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THOMAS 0. FOX, an unmarried man,
LINE RD, BOW, WA 98232-9639
jifice; 301 E. Fairhaven Ave, P O Box
s "Lender” and sometimes as
e mailing address is P O Box

285, Burllngton WA 98233 (referred to below $0
"Beneficiary”); and Land Title Company of Skagit C
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AMCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ssession and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interest in and to
escribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ithout limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

fls Deed of Trust secures the Indebtedness including, without limitation, a revolving
line of credit, with - gt.interest, which obligates Lender to make advances te Grantor up to the credit limit
s0 long as Grantor compli 9 al¥'the terms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Gredit Agreement allows negative amortization. Such advances may be made, repaid, and
remade from time to ti he limitation that the total outstanding balance owing at any one time, not
including finance charge & at a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, ot ny amounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, sfha not exceed the Credit Limit as provided in the Credit Agreement. It is the intantion of
Grantar and Lender that this beed of T ¢ secures the balance outstanding under the Credit Agreement from time to
time from zera up to the Credit &d in the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, af: eadvanced. The unpaid halance of the revolving line of credit may at
certain times be lower than the™atfioust shiown or zaro. A zero balance does not terminate the line of credit or
terminate Lender's obligation to advapie # rantor. Therefore, the lien of this Deed of Trust will remain in full

Grantor hereby assigns as security to
profits of the Property. This assignmap
assignmaent is intended to be specific, perfec-
Grantor a license to collect the Rents and

rantor's right, title, and interest in and to all leases, Rents, and

ed in accordance with RCW 65.08.070; the lien created by this
id choate upon the recording of this Deed of Trust. Lender grants ta
e license may be revoked at Lender's option and shall be
"the Indebtedness. In addition, Grantor grants to Lender a

PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ATIONS UNDER THE CREDIT AGREEMENT, THE RELATED

EACH OF GRANTOR'S AGREEMENTS AND O
DOCUMENTS, AND THIS DEED OF TRUST. THIS
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proyidedsn 1hy eed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become gile, trictly and in a timely manner perform all of
Grantor's ohbligations under the Credit Agreement, this Deey ng the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. =Iées that Grantor's possession and use of the
Property shall be governed by the fallowing pravisions:

Possession and Use. Until the occurrence of an Event of De
control of the Property; (2) use, operate or manage the Proper collect the Rents from the Property
(this privilege is a license from Lender to Grantor automaticall default). The following provisions
relate to the use of the Praperty or to other limitations on the & Real Property is not used principally
for agricultural purposes.

may (T} remain in possession and

Duty to Maintain. Grantor shall maintain the Property in goo
replacements, and maintenance necessary 1o preserve its value,

omptly perform all repairs,

Compliance With Environmental Laws. Grantor represents and warrant
Grantor's ownership of the Property, there has been no use, generation,
release or threatened release of any Hazardous Substance by any persc
{2) Grantor has no knowledge af, or reason to believe that there has beer.g;
acknowledged by Lender in writing, {a} any breach or violation of any Env
generation, manufacture, storage, treatment, disposal, release or threatened r
an, under, about or from the Property by any prior owners ar occupants of t
threatened litigation or claims of any kind by any person relating to such matt
disclosed to and acknowledged by Lender in writing, (a} neither Grantar nor any

t: (1) During the period of
age, treatment, disposal,

(b} any use,
ardous Substance
{c} any actual or
:pt as previously

Substance on, under, about or from the Property; and {b) any such activity shall be con f i ‘compliance with
all applicable federal, state, and local laws, regulations and ordinances, inclu i frnitation  all
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the

