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Peoples Bank

Attn: Loan Servic
P.0.Box 233
Lynden , WA 982

Assessar’s Parcel or Agto 4929-000-214-0000 / P126269

Abbreviated Legal Descri Cedar Heights PUD 1, Phase 2

{include iot, block and plat or section, township and range]

Full legal description located on pag
Trustee: Land Title of Skagit ¢

Title Order No.: 01-160583-0OE
Escrow No.: 01-160583-OE
LOAN #: 7010001

ine For Recording Data]

OF TRUST

T and Baornw

Iakunuwd

| MIN_ 1001359-0007010001-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS )
Words used in multiple sections of this document &
Sections 3, 11, 13, 18, 20 and 21. Centain rules regarci
are also provided in Section 16.

(A} “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is ALEX BRANCHEAU AND MELISSA B
MELISSA BRADLEY, HUSBAND AND WIFE.

&lnw and other words are defired in
sage of words used in this document

d January 20, 2017,

SHEAU, who acquired Title as

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

tdress is

(D)} "Trustee” is Land Title of Skagit County.

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME
nominee for Lender for this loan, and attached a MERS Rider to this Security instrurment, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is mcor‘p
into and amends and supplements this Security Instrument.
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LOAN #: 7010001
Note” means the promissory note signed by Borrower and dated January 20, 2017.
ote states that Borrower owes Lender ONE HUNDRED SIXTY SEVEN THOUSAND FIVE

‘N'}RwDANDNO”OO******************************************’********
ol {US $167,500.00 ) plus interest. Borrower has promised to pay this debt in regular

ns the debt evidenced by the Note, plus interest, any prepaymentcharges andlate charges
otg, and all sums due under this Security Instrument, plus interest,
all Riders to this Security Instrument that are executed by Borrower. The following
Ccyted by Borrower [check box as applicablel:
' D Condominium Rider ) Second Home Rider

x| Planned Unit Development Rider [ ] VA Rider

[] Biweekly Payment Rider
gistration Systems, Inc. Rider

y ider” %
X! Mortgage Elgttratii
L1 Other(s)

(J) “Applicable Law”

all controlling applicable federal, state and local statutes, reguiations,
ordinances and adminig &

fez.and orders (that have the effect of law) as well as all applicable final,

association or similar nrgaf )
(L) “Electronic Funds Trarisf

draft, or similar paper instrum
computer, or magnetic tape so

ny transfer of funds, other than atransaction originated by check,
s initiated through an electronic terminal, telephonic instrumert,
&Eruct or authorize a financial institution to debit or credit an

énsfers, and automated clearinghouse transfers.
are described in Section 3.

(M) “Escrow ftems” means those ite
(N) "Miscellaneous Proceeds” mean
pa:d by any third party (other than insu

ads paid under the coverages descrlbed in Section 5)
“(ii) condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of. or omissions as to, the
value and!or condition of the Property.
(0) "Mortgage Insurance” means insuranc
on, the Loan.

{P) "Periodic Payment” means the regularly schedul

otecting Lender against the nonpayment of, or default

t due for (') principal and interest under

additional or successor Iegislation or regulation that gover:
Instrumert, "RESPA" refers to all requirements and restricion:

ject matter. As used inthis Securlty
mposed in regard (o a “federally
mortgage loan” under RESPA.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This

this purpose, Borrower isrevocably grants and conveys to Trustee, intrust,
described property located in the County of Skagit
[Type of Recording Jurisdiction]
Lot 214, "PLAT OF CEDAR HEIGHTS PUD 1, PHASE 2," as per plat regGrei
under Auditor's File No. 200705310138, records of Skagit County, Washiin
City of Mount Vernon, County of Skagit, State of Washington.
Lot 214, Cedar Heights PUD 1, Phase 2
APN #: 4929-000-214-0000 / P126269

‘lftglate in the
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LOAN #: 7010001
currently has the address of 4461 Skylers Alley, Mount Vernon,
[Street] [City]
n 98274 ("Property Address”):
[Zip Code]

R WITH all the improvernents now or hereafter erected on the property, and all easements,
and fixtures now of hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

for Lefitiera aleps successors and a55|gns) has the right: to exercise any or all of those interests,
including, bt ;mh;e to, the nght to foreclose and sell the Property; and to take any action required of

BORROWER
the right to gran

TS that Borrower is lawfully seised of the estate hereby conveyed and has
2y the Property and that the Property is unencumbered, except for encum-
Wwarrants and will defend generally the title to the Property against all claims

covenants with limitedyaia g8y Jurisdiction to constitute a uniform security instrument covenng real
property.

