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Reference Number(s) of Rela ts (if applicable). #/a

rs"LLC, a Washington limited liability
rcel A; and Roger J. Wills, as his
Parcel B and Parcel B.1

Grantor/Borrower:  West Coast
company, as td.J
separate estate,

Beneficiary: Venteurs LLC, a Floridelimited liability company

Trustee: Morton McGoldrick, P.S.

Legal Description:  Lot(s): 19 GREENSTREET'S LE: jO'S FIRST ADD
TO MOUNT VERNON AND ¥ ‘
Additional legal on page 27 of this document.

Assessor’s Tax Parcel Numbers: P28418 7/ 340429-0-237-

NOTE
THE UNIFORM COMMERCIAL CODE (RCW 62 s
GRANTOR BEING THE DEBTOR AND BENEFICIARY
BEING THE SECURED PARTY.
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HIS DEED OF TRUST, ASSIGNMENT OF RENTS, SECURITY
ENT AND FIXTURE FILING (“Deed of Trust™) is made as of the Al day of
, 2017, by and among:

R: West Coast Investors LLC, a Washington limited liability
' company, as to Parcel A; and Roger J. Wills, as his
separale estate, as to Parcel B and Parcel B.1

1613 So. 10th

Mount Vernon, WA 98273

Grantor is also sometimes referred to hereinafter as “Borrower™).

TRUSTEE: jrton McGoldrick, P.S.
Street, #600
4, WA 98402
BENEFICIARY: LC, a Florida limited liability company

715-Seataters Way #201A
A’98233

and future estate, right, title, claim and intereg
respective Properties (defined below) TO SECURE
“Secured Obligations™):

(1)  Payment of the sum of TWO HUND] ENTY THOUSAND AND
NO/100 DOLLARS ($220,000.00), with interest thereon, : to the terms of a
Promissory Note (“Note™) of even date, made by Borrow d severally and
payable to Lender, including any and all modifications;. €%
replacements thereof, plus costs and other charges as provided i §
may provide for adjustments of the interest rate, and/or me
authorizing negative amortization, and if negative amortization oteul
may increase.

3., provision
1 amount

(2)  Payment of all sums advanced to protect the security of this
together with interest thereon as herein provided;

(3)  Payment and performance of all other sums and obligations th
which may become owing under the Loan Documents; and
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4) Payment and performance of all amounts due and obligations existing
y other agreement or instrument that specifically provides it is secured by this

ocuments” means the Note, this Deed of Trust, any Loan Agreement, any
agreement and Uniform Commercial Code Financing Statement
ion herewith, and any other instrument or document evidencing or
Obligations or otherwise executed in connection therewith,
odifications, extensions, renewals and replacements thereof.

including any and

RESENTS, WARRANTS, COVENANTS AND AGREES
AS FOLLOWS:

L. PROPERTY.

1.1.  Property Definédr As used herein, the term “Property” includes all of the
following:

(a) The real pre
therein, and all accessions thereto,
or abutting the real property (the “L

erty déSoribed on Exhibit A hereto and all interest
~fights to the alleys, streets and roads adjoining

d tenements now or hereafter
res and materials (and renewals,
ereafter affixed to, placed on or
nts”).

{b)  All buildings, improve
located on the Land, or appurtenant thereto, af
substitutions and replacements thereof) that
used in connection with the Land (collectlvely, the-

ovements, all articles of
s€ in the ownership,

(©) To the extent the same are,
property now or hereafter attached to, or used or adapt
development, operation or maintenance, of the Land and/oy
items be leased, owned absolutely or subject to any title-rel
or otherwise used or possessed), including without limi )
incinerating, lifting, fire prevention and extinguishing, security

motors, conduits, pipes, pumps, tanks, ducts, shrubbery and plart
shall be deemed part of the real property and not severable wholly &

fixtures owned or supplied by tenants of the Property with the right of:
before the termination of the tenancy shall not be included within the s
paragraph.

(d) All easements, all access, air and development rights, all
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‘oil, gas and other hydrocarbon substances, all royalties, all water, water rights and
ock, and all other rights, hereditaments, privileges, permits, licenses, franchises,

Is and deposits or payments of similar nature, and all guarantees
' performance under any and all leases or agreements of
part of the Land; SUBJECT, HOWEVER, to the assignment to

ible personal property used or useful in connection with
ration or maintenance of the Land or Improvements
mits, licenses, franchises, the right to use any trade
s receivable, leases and rental agreements, escrow
ther deposits, instruments, documents of title,
general intangibles, and business're , pertaining to the Land or Improvements).

(g) Materials, s
now owned or hereafter acquired,
Grantor, a warehouseman, bailee, or. ‘any other,
construction or furnishing of Improvements on4
covering such Materials, all contract rights an
proceeds thereof.

and other goods (collectively, “Materials”)
rever located, whether in the possession of
erson, purchased for use in the
nd, together with any documents
 intangibles relating thereto, and

, specifications, working
surveys, and other work

(h) All site plans, plats, archite
drawings, surveys, engineering reports, test borings, m
products relating to the development of the Property.

contract (if' any)
of the right, title
ent ompletion or
- related to

(i) All of Grantor's rights under the
relating to Improvements and all amendments thereto, togeth Wi
and interest of Grantor in, to and under any and all performance, pa
other surety bonds now or hereafter issued by any surety in conn:
the aforesaid construction contract, insofar as the same may
breach of such agreement or bond.