Proparty with this section of the Deed of Trust. Any inspections or tests made by Lendsar ;
purposes enly and shall not be construed to create any respansibility or liability on the part of 4

to any other parson. The representations and warranties contained herein are based on Grard g
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives arh
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup ar
any such laws; and (2} agrees to indemnify, defend, and hold harmless Lender against any and
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffeéy re
a breach of this section of the Deed of Trust or as a consequence of any use, generatlon manufa'

or not the same was or should have been known to Grantor. The provisions of this section of the Deg
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and tha satisfa
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any int
in the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufferény
stripping of or waste an or to the Property or any partion of the Praperty. Without limiting the generality of the
faregoing, Grantor will not remave, or grant to any other party the right to remove, any timber, minerals {includin
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| gas), ceal, clay, scoria, sail, gravel or rock products without Lender's prior written consent,

of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
der's prior written consent. As a condition to the remaval of any Improvements, Lender may require
ake arrangements satisfactory to Lender to repface such Improvements with Improvements of at least

to Enter, lender and Lender's agents and representatives may enter upen the Real Property at all
to attend to Lender's interests and to inspect the Heal Property for purposes of Grantor's

vernmental Requirements. Grantar shall premptly comply, and shall promptly cause
nts, tenants or other persons or entities of every nature whatsoever wha rent, lease or
v the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
intal authorities applicable to the use or occupancy of the Property. Grantor may contest
w, ordinance, or regulation and withhald compliance during any proceeding, including
lear

Duty to Protect. Granlor pdregs neither to abandon or leave unattended the Property, Grantor shall do all other
acts, in addition to thosescis set forth above in this section, which from the character and use of the Property are
reasonably necessary 1 ppitects preserve the Property.

nder may, at Lender's option, (A} declare immediately due and payable all
} increase the interest rate provided for in the Credit Agreement or other
impose such other conditions as Lender deems appropriate, upon the sale or
nsant, of all or any part of the Real Property, or any interest in the Real

sums secured by this De
document evidencing the Inde]
transfer, without Lender's pri
Property. A "sale or transfer”
whether legal, baneficial or equital
contract, land contract, contract
contract, or by sale, assignment, o
Property, or by any other method o
exercised by Lender if such exarcise is

TAXES AND LIENS. The following protsi
Trust:

interest in the Real Property, However, this option shall not be
eral law or by Washingten law,

ng to the taxes and liens on the Property are part of this Deed of

Paymant. Grantar shall pay when due (2
charges lincluding water and sewer), firfeg

3 priof 1o dalinquency) all taxes, special 1axes, assessments,
positions levied against or on account of the Property, and shall
pay when due all claims for work done on saervices rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens kavipg priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assesiments not due, except for the Existing lndebtedness referred ta
below, and except as otherwise provided in this Beed of Trust.

ssment, or claim in connection with a good faith
Property is not jeopardized. I a lien arises or
days after the tien arises or, if a lien is filed,

Right te Contest. Grantar may withhold payme f any ta
dispute over the obligation to pay, 36 long as Lender's intg
is fited as a result of nonpayment, Grantar shall withi
within fifteen (15) days after Grantor has notice of
Lender, deposit with Lender cash ar a sufficient corp
amount sufficient to discharge the lien plus any costs andiz
result of a foreclosure or sale under the lien. In any &

satisfy any adverse judgment before enforcement against thé P
obligee under any surety bond furnished in the contest proceedi

d or other security satisfactory to Lender in an
' fees, or other charges that could accrue as a

or assessments and shall authorize the appropriate government
statement of the taxes and assessments against the Praperty.

Notice of Construction. Grantor shali notify Lender at least fiftae
services are furnished, or any materials are supplied to the Property, if
other lien could be asserted on account of the work, services, ar mate

improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuri
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fir
coverage endorsements on a fair value basis for the full insurable value covetirg all
Property in an amount sufficient to avoid application of any coinsurance claus
clause in favor of Lender, togather with such other hazard and liability insurance a [
Policies shall be written in form, amounts, coverages and basis reasonably acceptab
company or companies reasonably acceptable to Lender, Grantor, upon request of L
from time to time the policies or certificates of insurance in form satisfactory to Lend :
covarages will not be cancelled or diminished without at least ten {10] days prigr wtitten
insurance policy also shall include an endorsement providing that coverage in favor of L
in any way by any act, omission or default of Grantor or any other person. Should the Redl
an area designated by the Administrator of the Federal Emergency Management Agency as
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 4 1
given by Lender that the Praperty is located in a special Hood hazard area, for the maximum amdunt bf
credit line and the full unpaid principal balance of any prior liens an the property securing the
maximurn palicy limits set under the National Floed Insurance Program, or as otherwise required
maintain such insurance for the term of the loan,