UNIFORM COVENANTS, Borrow d Lender covenant and agree as follows:

i i Escrow lems, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
nder the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
er uppaid, Lender may require that any or all subsequent

U.S. currency. However, if any ch
or this Security Instrument is return
payments due under the Note and this
as selected by Lender: {a) cash; (b} m
cashier's check, provided any such ch
federal agency, instrumentality, or entity;

i wn upon an institution whose deposns are insured by a
(dj Electronic Funds Transfer.

k. when received at the location designated in the Note or at
such other location as may be designated bysl gnder in accprdance with the notice provisions in Section
15. Lender may return any payment or partial payment if # yment or partial payments are insufficient
to bring the Loan current. Lender may accept any payme grpartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prgj ights to refuse such payment or partial
payments in the future, but Lender is not obligated t¢ Iz Hayments at the time such payments are
accepted. If each Periodic Payment is applied as of it duled due date then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappli
Loan current. if Borower does not do so within a reasonable perigd o
funds or return them to Borrower, If not applied earlier, such funds will be pplaed to the outstandlng principal
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or in the future against Lender shall relieve Borrower from mal
Secunty instrument or performing the covenants and agreeme

Wir priority: (a) interest due
under the Note; (b) prmc:pai due under the Note; (c) amounts due u] er Se 3 Such payments shall
be applied to each Periodic Payment in the order in which it became gue, An RaiNing amounts shall
be applied first to late charges, second to any other amounts due undexnthis:Secirity Instrument, and then
to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender ma j
from Borrower to the repayment of the Periodic Payments if, and to the extenfthat, e
paid in full. To the extent that any excess exists after the payment is applied ta the

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to B
the Note shall not extend or postpone the due date, or change the amount, of the Period

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pay
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for payment of
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Priy
{c) premlums for any and alt insurance required by Lender under Sectlon 5; and (d) Mortgag
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LOAN #: 7010001
yes. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
K be an Escrow Item. Borrower shail promptly furnish to Lender all notices of amounts 1o be paid under
tion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
i to pay the Funds for any or all Escrow items. Lender may waive Bomrower’s obligation to pay to

wls for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow tems
2nt of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender

in this Securlty Instrument, as the phrase "covenant and agreement” is used in Sec-
Migated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
 Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
& be obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a notice given in accordance with Section
Barrower shall pay to Lender all Funds, and in such amaunts, that are then

Funds at the time spec: ier
under RESPA. Lender shaltest
estimates of expendltu fuﬂ‘ié = SCrow [tems or otherwise in accordance with Applicable Law.
wrinstiution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Leng if Lent;ie? is an institution whese deposits are so insured) or in any Federal
Home Loan Bank. Lender sh
under RESPA. Lender sha
the escrow account, or ve
and Appilicable Law permits Len
Applicable Law requires intere
any interest or earnings on the Feind
shall be paid on the Funds. Lendér shall
Funds as required by RESPA.

if there is a surplus of Funds held i
rower for the excess funds in accordan

yw Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
ththe Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in wrmng however, that interest

wer as reguired by RESPA, and Borrower shalt pay to
Lender the amount necessary to make upithe shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficien f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, arts all pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but inAo ‘more than 12 monthly payments,

Upon payment in full of all sums secured by this Sg‘
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxé
utable to the Property which can attain priority over t

nd Assessments if any. To the extent
e provided in Section 3.