() All proceeds of the foregoing.

1.2.  Warranty of Title: Grantor represents and warrants that: (a
lawfully seized of the fee title or leasehold estate, whichever the case may be he
conveyed and has the right to grant, convey and assign the Property; (b) the Pro

GACLIENT FILES\PRIVATE LENDING INVESTMENTS, INC. 4
(1448141448101 MISCELLANEDUS LOANSWENTEURS TO WEST COAST -
INVESTORS, ET AL LOAN (20170\OEER OF TRUST A OF R SEC AGMT

FIXT FIL.DOC



‘from liens, encumbrances, exceptions and other charges of any kind whatsoever
n those accepted by Lender in writing (the “Permitted Exceptions™); (c) no other
qcumbrances, whether superior or inferior to this Deed of Trust, will be created

t of Lender; (d) that no default on the part of Grantor or any other person
1y, of the Permitted Exceptions and, as applicable, all are in full force and
ood, standing, and without modification except as disclosed in writing to
rtor will forever warrant and defend the Property unto Lender agamst
all claims and C
installments of d assessments and Perm1tted Exceptmns As to any mortgages

Grantor covenants

relating to those Li
modified in any way
with respect to those
Grantor's application for.,
Grantor will fully compl

ts that (i) Complete and current copies of the agreements
€ been furmshed to Lender, and none have bcen or will be

-formance related thereto to Lender; (iv) Lender
e to time to contact the holder of any Lien to
‘mation related to the Lien, and Grantor will,
, request of the lienholder a certificate stating
are in full force and effect, are unmodified, that
__,"em served .en the Grantor, and specifying any

has the right at any time and
confirm the status of or obtain o
from time to time, at the request
that any agreements pertaining to a [’
no notice of default thereunder has
defaults thereunder, if any.

1.3.  For Agricultural Use: Grantor d warrants that the Property is

not used principally for agricultural or farming pur

1.4. Hazardous Substances:

(a) Representations and Warranties. Granior represents and warrants
that to the best of its knowledge after due inquiry and inspex
been used in the construction, repair or maintenance '
Improvement located on the Property; (ii) no Hazardous Subst;

the Property, except in accordance with all applicable laws; (iii) neithet
other person or entity has ever caused or permitted any Hazardous
generated, processed stored, transported, handled or disposed of, on
Property, except in compliance with all applicable laws; (iv) there is no a
violation with respect to the Property of any federal, state or local statute, ord
regulation or other law pertaining to Hazardous Substances, and there is
proceeding pending before or appealable from any court, qua51-3udlclal
administrative agency relating to Hazardous Substances affecting or allege
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ing the Property. Grantor covenants and agtees that during the term of this Deed of
azardous Substances will not be generated, processed, stored, transported,

or disposed of on the Property by any person or entity, except in accordance with
laws. *“Hazardous Substance” means any substance that is or becomes
r any federal, state or local statute, ordinance, rule, regulation or other law
in effect pertaining to environmental protection, contamination or

Indemnity. Grantor shall defend, hold harmless and indemnify
ofﬁcers employees, and agents from and against any claims,
ns, damages, losses, expenses or liabilities ansmg out of or in

ance for any reason whatsoever; it being intended that
ction shall be strict and absolute without regard to any
hall survive full payment of all amounts secured by

Grantor's obligatio;i
fault by Grantor. Thi

fdous Substance problem or liability with respect
" or becomes aware of any actual or alleged

to the Property, (i1) receives any
violation with respect to the Prope
regulation or other law pertaining to k
lien or action with respect to any of the. fe
all actions as may be necessary or adv1sable fi

satisfactory to Lender, and shall further pay cause: to be paid all cleanup,
administrative and enforcement costs of governme s if obligated to do so by
contract or by law.

enter the Property,
| time to time, after
m'the accuracy of
Substances,

Upon request Grantor shall promptly furnish to Lender all notices of amount
this subsection and all receipts evidencing such payments. Grantor will pay whez
claims of all persons supplying labor or materials to or in connection with the Proper
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out waiving the restrictions against liens and encumbrances set forth herein, Grantor
! pmmp‘dy discharge any lien or other charge, whether superior or inferior to this Deed
1, claimed against the Property; PROVIDED THAT Grantor shall have the right to
1e amount or validity in whole or in part of any lien or other charge against the
Pm ity b &pproprlate proceedmgs conducted in good faith and with due diligence, in

any party therea ’
forfeited or lo

reason of such postponement or deferment be in danger of being
i) Grantor, before the date such encumbrance, lien or charge
_such reasonable security as may be requested by Lender to
éncumbrance, lien or charge and prevent any forfeiture or loss of

If at any time there shall be assessed or imposed on
x), assessment, or other charge secured by or based on
red by this Deed of Trust, Grantor shall pay such
wided that if any such payment would be unlawful,
i alance and all accrued interest immediately due

any portion of the in
amount to Lender on
Lender may declare the en
and payable.

