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301 E. Fairhaven
P.O. Box 285 |
Burlington, W&, 2823

Title Order No.: 156592-FAE '/

Escrow No.: 156592-FAE
LOAN #: 3659007256

Land Title and Escrow DEED OF TRUST

DEFINITIONS
Words used in multiple sections of this document are defined
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the us:
are also provided in Section 16.
{A} “Security Instrument” means this document, which is dated Janu
together with all Riders to this document.

{B) “Borrower” is STEVEN D HULSEY, an unmarried man as his s

words are defined in
ized in this document

Borrower is the trustor under this Security Ingtrument.
(C) “Lender”is Skagit Bank.
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LOAN #: 3659007256

ris a Corporation, organized and existing under the
f ~Washington. Lender's address is
I Fairhaven Avenue, P.O. Box 285, Burlington, WA 98233-0285.

thewbeneficiary under this Security Instrument.
Land Title & Escrow Company of Skagit County.

missory note signed by Borrower and dated January 23, 2017.
wer owes Lender TWO HUNDRED EIGHT THOUSAND AND NO/100* *

I EEEXEEFSFEFEEEENSEREEE LS AR EEE RS AR R A EE R R EEEEREEEEESSESN]

The Note states fila

LA R E R EEREREENRDNE)

} plus interest. Borrower has promised to pay this debt in regular

Property.”
{G} "Loan” means tht

Riders are to be executed, by orrow
(] Adjustable Rate Rid
__] Balloon Rider
[11-4 Family Rider
L1 V.A. Rider

(] Second Home Rider
1 Other(s) [specify]

(I) “Applicable Law” means all contrgili
ordinances and administrative rules an
final, non-appealable judicial opinions.

(J) “Community Association Dues,Fee

plicable federal, state and local statutes, regulations,
rs (that have the effect of law) as well as all applicable

Assessments” means all dues, fees, assessments and

association or similar organization.
(K) “Electronic Funds Transfer” means any frar

mstrument computer or magnetic tape so as to orde
or credit an account. Such term includes, but is not lirtited _ int ef-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire {r
transfers.

{M) “Miscellaneous Proceeds” means any compensation,
paid by any third party (other than insurance proceeds paid under
5} far: (i) damage to, or destruction of, the Property; {ii) condemna
of the Property; (iii} conveyance in lieu of condemnation; or (iv) m
to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurance protecting Lender ag
on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for
the Note, plus (ii) any amounts under Section 3 of this Security Instrume
(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U,
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
time, or any additional or successor legislation or regulation that governs the
used in this Security Instrument, “RESPA” refers to afl requirements and restri
in regard to a “federally related mortgage loan” even if the Loan does not qualify
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title:o
whether or not that party has assumed Borrower's obligations under the Note and/e
Instrument,

award of damages, or proceads
npverages descnbed in Section

from time to
'-‘T-‘p__atter. As

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, ex;

and modifications of the Note; and {ii) the performance of Borrower's covenan d agrepments.
@ M Initials: ’/f
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LOAN #: 3659007256

curity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
4n trust, with power of sale, the following described property located in the Gounty
[Type of Recording Jurisdiction] of Skagit

, records of Skagit County, Washington.

Jounty of Skagit, State of Washington.

which currently has th 510 Blakely Dr, Anacortes,
[Street] [City]
Washington 98221 perty Address”).

[Zip Codﬂ

TOGETHER WITH all thel infproveméhits now or hereafter erected on the property, and all
gasements, appurtenances, and fix or hereafter a part of the property. All replacements and
additions shall also be covered by rity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.

BORROWER COVENANTS that B
the right to grant and convey the Prop
encumbrances of record. Borrower warrars

awfully seised of the estate hereby conveyed and has
and that the Property is unencumbered, except for
nd will defend generally the title to the Property against

property.

