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Land Title and Escrow DEED OF TRUST

DEFINITIONS
Words used in multiple sections of this document are defined b
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage
are also prowded in Section 16.
{A} “Security Instrument” means this document, which is dated Janu
together with all Riders to this document. L
{B) “Borrower” is TIMOTHY K. GARRISON and CYNTHIA L. GARRISCN,.

words are defined in

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Skagit Bank.

TES

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 1 of 11 WAUDEED 0315
WAUDEED (CLS) .~
01/23/2017 03:28 PM PST




LOAN #: 3159001739

der is  a Corporation, organized and existing under the
 of » Washington. Lender's address is
rhaven Avenue, P.O. Box 285, Burlington, WA 98233-0285.

neficiary under this Security Instrument.
Land Title & Escrow Company of Skagit County.

(E) “No
The Note states
NOI!‘OO* * * ok ok kK

missory note signed by Borrower and dated January 24, 2017.
wer owes Lender FOUR HUNDRED FORTY FIVE THOUSAND AND

LA R EARE R R EEEEEEE R R A EREEEEEEENEREEEEREE R ERENEREERSE:RES]

) plus interest. Borrower has prormsed to pay this debt in regular

(F) “Property” means

Property.”

{G) “Loan” means tha

charges due under the

{H) “Riders” means all Riders to th;

Riders are to be executed:, b’y 0rro
[ ] Adjustable Rate Ridér.
[ Balloon Rider
[ 1-4 Family Rider
L] VA, Rider

fcheck box as applicable]:

rdominium Rider [] Second Home Rider
anned Unit Development Rider  [x] Other(s) [specify]

yment Rider Construction/Permanent Loan Rider

(I “Applicable Law" means all contrgili plicable federal, state and local statutes, regulations,
ordinances and administrative rules and ¢
final, non-appealable judicial opinions.
{J) “Community AssociationDues,Fees, ts” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property condominium association, homeowners
association or similar organization. ‘
(K) “Electronic Funds Transfer” means any transt
check, draft, or similar paper instrument, which is
instrument, computer, or magnetic tape so as to ordey
or credit an account. Such term includes, but is nat limits
machine transactions, transfers initiated by telephone, wi
transfers.
(L) “Escrow lterms” means those items that are describe
{M) “Miscellaneous Proceeds” means any compensation, s
paid by any third party {other than insurance proceeds paid un
5) for: (i) damage to, or destruction of, the Property; (i) condemnai
of the Property; (iii) conveyance in lieu of condemnation; or (iv) m
to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurance protecting Lender ag
on, the Loan.

awatd of damages, or proceeds
rages descrlbed in Section

the Note, plus (ii) any amounts under Section 3 of this Security Instrumen
(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U. : seq.) and its
|mplementlng regulatlon Regulation X (12 C F.R. Part 1024) as they might be "i‘IJ 2d from time to

used in this Security Instrument, "RESPA" refers to all requirements and restricti
in regard to a “federally related mortgage loan” even if the Loan does not qualify a
martgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken titie*{
whether or not that party has assumed Borrower's obligations under the Note and/cf
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, ex!
and modifications of the Note; and (i) the performance of Borrower's covenants and agreemen
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LOAN #: 3159001739

g becurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
in trust, with power of sale, the following described property located in the County
[Type of Recording Jurisdiction] of Skagit

Recording Jurisdiction]:
\T OF ROCK RIDGE SOUTH, PHASE 3," as per plat recorded on June 30, 2008,
File No. 200806300185, records of Skagit County, Washington.

¢ Gity of Anacortes, County of Skagit, State of Washington.
P127€87

which currently has {
[Street] [City]

Washington 98221 perty Address”):

TOGETHER WITH all thef inforovenvétits now or hereafter erected on the property, and ali
easements, appurtenances, and fixtu or hereafter a part of the property. All replacements and
additions shall also be covered by rity Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.

BORROWER COVENANTS that B
the right to grant and convey the Prop
encumbrances of record. Borrower warra
all claims and demands, subject to any e

awfully seised of the estate hereby conveyed and has
and that the Property is unencumbered, except for
nd will defend generally the title to the Property against
brances of record.