his Security Instrument unless
he lien in a manner acceptable
b) contests the lien in good faith

that these items are Escrow ltems, Borrower shall pay them in
Borrower shall promptly discharge any lien which has

to Lender but only so long as Borrower is performing such ag
by. or defends against enforcement of the lien in, legal proce€

lien. Within 10 days of the date on which that notice is given, Borower-s
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estat:
ing service used by lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “ext&ﬂﬁed
other hazards including, but not I|m|ted to, earthquakes and floods, for which Lenc!e

Lender requires. What Lender requires pursuant to the preceding sentences can C n
of the Loan. The insurance carrier praviding the insurance shall be chosen by Borrowe
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lg
Borrower to pay, in connection with this Loan, either. (a) a one-time charge for flood zoné
certification and tracking services; ar (b) a one-time charge for flood zone determination g

affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an ohjection by Borrower.

If Borrower fails t0 maintain any of the coverages described above, Lender may obtain ifisufa
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase
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LOAN #: 7010001
Partigular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

ot protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
hazare iability and might provide greater or lesser coverage than was previously in effect. Borrower
krbwiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Surd =€haj; Borrawer could have obtained. Any amounts disbursed by Lender under thls Section 5 shall

wer requesting payment.
policies required by Lender and renewals of such policies shall be subject to Lender’s
© such policies, shall include a standard mortgage clause, and shalf name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal

in writing, any in:
shall be applied to restor
and Lender's security §

Wlessened. Durmg such repalr and restoration period, Lender shall have the

‘proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has beer mpleted to Lender's satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
5 thé work is completed. Unless an agreement is made in writing or
Apphcable Law requires intergst aid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or JS.6r

retained by Borrower shall not b e | insurance proceeds and shall be the sole obligation of

Baorrower. If the restoration or repair t ecpnomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be a ums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid wer. Such insurance proceeds shall be applied in the order

provided for in Section 2.

If Borrower abandons the Property;
claim and related matters. If Borrower dés espond W|thm 30 days to a notice from Lender that the
insurance carrier has offered to setile a clafim,then Lender may negotiate and settle the claim. The 30-day
period will begin when the naotice is given. her event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns, i Lender (a).Borrower’'s rights to any insurance proceeds
in an amount not to exceed the amounts unpaldl under th
other of Borrower's rights {other than the right to an
under all insurance policies covering the Property, |
of the Property. Lender may use the insurance proC repair or restore the Property or 1o pay
amounts unpaid under the Note or this Security Instru ar not then due.

6. Occupancy. Borrower shall occupy, establish, an&iua@tﬁ@fﬁ‘ 1ty as Borrower's principal residence
within 60 days afier the execution of this Security Instrument ahgtShaii.continue to occupy the Property as
Barrower's principal residence for at least one year after theidate of occapancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower s controi.

Whether or not Borrower s residing in the Property, Borrower shall m
the Pmperty from deterloraung or decreasmg in value duetoits con

or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a seriesiof progress payments as the
work is completed. If the insurance or condemnation proceeds are not suffigient torrepdir ‘or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion ofsuc T or restoration,
' iprerty. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Prob :
Borrower notice at the time of or prior to such an interior inspection specifying suc
8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loar.apj
Borrower or any persons or entities acting at the direction of Borrower or with Borrowe
consent gave materially false, misleading, or inaccurate information or statements to Le
provide Lender with material information) in connection with the Loan. Material represent
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security s
If (a) Borrower fails to perform the covenants and agreements contained in this Security inst
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rightstuindef
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
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LOAN #: 7010001
forcement of a lien which may attain priority over this Security Instrument o to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropr""xe to protect Lender’s interest in the Property and rights under this Security Instrument, including
DLECtirig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
o) include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
iment; (b) appearing in court; and (¢} paying reasonable attoreys’ fees to protect its interest
dfor rights under this Security Instrument, including its secured position in a bankruptcy
ring the Property includes, but is not limited to, entering the Property to make repairs,
lace or board up doors and windows, drain water from pipes, eliminate building or other
4 erous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
s no liabifity for not taking any or all actions authorized under this Section 9.

ed by Lender under this Section @ shall become additional debt of Borrower

ground lease. If Borrower & quiﬁﬁ fﬁe title to the Property, the leasehold and the fee titte shall not merge

unless Lender agrees - 1fy writing.

