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DEED OF TRUST

| MIN  1001359-0007009270-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document ! :
Sections 3, 11, 13, 18, 20 and 21. Certain rules regés i of words used in this document
are also prowded in Sectian 16.

together with all Riders to this docurnent.
(B) "Borrower” is FRANKLIN D VANSANT SR AND SE
WIFE.

Borrower is the frustor under this Security Instrument,
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, organizéd ang

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

ig under the

{D) "Trustee” is Guardian Northwest Title and Escrow.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M{E S 4
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exet
Borrower, which further describes the relationship between Lender and MERS, and which is incgspo
into and amends and supplements this Security Instrument. 4£ M '
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LOAN #: 7009270

Mote” means the promissory note signed by Borrower and dated January 23, 2017.

="Ngte states that Borrower owes Lender THREE HUNDRED THIRTY NINE THOUSAND THREE
ﬁDRED FORTYAND NOI100**********************************************
$339,340.00 ) plus interest. Barrower has promised to pay this debt in regular
ents and to pay the debt in full not later than February 1, 2047.

means the property that is described below under the heading "Transfer of Rights in the

d by Borrower [check box as applicable]:

der L. Condominium Rider [ | Second Home Rider
LI Planned Unit Development Rider V.A. Rider
[] Biweekly Payment Rider

gistration Systems, Inc. Rider

(J) “Applicable La
ordinances and adm
non-appealable judicil opini AS.
(K} “"Community Assaciation Du

| controlling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law} as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
Srrower or the Property by a condominium association, homeowners

association or similar orgagization.
(L) “Electronic Funds Trarisfer” r
draft, or similar paper instrument, h is initiated through an electronic terminal, telephonic mstrument
"t'fuct or authorize a financial institution to debit or credit an

4 1, point-of-sale transfers, automated teller machine trans-

paid by any third party (other than insu
for: (i) damage to, or destruction of, the B
Praperty; (iii) conveyance in lieu of cond
value andfor condition of the Property.
{0) "Mortgage Insurance” means insura
on, the Loan.

{P) "Periodic Payment” means the regularly schedulgd due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of t trument,

{Q) "RESPA" means the Real Estate Settlement P4 12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X {12 C.F.R. Part 1024}, &; ht be amended from time to time, or any
additional or successor legislation or regulation that gove bject matter. As used in this Security

pérty; (n) condemnation or other taking of all or any part of the
ion; or {iv) misrepresentations of, or omissions as to, the

‘protecting Lender against the nonpayment of, or default

The beneficiary of this Security Instrument is MERS (solely as nomin
sors and assigns) and the successors and assigns of MERS. This S :

performance of Borrower's covenants and agreements under this 5
this purpose, Borrower irrevocably grants and conveys to Trustee, in tru
described property located in the County of Skagit
[Type of Recording Jurisdiction) [Name of Re

BLOCK 1306, “NORTHER PACIFIC ADDITION TO ANACORTES" AGC@RQ*NC:?:
THEREOQF RECORDED IN VOLUME 2 OF PLATS, PAGES 9 THROUGH i1, RECORDS.OF
SKAGIT COUNTY, WASHINGTON.

Ptn Lot 13, All Lot 14, Pin Lot 15, Blk 1306, Northern Pacific Add
APN #: P58310/ 3809-306-015-0001

Inltlals
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LOAN #: 7009270
eurrently has the address of 3901 W 3rd 8T, Anacortes,

[Street] [City}
sfiington 98221 ("Property Address”).

[Zip Codel

HER WITH all the improvements now or hereafter erected on the property, and all easements,
purtenanges, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security instrument as
pwer understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
’s successors and assigns) has the right: to exercise any or all of those interests,
dto the right to foreclose and sell the Property; and to take any action required of

covenants with limited va
property.

