 1301 B RIVERSIDE DRIVE., MOUMT V ON, WA 98273 (referred to
below as "Trustee"). .

ong BYK Construction, Inc.: A
iling address is Anacortes Lending
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RANT. For valuable consideration, Grantor conveys to Trustes in trust with power of sale, right
n and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to

|th ditch or irrigation rights); and all other rights, royalt:es and profits relatlng to the reat
itation all minerals, oil, gas, geothermal and similar matters, (the "Real Property"}

State of Washington:

property, itw@luding.
located in Skag

Lot 111, "HIGHLA'I} ‘GREENS, DIVISION 1 PHASE A", according to the plat thersof
under Auditor's File No. 201405220062, records of Skagit

commonly known as 3057 N. 30th Street, Mount Vernon,
identification number is 6018-000-000-0111/P131944.

+ all of Grantor's right, title, and interest in and to all leases, Rents, and
is recarded in accordance with RCW 65.08.070; the lien created by this
choate upon the recording of this Dead of Trust. Lender grants to
which license may be revoked at Lender’s option and shall be
rt of the Indebtedness. In addition, Grantor grants to Lender a
ireonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNWMENT Gf RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE/NOTE, THE'RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGKMENT (F RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECHMRE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT" WEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTIOM LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN. SHALL ALSO BE AN E T OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWENG TERMS

PAYMENT AND PERFORMANCE. Except as otherwise proviti
amounts secured by this Deed of Trust as they become gue
Grantor's obligations under the Note, this Deed of Trust, &

CONSTRUCTION MORTGAGE. This Deed of Trust is a
and 2A-309 of the Uniform Commercial Code, as those sect

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto
Property shall be governed by the following provisions:

Grantor hereby assigns as sec
profits of the Property. This assign
assignment is intended 1o be specifigd
Grantor a license to collect the Ra
automatically revoked upon scceler

‘this Deed of Trust, Grantor shail pay to Lender all
strictly and in a timely manner perform all of
Documents.

ortgage” for the purposes of Sections 9-334
ﬂgpted by the State of Washingtan.

Grantor's possession and use of the

Possession and Use. LUntil the occurrence of an Event of

; w may {1) remain in possession and
control of the Property; (2) use, operate or manage the Pro

collect the Rents from the Property

relate to the use of the Property or to other limitations on the Prépart /
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable &
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nu
stripping of or waste on or to the Froperty or any portion of the Propert
foregoing, Grantor will not remove, or grant to any other party the right to rem

Jiiniting the generality of the
iy timber, minerals {including

Removal of Improvements. Grantor shall not demolish or remove any Impi
without Lender's prior written cansent. As a condition to the removal of any ingr
Grantor to make arrangements satisfactory to Lender to replace such Improvemerits, it
equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter
reasonable times to attend to Lender's interests and to inspect the Real Propert
compliance with the tarms and conditions of this Deed of Trust.

erty at all
Grantor’s

Compliance with Governmental Requirements. Grantor shall promptly comply, and s
compliance by all agents, temants ar other persons or entities of every nature whatsoe
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulati
in effect, of all governmental authorities applicable to the use or occupancy of the Property,”
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such ¥
regulation and withhold compliance during any proceeding, including appropriate appeals, so lo
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's’
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bo
satisfactory to Lender, 1o protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall g all ;
acts, in addition to those acts set forth above in this section, which from the character and use of the Prope
reasonably necessary to protect and preserve the Property. :

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to con ct
ot complete construction of any Improvements on the Property, the Improvermnents shall be completed no later than
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of the Note {or such earlier date as Lender may reasonably establish) and Grantor shall pay in full
xpenses in connection with the work. Lender will disburse loan proceeds under such terms and

dér may deem reasonably necessary to insure that the interest created by this Deed of Trust shall
ssible liens, including those of material suppliers and workmen. Lender may require, among
ursement requests be supported by receipted bills, expense affidavits, waivers of liens,
orts, and such other documentation as Lender may reasonably request.