THIS SECURITY INSTRUMENT combines unifg
covenants with limited variations by jurisdiction to ¢
property.

nants for national use and non-uniform
form security instrument covering real

UNIFORM COVENANTS. Borrower and Lender céveti
1. Payment of Principal, Interest, Escrow Items,
Borrower shall pay when due the principal of, and interest

t any or all subsequent
payments due under the Note and this Security Instrument be mad of the following forms,
ank chegk :treasurer's check or
cashier's check, provided any such check is drawn upon an institutiéin, w sits are insured by

a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfes’

the Loan current. Lender may accept any payment or partial payment insufficient to
without waiver of any rights hereunder or prejudice to its rights to refuse such payri

unapplied funds. Lender may hold such unapplied funds until Borrower makes payme
current. If Borrower does not do so within a reasonable period of time, Lender shall eithe:
or return them to Borrower. If not applied earlier, such funds will be applied to the outstgn
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower nj
or in the future against Lender shall relieve Borrower from making payments due under the |
Security Instrument or performing the covenants and agreements secured by this Security Inst

2. Application of Payments or Proceeds. Except as otherwise described in this Secti
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
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LOAN #: 3159001739

¢ finder the Note; (b) principal due under the Note; (¢c) amounts due under Section 3. Such payments
i pplied to each Periedic Payment in the order in which it became due. Any remaining amounts
e applied first to late charges, second to any other amounts due under this Security Instrument,
to reduce the principal balance of the Note.
wreceives a payment from Borrower for a delinquent Periodic Payment which includes a
int to pay any late charge due, the payment may be applied to the delinguent payment and
more than one Periodic Payment is outstanding, Lender may apply any payment received
the repayment of the Periodic Payments if, and to the extent that, each payment can be

' ,ther |tems which can attain priority over this Security Instrument as a lien or
(b) leasehold payments or ground rents on the Property, if any; (c) premmms

Item. Borrower shall promptiy-
shall pay Lender the Funds for
for any or all Escrow Items. Len

éms unless Lender waives Borrower’s obligation to pay the Funds
iwé Borrower's obligation to pay to Lender Funds for any or all

Funds has been waived by Lender and, if
payment within such time period as Ler;; :

Security Instrurnent, as the phrase "covena
o pay Escrow items darec’dy pursuant toa

obhgated under Section 9 to repay to Lender any such a ¢l
all Escrow ltems at any time by a notice glven in acco

ender may revoke the waiver as to any or
with Section 15 and, upon such revocation,
at are then required under this Section 3.
{a) sufficient to permit Lender to apply the
)aximum amount a lender can require

Funds at the time specified under RESPA, and (b} not to &x
under RESPA. Lender shall estimate the amount of Fund-gi
estimates of expenditures of future Escrow ltems or otherwj

The Funds shall be held in aninstitution whose deposits a
or entity (including Lender, if Lender is an institution whos
Home Loan Bank. Lender shall apply the Funds to pay the E
under RESPA. Lender shall not charge Borrower for holding and&p
the escrow account, or verifying the Escrow Items, unless Lender p

its gire so insured) or in any Federal
msiodater than the time specified

r interest on the Funds

t is made in writing or

sired to pay Borrower

i “however, that interest

shall be paid on the Funds. Lender shall give to Borrower, without charge
Funds as required by RESPA,

If there is a surplus of Funds held in €SCTOW, as defined under RES]

12 monthly payments. If there is a deficiency of Funds held in escrow, as defmed 'nde,' w
shall notify Borrower as requnred by RESPA and Borrower shall pay to Lender the amt

Upon payment in full of all sums secured by this Securlty Instrument, Lender sh
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, a
attributable to the Property which can attain pricrity over this Security Instrument, lease
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assess
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner
in Section 3.

Initial
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LOAN #: 31592001739

orrower shall prompfiy discharge any lien which has priority over this Security Instrument unless
- (@) agrees in writing to the payment of the obligation secured by the lien in amanner acceptable
'but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
ds against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to

r(c}secures from the holder ofthe lien an agreement satisfactory to L.ender subordinating
curity Instrument. If Lender determines that any part of the Property is subject to a lien
priority over this Security Instrument, Lender may give Borrower a notice identifying

ions set forth above in this Section 4.
Borrower to pay a one—tlme charge for a real estate tax verification and/or

aed in the amounts (including deductlble levels) and for the periods that
equires pursuant to the preceding sentences can change during the
carrier providing the insurance shall be chosen by Borrower subject to
awer's choice, which right shall not be exercised unreasonably. Lender
ction with this Loan, either: {(a} a one-time charge for flood zone
g services; or (b) a one-time charge for flood zone determination
'charges each time remappings or similar changes occur which