onably require.
nd issued by a
iver to Lender

Application of Proceeds. Grantor shall promptly notify Lender of any loss ar damage to the Proparty
make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or ne
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance®
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoratish
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall re
replace the damaged or destroyed Improvements in a manner satisfactory te Lender, Lender shall,
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable co
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
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disbirsed within 180 days after their receipt and which Lender has not committed ta the repair or restoration of

farests may appear.

ith Existing Indebtedness. During the period in which any Existing Indebtedness described below is
effec; ﬁornphance with the insurance provisions comtained in the instrument evidencing such Existing
@km ngss shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent

: terms of this Deed of Trust would constitute a duplication of insurance requiremant. M any
surance become payable on loss, the provisions in this Deed of Trust for division of proceeds
to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
s, (B) to provide any required insurance on the Property, {C} to make repairs to the
bligation to maintain Existing Indebtedness in good standing as required below, then
1 or proceeding is commenced that would materially affect Lender's interests in the
s behalf may, but is not required to, take any action that Lender believes to be
ests. Al expenses incurred or paid by Lender for such purposes will then bear
he Credit Agreement from the date incurred or paid by Lender 1o the date of
repayment by Grantor. All hséxpenses will become a part of the Indebtedness and, at Lender's option, will (A} be
payable on demand; (B} atid g “the balance of the Credit Agreement and be apportioned among and be payable
with any installment pay basemetdue during either {1) the term of any applicable insurance palicy; or (2) the
remaining term of the Credit ér t {C) be treated as a bailoon payment which will be due and payable at the
Credit Agreement’s maturity. rust also will secure payment of these amounts. The rights pravided for in
this paragraph shall be in adéd i i
any default. Any such actiof
remedy that it otherwise woul

engumbrances, and
Property or to comp

intarast at the rate charged

‘ofher than those set forth in the Real Property description or in the
tle msurance pohcy, title report, or final title oplmon issued in favor

Existing Indebtedness section below or’
of, and accepted by, Lender in connect:
autharity to execute and deliver this Dee

Defense of Title. Subject to the exceptigh i
title to the Property against the lawful cla
that questions Grantar's title or the interes
action at Grantor's expense. Grantor may b#,
participate in the proceeding and to be repr
Grantor will deliver, or cause to be delivered, to
to permit such participation.

P
all persons, In the event any action or proceeding is commenced
rustes aor Lender under this Deed of Trust, Grantor shalt defend the
e nominal party in such proceeding, but Lender shall be entitled to
ed in the prgceeding by counsel of Lender's own choice, and

ranhtor's use of the Property complies with all
authorities.

Compliance With Laws. Grantor warrants that the Prf)b ty an
existing applicable laws, ordinances, and regqulations

Survival of Promises. All promises, agreements, andista Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trus i in nature and shali remain in full force
and affect until such time as Grantor's Indebtedness is pa

EXISTING INDEBTEDMESS. The following provisions concerning Ex W) Indeb &%jess are a part of this Deed of Trust:

ay be secondary and inferior to an
ayment of, the Existing Indebtedness
@15 evidencing such indebtedness,

Existing Lien. The lien of this Deed of Trust securing the
existing lien. Grantor expressly covenants and agrees to pay,
and to prevent any default on such indebtedness, any default un

mortgage, deed of trust, or
hat agreement is madified,
or shall neither request nor

Proceedings. |f any proceeding in condemnation is filed, Grantor shall prompgil
Grantor shall promptly take such steps as may be necessary to defend the act
may be the nominal party in such procseding, but Lender shall be entitled to partici;
represented in the proceeding by counsel of its own choice all at Grantor's expierizes
cause ta be delivered to Lender such instruments and documentation as may be reg,
time ta permit such participation.