UNIFORM COVENAN,
1. Payment of Principal.-
Borrower shall pay when due the: r;;‘impal of, and mterest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
er the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note

federal agency, instrumentality, or entity;

Payments are deemed received by L
such other location as may be designated by L'gnder in accardance with the notice provisions in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymeit o al payment insufficient to bring the Loan
ights to refuse such payment or partial

accepted If each Periodic Payment is apphed as of |t
est on unapplied funds. Lender may hold such unappliag
Loan current. If Borrower does not do so within a reason;
funds or return them to Borrower. If not pplied earlier, such fup

or in the future against Lender shall relieve Borrower from miak g pay ents due under the Note and this
by this Security Instrument.

in this Section 2. all pay-
riority: (a) interest due

ments accepted and applied by Lender shall be applled in the follo ing,Srder
. Such payments shall

under the Note; (b) principal due under the Note; (¢) amounts due ugder Secti
be applied to each Periodic Payment in the order in which it becam:
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to the d:
late charge. If more than one Periodic Payment is outstanding, Lender may:
from Borrower to the repayment of the Periodic Payments if, and to the exterit that"e:
paid in full. To the extent that any excess exists after the payment is applied té-the.
more Periodic Payments, such excess may be applied to any late charges due. Vo
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Peflod

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic*
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
for: {a) taxes and assessments and other items which can attain priarity over this Security In
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P p;a
(c) premlurns for any and all insurance required by Lender under Sectlon 5; and (d)

At arigination or at any time durmg the term of the Loan, Lender may require that}EDﬂunl
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LOAN #: 7009270
es£ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
@'an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrawer shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
@ pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
5 for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Barrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shail furnish to Lender

ncing such payment within such time period as Lender may require. Borrower's obligation
' ents and to provide receipts shall for all purposes be deemed to be a covenant and
|in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
bligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
: obligated under Section 9 to repay to Lender any such amount. Lender may
iy or all Escrow Items at any lime by a notice given in accordance with Section

and Borrower shai
revoke the waiver ag
15 and, upon SuC.

under RESPA. Lender
estimates of expendi crow ltems or otherwise in accordance with Applicable Law.

: itution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Le er, if Le is an institution whose deposits are so insured) or in any Federal
e Funds to pay the Escrow Iltems no later than the time specified
rower for holding and applying the Funds, annually analyzing

ow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Leng
Applicable Law requires interest to'be pajdeoii.the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fupgs: gwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Len o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordang
defined under RESPA, Lender shall no
Lender the amount necessary to make u
12 monthly payments. If there is a deficie
shall notify Borrower as required by RESPA
make up the deficiency in accordance with RESPA, but i

Upon payment in full of all sums secured by this S
Borrower any Funds held by Lender.

4. Charges; Liens Borrower shall pay all taxe:

“defined under RESPA, Lender shall account to Baor-
A. If there is a shortage of Funds held in escrow, as

d Borrower shall pay to Lender the amount necessary to
t'more than 12 monthly payments.
[nstrument, Lender shall promptly refund to

s, charges, fines, and impositions attrib-
trument, leasehold payments or ground
and Assessments, if any. To the extent
provided in Section 3.

ithis Security Instrument unless
Y the lien in a manner acceptable
(b} contests the lien in good faith
in Lender's opinion operate to
sly until such proceedings
isfaCtory to Lender subordinating
f the Property is subject to a lien
Borroder a notice identifying the

Borrower shall promptly dlscharge ary lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such &

prevent the enforcement of the lien while those proceedlngs are.pendi
are concluded; or {c) secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that nctice is given, Borrow
more of the actions set forth above in this Section 4.

other hazards |ncIud|ng but not limited to earthquakes and floods, for which ken
This i insurance shall be mamtalned in the amounts (including deduc‘uble Ievels) N

right to disapprove Borrower's choice, which right shall not be exercised unreasonably;Ler
Borrower to pay, in connection with this Loan, either: (@) a one-time charge for flood 2
certification and tracking services; or (b) a one-time charge for flood zone determinatio ‘

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pu

Iitials:
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LOAN #: 7009270

icutar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Sratect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
d or liability and might provide greater or lesser coverage than was previously in effect. Borrower

: nr;aw dges that the cost of the msurance coverage 80 obtalned might significantiy exceed the cost of

ower requesting payment.

i ?ns ancé policies required by Lender and renewals of such policies shall be subject to Lender's