UNIFORM COVENANTS. Borrower and Lender
1. Payment of Principal, Interest, Escrow ltems,
Borrower shall pay when due the principal of, and interest
prepayment charges and late charges due under the Not

U.S. currency. However, if any check or other instrument receiv:
or this Security Instrument is returned to Lender unpaid, Lender ma t any or all subsequent

of the following forms,

the Loan current. Lender may accept any payment or partial payment insufficient t :
without waiver of any rights hereunder or prejudice to its rights to refuse such paymiet

unapplied funds. Lender may hotd such unapplied funds until Borrower makes payme
cureant. If Borrower does not do so within a reasonable period of time, Lender shall eithet

balance under the Note mmednately prior to foreclosure No offset or claim which Borrower r i
orin the future against Lender shall relieve Borrower from making payments due under the

payments accepted and applied by Lender shall be applied in the following order of priority: (a
6 ) Initials:
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LOAN #: 3659007256

s tinder the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
‘be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
i& sipplied first to late charges, second to any other amounts due under this Security Instrument,

nt that any excess exists after the payment is applied to the full payment of one or
s, such excess may be applied to any late charges due. Voluntary prepayments
ny prepayment charges and then as described in the Note.

ents, insurance proceeds, or Miscellaneous Proceeds to principal due under
" postpone the due date, or change the amount, of the Periodic Payments.

‘tems. Borrower shall pay to Lender on the day Periodic Payments are due
ote js paid in full, a sum {the "Funds”) to provide for payment of amounts due for:
and:6ther items which can attain priority over this Security Instrument as a lien or
{b leasehold payments or ground rents on the Property, if any; (c) premiums
ed-Dy Lender under Section 5; and {d) Mortgage insurance premiums, if
to Lender in lieu of the payment of Mortgage Insurance premlums

the Note shall no Xte

3. Funds for Es
under the Note, y
(a)taxes and asséssmer
encumbrance on the Pro
for any and all insura
any, or any sums payable

ender may require that Community Association Dues, Fees, and
awer, and such dues, fees and assessments shall be an Escrow
ler all notices of amounts to be paid under this Section. Borrower
ems unless Lender waives Borrower’s obligation to pay the Funds
v Borrower s obligation to pay to Lender Funds for any or all
y only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where paga amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, i er requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lendef ma uire. Borrower's obligation to make such payments
and to provide receipts shall for all purpo'%s deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase “covena d agreement” is used in Section 9. If Borrower is obligated
to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltern, Lender may exercise its rights under Section 9 and gy such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amgunt: Lender may revoke the waiver as to any or
all Escrow ltems at any time by a notice given in acco ewith Section 15 and, upon such revocation,
=t are then required under this Section 3.
int{a) sufficient to permit Lender to apply the
Jaximum amount a lender can require

ltem. Borrowershall promptly ,
shall pay Lender the Funds for
for any or all Escrow ltems. Lend
Escrow Items at any time. Any s

Funds at the time specified under RESPA, and (b) not fo excé
under RESPA. Lender shall estimate the amount of Fund:di

afederal agency, instrumentality,
i*s @re so insured) or in any Federal

ms-clater than the time specified
‘Funds, annually analyzing

any interest or earnings on the Funds. Borrower and Lender can agrée.ir
shall be paid on the Funds. Lender shall give to Borrower, without charge
Funds as required by RESPA.

Upon payment in full of all sums secured by this Secunty Instrument, Lender sha? ;
to Borrower any Funds held by Lender.

or ground rents on the Property, if any, and Community Association Dues, Fees and Assess
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner,

in Section 3. VO M
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LOAN #: 3659007256

orrower shall promptly discharge any lien which has priority over this Security Instrument unless
ower: (a) agrees in writing to the payment of the abligation secured by the lien in a manner acceptable
"but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
ds against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to

“or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
curity Instrument. If Lender determines that any part of the Property is subject to a lien
priority over this Security Instrument, Lender may give Borrower a notice identifying

Borrower to pay a one-time charge for a real estate tax verification and/or
Lender in connection with this Loan.