Application of Net Proceeds. if all or any part of the Property is condemned by eminer

ion of the
net proceeds of the award be applied ta the indebtedness or the repair or restaration of th The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenis

incurred by Trustee or Lender in connection with the candemnation.

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such docume
this Deed of Trust and take whatever other action is requested by Lender to perfect and cantinue
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together wit
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this typs
Deed aof Trust or upan ali or any part of the Indebtedness secured by this Deed of Trust; {2} a spacific t@x
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by thig tyg
of Deed of Trust; (3) a tax an this type of Deed of Trust chargeable against the Lender or the holder of the Crédit
Agreement; and {4} a specific tax on all or any porticn of the Indebtedness or en payments of principal and
interest made by Grantor.
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Subséquent Taxes. [f any tax to which this section applies is enacted subsequent to the date of this Deed of
t, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its

: edies for an Event af Default as provided below unless Grantor either (1) pays the tax before it
nquent, or [2) contests the tax as provided above in the Taxes and Liens section and deposits with
or a sufficient corparate surety bond or other security satisfactory to Lender.

ITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
) dhagit are a part of this Deed of Trust:

This instrument shall constitute a Security Agreement to the extent any of the Property
nd Lender shall have all of the rights of a secured party under the Uniform Commaercial Code
to time.

request by Lender, Grantor shall take whatever action is requested by Lender to perfect
rity interest in tha Personal Property. In addition to recording this Deed of Trust in the
der may, at any time and without further authorization from Grantor, file exeguted
roductions of this Deed of Trust as a financing statement. Grantor shall reimburse
d in perfecting ar continuing this security interest. Upon defauit, Grantor shall not
ersonal Property from the Property. Upon default, Grantor shall assemble any
the Property in a manner and at a place reasonably convenient to Grantor and

Addresses. The i
concerning the security f
Commercial Code} are asist: first page of this Deed of Trust.

The following provisions relating to further assurances and

Further Assurances. At an ahd fom time to time, upan request of Lender, Grantor will make, execute and
; fivered, to Lender or to Lender's designee, and when requested by

Lender, cause to be filed, recor%;:l ecorded, as the case may be, at such times and in such offices
and places as Lender may deem™appsey 4ny and all such mertgages, deeds of trust, security deeds, security
L statements, instruments of further assurance, certificates, and

Lender, ba necessary or desirable in order to effectuate, complete,
$ obligations under the Credit Agreement, this Deed of Trust, and the
surity interests created by this Deed of Trust en the Property,
Unless prehibited by faw ar Lender agrees to the contrary in
and expenses incurred in connection with the matters refarrad

perfect, continue, or preserve (1) Grary
Related Documents, and {2} the lie
whether naw owned or hereafter acquir
writing, Grantor shall reimburse Lender
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantoris gxpense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purfig i xecuting, delivering, filing, recording, and daing all

other things as may be necessary or desirable, in Lender! bpinion, to accomplish the matters referred to in

performs all the obligations imposed upon Grantor under
a request for full reconveyance and shall execute and def
financing statement on file evidencing lLendet's security i :
reconveyance fee shall be paid by Grantor, if permitted by applicabls” law”
described as the "person or persons legally entitied thereto”, and
facts shall be conclusive proof of the truthfulness of any such matte;

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Tyust if of the following happen; {A) Grantor
commits fraud or makes a material misrepresentatian at any time iniconmettieh with. the Credit Agreement. This can
include, for example, a false statement about Grantor's iNCome, asséts,lis “any other aspects of Grantor's
financial condition. {B) Grantor does not meet the repayment tarms of the Cradis (C) Grantor's action or
inaction adversely affects the collateral or Lender's rights in the collatera lude, for example, failure to
maintain regquired insurance, waste or destructive use of the dwelling, failu death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of a se swoelling without Lender's

st, Lender shall execute and deliver to Trustee
itable statements of termination of any
ignts and the Personal Property. Any
"hé&, grantee in any reconveyance may be

it the reconvayance of any matters or

RIGHTS AND REMEDIES ON DEFAULT, If an Event of Default accurs under this"Di8ed,8t THust, at any time thereafter,
Trustee or Lender may exercise any ona or more of the following rights and remedie