1.6. Maintenance of Propefty: Alferations; Right of Entry. Grantor (i) will
maintain and preserve the Property«in.goed condition and repair, and will not commit or
permit any waste, impairment or deteripration of the Property, (ii) will not abandon the
Property, (iii) will restore or repair promptly and in-a good and workmanlike manner all
or any part of the Property to the equivalent riginal condition, or such other
condition as Lender may approve in writing; t of any damage, injury or loss
thereto, whether or not insurance proceeds le to cover the costs of such
restoration or repair, and (iv) will generally opet
manner to ensure maximum revenue. No buildin "oth Emprovement on the Land
will be structurally altered, removed or demolished in part, without Lender's
prior written consent, nor will any fixture or chatte 7this Deed of Trust be
removed at any time without like consent unless actually
suitability, owned by Grantor free and clear of any lien or
may be approved in writing by Lender. Lender is herel
Property, including the interior of any structures, at reasonable
notice, for the purpose of inspecting the Property, ascertaining coimplias
of Trust, or for the purpose of performing any of the acts it is “ant]
hereunder.

1.7. Parking. Grantor will take all actions as are necessary to pr
facilities in kind, size and location to comply with all governmental, zon
regulations, and all leases.

1.8. Use of Property. Grantor will comply with all laws, ordi
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atlons and requirements of any governmental body, and all other covenants,

ns and restrictions, applicable to the Property, and pay all fees and charges in
therewith. Unless required by applicable law or unless Lender has otherwise
iting, Grantor will not allow changes in the use for which all or any part of
was intended at the time this Deed of Trust was executed. Grantor will not

or suffer any stripping of or waste on or to the Property or any
Without limiting the generality of the foregoing, Grantor will not
er party the right to remove any timber, minerals (including oil
k products without the prior written consent of Lender.

1.9. Insu

(a)

which during any constructioﬁ ,
Deed of Trust shall be an “all ri
coverage shall contain a “repl;

risk” special form policy. All insurance
et cost endorsement” without reduction for
depreciations, and loss of rents business interruption insurance coverage, a
fluctuating value endorsement with a“waiver of the co-insurance clause {or an agreed
amount endorsement with an inflation guard endorsement), and such other endorsements
as Lender may reasonably request. The poli ;s
unless permitted by Lender.

(b)  Comprehensive public liabilit
injury, death or property damage occurring on, in or

(c) Flood insurance, if the Property is
hazard area.

(d) Insurance against such similar or oth
liabilities and contingencies, as Lender may from time to time rea

(c) Each insurance policy will be with a company,
terms and amounts acceptable to Lender. All policies will provide for
days' written notice to Lender pI'lOl‘ to the effective date of any cancellati
amendment (including reduction in the scope or limits of coverage).
furnish to Lender the original of each required insurance policy, or a ceril
thereof or certificate of insurance setting forth the coverage, the limits of liability, "the
carrier, the policy number and the expiration date. As security for the 8¢
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igations, Grantor hereby assigns to Lender all required insurance policies, together
X procceds thereof, rights thereto and all unearned premiums returnable upon
Grantor shall promptly furnish to Lender all renewal notices relating to
icies. Except as the same may otherwise be paid out of Reserves, Grantor
remiums on insurance policies directly to the carrier. At least thirty (30)

Proceeds. In the event of any loss, Grantor will give prompt
¢ insurance carrier and to Lender. Grantor hereby authorizes

llect and receive insurance proceeds; PROVIDED,
_ ve no obligation to do so. Lender shall apply any
insurance proceeds recei ¢

incurred in the collection of. oceeds and then, in its absolute discretion {excepted as

indebtedness secured hereby, v
proceeds to principal shall be
penalty, but shall not extend or postberie.shie due dates of the installment payments under
. or (ii) the reimbursement of Grantor, under
Lender's prescribed disbursement contralprocedures, for the cost of restoration or repalr
of the Property. Lender may, at its option,
approval of the plans and specifications of t

iction, contractor's cost estimates,
f mechanics and materialmen,

and such other evidence of costs, percentage comp
payments and satisfaction of liens as Lender may
extent that insurance proceeds are applied to payme ebtedness secured hereby
under clause (1) above, nothing herein contained shall*be. -excuse Grantor from
restormg, repairing or rnamtammg the Property, regardless sf whether or not there are

: tficient in amount. If

require. Except to the

Lender shall have all of the right, title and interest of Grantor i '
policies and unearned premiums thereon and in and to the proc
damage to the Property occurring prior to such sale or acquisition.