Lender requires. What Ley
term of the Loan. The ingl
Lender’s right to disaprev
may require Borrower (o p
determination, certificatior; a
and certification services and
reasonably might affect su
payment of any fees imposed b
review of any flood zone deterny|

If Borrower fails to maintain

partrcular type or amount of coverage
not protect Borrower, Borrower's equity
rsser coverage than was previously in effect. Borrower
overage so obtained might significantly exceed the cost
d. Any amounts disbursed by Lender under this Section
‘ is. Security Instrument. These amounts shall
t.and shall be payable, with such interest,

acknowledges that the cost of the insurari
of insurance that Borrower could have obt;
5 shall become additional debt of Borrower
bear interest at the Note rate from the date

certificates. If Lender requires, Borrower shall promptly give
renewal notices. If Borrower obtains any form of insurance
for damage to, or destruction of, the Property, such policy s
shall name Lender as mortgagee andfor as an additional |
In the event of loss, Borrower shall give prompt notice

Il receipts of paid premiums and
t otherwise required by Lender,
3 standard mortgage ¢lause and

the work has been completed to Lender's satisfaction, provided that such ing
promptly. Lender may disburse proceeds for the repairs and restoration in
of progress payments as the work is completed Unless an agreement is ma

If Borrower abandons the Property, Lender may file, negotiate and seftle any avsiia
claim and related matters. If Borrower does not respond within 30 days to a notice fren
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
30-day period will begin when the notice is given. In either event, ar if Lender acquires
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to an' ,
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Inst
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiuris p
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LOAN #: 3159001739

rrower) under all insurance policies covering the Property, insofar as such rights are applicable
ayerage of the Property. Lender may use the insurance proceeds either to repair or restore the
iy or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
thin 60 days after the execution of this Security Instrument and shall continue to occupy the
rrower’s principal residence for atleast one year after the date of occupancy, unless Lender
s in writing, which consent shall not be unreasonably withheld, or unless extenuating
ist which are beyond Borrower's control.
&, Maintenance and Protection of the Property; Inspections. Borrower shall not
air the Property, allow the Property to deteriorate or commit waste on the Property.
rer is residing in the Property, Borrower shall maintain the Property in order to
eteriorating or decreasing in value due to its condition. Unless it is determined
pair or restoration is not economically feasible, Borrower shall promptly repair

pursuant to Sectlori 5
the Property if damage,

;and restorationin a single payment or in a series of progress payments as
rance or condemnation proceeds are not sufficient to repair or restore the
of Borrower's obhgaﬁon for the complet'ron of such repair or restoration

the work is completed
Property, Borrower is

Lender or its agen'
reasonable cause, Lende
Borrower notice at the time,

éthe interior of the improvements on the Property. Lender shaII give
uch an interior Inspectlon specn‘ymg such reasonab!e cause.

but are not limited to, representattcme
principal residence.

9. Protectlon of Lender’s Interes! erty and Rights Under this Security Instrument.
] agreements contained in this Security Instrument, (b)
iy affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding, in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority dyér this Security Instrument or to enforce laws or regulations),
or (¢} Borrower has abandoned the Property, tHen Lend do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property & 1ts under this Security Instrument, including
protecting and/or assessing the value of the Property; and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any.sums-Sefured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) payir asonable atiorneys' fees to protect its interest
in the Property and/or rights under this Security Instrumeésit: ng ita secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limit . enteripg the Property to make repairs,
change locks, replace or board up doors and windows, drair j‘ater from pipes, eliminate building or other
code viclations or dangerous conditions, and have utilities turrigt Although Lender may take action
under this Section 9, Lender does not have to do so and is n ydtity or obligation to do so. Itis
agreed that Lender incurs no liability for not taking any or all actions guthariZed ynder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becon ebt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the date of dishursement
and shall be payable, with such interest, upon notice from Lender to Be;rowe ’