ge. Borrower shall keep the improvements now existing or hereafter erected on
Joss by fire, hazards included within the term “extended coverage,” and any
t limited to, earthquakes and floods, for which Lender requires insurance.
ined in the amounts (including deductible fevels) and for the periods that
requires pursuant to the preceding sentences can change during the
carrier providing the insurance shall be chosen by Borrower subject to
-eweér’s choice, which right shall not be exercised unreasonably, Lender
ction with this Loan, either: {(a) a one-time charge for flood zone
] g services; or (b) a one-time charge for flood zone determination
and certification services a Trharges each time remappings or similar changes cccurwhich
reasonably rmight affect su i

verages described above, Lender may obtain insurance
expense, Lender is under no obligation to purchase any
fore,.:4uch coverage shall cover Lender, but might or might
Srty, or the contents of the Property, against any risk,
isser coverage than was previously in effect. Borrower
overage so obtained might significantly exceed the cost
of insurance that Borrower could have obtajried. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrower segured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursesrient.and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paymient.

Alt insurance policies required by Lender and renewals of stich policies shall be subject to Lender's
right to disapprove such policies, shall include a st drigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lendef.stalit ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly iive Il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy s :
shall name Lender as mortgagee and/or as an additional |

In the event of loss, Borrower shalt give prompt notice
may make proof of loss if not made promptly by Borrower. UnlessL
in writing, any insurance proceeds, whether or not the underlying ing

coverage, at Lender's option and Beit
particular type or amount of coverage.
not protect Borrower, Borrower's equity
hazard or liability and might provide greater.or,
acknowledges that the cost of the insurar

urarice.carrier and Lender. Lender
angd Borrower otherwise agree

e der shall have the right
to hoid such insurance proceeds until Lender has had an opportunity"“ta,_» ich Property to ensure

the work has been completed to Lender's satisfaction, provided that such i

If Borrower abandons the Property, Lender may file, negotiate and settle any availa
claim and related matters. If Borrower does not respond within 30 days to a notice fror
the insurance carrier has offered to seftle a claim, then Lender may negotiate and settfe’t
30-day period will begin when the notice is given. In either event, or if Lender acquires |

and (b) any other of Borrower's rights (other than the right to any refund of unea%ay
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LOAN #: 3659007256

rrower) under all insurance policies covering the Property, insofar as such rights are applicable
10 the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
r to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
cupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

exist which are beyond Borrower’s control.
ation, Maintenance and Protection of the Property; Inspections. Borrower shall not
ir the Praperty, allow the Property to deteriorate or commit waste on the Property.
r is residing in the Property, Borrower shall maintain the Property in order to
deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Sectrort 5
the Property if dam
damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring thg ity only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the regiairs and restoration in a single payment or in a series of progress payments as
the work is completed. ance or condemnation proceeds are not sufficient to repair or restore the
Properly, Borrower is riot rrower’s obligation for the completion of such repair or restoration.
Lender or its agent m sonable entries upon and inspections of the Property. If it has
] the interior of the improvements on the Property. Lender shall give

ting at the direction of Borrower or with Borrower's knowledge or
: quﬂ arir taccurate mforma’uon or statements to Lender {or farled to

Borrower or any persons or entit
consent gave materially fatse i

but are not limited to, representations’
principal residence.
9. Protection of Lender’s Intere

perty and Rights Under this Security Instrument.
agreements contained in this Security Instrument, (b)

this Security Instrument {such as a procee
enforcement of alien which may attain priority cyver
or {c) Borrower has abandoned the Property, tfien Lender

in bankruptcy, probate, for condemnation or forfeiture, for
ity Instrument or to enforce laws or regulaticns),
do and pay for whatever is reasonable or
_ hts under this Security Instrument, including
protecting and/or assessing the value of the Property;'and secuting and/or repairing the Property. Lender's
actions can include, but are not limited to: (2) paying: Aetured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) paying & Of Q!e attorneys fees to protect its interest
in the Property and/or rights under this Security Instrumi
proceeding. Securing the Property includes, but is not limit

the Property to make repairs,
pes, eliminate building or other
code violations or dangerous conditions, and have utilities tur Although Lender may take action

under this Section 9 Lender does not have to do soandis n

Any amounts disbursed by Lender under this Section 9 shall becorie, dditr debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Not: the date of disbursement
and shall be payable, with such interest, upon neotice from Lender to By TOW "'tz_uestrng payment