5 ich palicies, shall include a standard mortgage clause, and shall name Lender as

in additional loss payee. Lender shall have the right to hold the policies and renewal

ryequires, Borrower shall promptly give to Lender all receipts of paid premiums and
ower obtains any form of insurance coverage, not otherwise required by Lender,

gee andlor as an additional l0ss payee.
“ldss, Bosrower shall give prompt notice to the insurance carrier and Lender. Lender

may make proo?”' of loss. :

in writing, any insurance gragéeds, whether or not the underlying insurance was required by Lender,

apa“’ of the Property, if the restoration or repan' 15 econamicatly feasible

ork is completed. Unless an agreement is made in writing or
Appllcabre Law requiras mteere on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ea
retained by Barrower shall nat: y
Borrower, If the restoration or rep: acondmically feasible or Lender’s security would be lessened,
the insurance proceeds shall be a g sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Bdrrawer. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property dd
claim and related matters. If Borrower dg

fay file, negotiate and settle any available insurance
espand within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cla en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. 1 either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris tp Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpcmj under th e or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any f unearned premiums paid by Borrower)
under all insurance policies covering the Property, i h rights are applicable to the coverage
of the Property. Lender may use the insurance proceeds eithes tg repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instruraent, whether or not then due.

6. Occupancy. Borrower shalloccupy, establish, an mertyas Borrower's principal residence
within 60 days after the execution of this Security Instrurfieint’a all continue to occupy the Property as
Borrower's principal residence for at least one year after the gage of oczupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withneld, or arjess exienuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the'‘Prope
destroy, damage or impair the Property, aliow the Property to détsfioraite.
Whether or not Borrower is residing in the Property, Borrower shall maitair
the Property from deteriorating or decreasing in value due to its congitisn. Un it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Borrow r shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insuranee or condeffination proceeds are
i ; sponsible for repairing
Lender may disburse

ctions. Borrower shali not
mit waste on the Property.
perty in order to prevent

or restoring the Property only if Lender has released proceeds for such purpg
proceeds far the repairs and restaration in a single payment or in a series ) Amyments as the
work is completed. If the insurance or condemnation proceeds are not suff | restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion‘of'sueh r&pairdr, restoration.
Lender or its agent may make reascnable entries upon and inspections ofthe.P
sonable cause, Lender may inspect the interior of the improvements on the Pr perty. L

consent gave materially false, mlsleadlng, or inaccurate information or statements to
provide Lender with material mformatson) in connection wsth the Loan. Material represe

principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
If (a) Borrower fails to perfarm the covenants and agreements contained in this Security Ins L
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or ghts une
this Security instrument (such as a proceeding in bankruplcy, probate, for condemnation or fo?rfelt; 0y 5

Initiais:
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LOAN #: 7009270

ament of alien which may attain priority over this Security Instrument or to enforce laws or regulations),

orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to pratect Lender’s interest in the Property and rights under this Security Instrument, including
oting ‘and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
fririclude, but are not limited to: (@) paying any sums secured by a lien which has priority over this
lty Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
Prope; y and/or rights under this Security Instrument, including its secured position in a bankruptcy
ecwring the Property includes, but is not limited to, entering the Property to make repairs,

focks, replace or board up doors and windows, drain water from pipes, eliminate building or other
ii erous conditions, and have utilities turned on or off. Although Lender may take action

wdfer ificurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts diskiirsed by Lender under this Section 8 shall become additional debt of Borrower
secured by this Segcliritfy/ristrument. These amounts shall bear interest at the Note rate from the date of
dishursement i payable, with such interest, upon notice from Lender to Borrower requesting
payment.

n a leasehald, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrenger,the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrgiv not, without the express written consent of Lender, alter or amend the
ground lease. If Borrgwer agduires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees+o t W writing.
r required Mortgage insurance as a condition of making the Loan,
1 10 maintain the Mortgage Insurance in effect. If, for any reason,
verage reqm ed by Lender ceases to be available from the morigage insurer
that previously provided sutinsurafice’and Borrower was required to make separately designated pay-
ments toward the premiumns for Mérigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleni.to the Mgitgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barrow {
gage insurer selected by Lender. |
Borrower shall continue to pay to Lendex,
when the insurance coverage ceasedto
a non-refundable Joss reserve in lieu of surance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ety paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss rgserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the anipunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes awailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgsige insura Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requireg: 8 separately designated payments toward
the premiums for Mortgage (nsurance, Bortower sh emiums required to maintain Mortgage
Insurance in effect, or 10 provide a non-refundabl ‘reserve, until Lender's requirement for Mortgage
insurance ends in accordance with any written agréeiment between Borrower and Lender providing for
such termination of until termination is required by Appli Maothing in this Section 10 affects Bor-
rower's obligation 1o pay interest at the rate provided in thre'i

Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borrow

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify tHeirHsk
are on terms and conditions that are satisfactory to the mortgage.ir
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available: (wh
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Noi
other entity, or any affiliate of any of the forego:ng, may recewe (directiy

hasés the Note) for certain losses it may

rce from time to time, and may
2 losses. These agreements

an affiliate of Lender takes a share of the insurer’s rlsk in exchange for as
the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower, has a
Mortgage Insurance, or any other terms of the Loan. Such agreements will i
Borrower will awe for Mortgage Insurance, and they will not entitle Borrow
{b) Any such agreements will not affect the nghts Borrower has - if an

may include the right to receive certain disclosures, to request and obtain c&
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
arefund of any Mortgage Insurance premiums that were unearned at the time of s
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is

Initials:
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LOAN #: 7009270
isuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an apportunity to inspect such Property to ensure the work has been completed to
er's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for

ue, with the excess, if any, paid to Barrower. Such Miscellaneous Proceeds shall be
rovlded for in Section 2.

of the Praperty irfimse efore the pama! taking, destruction, or joss in value is equal 10 or greater
it of th s secured by this Security Instrument immediately before the partial taking,

destruction, or lgss in U tess Borrower and Lender otherwise agree in writing, the sums secured by
this Security instrurment s e reduced by the amount of the Miscellaneous Proceeds muitiplied by the
following fraction: (a) t nt of the sums secured immediately before the partial taking, destruc-
tior, or loss in value:divid ' i

taking, destruction, or
inthe eventof a part'

by this Security Instrument whethsr ef not the sums are then due.
If the Property is abandonet! by Borrowéf' or if, after notice by Lender to Borrower that the Opposing

% to make an award to settle a claim for damages, Borrawer

he date the notice is given, Lender is authorized to collect
o restgration or repair of the Property or to the sums secured
e “Opposing Party” means the third party that owes
Iy’ gﬂlnst whom Berrower has a right of action in regard to

fails to respond to Lender within 3%;_[
and apply the Miscellaneous Proceedsgit
by this Security Instrument, whether of
Borrower Misceilanecus Proceeds or th
Miscellaneous Proceeds.
Borrower shall be in default if any a r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeit f the Property or other material impairment of Lender's
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr farfeiture of the Propeny or other material
impairment of Lender’s interest in the Property or righ
any award or claim for damages that are atiributable
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to'rgstoration grsapair of the Property shall be applied
in the arder pravided for in Secuon 2, d

lease the liability of Borrower or
' ce proceedings against any
otferwise meodify amortization

any Successorsin interest of Borrower, Lender shall not be reguired
Successor in Interest of Borrower or to refuse to extend time forpaypént
of the sumns secured by this Security Instrument by reason of any dery
or any Successors in Interest of Borrower. Any forbearance by Lend iging any right or remedy
¢ , entiies or Successors
in Interest of Borrower or in amounts less than the amount then due, i
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigns Boysid. Borrower covenants
and agrees that Borrower's obligations and habifity shall be joint and sevéral. HoweySr, any Borrower
who ¢o-signs this Security Instrument but does not execute the Note (a “co-signer”); {a_ 45 co-signing this
Security instrument only to mortgage, grant and convey the co-signer’s interes i y under the
terms of this Security Instrument; (b) is not personally obligated to pay the surng, set by
Instrument; and {c) agrees that Lender and any other Borrower can agree 1o extenﬂ e
make any accommodations with regard 1o the terms of this Security Instrument ¢
co-signer’s consent,
Subject to the provisions of Section 18, any Successor in Interest of Borrower who g

benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this Se L,lr“i
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation f,
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LOAN #: 7009270
‘other fees, the absence of express authority in this Security Instrument to charge a specific fee to

rest or other Ioan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shalt be reduced by the amount necessary 1o reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
r the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as 4 partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by