If this Security Instrument is on a leasehold, Borrower shall comeiyf 4
lease. Barrower shall not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall not, without the express writt
amend the ground lease. If Borrower acquires fee title to the Property, t
shall not merge unless Lender agrees to the merger in writing.
10. Mortgage Insurance. if Lender required Mortgage Insurance as a condit
Borrower shall pay the premiums requured to maintain the Mortgage lnsurance in

there is a legal proceeding that might signifig

to obtain coverage substantially equivalent to the Mortgage Insurance previously in ff
substantially equivalent to the cost to Borrower of the Mortgage Insurance previousiy in:
alternate mortgage insurer selected by Lender. f substantially equivalent Mortgage insura

that were due when the insurance coverage ceased to be in effect. Lender will accept, use'gai
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss rese,
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
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LOAN #: 3158001739

sequired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
serve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
¥’provided by an insurer selected by Lender again becomes available, is obtained, and Lender
rately designated payments toward the premiums for Mortgage Insurance. If Lender required
nce as a condition of making the Loan and Borrower was required to make separately
ents toward the premiums for Mortgage Insurance, Borrower shall pay the premiums

0 affects Borrower's obligation to pay interest at the rate provided in the Note.
A reimburses Lender {or any entity that purchases the Note) for certain losses
it may incti: does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance, !
Mortgage insu aluate their total risk on all such insurance in force from time to time, and
may enter into a th other parties that share or modify their risk, or reduce losses. These
“gonditions that are satisfactory to the mortgage insurer and the other
ments. These agreements may require the mortgage insurer to make
nris that the mortgage insurer may have available {which may include
ance premiums).
ender, any purchaser of the Note another insurer any reinsurer,

a portion of Borrower's payments for Mortgage Insurance,
dify ortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Len es a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, thé viént is often termed “captive reinsurance.” Further:

the amounts that Borrower has agreed to pay for

Mortgage Insurance, orany other%ef
Borrower will owe for Mortgage Ins

receive a refund of any Mortgage Insurarig "7_
cancellation or termination.
11. Assignhment of Miscellaneocus Proceeds;
assigned to and shall be paid to Lender.
If the Property is damaged, such Mlscelfaneou'

‘a series of progress payments
ﬁiﬁr'regble Law requires interest
ed'to pay Borrower any interest

may pay for the repairs and restoration in a single disburs
as the work is completed. Unless an agreement is made in
to be paid on such Miscellaneous Proceeds, Lender shall not bere
or earnings on such Miscellaneous Proceeds If the restoration or r;

by this Security Instrument, whether or not then due, with the exc ee if an
Miscellaneous Proceeds sha'.! be apphed in the order provided for in Saction

shall be applied to the sums secured by this Security Instrument, whet
excess, if any, paid to Borrower.

value of the Praoperty immediately befare the partial taking, destruction, or loss ir
greater than the amount of the sums secured by this Security Instrument imme

partial taking, destruction, or loss in value divided by (b) the fair market value ¢f the Prehert i
before the partial taking, destructron or Ioss in value. Any balance shall be pard to Borr_‘

amount of the sums secured immediately before the partial taking, destruction, or loss in vafu wileg
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be appli
sums secured by this Security Instrument whether or not the sums are then due.
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LOAN #: 3159001739

he Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
spond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
y the Miscellaneous Proceeds either to restoration or repair of the Property or to the SUMS

to be dismi sted®
material impairm
proceeds of any aw

ing that, in Lender’s judgment, precludes forfeiture of the Property or other
der's interest in the Property or rights under this Security Instrument. The
m for damages that are attributable to the impairment of Lender’s interest
in the Property a¢ y assigned and shall be paid to Lender,

All Misceliarigous pceeds that are not applied to restoration or repair of the Property shalt be
applied in the order provided for in Section 2.

12. Borrower Not Relgased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modlflcatig:) af on of the sums secured by this Security Instrument granted by
Lender to Borrower or” cessor in Interest of Borrower shall not operate to re!ease the liability
of Borrower or any Succ

secured by this Security Instrument by reason of any demand
uccessors in Interest of Borrower. Any forbearance by L.ender
§ “';thout limitation, Lender s acceptance of payments from

made by the original Borrower
in exercising any right or remedy
third persons, entities or Successgr
due, shall not be a waiver of or pregit

13. Jointand Several Liability; Co-
and agrees that Borrower’s obligation
who co-signs this Security Instrument b
Security Instrument only to mortgage, gra
the terms of this Security Instrument; (b)
Security Instrument; and (c) agrees that Le
forbear or make any accommeodations with regard to t
without the co-signer’'s consent.