10. Mortgage Insurar ider required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pre; d to mairtain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance c¢ requiréd by Lender ceases to be available from the mortgage insurer

that previously provided sug ranee fid Borrower was required to make separately designated pay-
ments toward the premiums .
caverage substantially equivalegt te'the Morgage lnsurance previously in effect, at a cost substantially
equivalent to the cost to Borrower'of the'Mortgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If§ubst equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceasedto ke in effe Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of; urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is Giltiaa fy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losg reServe. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amauat and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avahable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insura f Lender required Mortgage insurance as a
condition of making the Loan and Borrower was requir i separately designated payments toward
the premiums for Mortgage Insurance, Borrower sha emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable To until Lender’s requirement for Mortgage
insurance ends in accordance with any written agre : Borrower and Lender providing for
such kermination or until termination is required by Appiicah Nathing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in the N
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

he Note) for certain losses it may
arty to the Mortgage Insurance.

ce from time to time, and may
dute losses. These agreements
d the other party (or parties)

are on terms and conditions that are satisfactory to the mortgage ins re
to these agreements. These agreements may require the mortgag

Mortgage Insurance premiums}.

As aresultof these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive {directly or mﬂr
from (or might be characterized as) a portion of Borrower’s payments for Mortaéig :
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sUch agrees
an affiliate of Lender takes a share of the insurer's risk in exchange for a shai
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nét i 567
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowei g

(b} Any such agreements will not affect the rights Borrower has - if any -with réspie
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
may inciude the right to receive certain disclosures, to request and obtain cain¢
Mortgage insurance, to have the Mortgage Insurance terminated automatically, ang
arefund of any Mortgage Insurance premiums that were unearned at the time of suci
or termination.

11. Assignment of Misceilaneous Proceeds; Forfeiture. All Miscelianeous Proceed
assigned 1o and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or-s@pa
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessery
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LOAN #: 7010001
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
er has had an opportunity to inspect such Property o ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceets shall be

of the Property i
than the amount of th

efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,

this Security Instrument'sha
following fraction: (a) the ic
tion, or loss in value dj
taking, destruction, or’
In the event of a pa rtial g, destruction, or loss in value of the Praperty in which the fair market value

he partial taking, destruction, or loss in value, unless Borrower
iscellaneous Proceeds shall be applied to the sums secured
t the sums are then due.

or if, after notice by Lender to Borrower that the Opposing
Fmake an award to sett!e a claim for damages Borrower

and Lender otherwise agree
by this Security instrument w
if the Property is abandone
Party (as defined in the next sent
fails to respond to Lender within 3
and apply the Miscellaneous Proceeds é
by this Security Instrument, whether or

6 restoration of repair of the Property or to the sums secured
6. "Opposing Party" means the third party that owes

Miscellaneous Proceeds.

Borrower shall be in default if any actiorf or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture ‘of the Property or other material impairment of Lender's
interest in the Property or rights under this Séciyrity instrument. Borrower can cure such a defauit and, if
acceleration has accurred, reinstate as provided in Sectigsi’ 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciuges, farfeiture of the Property or other materiat
impairment of Lender’s interest in the Property or rightsunder this Security Instrument. The proceeds of
any award or claim for damages that are attributablétd the impaifment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appiied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by

air of the Property shafl be applied

r. Extension of the time for pay-
nstrument granted by Lender to

Successor in Interest of Borrower or to refuse to extend time for paymgnt si i e&nmse modify amortization
of the sums secured by this Security Instrument by reason of any defmgnd magte by the original Borrower
or any Successors in Interest of Borrower, Any forbearance by Lenter in ex ing any right or remedy
including, without limitation, Lender's acceptance of payments from iti
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower’s obligations and liability shail be joint and sew
who co-signs this Security Instrument but does not execute the Note (a "co-si
Security Instrument only to mortgage, grant and convey the co-signer’s interest:
terms of this Security Instrument; (b) is not personally obligated to pay the sums s
Instrument; and {(c) agrees that Lender and any other Borrower can agree to exi | .
make any accommodations with regard to the terms of this Security Instrument or & gvitnout the
co-signer's consent.