Election of Remedies. All of Lender's rights and remedies will he cumulati ‘exercised alone or
together. An election by Lender to choose any one remedy will not bar Lend ; i
Lender decides to spend maney or to perform any of Grantor's ohligations under rust, after Grantar's

"and to exercise

due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall havé
power of sale and to foreclose by notice and sale, and Lender shall have the right to
foreclosure, in either case in accordance with and to the full extent provided by applicable laws

UCC Remedies. With raspect to all or any part of the Personal Property, Lender shall have &
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of &
Property and collect the Rents, including amounts past due and unpaid, and apply the net procesd
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may reguire &y t&
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are c ceted
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments r
payment thereof in the name of Grantor and to negotiate the same and collect the praceeds. Payments by tesiaiis
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments “an
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights undes this
subparagraph either in parson, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appainted to take possession of all or any part
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roperty, with the power to protect and preserve the Praperty, to operate the Property preceding or pending
fméclosure or sale, and to collect the Rents from the Froperty and apply the proceeds, aver and above the cost of
: Bvgrship, against the Indebtedness, The receiver may serve without bond if permitted by law. Lender's
% appointment of a receiver shall exist whether or not the apparent value of the Property exceads the
; by 2 substantial amount., Employment by Lender shall not disqualify a person from sarving as a

::uff ance. If Grantor remains in possession of the Property after the Property is sold as provided
itherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
sufferance of Lender or the purchaser of the Property and shall, at Lender’s option, either {1}

extent permitted by applicable law, Grantor hereby waives any and all rights to have
¥ 'ng its nghts and remedies, the Trustee or Lender shall be free to sell aII or any

roperty.

institutes any suit or action to enforce any of the terms of this Deed of
ch sum as the court may adjudge reasonable as attorneys' fees at trial
- court action is invalved, and to the extent not prohibited by law, all
10 Lender’s opinion are necessary at any time for the protection of its
‘shall become a part of the Indebtedness payable on demand and shall bear
from tha date of the expenditure until repaid. Expenses covered by this
stbject to any limits under applicable law, Lender's attornays' fees

there is a lawsuit, including attorneys' fees and expenses for
dify or vacate any automatic stay or injunction), appeals, and any

interest at the Credit Agreemepi ra :
paragraph include, without limitdgdn

POWERS AND OBLIGATIONS OF TRUSTEE. The
{pursuant to Lender's instructions) are part of this”

Powers of Trustee. [n addition to all powers of

take the following actions with respect to the Pré
preparing and filing a map or plat of the Real Property, i
public; (b} join in granting any easement or creating.in
subordination or other agreement affecting this Deed £t T#

ritten request of Lender and Grantar: (a} join in
e dedication of streets or other rights to the
n on the Real Property; and (¢} join in any
erest of Lender under this Deed of Trust,

QObligations to Notlfy Trustee shail not be obhgated nv other party of a pending sale under any other

epder, or Trustee shall be a party, unless

required by appllcable law, or unless the actian or proceediti

Trustee. Trustee shall meet all qualifications required for Trus
and remedies set forth above, with respect 1o all or any part :
foreclose by notice and sale, and Lender will have the right 13
accordance with and to the full extent provided by applicable la

Successor Trustee. lendar, at Lender’s optian, may from time 10 tm
appointed under this Deed of Trust by an instrument executed and ackn:
office of the recorder of SKAGIT County, State of Washington. The |
other matters required by state taw, the names of the original Lender, Tz
the Auditor's File Number wheare this Deed of Trust is racorded, an

antor, the baok and page or
ond address of the successor

succassor trustee, without conveyance of the Property, shall succeed to &
upon the Trustee in this Deed of Trust and by applicable law. This pracedure
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by |
any notice required to be gwen under this Deed of Trust, :ncludmg without I|m|ta

the addresses shown near the beginning of this Deed of Trust All copies of notices of forggh
any Yien which has priority over this Deed of Trust shall be sent to Lender's address, as sho
this Deed of Trust. Any person may change his or her address for notices under this Deed ¢
written notice to the other parsan or persons, specifying that the purpose of the notice is
address. For natice purposes, Grantar agrees to keep lLender informed at all times of Gran
Subject to applicable law, and except for notice required or allowed by law to be given in anothe
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to alk
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The fallowing miscellaneous provisions are a part of this Deed of Trusts