Subject to the provisions of Section 18, any

nd convey the co-signer's interest in the Property under
ot personally obligated to pay the sums secured by this

Interest of Borrower who assumes
‘and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security ¥ Borrower shall not be released from
Barrower’s abligations and liability under this Security fristr

in writing. The covenants and agreements of this Security

-Property and rights under this
rapection and valuation fees.
ity Instrument to charge a
such fee. Lender may

under the Note or by making a direct payment to Borrower. If a refund reduces pri
be treated as a partial prepayment without any prepayment charge (whether or ng

Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’
of address, then Borrower shall only report a change of address through that specified procedur
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LOAN #: 3159001739

e only one designated notice address under this Security instrument at any one time. Any notice
ender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
“Upiess Lender has designated another address by notice to Borrower. Any notice in connection
Security Instrument shall not be deemed to have been given to Lender until actually received
er. [fF-any notice required by this Security Instrument is alse required under Applicable Law, the
, requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
1ed by. oeral law and the law of the jurisdiction in which the Property is located. All rights and
i ,meo in this Security Instrument are subject to any requirements and limitations of
Applicable Law might explicity or implicitly allow the parties to agree by contract or it

ision or clause of this Security Instrument or the Note conflicts with Applicable
affect other provisions of this Security Instrument or the Note which can be

Law, such conflict 5h
given effect without:
Asusedin thre

and vice versa; and {c) t e ":’!j"may” gives sole discretion without any obligation to take any action.
r shall be given one copy of the Note and of this Security Instrument.

to, those beneficial intere
or escrow agreement, the

in a bond for deed, contract for deed, installment sales contract
§ .the transfer of titte by Borrower at afuture date toa purchaser

However this option shall not be Bre

If Lender exercises this option: ke, aII give Borrower notice of acceleration. The notice shall
ate the notice is given in accordance with Section
15 within which Borrower must pay a d by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration

Security lnstrument without further notic

e Law might specify for the termination
torcing this Security Instrument. Those
shithen would be due under this Security
Instrument and the Note as if no acceleration had occurre s any default of any other covenants
or agreements; (c) pays all expenses incurred in enfofc '
limited to, reasonable attorneys’ fees, property inspection a
the purpose of protecting Lender's interest in the Property a
(d) takes such action as Lender may reascnably require to

er thls Security Instrument; and
ender’s interest in the Property
-~eag the sums secured hy this

sums and expenses in one or more of the following forms, as seled ei:i’by L der: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashie 'ded any such check is
drawn upon an institution whose deposits are insured by a federal’
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secus
secured hereby shall remain fully effective as if no acceleration had oc
reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance.
in the Note (together with this Security Instrument) can be sold one or m

one or more changes of the Loan Serwoer unrelated to a sale of the Note. If therg 153
Loan Servicer, Borrower will be given written notice of the change which will state the ne
of the new Loen Servroer the address to which payments should be made and any's
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LOAN #: 3159001739

: gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides
nts, materials containing asbestos orformaidehyde, and radioactive materials;
ans federal laws and laws of the jurisdiction where the Property is located that
relate to health, saf ronmental protection; (¢} “Environmental Cleanup” includes any response
action remedia »_’ ] noval action, as defined in Environmental Law and (d) an “Environmental

Law (b) which creates 4
Hazardous Substance, cn tion that adversely affects the value of the Property. The preceding
two sertences shall not ap ence, use, or storage on the Property of smail quantities of
Hazardous Substances that'a: |

or other action by any governménta
any Hazardous Substance or Envirs
Environmental Candition, including but®
of release of any Hazardous Substance’ 2

Law of which Borrower has actual knowledge, (b} any
10, any spilling, leaking, discharge, release or threat

NON-UNIFORM COVENANTS. Borrower and,

22. Acceleration; Remedies. Lender shall
following Borrower’s breach of any covenant or'?a!g‘re@'
prior to acceleration under Section 18 unless Appiica
shall specify: (a) the default; (b) the action required to
30 days from the date the notice is given to Borrower,
{d) that failure to cure the default on or before the d

e default must be cured; and
ied in the notice may result in

auction at a date not Jess than 120 days in the future. The hot
of the right to reinstate after acceleration, the right to bring ;
existence of a default or any other defense of Borrower to a
matters required to be included in the notice by Applicable Law.