15. Notlces
be i writing. Any.
been given to 50

5 given by Borrower or Lender in cannection with this Security Instrument must
Bgrrower in connection with this Security Instrument shall be deemed to have

Security Instrument shall not
any notice required by this Sec

by federal law and the law of the An which the Property is located. All rights and obligations
contained in this Security Instrument az ject to. any requirements and limitations of Applicable Law,
Applicable Law rnight explicitly or implicily Allow tHeparties to agree by contract or it might be silent, but
such sitence shall not be construed as 4 pfohibitiost “against agreement by contract. In the event that any
pravision or clause of this Security Instrismept e Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security, Ingtrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: {a}, veords of the masculine gender shall mean and include
carresponding neuter words or words of the ferninine gendet; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” g ole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrawer shall be givery

18. Transfer of the Property or a Beneficial Interestin
est in the Property” means any legal or beneficial interest i
beneficial interests transferred in a bond for deed, contrict
agreement, the intent of which is the transfer of title by Borr Lre date to a purchaser.

If all ar any part of the Property or any Interest in the Propé ransierred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ransfm ) without Lender’s prior written
consent, Lender may require immediate payment in full of a
However, this option shail not be exercised by Lender if such exerr;xﬁe b
pface ag_ration, The notice shall

of the Mote and of this Security Instrument.

frower. As used in this Section 18, “Inter-
Froperty, including, but notlimited to, those
allment sales contract or escrow

provide a period of not less than 30 days from the date the notice is §i ‘
within which Borrower must pay all sums secured by this Security Instrutnent. if 3, ower fails to pay these
sums prior to the expiration of this period, Lender may invoke any ed by this Security
Instrument without further notice or demand on Borrower.
19. Borrower’'s Right to Reinstate After Acceleration. If Borrower megets,
rower shail have the right to have enforcement of this Security Instrument ¢

2 onhtained in this
Security lnstrument {b) such other period as Applicable Law might specify for of Borrower's
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument:..]
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (h) cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpes

ing Lender's interest in the Property and rights under this Security Instrument; and (dy i
as Lender may reasonably require to assure that Lender’s imterest in the Property and:figh
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Ifistris
continue unchanged, Lender may require that Borrower pay such reinstatement sums ang’
one or more of the following farms, as selected by Lender: {a) cash; (D) money order; (c) c&y
bank check, treasurer's check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby %

ient and the
m@nts, (c)

initials:
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LOAN #: 7009270
effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
cceleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
sthe Mote-{together with this Security Instrument) can be scld one or more times without pricr notice to

Tower# Sale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic
; ‘ent,s due under the Note and this Security Instrument and performs other mortgage loan servicing
der the Note, this Security Instrument, and Apphcable Law. There aiso might be one or more

n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
! 4_Ser\ﬂcer or be transferred 10 a successor Loan Servicer and are not assumed

;‘e other party has breached any provision of, or any duty owed by reason
riil such Borrower or Lender has notified the other party (with such notice
irements of Section 15) of such alleged breach and afforded the other

party hereto a reasor(ah;% pe
Law provides a time p@no
of this paragraph. The notice of acceleratlon and opportunity to
“Section 22 and the notice of acceleration given to Borrower pursuant

21. Hazardous Substanc
substances defined as toxic or:
the following substances: gaso

1% located that relate to health, safety 05 nyironmien | protection; (c} “Environmental Cleanup” includes
any response action, remediai action, § tion, as defined in Environmental Law; and (d) an

Environmental Cleanup.
Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous

do, nor aliow anyone else to do, anything affecting the Pro
Law, (b) which creates an Environmental Condition, or
a Hazardous Substance, treates a condition that ad
ing two sentences shall not apply to the presence, s

a) that is in violation of any Environmental
1. due to the presence, use, or release of