1 11 Condemnatlon Grantor will promptly notlfy Lend
part thereof or interest therein, and Grantor will appear in and prosecute any §

or proceeding unless otherwise directed by Lender in writing. Grantor authorizes Lender
at Lender's option, as attorney-in-fact for Grantor to commence, appear in and prasecu
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‘ender's or Grantor's name, any action or proceeding relating to any such
adertination or other taking, and to seftle or compromise any claim in connection with
demnation or other taking; PROVIDED, HOWEVER, that Lender shall have no
3 0 so. All awards, payments, damages (direct, consequential and otherwise)
roceeds thereof, in connection with any such condemnation, are hereby
der, and all proceeds of any such awards, payments, damages or claims
andcr Lender shal] apply any such proceeds in the manner and upon

Proceeds.
rather than Lend
condemnation pro
to repair or restore the
the maturity date fort

(a) There™i
condition that with notice or
hereunder.

uncured default hercunder nor any event or
of time or both would be an event or default

0 repair or restoration, then in
Lender must have approved

with dual obligee rider; (ii)
Property to its condition
¢y is deposited with

evidence that the insurance proceeds are adequate t
immediately prior the casualty; and if insufficie
Lender by Grantor to be dlsbursed prior to dlsbursernent of i

carrying costs of the Property through the period of repaﬁ‘ ar
that the Property can be restored to a functional, architectural 2
unit, that upon such repair or restoration the Property will be?

enough rental mcome to provide the same or better debt service coverage ra
the partial taking.

(D Each disbursement shall be made in accordance with
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dard construction loan disbursement procedures and requirements.

(e) Grantor executes and delivers to Lender such additional security
d instruments as Lender deems necessary to continue and to perfect
ity interest in the Property.

xpense, appear in and defend any action or proceeding that might
itle thereof or the interest or rights of Lender or Trustee. If any
g 1S commenced or if Lender or Trustee 13 made a party to any

any obligation on its
its own discretion, =
the Property and tak
the security of this
however, waiving any del
interests.  Grantor agree
reasonable attorneys' fees, of]
be construed to require Lende
or take any actions. All amoun
section, or any other provision
additional indebtedness of Grantor seg
accrue interest from the date of disbursement at tl
from time to time. |

as may be necessary or deswable to protect or enforce
{, to remedy Grantor's failure to perform (without,

pay all. loss, damage, costs and expenses, including
Trustee thus incurred. This paragraph shall not
to incur any expenses, make any appearances
isbursed by Lender and Trustee pursuant to this
Deed of Trust, plus interest thereon, shall be
d by this Deed of Trust. All such amounts shall
interest rate in effect on the Note

Grantor will keep and maintain
. Lender may approve in writing,
s of the operation of the
Ly nstruments that affect the
and copying at any
ixty (60) days after
‘most recent federal

1.14. Books and Records; Financial 5t
at Grantor's address stated above, or such other pla
accounts and records adequate to reflect correctly
Property and copies of all written contracts, leases
Property. Such items shall be subject to examination,..
reasonable time by Lender. Grantor shall provide to Lendér avithi
the end of Grantor's ﬁscal year, a balance sheet for Granto , Granto'

the prior year, each in reasonable detail and certified by Grantor and
require, by an independent certified public accountant. At the same i

each tenant, the space occupied, the lease cxpiration date, the monthly refit,-the da
which rent has been paid, and any deposit Grantor is holding. In addition ‘
furnish to Lender within twenty (20) days after Lender's request therefore, a complete
current financial statement, in reasonable detail on any general partner and any ‘guararitor
of all or any part of the Secured Obligations, together with a true and correct copy T sui
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n's most recent federal income tax return.

der so requires, Grantor will, at the time of making each installment
the Note, deposit w1th Lender a sum, as estlmated by Lender, equal to (i)

premiums that will next become due on insurance policies as may
eed of Trust, less all sums already deposited therefor, divided by
o clapse before two months prior to the date when such rents,

be requiréd under
the number of

posit with Lender, in advance, such other sums for other taxes,
sharges and impositions in connection with Grantor or the
deems necessary to protect Lender's interests and such

deemed necessary by Lender topr:
Grantor will deposit the deficien
notice to Grantor stating the ames

énder within thirty (30) days after written
e deficiency. Unless Grantor and Lender
otherwise agree in writing, Lender ll not be required to pay Grantor any interest,
earnings or profits on any sums deposited with Lender. All sums deposned with Lender
under this section are hereby pledged as securi

ender elects to pay rents, taxes,
event of default hereunder, may

z, Any waiver by Lender of
1r's sole discretion, at any
ded for in this section is
ility on Lender's part
cthally received by it.

the Reserves requirement may be revoked by Lendé
time upon written notice to Grantor. The arrangeq
solely for the added protection of Lender and entail 3
beyond the allowing of due credit, without interest, for the’s
Upon any assignment of this Deed of Trust by Lender,
turned over to the assignee and any responsibility of Lende 4
terminate. Transfer of the Property shall automatically transfer to-th
of Grantor with respect to any Reserves accumulated hereunder.
the Secured Obligations, Lender shall promptly refund to Grantor‘the
of any Reserves then held by Lender.

pect thereto shall
ansferee all rights

I, RESTRICTIONS OF TRANSFER OR ENCUMBRANCE.

Grantor acknowledges and agrees that the Secured Obligations are
Grantor or any successor-in-interest approved by Lender, and neither the Property nor'th
ground lease nor any part thereof or interest therein shall be encumbered,
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ontract ot otherwise), conveyed, or otherwise transferred by Grantor; nor shall there be
nge in (i) the ownership or control of any of Grantor's stock if Grantor is a
: (i) the ownership or control of any general partnership interest in Grantor if
eneral or limited partnership; (iii) the ownership of any beneﬁcia] interests

. Any such action without Lender's prior written consent shall be
he risk of Lender and shall constitute a default if not corrected

ing without lirnitation the payment of a transfer review fee
and/or an assumptlo fe€ equal to one percent (1%) of the principal balance, and/or an
increase in the inte:
exceed an additional
required to release t
Obligation.