ENDER. Lender may, at Lender’'s option, (A) declare immediately due and payable all
wTrust or (B} increase the interest rate provided for in the Note or other document
pose such other conditions as Lender deems appmpriate, upon the sale or transfer,

luntary or involuntary; whether by outright sale, deed, installment sale contract,
Id interest with a term greater than three (3) years, lease-option contract, or by
neficial interest in or to any land trust holding title to the Real Property, or by any
in the Real Property. If any Grantor is a corporation, partnership or limited
hange in ownership of more than twenty-five percent {25%} of the voting
stock, partnership interests® campany interests, as the case may be, of such Grantor., However, this
option shall not be exercised by if siich exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The folloy
Trust:

Payment. Grantor shall pay

: all events prior to delinquency) all taxes, special taxes, agsessments,
charges (including water and sew

s and impositions levied against or on account of the Propertv. and shall
shall maintain the Property free of il i
Trust, except for the lien of taxes
Trust.

Right to Contest. Grantor may withhold p
dispute over the obligation to pay, so long,
is filed as a result of nonpayment, Gran

§ terest in the Property is not jeopardized. If a lien arises or
fifteen (15) days after the lien arises or, if a lien is filed,

porate surety bond or other security satisfactory to Lender in an
sts and attorneys’ fees, or other charges that could accrue as a
ny contest, Grantor shall defend itself and Lender and shall

amount sufficient to discharge the lien pius an
result of a foreclosure or sale under the iien.
satrsfy any adverse judgment before enforceme

Evidence of Payment. Grantor shall upon demand furnisl
or assessments and shall authorize the appropriate gowvsr
statement of the taxes and assessments against the Profp

isfactory evidence of payment of the taxes
2al to deliver to Lender at any time a written

Notice of Construction. Grantor shall notify Lender at lea before any work is commenced, any
services are furnished, or any materials are supplied to the Rropettysif any mechanic's lien, matarialmen’s lien, or
other lien could be asserted on account of the work, services, or, : rantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grant n and will pay the cost of such
improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating
Trust.

coverage endorsements on a replacement basis for the full insurable valu
Property in an amount sufficient to avoid application of any ceinsurance
clause in favor of Lender. Grantor shall also procure and maintain compre

liability insurance policies. Additionaily, Grantor shall maintain such other ¥
hazard, business interruption, and boiler insurance, as Lender may reasonably licies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issu fany or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver joiLender ffom™time to time the
policies or certificates of ingurance in form satisfactory to Lender, including stipul i

ing but not limited to

shall include an endorsement providing that coverage in favor of Lender will not be imipaise
omission or default of Grantor or any other person. Should the Real Property be located |
the Administrator of the Federal Emergency Management Agency as a special flood hazap
obtain and maintain Fedaral Flood Insurance, if available, within 45 days after notice is'g
Property is located in a special flood hazard area, for the full unpaid principal balance of the I
an the property securing the loan, up to the maximum policy limits set under the National Fload
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any ins
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor :
replace the damaged or destroyed Improvements in a manner satisfactery to Lender. Lender
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonald t
repair or restoration if Grantor is not in default under this Deed of Trust., Any proceeds which have got,

disbursed within 180 days after their receipt and which Lender has not committed to the repair or restortition ¢
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accr
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender h
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interast to Grantorig
Grantor's interests may appaar. '
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port on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
rt on each existing policy of insurance showing: {1} the name of the insurer; (2} the risks
e amount of the policy; {4] the property insured, the then current replacement value of such
manner of determining that value; and {5} the expiration date of the policy. Grantor shall, upon
ave an independent appraiser satisfactory to Lender determine the cash value replacement cost

to comply with any provision of this Deed of Trust or any Related Documents, including
re to discharge or pay when due any amounts Grantor is required to discharge or pay
Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take

maintaining and preserving the: Pr yerty, All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate chasgeg under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. as i .re a part of the Indebtedness and, at Lender's option, will (A) be pavable on
demand; be added te'th
payments to become dug du
the Note; or (C} be treated
Trust also will secure paymé

WARRANTY: DEFENSE OF TITL
of Trust:

Title. Hld%s good and marketable title of record to the Property in fee simple,
er than those set forth in the Real Property description or in any
itlefopinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b) Grantar e full right, power, and authority to execute and deliver this Deed of

Trust to Lender.