If this Security Instrument is on a leasehold, Borrower shall cotaplywi
lease. Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall nat, without the express writt
amend the ground lease. If Borrower acquires fee title to the Property, t
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditi
Borrower shall pay the premiums required to maintain the Martgage Insurance in

these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss res
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fu%|

itials:
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LOAN #: 3658007256

uired to pay Borrower any interest or earnings on such 10ss reserve. Lender can no longer require
erve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
irés¥provided by an insurer selected by Lender again becomes available, is obtained, and Lender
rately designated payments toward the premiums for Mortgage Insurance. If Lenderrequired

dles @r providing for such termination or until termination is required by Applicable Law.
7oy 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Ge reimburses Lender (or any entity that purchases the Note) for certain losses
gdoes not repay the Loan as agreed. Borrower is not a party to the Mortgage

ith other parties that share or modify their risk, or reduce losses. These
rconditions that are satisfactory to the mortgage insurer and the other
ments. These agreements may require the mortgage insurer to make
finds that the mortgage insurer may have available (which may include
Jfance premiums).

s, tender, any purchaser of the Note, another insurer, any reinsurer,

payments using any s
funds obtained from M

As aresult of these ag
any other entity, or any afF liate of
' } a portion of Borrower's payments for Mortgage insurance,
ortgage insurer’s risk, or reducing iosses. If such agreement

Mortgage Insurance, or any othert:
Borrower will owe for Mortgage Ins

(b} Any such agreements will ;
the Mortgage Insurance under the Ham gwriers Protection Act of 1998 or any other law. These
rights may include the right to receive’ ain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the 'Moartgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiumg that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; F srigity
assigned to and shall be paid to L.ender.

If the Property is damaged, such Miscellaneo

All Miscellaneous Proceeds are hereby

shall be applied to restoration or repair of
Lender's security is not lessened.
ght to hold such Miscellaneous
ty to ensure the work has been
e undertaken promptly. Lender

During such repair and restoration period, Lender shiz
Proceeds until Lender has had an opportunity to inspect
completed to Lender’s satisfaction, pravided that such ins

or earnings on such Miscellaneous Proceeds If the restoration or ¢

economlcaiiy feasible or
Lender s secunty would be lessened, the Miscellaneous Proceed i

d o the sums secured

shall be applied to the sums secured by this Security Instrument, whe
excess, if any, paid to Borrower,

value of the Property immediately before the partial taking, destruction, or loss
greater than the amount of the sums secured by this Security Instrument imme
taking, destruction, or loss in value, unless Borrower and Lender otherwise agré
secured by this Securlty Instrument shall be reduced by the amount of the Mr

before the partial taking, destruction, or loss in value. Any balance shall be paid to Bcrr
In the event of a partial taking, destruction, or loss in value of the Property in which
value of the Property rmmedrately before the partial takrng, destructron or Ioss in value is

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall

.

sums secured by this Security Instrument whether or not the sums are then due

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 3659007256

¥ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
y (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
‘respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
ly the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums

ing that, in Lender's judgment, precludes forfeiture of the Property or other
der's interest in the Property or rights under this Security Instrument. The

material impairmés
proceeds of any aw
in the Property are ki

terest of Borrower. Lender shall not be required to commence
erest of Borrower or to refuse to extend time for payment or
s secured by this Security Instrument by reason of any demand
made by the original Borrower Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or reme cluding;“without limitation, Lender’s acceptance of payments from
third persons, entities or Succe: ;Q{ ntetest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or pregis xercise of any right or remedy.