(2%) per annum). In such event Lender shall not be
{ obligor or any other party liable for the Secured

Iv. UNIFORM COMME ODE SECURITY AGREEMENT.

This Deed of Trust is a se
Code with respect to: (i) any of
property or effectively made part of
Trust; and (ii) any and all other propert:
Commercial Code Financing Statement naming ¢
Party in any way connected with the use and.
other property constituting “Property for pur

y agfeement pursuant to the Uniform Commercial
roperty that, under applicable law, is not real
real property by the provisions of this Deed of
now or hereafter described on any Uniform
as Debtor and Lender as Secured
f the Property (any and all such
is Deed of Trust); and Grantor

sender agree, however, that
g of any such financing
parties’ intent that
ribed or reflected in

above as security for the Secured Obligations. Gr
neither the foregoing grant of a securlty interest 1
statement shall ever be construed as in any way demgalm
everything used in or adapted for use on the Property or whi
this Deed of Trust in and at all times shall be regarded for
property. With respect to Property subject to the foregoing seCurit -erest Lender has
all rights and remedies (i) of a secured party under the Uniform/C
provided herein, including without limitation the right to cause
by Trustee under the power of sale granted by this Deed of Tru
law. In exercising its remedies, Lender may proceed against the item:
and any items of personal property separately or together and in any
without in any way affecting the availability of Lender's remedies.
Lender following default, Grantor will assemble any items of personal propeé:
them available to Lender at the Property (a place which is hereby de
reasonably convenient to both parties). Lender shal! give Grantor at least fi
prior written notice of the time and place of any public sale or other disposition
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rty or of the time of or after which any private sale or any other intended disposition
o be.made. Any person permitted by law to purchase at any such sale may do so. Such
ay be sold at any one or more public or private sales as permitted by
aw. All expenses incurred in realizing on such Property shall be borne by

performance of tenants or occupa
and revenues (collectively “Rent
Grantor may now or shall here
connection with the leases or the
additional, percentage and deficiency rénts

beécome entitled or may demand or claim in
perty, including without limitation minimum,
and liquidated damages.

default hereunder, Grantor shall
ve all Rents of the Property as
Rents so collected first to the
perty prior to delinquency,
ired by the terms of this

5.2.  Collection of Rents. Prior to.

trustee for the benefit of Lender and Grantor, to PP
payment of taxes, assessments, and other charges ¢
second to the cost of insurance, maintenance and

under the Leases, and fourth to the indebtedness secured he ith the balance, if any,
xércises 15 rights to the Rents,
of the Property in
tely-be entitled to

and without the necessity of Lender entering upon and tak-mg_ﬁ
person, by agent or by a court-appointed receiver, Lender shall im;

without limitation Rents then due and unpaid), and all such Rents s
delivery of such notice be held by Grantor as trustee for the benefjt

Lender on Lender's written demand therefor, without any liability on
tenant or occupant to inquire further as to the existence of a default by Grai
hereby authorizes Lender as Grantor's attorney- in-fact to make such direction tg t
and occupants upon Grantor's failure to do so as required herein. Paymen I
Lender by tenants or occupants shall, as to such tenants and occupants, be in dis
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payors' obligations to Grantor. Lender may exercise, in Lender's or Grantor's name,
lits and remedies available to Grantor with respect to collection of Rents. Nothing

Grantor's Representations and Warranties. Grantor hereby represents and
er that Grantor has not executed and will not execute any other

«g ‘its rights under this Section, and that at the time of execution of
as been no ant1c1pat10n or prepayment of any of the Rents of the

fitor w111 execute and deliver to Lender such further
perty as Lender may from time to time request.

54 Covenants: Gr
landlord under all Leases and wil

fense or setoff. All Leases (including without
limitation any assignments of lease subleases by tenants of the Property) must be
acceptable to Lender. At Lender's request, Granter will furnish Lender with executed
00ples of all Leases now existing or hereafter md d all Leases hereafter entered into
| er. All Leases will specifically
to the interest of Grantor upon

any foreclosure of this Deed of Trust of conveyaiee
be in such form as Lender may approve but shall p
right of setoff or defense to payment of rents for
such successor obtaining title to Grantor's interest. k.
such further evidences of attornment as Lender may from

Tenant shall not have the
act that occurred prior to
also agree to execute
1e request. Without
‘of .any Rents of the

lien subordinate to this Deed of Trust.