Grantor warrants that:

Defense of Title. Subject to the exce lite paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful &laim sl persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interes Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may:bé.the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and 1o be refiyezented in the proceeding by counsel of Lender’'s own choice, and
Grantor will deliver, or cause to be delivere Lender such instruments as Lender may request from time to time

to permit such participation.

Compliange With Laws. Grantor warrants that the Prop
existing applicable laws, ordinances, and regulations

Grantor's use of the Property complies with all
warnment authorities,

Survival of Representations and Warranties. All repredentation :
this Deed of Trust shall survive the execution and deiwe‘w of
shall remain in full force and effect until such time as Gk

Yeed of Trust, shall be continuing in nature, and
btedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemna

Proceedings. If any proceeding in condemnation is filed,
Grantor shall promptly take such steps as may be necessary
may be the nominal party in such proceeding, but Lender shal
represented in the proceeding by counsel of its own choice ai
cause to be delivered to Lender such instruments and documentat
time to permit such participation.

defend the ction and obtain the award. Grantor
. entitled t¢f participate in the proceedmg and to be

Application of Net Procesds. If all or any part of the Property is cond
any proceeding or purchase in lieu of condemnation, Lender may at its
net proceeds of the award be applied to the Indebtedness or the repaj
proceeds of the award shall mean the award after payment of all reasor
incurred by Trustee or Lender in connection with the candemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES
to governmental taxes, fees and charges are a part of this Deed of Trust:

Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall exe
this Deed of Trust and take whatever other action is requestad by Lender to perﬁagt an
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, t
incurred in recording, perfecting or continuing this Deed of Trust, including withoys’
documentary stamps, and other charges for recording or registering this Deed of Trust:,

Taxes. The following shall constitute taxes to which this section applies: {1) a specifl
Deed of Trust or upan all or any part of tha Indebtedness secured by this Deed of Trusg:
Grantor which Grantor is autharized or required to deduct from payments on the Indebtedne
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or

Grantor,

Subssquent Taxes. If any tax to which this section applies is enacted subsequent to the dat'

ava;lable remedies for an Event of Default as provided below unless Grantor either (1)
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and de
Lender cash or a sufficient corporate suraty bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trus
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shal! constitute a Security Agreement to the extent any of the Pragerty
constitutes fixturas, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time to time. g
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L surity Intere, Upon request by Lender, Grantor shall take whatever action is requested by lLender to perfect
i ender's security interest in .the Rents and Personal Property. In addition to recording this Deed of

Atoperty records, Lender may, at any time and without further authorization from Grantor, file
copies or reproductions of this Deed of Trust as a financing statement. Grantor shait
| expenses incurred in perfecting or continuing this security interest. Upen default, Grantor

r detach the Persconal Property from the Property. Upon default, Grantor shali assemble

Addresses. Th ]
concerning the ntergst granted by this Deed of Trust may be obtained leach as required by the Uniform
Commercial Codgf are as utated: n the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTG EY-IN-FACT.  The following provisions relating to further assurances and

Further Assurances.
deliver, or will cause t
Lender, cause to be filed, i
and places as Lender may ideem app ,pﬁate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statemny st i ifi
other documents as may, i & onAF Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preservé. ftor’s obligations under the Note, this Deed of Trust, and the Related
Documents, and {2} the liens a ity lnterests created by this Deed of Trust as first and prior liens on the
Property, whether now owned o Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall ir for all costs and expenses incurred in connegction with the
matters referred to in this paragraph ;

om time to time, upon request of Lender, Granter will make, execute and
ad or delivered, to Lender or to Lender's designee, and when requested by

Attorney-in-Fact. If Grantor fails to do ariy

other things as may be necessary or de
the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the In edness when due, and otherwise performs all the obligations

‘ender shall execute and deliver to Trustee a request for full

truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's
of Trust:

obligation, covenant or condition
¥nply with or to perform any term,
nder and Grantor.