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's ent

with Lender cancerning the matters covered by this Deed of Trust. To be effective, any change or am
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the:
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not {o" b
used to interpret or defing the provisions of this Deed of Trust.

Marger. Thaere shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
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If Lender does agree in writing to give up one of Lender's rights, that does not
ot have to comply with the other provisions of this Deed of Trust, Grantor also understands
onsent to a request, that does not mean that Grantor will not have to get Lender's consent
iuaﬁp happens again. Grantor further understands that just because Lender consents to one or
ests, that does not mean Lender will be requnred T.O gonsent to any of Grantor's future

Severability. If a
fact by itself wil
enforce the regt
invalid or une

ds that any provision of this Deed of Trust is not valid or should not be enforced, that
nthat the rest of this Deed of Trust will not be valid or enforced. Therefare, a court will

Successors and Assigis,
this Deed of Trust shall
ownership of the Propg
deal with Grantor's
extension without re

¢t to any limitatiens stated in this Deed of Trust on transfer of Grantor's interest,
1;31 ding upon and inure to the benefit of the parties, their successors and assigns. If
: ested in a person other than Grantor, Lender, without notice ta Grantor, may

Time is of the Essence. ssance in the performance of this Deed of Trust.

ngdy hereby releases and waives all rights and benefits of the homestead

Beneficiary. The word "Benefi

Borrower. The ward "Borrawer",
Credit Agreement and all their sucdggsg

Credit Agreement. The words "Credit :6ment #mean the credit agreement dated January 24, 2017, with
credit limit of $40,000.00 o ' ? Lender, together with all renewals of, extensions of,
modifications of, refinancings of, con and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT A CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Tr an this Oeed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment aadigecurity interest provisions relating to the Personal Property and
Rents.

Environmental Laws. The words "Environmefital Laws” any and all state, federal and local statutes,
) health or the environment, including without
limitation the Cornprehensive Environmental Response wpensatipn, and Liability Act of 1980, as amended, 42

U.8.C. Section 9801, et seq. ("CERCLA"), the Supesfund Amen ‘mg:nts and Reautharization Act of 1986, Pub. L.

Meal

Conservatlon and Recovery Act, 42 U.S.C. Section 6981 er applicab!e state ar federa! laws, rules,
ar regulations adapted pursuant thereto.

Event of Default. The words "Event of Default" mean any of th
the events of default section of this Deed of Trust.

Existing Indebtedness. The wards "Existing Indebtedness" me i ness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor" means THOMAS O FOX.

Hazardous Substances, The words "Hazardous Substances” mean
concentration or physical, chemical or infectious characteristics, may c;
to human health or the environment when improperly used, treated, sto
transported or otherwise handled. The waords "Hazardous Substances”
include without limitation any and all hazardous or toxic substances, - as defined by or listed
under the Environmental Laws. The term "Hazardous Substances" also incllggs, withslt limitation, petroleum and
petroleum by-products or any fraction thereof and asbestos.

a present or potential hazard
of, generated, manufactured,
) ery broadest sense and

Improvements. The word "Improvements” means all existing and future imprivemen;
mobile homes affixed on the Real Property, facilities, additians, replacements
Property.