5.5  Lender in_Possession: Appointment of Receiver: Upon
default hereunder, Lender may, in person, by agent or by a court-appointéd
regardless of the adequacy of lender's security, enter upon and take and ma
control of the Property in order to perform all acts necessary and appropriate for
OMGBH 1447 01 MISCELLANEOUS LOANSWENTEURS To wesT const =115
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-ation and maintenance thereof in the same manner and to the same extent as Grantor
o the same, including without limitation the execution, enforcement, cancellation

nants and other occupants, the making of alternations and repairs to the
the execution and termination of contracts providing for management or
the Property, all on such terms as are deemed best by Lender to protect

Lender irf advasc
occupied, and

he first day of each month a reasonable rental for the space so
ure so to do Lender shall be entitled to remove such owner from

e entitled (regardless of the adequacy of Lender's security) to
iver,, Grantor hereby consenting to the appointment of such
éiver shall have, in addition to all the rights and powers
by Such receivers, all the rights and powers granted to

receiver without bo
customarily given to
Lender in this Section. ®

notice by lender to Grantor of an
costs, if any, of taking control o aging the Property and collecting the Rents,
including without limitation attorney’s fees, receiver's fees, premiums on receiver's
bonds, costs of maintenance and repairs, to the Property, premiums on 1nsurance pohcles
taxes, assessments, and other charges on the P _
obligation or liability of Grantor under the [:€3s€s, and:then to the indebtedness secured
hereby. Lender or the receiver shall be liable: t only for those Rents actually

received.

s of taking control of and
tions and liabilities of

5.7. Deficiencies: To the extent, if any, _
managing the Property, collecting the Rents, and dischar
Grantor under the Leases, exceed the Rents of the Property,

shall be payable to lender on demand and shall bear-.
disbursement at the default interest rate under the Note, or the m

Lender a “mortgagee in possession” prior to its actual entry upon andta
of the Property, and entry upon and taking possession by a receiver sha
possession by Lender. '

5.9. Enforcement: Lender may enforce this assignment without firs
to or exhausting any security or collateral for the indebtedness. As used in this S€ctio
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word “lease” shall mean “sublease” if this Deed of Trust is on a leasehold. This
assigaipent shall terminate at such time as this Deed of Trust ceases to secure payment of
biedness held by Lender.

agreement if any, which provides for the disbursement of loan
> construction of Improvements and for other matters described
¢ by Lender pursuant to the construction loan agreement shall

Lender's interest, G
such form as Lender shal ,
to the construction of ty, and which Grantor may have against any party
supplying or who has r, materials or services in connection with
construction of the Propert ‘breach by Grantor of any of the covenants and
conditions of the construction 16dn agreement, Lender, at its option, with or without entry
upon the Property, may invoke “rights or remedies provided therein, may
y of the rights provided hereunder, or do both.
of the Note, the Note and this Deed of Trust are
sold by Lender, from and after such sal¢; the construction loan agreement shall cease to
be a part of this Deed of Trust and Gran agll not assert any right of setoff,
of or in connection with the
e Notc and this Deed of Trust.

benefit of Grantor shall be treated as disburserhy uant to the Note and/or
construction loan agreement and secured hereby.

VII. EVENTS OF DEFAULT.

7.1.  Definition of Default: The occurrence of any
shall constitute a “default” or an *event of default” hereunder:

(a) Failure to make any payment under the Note;
any of the other Loan Documents when due.

(b) Failure to perform any other covenant, agreement
under this Deed of Trust, or any of the other Loan Documents, or any breaé&
thereunder, and the failure to cure such default within the stated cure period (
stated, then failure to cure within fifteen (15) days after Lender's delivery
notice to Grantor, or if such cure cannot in Lender's opinion be completed with
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en (15) day period, failure by Grantor to commence the required cure within such
(15) day period, and thereafter to continue the cure with diligence and to complete
within ninety (90) days after Lender's delivery of such demand).

(c) Grantor files a petition in bankruptcy or for a reorganization or any
ebtor relief; or such a petition is filed against Grantor, or a decree or order
“appointment of a trustee, receiver or liquidator for Grantor or Grantor's
commences any proceeding for dissolution or liquidation; or any
mmenced against Grantor; and any of the same are not dismissed
s after the date of commencement.

intor makes an assignment for the benefit of its creditors, or
ity to,pay its debts generally as they become due, or there is an
on or other judicial seizure of any portion of Grantor's

admits in writing i
attachment, garnishi
assets and such seizur

(€)
guarantor in connection with’
made, whether or not that rep
Documents.

Lender may, at its option and without notice to o
one or more of the following actions: Declare all
immediately due and payable; bring a court action to enfo
of Trust or any of the other [.oan Documents; foreclose thi
cause any or all of the Property to be sold under the power ¢
Trust in any manner permitted by apphcable law; exercise"if§
Leases and the Rents; and/or exercise any or all of the other rig
this Deed of Trust and the other Loan Documents or available un:
the extent permitted by law, every right and remedy provided i
distinct and cumulatlve to all other rights or remedies under th]S ;

red by this Deed of Trust
provisions of this Deed

rust as a mortgage,
nted by this Deed of

be exercised concurrently, independently or successively, in any orc%e
Lender may exercise any of its rights and remedies at its option without*s
adequacy of its security.