Subjecttothe pravisions of Section 18, any Successorin Interest of Borrower who as;
obligations under this Security Instrument in writing, and is approved by Lender, shalt
rower's rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectiof
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thisiSg
Instrurment, including, but not limited to, atiorneys’ fees, property inspection and valuation fees. In re
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LOAN #: 7010001
ny other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
‘expressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum foan charges, and that law is finally interpreted
lerest or other loan charges collected or to be collected in connection with the Loan exceed

permitted iimit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
al owgd finder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the redueti ¢ treated as a partial prepayment without any prepayment charge (whether or not a
&:i4,provided for under the Note). Borrower’s acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

15. Notrces Bl ng 65 given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any noh 41 By

mailed by first class mail or when actually delivered to Borrower’s notice
otice to any one Borrower shall constitute notice to all Borrowers unless
fes otherwise. The natice address shall be the Property Address unless

ress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender’s address stated herein

b& teemed 10 have been given to Lender untrl actually received by Lender. If
any notice required by this Sec]

16. Governing Law; Severasility;Ru e&of Constrsuction. This Secuntylnstrumentshail be govemned
by federal law and the law of the jurisdit which the Property is located. All rights and obligations
contained in this Security instrument ar Ay requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitty atlow thejparties to agree by contract or it might be silent, but
such silence shall not be construed as wi against agreement by contract. In the event that any
“the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security!Ingirument or the Note which can be given effect without the
conflicting provision, ‘
As used in this Security Instrument: {

tords of the.masculine gender shalt mean and include
i . {b) words in the singular shall mean and
ole discretion without any obligation to

e Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-
. including, but not limited to, those
; nstallment sales contract or escrow
rata futg,lre date to a purchaser.

is sold gr transferred {orif Borrower is not

beneficial interests transferred in a bond for deed, contrac
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold’g
consent, Lender may require immediate payment in full of all

by this Security Instrument.
However, this option shall not be exercised by Lender if such exerc: i

Bited by Apphcable Law.

provide a period of not less than 30 days from the date the notice is?
within which Borrower must pay alt sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any ré
Instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument gliscont
to the earliest of: (a) five days before sale of the Property pursuant to any pawe:
Security Instrument; (b) such other period as Applicable Law might specify for tfie4efmig
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Thes
Borrower: (a) pays Lender all sums which then would be due under this Secu|
Note as if no acceleration had occurred; (b) cures any default of any other covenant
pays all expenses incurred in enforcing this Security Instrument, including, but not lipite - i
anorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpgse of protect-
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) tkesSueh action
as Lender may reasonably require to assure that Lender's interest in the Property and ri
Security Instrument, and Borrower's abligation to pay the sums secured by this Security Ingtrym

onditions, Bor-
ny time prior

whose deposrts are insured by a federal agency, mstrumentalrty or entity; or (d) Electronic Funds ‘{r_aﬁ
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall re

Initials:
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LOAN #: 7010001

ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
ration under Section 18.

nder the Note and this Secur;ty Instrument and performs other mortgage 1oan servicing
rthe Note, this Security Instrument, and Applicable Law. There also might be one or more
L oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
gnfen written notice of the change which will state the name and address of the new Loan

of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower

by the Note purchiser snless otherwise provided by the Note purchaser.
Neither Barrowe er may cormmence, join, or be joined to any judiciai action (as either an indi-
r of a class) that arises from the other party’s actions pursuant to this Security
i other party has breached any provision of, or any duty owed by reason
such Borrower or Lender has notified the other party (with such notice
quirements of Section 15) of such alleged breach and afforded the other
iodafter the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
lon 22 and the notice of acceleration given to Borrower pursuant

of, this Secunty lnstrumeﬂt
given in compliance with 1!
party hereto a reason
Law provides a time pério
deemed to be reasonable
cure given o Borrower pu

this Section 20.