13. Jointand Several Liability; Cosigriers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations/ar, Iigﬁ‘flikf’shaﬂ be joint and several. However, any Borrower
who co-signs this Security Instrument bigt'dogss pot execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, gra ind convey the co-signer’s interest in the Property under
the terms of this Security Instrument; (b) & hot personzlly obligated to pay the sums secured by this
Security Instrument; and (¢) agrees that L and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to t s of this Security Instrument or the Note
without the co-sigher’s consent,

Subject to the provisions of Section 18, an
Borrower’s obligations under this Security Instrums

n Interest of Borrower who assumes
fand is approved by Lender, shall obtain
Borrower shall not be released from

s performed in connection with
g-Property and rights under this
mspection and valuation fees.
_ Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on ti fsuch fee. Lender may

not charge fees that are expressly prohlblted by this Security lnstr'f

sary to reduce the
charge to the permitted limit; and (b) any sums already coilected from Borro ceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund ri
under the Note or by making a direct payment to Borrower. i a refund reduces pri

be treated as a partial prepayment without any prepayment charge (whether or '

18. Notices. All notices given by Borrower or Lender in connection with this Secu ntyins‘tru
be in writing. Any notice to Borrower in connection with this Security Instrument shall bedees

of address, then Borrower shall only repor‘t a change of address through that spec$

tla S!
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LOAN #: 3659007256

only one designated notice address under this Security Instrument at any one time. Any notice
ndgt shall be given by delivering it or by mailing it by first class mail to Lender's address stated
‘umitess Lender has designated another address by notice to Borrower. Any notice in connection
Security Instrument shall not be deemed to have been given to Lender until actually received
y notice required by this Security Instrument is also required under Applicable Law, the
ireguirement will satisfy the corresponding requirement under this Security Instrument.
ng Law; Severability; Rules of Construction. This Security Instrument shall be
Hex eral law and the law of the jurisdiction in which the Property is located. Al rights and
i in this Security Instrument are subject to any requirements and limitations of
fcable Law might explicitly or implicitly allow the parties to agree by contract or it

ision or clause of this Security Instrument or the Note conflicts with Applicable
affect other provisions of this Security Instrument or the Note which can be

Law, such conflictsh
given effect withou

17. Borrower’s C

18. Transfer of th
“Interest in the Property
to, those beneficial intere

rgal or beneficial interest in the Property, including, but not limited
in a bond for deed, contract for deed, installment sales contract
s the transfer of title by Borrower at a future date to a purchaser.

a natural person and a benefici
consent, Lender may require imy

aII give Borrower notice of acceleration. The notice shaH
rate the notice is given in accordance with Section
15 within which Borrower must pay a d by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration

Security Instrument without further notic

prior to the earliest of: (a) five days before sale of the Prop
in this Security Instrument; (b} such other period as Appiicabie Law might specify for the termination

rcing this Security Instrument. Those
ithfthen would be due under this Security
] s any default of any other covenants

or agreements; (c) pays all expenses incurred in enforvi
limited to, reasonable attOmeys fees property inspection a

“pay, the sums secured by this
@rmwer pay such remstatement

(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this g@m
secured hereby shall remain fully effective as if no acceleration had oc
reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance.
in the Note (together with this Security Instrument) can be sold one or m

servicing obligations under the Note, this Security Instrument, and Applicable Law‘ Th
one or more changes of the Loan Serwcer unrelated to a sale of the Note If thete i
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LOAN #: 3659007256

ent or that afleges that the other party has breached any provision of, or any duty owed by reason
urity Instrument, until such Borrower or Lender has notified the other party (with such notice
mpliance with the requirements of Section 15) of such alleged breach and afforded the other
etn a reasonable period after the giving of such notice to take corrective action. If Applicable Law
period which must elapse before certain action can be taken, that time period will be deemed
i for purposes of this paragraph. The notice of acceleration and opportunity to cure given
ant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18

df to satisfy the notice and opportunity fo take cormrective action provisians of this Section 20.
2 Hazafd sis :Substances. As used in this Section 21: (a) “Hazardous Substances” are those
toxic or hazardous substances, pollutants, or wastes by Environmental Law and
: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
nts, materials containing ashestos orformaldehyde, and radicactive materials;
ns federal laws and laws of the jurisdiction where the Property is located that