Lender shall take such action regardmg notice of sale and shall give such notis
and to other persons as Applicable Law may require. After the time required

the Property at public auction to the highest bidder at the time and place and &
designated in the notice of sale in one or more parcels and in any order Trusteg

by public announcement at the time and place fixed in the notice of sale. Lender ori
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property with:
covenant or warranty, expressed orimplied. The recitals in the Trustee’s deed shall be pri
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lance of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
e following order: (a) to all expenses of the sale, including, but not limited to, reasonable
s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
es$ to the person or persons legally entitied to it or to the clerk of the superior court of the
hich the sale took place.
23 Rec weyance. Upon payment of all sums secured by this Security Instrument, Lender shall
to reconvey the Property and shall surrender this Security Instrument and all notes
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property

he Trustee's fee for preparing the reconveyance.

stee. In accordance with Applicable Law, Lender may from time to time appoint
Trustee appointed hereunder who has ceased to act. Without conveyance
sor trustee shall succeed to all the title, power and duties conferred upon

TO FORBEAR FROM.ENFORCING.REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDER WASHINGTORN:

BY SIGNING BELOW, Bor

r accepi§ and agrees to the terms and covenants contained in this
Security Instrument and in any Ride: >

i‘by Borrower and recorded with it.

'l/ )i[‘ 7 (seal)

DATE
(j)\‘) !f [ (Seal)
T DATE

COUNTY OF SKAGIT SS:

TIM K GARRIS /

CINDY L GARRIS

STATE OF WASHINGTON

ND CINDY L GARRISON to
o exéouted the within and
tig~same as his/herftheir free

On this day personally appeared before me TIM K GAF
me known to be the individual party/parties described in®
foregoing instrument, and acknowledged that he/she/they sign

My Appointment Expires on <= 25 NG\

\\\\\\\\\\\\\““ "

SO WEY
_:_:‘-} ng\):\\\\\\\“"
o ﬁxssmggg,,,
Lender: Skagit Bank R A ¢
NMLS ID: 418436 z z v O
Loan Originator: Heather Tawney 72 9% “upos
NMLS ID: 273902 %, T S, 1542 A

=

F was™

iy, R

-Q‘
.\\.

My
%, Op N\
f.u"
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“CONSTRUCTION/PERMANENT LOAN
'RIDER TO SECURITY INSTRUMENT
NCLUDING SECURITY AGREEMENT)

(Tt d to and recorded with this Security Instrument)

THIS CONSTRUCT:
made on  January
ment the Mortgage;D

OAN RIDER TO SECURITY INSTRUMENT (this “Rider”) is
2017 and shall be deemed to amend and supple-
ust or Security Deed of the same date, to which this Rider

Note, both of the same date (¢ !
in this Security Instrument {the “P
in this Security Instrument shall h

ces Borrower's promise to pay
rand distributed by Lender under

rower dated the same date as the Note (the
provides for construction of certain improveme
Borrower agrees to comply with the covenants an

mance of all of Bor-
Enstrument the Loan
ocuments”), and

all renewals, extensions, and maodifications ofthe Note, ( 'th pé
rower's covenants and agreements under the Note, thrs Secun

all interest and other charges provided for in the Loan Documen"ts &
shall, at the option of the Lender, and subject to any right of Borrower,

outstanding Principal according to the terms set forth in the Note. Prov
been no default as defined in the Note, the Loan Agreement, or this Security
and provided Borrower has satisfied aII conditions precedent required for a

and the Loan Agreement up to a maximum principal amount (mcludlng prese;
future obligations), which is equal to the amount of the Note as set forth in this Se

Muitistate — Construction/Permanent Loan Rider to Security Instrument
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fR’i‘ghts or Claims. From time to time as Lender deems necessary to
rest, Borrower shall, upon request of Lender, execute, acknowledge
rid deliver to Lender, assignments of any and all rights or claims
struetion on the Property.