5 the value of the Property. The preced-
ge on the Property of small quantities of
fpeopriate to normal residential uses and to

igation, claim, demand, lawsuit
involving the Property and any
al knowledge, (b) any Environ-
rge, reiease or threat of release
use or release of a Hazard-
i&arns or is notified by any

governmental or regulatory authority, or any private party, that
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant
22. Acceleration; Remedies. Lender shall give notice to Borrower prmr to accgieration follow-
ing Borrower's breach of any covenant or agreement in this Security rum (zstut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise, i
{a) the default; (b) the actlon reqwred to cure the defauit; (c) a date, nc

secured by this Security Instrument and sale of the Property at pubhc auctieh g
than 120 days in the future. The notice shall further inform Borrower of the right t
acceleration, the right to bring a court action to assert the non-existence of a dé
defense of Borrower to acceleration and sale, and any other matters required to b ;
natice by Applicable Law. if the default is not cured on or before the date specified |
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shail be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonabie attomegs )/
and costs of title evidence.
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LOAN #: 7009270
if.4 ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
nce of an event of default and of Lender's election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and
othsi parsons as Appllcable Law may require. After the time required by Applicabie Law and

on to the highest bidder at the time and place and under the terms designated in the
r one or more parcels and in any order Trustee determines. Trustee may postpone

I'deliver to the purchaser Trustee’s deed conveying the Property without any
rity, expressed or implied. The recitals in the Trustee’s deed shall be prima facie

the sale took p}i‘ace E

23. Reconveyance. |
request Trustee to recos
dugt t«;“:‘: Fity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persct fegally entitled to it. Such person or persons shail pay any recordation
costs and the Trustee’s f¢ ring the reconveyance.

24. Substitute Trusies
a successor trustee to any
the Propeny, the successor
herein and by Applicable Law.

25. Use of Property. The Progerty is,netysed principally for agricuitural purposes.

26. Attorneys’ Fees. Len tbe entiffed to recover its reasonable attorneys’ fees and costs in
any action or proceeding to consti arge any term of this Security instrument. The term "attorneys’
fees,” whenever used in this Security tastfurient, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding or-on apgeal.

e shalkSucceed to all the title, power and duties conferred upon Trustee

FMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS CR ORAL G
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceptsiand agree
Security Instrument and in any Rider executed by Borroih

%DWANSANT SR

he terms and covenants contained in this
ecorded with it.

/23 /%eal)

DATE
K—%&%l ) oA 2 leeat
SEREFEMIA VANSANT =~ el DATE

lnitiﬂi
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county oF kA BT ss:

and pu
day o

rﬁoses therein mentioned.

tate gf

Lender: Peoplas Bank
NMLS ID: 405872

Lean Originator: Gina Walsh
NMLS ID: 1183907 -

Initials:
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LOAN #: 7009270
CASE #: 46-46-6-0854928
MIN: 1001359-0007009270-2

‘A GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

IS LOAN IS NOT ASSUMABLE WITHOUT
OVAL OF THE DEPARTMENT OF

THIS VA GUARAN:
23rd day of
to amend and suppie
“Security Instrumé

“Borrower”) to secur:

uary, 2017, and is incorporated into and shall be deemed
nt-ttie Mortgage, Deed of Trust or Deed fo Secure Debt }herein
ated.of even date herewith, given by the undersigned (herein
] ‘s Note to  Peoples Bank, a State Chartered Bank

_ (herein “Lender”)
and covering the Prope in the Security instrument and located at
3901 W 3rd ST

Anacortes, WA 98221

VAGUARANTEED LOAN COVENA
in the Security Instrument, Borroy

' Inadgition to the covenants and agreements made
nder further covenant and agree as follows:

Ifthe indebtedness secured hereby Beguaranteed orinsured under Title 38, United States
Code, such Title and Regulations issug thereunder and in effect on the date hergof shall
overn the rights, duties and liabilities of Bgrrowerangd Lender. Any provisions ofthe Securi
nstrument or other instruments execuféd in co tion with said indebtedness whic
are inconsistent with said Title or Regulations, - Jiag, but not limited to, the provision
for payment of ang sum in connection with-prepayment of the secured indebtedness
and the provision that the Lender may accélefate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instiu are hereby amended or negated to

the extent necessary to conform such instrumig itle or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centur {4%) le overdue payment when
pald more than fifteen (15) days after the due date theradf fo cover the extra expense
involved in handiing delinquent payments, but such: 'féte.¢harge’ shall not be payable
out of the proceeds of any sale made to satisfy the indétitediess-secured hereby, unless
such proceeds are sufficient to discharge the entire inde ness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs faifor
in full amount within 60 days from the date that this loan wouldne
for such guaranty committed upon by the Department of Veta !
provisions of Title 38 ofthe U.S. Code "Veterans Benefits,” the Martgagege may declare the
indebtedness hereby secured at once due and payable and may foreclose imriediately or
may exercise any other rights hereunder or take any other proper action.ds by law/provided.