7.3.  Exercise of Power of Sale: For any sale under the power of sale g
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this Deed of Trust, Lender or Trustee shall record and give all notices required by law
n, upon the expiration of such time as is required by law, Trustee may sell the
pefty upon any terms and conditions specified by Lender and permitted by applicable
ec may postponc any sale by public announcement at the time and place
i ed for, the sale. If the Property includes several lots or parcels, Lender in its
designate their order of sale or may elect to sell all of them as an entirety.
1, personal and mixed, may be sold in one parcel. To the extent any of

; the Trustee is personal property, then Trustee shall be acting as the
elling such Property. Any person permitted by law to do so may
pon any sale, Trustee will execute and deliver to the purchaser or
conveying the Property sold, but without any covenant or
and the recitals in the Trustee’s deed showing that the sale

i ith all the requirements of law shall be prima facie
d conclusive evidence thereof in favor of bona fide

wing manner: FIRST, payment of the costs and
out 11m1tat10n Trustee's fees, legal fees and
, and payment of all expenses, liabilities,
erest on all advances made by Trustee from
interest rate under the Note from time to time;
SECOND, payment of all sums expended by Lender under the terms of this Deed of
Trust and not yet repaid, together with 1nterest )
the applicable interest rate under the Note ffosi
other indebtedness secured by this Deed of T :
and, FOURTH, the remainder, if any, to the persott

expenses of the sale,
disbursements, title charges and t
and advances of Trustee, togethe

o time; THIRD, payment of all
order that the Lender chooses;

7.5. Waiver of Order of Sale and Marshal

acquires a security interest in the Property and who has actisl «
hereof, hereby waives any and all right to require marshalling,
with the exercise of any of the remedies permitted by applicab

under this Deed of Trust.

7.6.  Non-Waiver of Defaults: The entering upon and taking
Property, the collection of Rents or the proceeds of fire and other insuraneé
compensation or awards for any taking or damage of the Property, and the a
release thereof as herein provided, shall not cure or waive any default or notic
hereunder or invalidate any act done pursuant to such notice.
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Expenses During Redemption Period: If this Deed of Trust is foreclosed
ortgage and the Property sold at a foreclosure sale, the Purchaser may during any
rmd allowed, make such repalrs or alterations on the Property as may be

to foreclose ﬂu
Property.

79

whether or not a.ny léd, including without limitation legal fees and
itle charges. All such sums, with interest thereon,
antor secured by this Deed of Trust. Such sums

may be collected from Grantor un

VIII. GENERAL PROVISIONS.

essly provided otherwise herein

8.1.  Application of Payments: Ex
z€ er law amounts received under

8.2. Reconveyance: Upon payment of all sum }
Lender shall request Trustee to reconvey the Property and ender this Deed of
'f rust to Grantor.

persons legally
“person or

s shall be

entitled thereto. The grantee in any reconveyance may be de
persons legally entitled thereto,” and the recitals therein of any
conclusive proof of the truthfulness thereof. Such persons shs
reconveyance and recordation, including any fee charged by Trustee.

8.3,  Successor Trustee: In accordance with applicable law, Les
time to time appoint a successor trustee to any Trustee appointed her
successor trustee shall succeed to all the title, power and duties conferre
Trustee herein and by applicable law.
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8.4. Lender's Powers and Obligations: Without affecting the liability of any
for payment or performance of the secured obligations or any of Lender's rights or

debtedness, permit an assumptmn of the secured obhgatlons and/or transfer
_release the lien of this Deed of Trust on any part of the Property, or

) rustee (o consent to the granting of any easement or creating any
restrictiofi on the Praperty, or join or cause Trustee to join in any subordination or other

agreement affec

ved any obligations or to have any rights or benefits by
by Lender's election to exercise or not exercise any

1 be subrogated for further security to the lien,
I encumbrances discharged, in whole or in part,
indebtedness secured hereby,

said mterest fees and/or charges would
entitled to the benefit of such law, then (a
reduced by the amount necessary to reduce the sans he permitted maximum; and (b)
any sums already paid to Lender which exceededst rmitted maximum will be
refunded. Lender may choose to make the refund ating the payments, to the
extent of the excess, as prepayments of principal or*by mek i
person(s) entitled thereto. No prepayment premium shalk

(including but not limited to the situation in which part but not all of th
subject to environmental contamination and Lender wishes to foreclose”
all, of the Property, or wishes to convey its interest as to part, but not all of i
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nts Lender its attorney- in-fact to execute, acknowledge, deliver and if appropriate
¢ gt record, such security agreements assignments for security purposes, assignments

tend or maintain the assignments herein contained, the lien a.nd security
is Deed of Trust, the priority thereof, and/or accomplish a subdivision as
-‘10r subsectlon Grantor w1ll pay to Lender upon request therefor all

er of Statute of Limitations: To the full extent Grantor may do so,
‘right to assert any statute of limitations as a defense to the
Deed of Trust or to any action brought to enforce the Note
sy this Deed of Trust.

Grantor hereby wai
enforcement of th
or any other oblig

der Not a Waiver: Any forbearance by Lender is
under, or otherwise afforded by applicable law, shall
: cise of any right or remedy, and no waiver by
onstitute a waiver of any other acceptance by

not be a waiver of or precl (
Lender of any particular defau
Lender of payment of any sum s
shall not be a waiver of Lender's

ipt of any awards, proceeds or
damages operate to cure or waive Grantor‘ ment of sums secured by this

Deed of Trust.