Blildings, structures,
striggtion on the Raal

Indebtedness. The word "Indebtedness” means all principal, interest, and other amoul
payable under the Credit Agreement or Related Documents, together with all rep
modifications of, consolidations of and substitutions for the Credlt Agreement or
amounts expended or advanced by Lender to discharge Grantor's obligations ar expenses
Lender te enferce Grantor's obligations under this Deed of Trust, together with inter
provided in this Deed of Trust.

and any
rustee or

Lender. The word "Lender” means Skagit Bank, its successors and assigns. The words "s
mean any person or company that acguires any intarest in the Credit Agreement.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other a
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to t
tagether with all accessions, parts, and additions to, all replacemants of, and all substitutions f
property; and together with all issues and profits thereon and proceeds {including without limitatio
praceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The ward "Praperty” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the reat property, interests and rights, as further described iF
Deed of Trust,

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, envirenmental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral



DEED OF TRUST
(Continued) Page 8

2l géges, and all other instruments, agreements and docurments, whether now or hereafter existing, executed in
nection with the Indebtedness; pravided, that guaranties are not "Related Documents™ and are not secured by

derived from the Praperty.

word "Trustee” means Land Title Company of Skagit County, whose mailing address is P O Box
ton, VA 98233 and any substitute or successor trustees.

STATE OF \,\/ﬂ's\f\]nj :
COUNTY OF S‘(\wji

On this day before me, the undersig
praved to me on the basis of satis
Trust, and acknowledged that he or shé
uses and purposes therein mentioned.

] S8

personally appeared THOMAS O FOX, personally known to me or
be the individual descried in and who executed the Deed of

. 2049

Given under my hand and official ieal this

To:

The undersigned is the legal owner and holder of all indebtedness’
requested, upon payment of all sums awing to you, to reconvey w he t warrajit
right, title and interest now held by you under the Deed of Trust.

Datea:

this Deed of Trust. You are hereby
to the persons entitled thereto, the

LaserPro, Ver. 16.3.10.006 Copr. D+H USA Corporation 1987, 2
LACFRLPLAVGO1.FC TR-26140 PR-3

igfits Reserved. - WA



dyle “A-17 01-160924-8S

That po & Soutiteast % of the Southwest % of Section 2, Township 35 North, Range 3 Bast, W.M.,
described as follo

Beginning in the cent
Southwest '4;

thence West along the et
thence North 32°27 We
thence East 272 feet;
thence South 71 feet;
thence South 80° East 110 feet,
thence South 11°31' East to the p
or ditch rights of way and EXCEPT #hint
established on March 7, 1904.

tain slough 676.8 feet West of the Southeast comer of said Southeast % the

of $aid Section 261.5 feet;

less, ta a point in the center of the slough;
iig; EXCEPT any portion thereof lying within existing roads
, if any, lying Westerly of the county road as laid out and

Situate in the County of Skagit, State of W

PARCEL "B";

That portion of the Southeast % of the Southwest %
described as follows:

TFownship 35 North, Range 3 East, W.M,,

Beginning at the center of a certain slough 676.8 feet West of
thence West along the South line of said Section, 261.5 feet;
thence North 32°27' West, 258.6 feet;

thence East 272 feet;

thence South 71 feet to the true point of beginning;

thence North 343 feet, more or less, to the North line of that certain tras
by Deed recorded November 4, 1966 under Auditor's File No. 690558 ;
thence East along the North line of said Gaertner tract, 238.80 feet, more or |
thereof’

thence South 82 4 feet to the center of slough;

thence following said slough South 40°5' West, 247.7 feet;

thence South 11°31" East to a point 110 feet East of the true point of beginning;
thence West 110 feet to the true point of beginning.

Tugene Gaertner, et ux,

e Neztheast corner

EXCEPT any portion lying within existing road or ditch rights of way.

TOGETHER WITH a non-exclusive easement for ingress and egress over and across a 20 foo
the Southerly boundary of which is described as follows:

~continued-



hedile “A-1" _ 01-160924-SS

| certain slough, 676.8 feet West of the Southeast corner of the Southeast % of the
Township 35 North, Range 3 East, W.M.;

thence North 32°27 W
ux, by Deed recorded

described tract being the téryhinal point of said 20 foot strip.

Situate in the County of Skajis, St Wéshington.