TRANSFER OF THE PROPERTY: This loan may be declared im
payable upon fransfer of the property securing such loan to any tra ,
acceptability of the assumption of the loan is established pursuant toiSe
Chapter 37, Title 38, United States Code.

sue its guaranty
ly become eligible
s Affairs under the

An authorized transfer (“assumption”) of the property shall also be subjeé
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%
balance of this loan as of the date of transfer of the property shall be payable at the-fime
transfer to the loan holder orits authorized agent, as trustee for ine Department

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initi
Ellie Mae, Inc. Page 1 0of2
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LOAN #: 7009270

Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
diticy ebt to that already secured by this instrument, shall bear interest at the rate
dgd;, and, at the option of the payee of the indebtedness hereby secured or
1 .reof shall be immediately due and payable. This fee is automatically
if-the ‘assuimer is exempt under the provisions of 38 U.S.C. 3729 (c).
(b) ASS {ON PROCESSING CHARGE: Upon application for approval to allow
assumption of#His Jean, a processing fee may be charged by the loan holder or its authorized
agent for determ the creditworthiness of the assumer and subsequently revising the
holder's ownership. reecrds when an approved transfer is compieted. The amount of this
charge shall'het exceedithe maximum established by the Department of Veterans Affairs
for a loan to which aectw: 13714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to-assume all of the obligations of the veteran under the terms of
the instruments creating and-securing the loan. The assumer further agrees to indemnify
the Department of Veferans Affairs to the extent of any claim payment arising from the
1cebtedness created by this instrument.

guaranty or msurance @f the

IN WITNESS WHER

‘ er(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

/ﬁ‘)/ /Beal)

FRANKLIN D VANSANT SR ‘ DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER I‘H fals:
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(MERS Rider)

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 23rd day of January, 2017, and is
mends and supplements the Deed of Trust (the "Security
Hate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower’s Note to

shartered Bank

incorporated” iptG., a
Instrument”) of the'sa
are one or more pe

Peoples Bank, a

("Lender"} of the same datevang covering the Property described in the Security
Instrument, which is lacated

3901 W 3rd ST, Anaco

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

giments made in the Security Instrument, Borrower
jree dhat the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimiand Dr., Ste. 401, Bellingham, WA

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumeri tm “Lender” includes

any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registration Systems, InCeMERS is a separate
corporation that is the Nominee for Lender and is acting.sulely for Lender. MERS is
organized and existing under the laws of Delaware, and hasan address and telephone
number of P.O. Box 2026, Fiint, Ml 48501-2026, tel. (888),679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dufles ard gbligations of
Lender as Lender may from time to time direct, including but not ¢ d4o appainting a
successor trustee, assigning, or reieasing, in whole or in part this Securty nstrument,
foreclosing or directing Trustee to institute foreclosure of this Securit
or taking such other actions as Lender may deem necessary or &
this Security Instrument. The term "MERS" Includes any successor
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS" Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ameﬁ
the following definition: :

"Nominee"” means one designated to act for another as its represer

a Iimited purpose. dg u
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LOAN #: 7009270
NSFER OF RIGHTS IN THE PROPERTY

isfer of Rights in the Property section of the Security Instrument is
follows:

is S _ strument secures to Lender: (i) the repayment of the Loan, and
all renewals, ex ns and maodifications of the Note; and (ii) the performance of
» and agreements under this Security Instrument and the Note.
orrgwer irrevocably grants and conveys to Trustee, in trust, with
owinhg described pro]perty located in the

[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:
)T 13, ALL OF LOT 14, AND THE EAST 23.35 FEET
306, "NDRTHER PACIFIC ADDITION TO ANACORTES",
ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 2 OF PLATS,
RECGRDS OF SKAGIT COUNTY, WASHINGTON.