8.11. Modifications and Waivers:
changed, discharged or terminated orally, but only by-an.
the party against whom enforcement of any waiver, chan
sought.

8.12. Notice: Any notice to Grantor under this Deed
address noted above or such other address as may be designa
and shall be deemed to have been given on the date delivered in t
messenger delivery or, if mailed, three (3) days after being placed in the

8.13. Governing Law; Severability: This Deed of Trust shall
the laws of the State of Washington. If any provision or clause of this

hereof which can be given effect without the conflicting provision, and to th
provisions hereof are declared to be severable.
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8.14. Interpretations: As used herein, the term “Grantor” means the Grantor
amed, together with any subsequent owner of the Property or any part thereof or
in; the term “Trustee” means the Trustee herein named, together with any
sstee; and the term “Lender” means the Lender herein named, together with

icipants. This Deed of Trust shall be construed so that wherever
the singular number shall include the plural number, and vice versa,

heirs, devisees, legatee
restrictions on transfer ettt
several. In exercising any ri
and Trustee may act throtgh
contractors as authorized by Les

crein. All obligations of Grantor hereunder are joint and
ereunder or taking actions provided for herein, Lender
spective employees, agents or independent

8.16. Time: Time is of th in connection with all obligations of Grantor

herein.

- remainder of page left i cually blank --
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8.17. Estoppel Certificate: Borrower shall, within ten (10) days of a written

5 WHEREOQF, Grantor has executed this Deed of Trust as of the date

first above writte
GRANTOR:

West Coast Investors LLC, a Washington limited
liability company

. L
Roger s
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TE OF WASHINGTON )

me, and said person acknowledged that he signed this mstrument on oath stated
rized to execute the lnstrument and acknowledged it as the e s ler of

Grea. L (ocric e (Name)
NOTARY PUBLIC in and for the State of
Washington residing at: LQ/“/ £ i’?(é ?‘o 2
My Commission Expires:

[OUREA L.
STATE OF WASHY
NOTARY --+-- PUB

My Commigsion Expires 102

Notary Seal
STATE OF WASHINGTON

COUNTY OF 5_ W OLe\

person who appeared before me, and said person ac ged that he signed this instrument, on
cath stated that he was authorized to execute the d acknowledged it as the
o127, liability company, to be
the free and voluntary act for the uses and purposes mentione

DATED this S{p day ofﬁﬂuam ,2017.

LOUREA L. GARKA
STATE OF WASHINGTON

NOTARY --+-- PUBLIG
My Commission Expites 10-27-2018

Washington residing
My Commission Expire

Notary Seal
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ASHINGTON

LOUREA L. GA
STATE OF WASH
NOTARY --+-- PUBLI

Wy Commiasion Expirgs 10-27-

Notary Seal
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owivea Uy (i o {Name)
NOTARY PUBLIC in and for the State of
Washington residing at: {2\ (e YOV
My Commission Expires: \D!a?? ]l 20X
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EXHIBIT “A”

LEGAL DESCRIPTION

2913 | 3724-000-049-0008, P28418 / J40429-0-237-0016 and P28529 }
0429-0-337-0007

For APN

PARCEL A

GRO'S FIRST ADDITION TO MOUNT VERNON, accarding to the plat
. page 48, records of Skagit County, Washington.

Lot 18, GREENETR
theraof, recorded |

Situated in Skagit County
PARCEL B:

Part of the South Half of the Nefthwest Quarterin Section 29, Township 34 North, Range 4 East of the
Willamette Meridian, described a

) st-Quarter of the Northwest Quarter of said Section;
uthesst Suarter of the Northwest Quarter, 135 feet;
outheast Quarter of the Northwest Quarter, 205 feet;

i South Half of the Northwest quarter to intersect with the
Weits, Jr. and W.C, Moore, by instrument dated

939, in Volwine 178 of Deeds, page 418, records of

Beginning at the Northwest corner of th
Thence East along the North iine of said
Thence Sauth parallel with the West line
Thence West paralle] with the North line o
East line of that certain easement granted to
December 16, 1939 and recorded December 18
said County, '
Thence Northerly along East line of said easement ta #
Quarter of said Section;

Thence East to the point of beginning.

of Southwest Quarter of the Northwest

Situated in Skagit County, Washingtan
PARCEL B.1:

That portion of the Southeast Quarter of the Northwest Quarter of
4 East of the Willamette Meridian, described as follows:

Beginning at a point an the North line of the Southeast Quarter of the Nerthwest Q
bears South 89°50'40° East from the Narthwest corner of said subdivisiona-gistante
which paint bears North 89°50'40” West, a distance of 418.5 feet from the inte
Eleventh Street, as established in the City of Mount Vernon, and the said Nort
Thence South 44°32'44" East, a distance of 85.44 feet, )
Thence in a Southwesterly direction on a curve to the left, the tangent to whlch at thegol ature
bears South 45°27'16" West having a redius of 209.99 feet and a central angle of 37°%
distance of 137.68 feet to a point on the East fine of the West 135.00 feet of said subdihis
Thence North 0°14'30" East along said East line of the West 135.00 feet of said subdivia
181.74 feet lo the point of baginning. '

Situated in Skagit County, Washington