QOther Defaults. Grantor fails to comply with or to perform a
contained in this Deed of Trust or in any of the Related Docum
obligation, covenant or condition contained in any other agreeme

Compliance Default. Failure to comply with any other term, obli : r condition contained in this

Deed of Trust, the Note or in any of the Related Documants.

Default on Other Payments. Failure of Grantor within the time required by
for taxes or insurance, or any other payment necessary to prevent filing of

Grantor's obhgatlons under this Deed of Trust or any of the Related Documents.

False Statements y Grantor or on

material respect,

Any warranty, representation or statement made or furnls’ ¢ to Lender,

Defective Collateralization. This Deed of Trust or any of the Related Documents cedses
effect {including failure of any collateral document to create a valid and perfected securit;

type of creditor workout, or the commencement of any proceedlng under any bankruptcy or i
against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, wheth
proceeding, self-belp, repossession or any other method, by any creditor of Grantor or by any govern
against any property securing the Indebtedrmess. This includes a garnishment of any of Gran
including depasit accounts, with Lender. However, this Event of Default shall not apply if there
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor
praceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and dep
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lends
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
Lender that is not remedied within any grace period provided therein, including without limitation any agreemign
concerning any indebtedness or other cbligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
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of a breach of
Grantor, after Leps

rovision of this Deed of Trust within the preceding twelve {12} months, it may be cured if
written notice to Grantor demanding cure of such default: {1} cures the default within
the cure requires more than fitteen {15} days, immediately initiates steps which Lender
ion to be sufficient to cure the default and thereafter continues and completes all
sufficient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON_ JEEAULT. if an Event of Default occurs under this Deed of Trust, at any time thereafter,

0 take action to perform an obligation of Grantor under this Deed of Trust,
not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness
due and payable, includi

ve the right at its option to declare the entire Indebtedness immediately
= penalty which Grantor would be required to pay.

Foreclosure. With respec
power of sale and to forecl
foreclosure, in either case in ad

art af the Real Praperty, the Trustee shall have the right to exercise its
d sale, and Lender shall have the right to foreclose by judicial
to the full extent provided by applicable law.

UCC Remedias. With respect tg-dl part of the Personal Property, Lender shall have all the rights and

Collect Rents. Lender shall have th
Property and collect the Rents, includisg /amousts gast due and unpaid, and apply the net proceeds, over and

; furtherance of this right, Lender may require any tenant or
ent or use fees directly to Lender. If the Rents are collected by
der as Grantor's attorney-in-fact to endorse instruments received in
negotiate the same and collect the proceeds. Payments by tenants
demand shall satisfy the obligations for which the payments are
the demand géxistad. Lender may exercise its rights under this

Lender, then Grantor irrevocably designat
payment thereof in the name of Grantor a
or other users to Lender in response to Lends

Appoint Receiver.
the Property, with the power to protect and preser
foreclosure or sale, and to collect the Rents from th
the receivership, against the Indebtedness. The rec
right 10 the appointment of a receiver shall exist whett
Indebtedness by a substantial amount. Employment b
receiver.

ppointed to take possession of all or any part of
to operate the Property preceding or pending
pply the proceeds, over and above the cost of

Tenancy at Sufferance. If Grantor remains in possession of
above or Lender otherwise becomes entitled to possession o
become a tenant at sufferance of Lender or the purchaser of
pay a reasonable rental for the use of the Proparty, or (2} va
Lender.

Other Remedies. Trustee or Lender shall have any other right or remed ‘
or available at law or in equity.

: y e ersonal Property is to be
made. Reasonable natice shall mean notice gwen at Ieast ten (10) days béfoie hf& iie of the sale or disposition.

Sale of the Property. To the extent permitted by applicable law, Grantor here
the Property marshalled. In exercising its rights and remedies, the Trustee or
part of the Property together or separately, in one sale or by separate sales. Laiy
public sale on all or any portion of the Property.