0 rélease.any Hazardous Substances on orin the Property. Borrower shall not
s ), anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, due to the presence, use, of release of a
Hazardous Substance, creates ac ’uon that adversely affects the value of the Property. The preceding
two sentences shall not app ence, use, or storage on the Property of small quantities of
y'Tecognized to be appropriate to normal residential uses and to
" but not limited to, hazardous substances in consumer products).
n notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmenk

any Hazardous Substance or Envissi
Environmental Condition, including bu
of release of any Hazardous Substance

NON-UNIFORM COVENANTS. Borrower and
22 Acceleration, Remedies. Lender shall giy lice to Borrower prior to acceleration

prior to acceleration under Section 18 unless Appﬁ% ' w rovides otherwise). The notice
shall specify: (a) the default; (b} the action required to
30 days from the date the notice is given to Borrower,

e default must be cured; and
{d) that failure to cure the default on or before the d

fled in the notice may result in

auction at a date not less than 120 days in the future. The notig
of the right to reinstate after acceleration, the right to bring :
existence of a default or any other defense of Borrower to a
matters required to be included in the notice by Applicable Lavw. 4.1
before the date specified in the notlce Lender at its ophon may ;aq [12]

power of sale and/or any other remedies permitted by Applicable L
to collect all expensaes incurred in pursuing the remedies provided i

by public announcement at the time and place fixed in the notice of sale. Lender or i
may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property with
covenant orwarranty, expressed or implied. The recitals in the Trustee's dee%@?be pri

WASHINGTON--Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Eflie Mae, Inc, Page 10 of 12 WAUDEED 0315

WALUDEED (CLS)
. %

01/20/2017 05:23 PM PST’



LOAN #: 3659007256

dance of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
e fellowing order: (a} to all expenses of the sale, including, but not limited to, reasonable
' and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c} any
e person or persons legally entitled to it or to the clerk of the superior court of the

eyance. Upon payment of all sums secured by this Security Instrument, Lender shall
o reconvey the Property and shall surrender this Security Instrument and all notes
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
“the person or persons Iegally entitled to it. Such person or persons shall pay any

tee, In accordance with Applicable Law, Lender may from time to time appoint
Trustee appointed hereunder who has ceased to act. Without conveyance
ssor trustee shall succeed to all the title, power and duties conferred upon

any aCthl'I or proceedi

Strue or enforce any term of this Security Instrument. The term “attorneys’
fees,” whenever used |

“«;;uqty Instrurment, shall include without limitation attorneys’ fees incurred

DATE

/ 3 5/ 7/ (Seal)
/

[237] ] _(sea

DATE

/23 /7 (seal)
DATE

STATE OF WASHINGTON COUNTY OF SKAGIT Ss:

On this day personally appeared hefore me STEVEN D HE
AND KATHLEEN F TIBBETTS to me known to be the individual‘party,
who executed the within and foregoing instrument, and acknowledg
the same as his/her/their free and voluntary act and deed, for the us
mentioned.