Lot 45, Blk 1306, Northern Pacific Add
0001

which currently has the address of 3 1 W 3rd ST, Anacortes,

[Street][City]
WA 98221 ("Property Ad
{State] [Zip Code]

TOGETHER WITH all the improvem
property, and all easements, appurtenances, ang f
the property. All replacements and additions shg
Instrument. Ail of the foregoing is referred to
"Property.”

hereafter erected on the

_ ;icovered by this Security
acurity Instrument as the

Lender, as the beneficiary under this Security | - designates MERS
as the Nominee for Lender. Any notice required by Apphicable.Law or this Security
Instrument to be served on Lender must be served ari, MERE ag the designated
Nominee for Lender. Borrower understands and agrees that 5 the designated
Nominee for Lender, has the right to exercise any or all intere: nted by Borrower
to Lender, including, but not limited to, the right to foreclose arid sell.the Property;
and to take any action required of Lender including, but not [ SSIgi
releasing this Security Instrument, and substituting a success

C. NOTICES

15. Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in connes
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower's notice addigss (& 5
by other means, Natice to any one Borrower shall constitute notice 1o all Barrower
unless Applicable Law expressly requires otherwise. The notice address'shall b
the Property Address unless Borrower has designated a substitute r{jce addr

MERS RIDER - Single Family - Fannie Mae/Froddie Mac UNMFORM INSTRUMENT
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LOAN #: 7009270

/notice’ tg Lender. Borrower shall cijromfptly notify Lender of Borrower's change of
adaqdress. i Lehder specifies a procedure for reporting Borrower’s change of address,
theriBg rshall only report a change of address through that specified procedure.
oniy one designated notice address under this Security instrument at

yhotice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another

Borrower. Borrower acknowledges that any notice Borrower
Inust also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
ient will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
ve.been given to Lender untit actually received by Lender. I
Seurity Instrument is also required under Applicable Law,
remerit will satisfy the corresponding requirement under this

address by nofic
rovides to L
ERS’ Nominet

any notice requir
the Applicable Law
Security Instrumen

D. SALE OF NO OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Secufit Instsument is amended to read as follows:

20.Sale of Note; C “
or a partial interest in the Nuté
one or more times without prior i
directs MERS to assign MERS'S N

Ather with this Security Instrument) can be soid
e to/Borrower. Lender acknowledges that until it
ieg interest in this Security Instrument, MERS
remains the Nominee for Lender; e authority 10 exercise the rights of Lender. A
sale might result in a change in the eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under,the Note, this Security Instrument,

re changes of the Loan Servicer
> of the Loan Servicer, Borrower

and Applicable Law. There also might-De one or '
unrelated to a sale of the Note. If there is a_£hai
will be given written notice of the change
the new Loan Servicer, the address ta w
other information RESPA requires in conne
if the Note is sold and thereafter the Lo
than the purchaser of the Note, the mortgag
will remain with the Loan Servicer or be transf ;
and are not assumed by the Note purchaser un rwise provided by the Note
purchaser.

Ch payments should be made and any
n with a notice of transfer of servicing.
viced by a Loan Servicer other
serwicing obligations to Borrower

Neither Borrower nor Lender may commence,joi ejoined to any judicial
action (as either an individual! litigant or the member ofsa:£lass) that arises from the
other ﬂarty’s actions pursuant to this Security instrument ¢r that:alleges that the other

arty has breached any provision of, or any duty owed by reasop-of, this Security
nstrument, until such Borrower or Lender has notified the:otier pasfy {with such notice
given in compliance with the requirements of Section 15) 6f3ugh alleged breach and
afforded the other party hereta a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time pei ih-must elapse
before certain action can be taken, that time period will be de: asonable
for gurposes of this paragraph. The notice of acceleration and opporty ‘ure given
to Borrower pursuant to Section 22 and the notice of acceleration giv Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and g o take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lender.o¢ MERS
may from time to time appoint a successor trustee to any Trustee appointed hergund;
who has ceased to act. Without conveyance of the Property, the svcessor tru
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(> BELOW, Borrower accepts and agrees to the terms and covenants

RS Rider.
/
/ /%( eal)
f / ?JJJ/, {Seal)

DATE

SEREFEMIA VANSAN
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