d ]
protect Lender’s |
before a nota
which relate tc.the

4. Breach by Borrov ase of breach by Borrower of the covenants and condi-
tions of the Loan Ar tibject to any right of Borrower to cure Borrower’s default,
Lender, at Lender’s optich, with 'or without entry upon the Property (a) may invoke any
of the rights or remedieg prowd in the Loan Agreement, (b) may accelerate the sums
secured by this Securfty nstr rit and invoke any of the remedies provided in this
Security Instrument, or (¢)may-do’both. Lender’s failure to exercise any of its rights and
remedies at any one time
that right or remedy, or any

5. Permanent Mortgage Date.
loan evidenced by the Note wili

is amended and restated to read
as foliows. Borrower shall occupy, establis . the Property as Borrower's prin-
cipal residence within 60 days after the Pe }
to occupy the Property as Borrower’s princip:
date of occupancy, unless Lender otherwise a
be unreasonably withheld, or unless extenuating

Borrower’s control.

7. Security Agreement and Financing Statem

a. The property covered by this Security Instrument in¢lydes tr_‘ge
described or referred to in this Security Instrument, togeﬁ;her with t
which are referred to as the “Property.” The portion of the, Prepedy
property is sometimes referred to as the “Real Property.” Feé §
which constitutes personal property is sometimes referred to asithé Pe
and is described as follows: (i) Borrower's right to possession o
all fixtures, machinery, equipment, building materials, appliance:
nature whatsoever now or hereafter located in, or on, or used, or inte
connection with the Property or the improvements, and all replacem
sions to those goods and (iii) proceeds and products of the Person&
any other provnsnon of this Rider or any other Loan Document howev

roperty previously
following, all of
t constitutes real
n of the Property
anal Property,”

to the extent that such a security interest would be prohibited by applicaﬁ
b. This Security |nstrument is and shall be a security agreement granting _
Property, under and within the meaning of apphcable state laws, aswell as a &oc

granting a lien upon and against the Real Property. In the event of any foreclosufe
whether made by Trustee, or under judgment of a court, or otherwise, all of the Ré
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fights and’ Trem
the extent permi
amount of any

«&fforded Lender and/or Trustee under this Security Instrument. To

sy'applicable law, Borrower shall, upon demand, pay to Lender the
penses, including the fees and disbursements of Lender’s legal
rts.and agents, which Lender may incur in connection with: (i) the
ofthis Security Instrument; (i) the custody, preservation, use
or operation of, or the gf ollectlon from, or other realrzatlon upon any Property, real
and/or personal, deiser
any of the rights of Le

to perform or observe

¢. Lender may, atits e

ny time after the delivery of this Security Instrument,
sigh one or more copies of-this

ity Instrument in order that such copies may be
r applicable state laws. Lender’s signature need
cessary to the effectiveness hereof as a deed of
otherwise required by applicable state laws) a

not be acknowledged, and i&r
trust, a security agreement, or
financing statement.

protect Lender’s security interest in the Prope
to protect Lender’s interest in the Property
whenever Lender asks. Borrower also gives
for Borrower.

8. Invalid Provisions. If any one or more of the :
or the applicability of any such provision to a specific situation, shall be held invalid or
unenforceable, such provision shall be modified to the minipiym extent necessary to make
it or its application valid and enforceable, and the vaiidity dnd-enforceability of all other
provisions of this Security Instrument and all other ap isng af any such provision
shall not be affected thereby.

9. Addresses.

The name and address of the Borrower is:
Tim K Garrison

1500 E College Way #515

Mount Vernon, WA 98273

The name and address of the Lender/Secured Party is:
Skagit Bank, a Corporation
301 E. Fairhaven Avenue
P.O. Box 285

Burlington, WA 98233-0285

7
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BY:SIGNING BELOW, Borrower accepts and agreestothe terms and covenants contained
in Ridser./

Yottt sem

DATE

i/}@l _ (eal)

DATE

CINDY L GARRIS

ATTENTION COUN T
on the Property described herein
instruments on real estate are re

sinstrument covers goods that are or are to become fixtures
d is to be filed for record in the records where Security

ed. Additionally, this instrument should be appropriately
indexed, not only as a Sectrity | yent but also as a financing statement covering goods
that are or are to become fixtuses. e Property described herein. The mailing address of the
Borrower (Debtor} and Lender {Secured Party) are set forth in this Security Instrument.
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