GIVEN under my hand and official seal this 3"  day of

SNy

o
.:T"“\\\ A \LEY ““m
55 G_}e\ \\\\‘-\“m“, %45,

Notary Public in and for the Stata

S“ On gJ, 6\,’” Washington, residing at <
VApp plhtmﬁﬁﬁzﬁxhﬁ'es ON AT SN
/4;, (“”’1‘75'\ S
0# Mo 0‘\

S
o

”"l’f’ WA S H\“ \::"\
l'lu\““\“\“\\\ %p h/

Inltlals
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LANNED UNIT DEVELOPMENT RIDER

) UNIT DEVELOPMENT RIDER is made this 23rd day of

and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the “Security Instrument”)
by the undersigned (the “Borrower”) to secure Borrower’s Note

January, 3517 £S
supplement t
of the same dat:

(the “Lender”)
G.the Property described in the Security Instrument and

ited to, a parcel of land improved with a dwelling,
and certaln common areas and facilities, as described

The Property includes,
together with other such p
in COVENANTS, CONDITIO

(the “Declaration”).
The Property is a part of a plan evelopment known as Homestead NW Dev.
Co

{the “PUD"). The Property alsoincludes Borrower’s interest in the homeowners association
or equivalent entity owning or managirig the common areas and facilities of the PUD
(the “Owners Association”) and the uses, ben and proceeds of Borrower’s interest.

PUD COVENANTS. in addition to thg
Security Instrument, Borrower and Lenderf

A. PUD Obligations. Borrower shall perfotrri
PUD's Constituent Documents. The “Constitueri
(i) articles of incorporation, trust instrument or any equival
the Owners Association; and (jii) any by-laws or other rules’ qr regulatlons of the Owners
Association. Borrower shall promptly pay, whe o]
imposed pursuant to the Constituent Documents:

and agreements made in the
svenant and agree as follows:
arrower s obligations underthe

generally acceptedi msurancecamer a “master” or “blankef’ policy’ suring the Property
which is satisfactory to Lender and which provides insurahce coyerage in the amounts
(including deductible levels), for the perlods and against|oss by fi ré hazards included
within the term “extended coverage,” and any other hazards:insfuding, but not limited
to, earthquakes and floods, for which Lender requires insurancg, tHen: (i}*-!.
the provision in Section 3 for the Periodic Payment to Lender; of th,
installments for property insurance on the Property; and (i) Borrowst’s
Section & to maintain property insurance coverage on the Propérty.is
to the extent that the required coverage is provided by the Owners A
What Lender requires as a condition of this waiver can change dunng
Borrower shall give Lender prompt notice of any Ilapse in
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu of tes
repair following a loss to the Praoperty, or to common areas and facilities 6fth
proceeds payable to Borrower are hereby assigned and shall be paid to L
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liabi
policy acceptable in form, amount, and extent of coverage to Lendqﬂf?g (Pk
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. Congdemnation. The proceeds of any award or claim for damages, direct or
itial, payable to Borrower in connection with any condemnation or other
- any part of the Property or the common areas and facilities of the PUD,
or for any cpn yance in lieu of condemnation, are hereby assigned and shall be pald
‘ofpceeds shall be applied by Lender to the sums secured by the

s provided in Section 11.
Consent. Borrower shall not, except after notice to Lender and
n consent, either partition or subdivide the Property or consent
:nt Gritermination of the PUD, except for abandonment or termination
 case of substantial destruction by fire or other casualty or in the case
ofa takmg by condemn,a’t t or eminent domain; {ii) any amendment to any provision of the
“Constituent Documerits” if the.provision is for the express benefit of Lender; (i) termination
of professionalmanags dassumptionofself-managementofthe OwnersAssociation;
or (iv) any action which swould: have the effect of rendering the public llablhty insurance

A {mounts disbursed by Lender under this paragraph

»f Borrower secured by the Security instrument. Unless
Borrower and Lender agres thiér:iterms of payment, these amounts shall bear
interest from the date of digbd erjent at the Note rate and shall be payable, with

interest, upon notice from Lend: orrower requesting payment.

BY SIGNING BELOW, Borrower
contained in this PUD Rider.

ccepts’ and agrees to the terms and covenants

%1 bl / 7 (Seal

"DATE

/ ‘"0?? [ 7 (Seal)

"DATE

/RS -/ F (Seal)
DATE

ials:
3150 1/01
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