Attornays' Fees; Expenses. If Lender institutes any suit or action t enforce any off
Trust, Lender shall be entitled to recover such sum as the court may adjudge reason
and upon any appeal. Whether or not any court actlon ls involved, and to the extent not,

interest ar the enforcement of its rights shall become a part of the Indebtedness payable L
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by &
without limitation, however subject to any limits under applicable law, Lender's attorneys’ f
expenses, whether or not there is a lawsuit, mcludmg attornevs fees and expenses for bank

reports, and appralsal fees, title insurance, and fees for the Trustes, to the extent permitted by: ra
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations “of Trg
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the pd‘iﬁl e to
take the following actions with respect to the Property upon the written request of Lender and Grantor: (a) Jbin in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
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in granting any easement or creating any restriction on the Real Property; and {c) join in any

Trustee shall not be obligated to notify any other party of a pending sale under any other
f any action ar proceedlng in whlch Grantor Lender, or Trustee shall be a party, unless

eet all qualifications required for Trustee under applicable law. In addition to the rights
rth sbave, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice apd . and Lender shall have the right to foreclose by judicial foreclosure, in sither case in
accordance with ang t

ender's option, may from time ta time appoint a successor Trustee to any Trustee
t by an instrument executed and acknowledged by Lender and recorded in the

office of the recorder of Bk
matters required by state ),
Auditor's File Number wherﬂ
and the instrument shg]
trustee, without convevﬁnc
Trustee in this Deed of Tru
exclusion of all other provis

notice of sale shali be given in writing, 44n shall be effectwe when actuailly delivered, when actually received by
telefacsimile (unless otherwise required-bydaw), w deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United d1a it class, certified or registered mail postage prepaid, directed 1o
the addresses shown near the beginning g}? Trust. All copies of notices of foreclosure from the hoider of
any lien which has priority over this Deed, If be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may chang g s for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that theé, pufpose g% the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender infornyedsat allimes of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by la%y 5 ln another manner, if there is more than one Grantor, any

Amendments. This Deed of Trust, together with
agreement of the parties as to the matters set f

bound by the alteration or amendment.

Annual Reports. If the Property is used for purposeg
Lender, upon request, a certified statement of net opefating incopie feceived from the Property during Grantor's
i i i "Net operating income” shall mean all cash

Caption Headings. Caption headings in this Deed of Trust are
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by th|s Dged of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lerg ; pacity, without the written consent
of Lender,

der and. to the extent not

Governing Law. This Deed of Trust will ba governed by federal law applicabl | &
srd to its sonflicts of law provisions.

preempted by federal law, the laws of the State of Washington without
This Deed of Trust has been accepted by Lender in the State of Washingto:

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's regye
courts of Skagit County, State of Washington.

& the jurisdiction of the

No Waiver by Lender. Lender shall not be deemed to have waived any rights under #his Heed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission on the part 5f s&nder in giercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of & F;ro\nsm f ghis Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to demdpd striot cempliance with that
provision or any other provision of this Deed of Trust., Mo prior waiver by Len i
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or d¥: Ay of
as to any future transactions. Whenever the consent of Lender is required under this Deedst
of such consent by Lender in any instance shall not constitute continuing consent to subsbg
such consent is required and in all cases such consent may be granted or withheld in the s:}le

Severabifity. If a court of competent jurisdiction finds any provision of this Deed of Trust

unenfarceable as to any other circumstance. If feasible, the offending provision shall be con
that it becomes legal, valid and enforceable. |f the offending provision cannot be so mdgifie
considered deleted from this Deed of Trust. Uniess otherwise required by law, the illegalit‘

other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grant
this Deed of Trust shali be binding upon and inure to the benefit of the parties, their successors and gny
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Granmr, .,-
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbea
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homest
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.
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f America. Words and terms used in the singular shall include the plural, and the plural shall
the context may require. Words and terms nat otherwise defined in this Deed of Trust shall
ibuted to such terms in the Uniform Commercial Code:

rrower® means BYK Construction, Inc, and includes all co-signers and co-makers signing
sessors and assigns.

hé wdidsz "Deed of Trust™ mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes wi 3 | assignment and security interest provisions relating to the Personal Property and

Rents.

Guarantor. The word |
Indebtedness.

Property.
Indgbtedness. The word "Indebtedn

consolidations of and substitutions for ﬁ\& Motesor Kelated Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligatighhs 41 skpenses incurred by Trustee or Lender to enforce Grantor's
abligations under this Deed of Trust, togetl#r with interest on such amounts as provided in this Deed of Trust.

Lender. The word “Laender” means SaviBa 5 successors and assigns.

try note dated January 25, 2017, in the original principal
nder, together with all renewals of, extensions of, modifications
the promissory note or agreement. NOTICE TO

Note. The word "Note" means the promt
amount of $248,000.00 from Grantor
of, refinancings of, consolidations of, and substitutio
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RA

mean all eguipment, fixtures, and other articles of personal
property now or hereatier owned by Grantor, and'néw or hgredfter attached or affixed to the Real Property;
together with all accessions, parts, and additions to ) of, and all substitutions for, any of such
property; and together with all issues and profits ther \ dé#{including without limitation all insurance
progeeds and refunds of premiums} from any sale or oth i

Personal Property. The words "Personal Propert

Property. The word "Property” means collectively the Real Pr ersonal Property.

Real Property. The words "Real Property” mean the real pro i tsf and rights, as further described in this
Deed of Trust. '

Related Documents. The words "Related Documents” mear¥ Ffonissory notes, credit agreements, loan
agreements, security agreements, mortgages, deeds of trust, security teral mortgages, and all other
instruments, agreements and documents, whether now or hereafter uted in connection with the
indebtedness; provided, that guaranties and environmental indemnity a ‘not "Related Documents” and
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenu sues, royalties, profits, and

other benefits derived from the Property.

Trustee. The word "Trustee" means GUARDIAN NORTHWEST TITLE & ESCR@
B RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 and any substitute or Succs

rgfling address is 1301
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GRANTOR AC NGWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

STATE OF U—"P‘i
<
county oF ¥y & JT-

On this Q\ day of
Public, personally appeared Paul J. Woodmansee, Presid
oved tc me on the basis of satisfactory evidence to be

, 20 L \ . before me, the undersigned
¥ Construction, Inc.. and perscnally known to
d agent of the corporation that executed the
untary act and deed of the corporation, by
es and purposes therein mentioned, and on

sTaTEOF Loy
COUNTY OF %‘K(ACQ\J\_

On this Q Lo day of
Notary Public, personally appeared Timothy M. Woodmansee, Vice President of BYK Con
n to me or proved to me on the basis of satisfactory evidence to be an authorized agen

Notary @ and for the State of \_,\)\?Y—
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CORPORATE ACKNOWLEDGMENT

STATE OF

}88
COUNTY OF

On this ACH'\ , 20 (ﬂ . before me, the undersigned

ig of satisfactory evidence to be an authorized agent of the corporation that executed
Iedg d the Deed of Trust to be the free and voluntary act and deed of the corporatlon, by

rporatioR A
By
Natary %and for the Stet

Residing at %ggu; = ey

¥ COMMIsSsion expires o

STATE OF Loy

COUNTY OF Ve, LQ\JT

On this O\ day of , 20 \r\ . before me, the undersigned

gy Public, personally appeared Alexandria L. Woodmanse eretary of BYK Construction, Inc., and personally
n be an authgrized agent of the cerporation that
e the free and voluntary act and deed of the
directors, for the uses and purposes therein
2 this Deed of Trust and in fact executed the Deed

ng atgﬂ'ku) Lol
-~
ission expires ’)D\-ﬁ \S)L)

o h,
e L &)

o
e e
Ol WIS
REQUEST FORFULL-RECON
To: , Trusiee
The undersigned is the legal owner and holder of all indebtedness secured by thi ; t. You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, o ¢éhe per entitled thereto, the

right, title and interest now held by yogu under the Deed of Trust.
Date:
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