21. Hazardous Substa
substances defined as toxic or Tdous yhistances, pollutants or wastes by Environmental Law and
the following substances: gasol pther flammable or toxic petroleum products, toxic pesti-
Is containing ashestos or formaldehyde, and radioactive
laws and laws of the jurisdiction where the Property

do, nor allow anyone eise {o do, anything aﬁectlhg the Progért a
Law, {b) which creates an Enwronmentai Condl’uon Of

ing two sentences shall not apply to the presence i
Hazardous Substances that are generally recognizeGt6.
maintenance of the Property (including, but not limited's

Borrower shall promptly give Lender written notice of
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, le
of any Hazardous Substance, and {c} any condition caused by-the

stigation, claim, demand, lawsuit
involving the Property and any
al knowledge, (b) any Environ-

rns, or is notified by any
governmental or regulatory authority, or any private party, that any noval ther remediation of any

remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

ing Borrower's breach of any covenant or agreement in this Securlty
acceleration under Section 18 unless Applicable Law provides otherwisej:
(a} the default; (b) the action required to cure the default; (c) a date, not le
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public auction.at”
than 120 days in the future. The notice shall further inform Borrower of the nghtﬁ: )

defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by

and costs of title evidence.
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LOAN #: 7010001
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der'shall take such action regarding notice of sale and shall give such notices to Borrower and
thel persons as Applicable Law may require. After the time required by Applicable Law and
M#e»atlon of the notice of sale, Trustee, without demand on Borrower, shall seil the Property

all expenses of the sale, mcludmg, but not limited o, reasonable Trustee’s
sums secured by this Security Instrument; and (c) any excess to the
titied to it or to the clerk of the superior court of the county in which

> Sectivty Instrument to Trustee. Trustee shall reconvey the Property without
efsongtedally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's feg
24. Substitute Trustee,
a successor trustee to any-Tustee at)p(}mled hereunder who has ceased to act. Without conveyance of
the Property, the successal cceed 1o all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
25. Use of Property. The Props
26. Attorneys’ Fees. Lende shalk

rused principally for agricultural purposes.

titled to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
hall include without limitation attorneys'’ fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCING !
UNDER WASHINGTON LAW.

TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts

0 the terms and covenants contained in this
Security Instrument and in any Rider executed by B ]

ecorded with it.

/-”/
ALEX'BRANCHEAU

WAL un Byl

MELISSA BRANCHEAU

(-70-11 (Seal)

DATE

| /20/) 7 (seal)

DATE
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COUNTY Oﬂgé’g%gi SS:

y personally appeared before me ALEX BRANCHEAU AND MELISSA
rie known to be the individual party/parties described in and who executed
ing instrument, and acknowledged that he/shgithey signed the same as

oluntary act and deed, for ses ang-purposes therg‘kn :{n ioned.
nd and official seal this \ ga{ witblty,” K /.

| L=
i g’lnd\

Notary-Pu! d/for t t7 —
(MLL/TD

My Appointment Exp

Lender: Peoples Bank
NMLS [D: 405872
Loan Originator: Jennifer Th
NMLS ID: 487362
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 20th day of

and is incorporated into and shall be deemed to amend and
ge. Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower") to secure Borrower's Note
e:(hartered Bank

January, 2647
supplement t
of the same dat
{0 Peoples Ba

(the "Lender"”)
.the Property described in the Security Instrument and
unt Vernon, WA 98274,

of the same date dnd
located at: 4461 Sky

The Property includes,
together with other such p
iN COVENANTS, CONDITION

potdimited to, a parcel of land improved with a dwelling,
and certain common areas and facilities, as described
D RESTRICTIONS

(the "Declaration”).
The Property is a part of a planné evelopment known as Cedar Heights

(the "PUD"). The Property also includes Borrower's interest in the homeowners association
or equivalent entity owning or managirig the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits dnd proceeds of Borrower's interest.

PUD COVENANTS. In addition to t
Security Instrument, Borrower and Lender furt

A. PUD Obligations. Borrower shall perfor
PUD’s Constituent Documents. The "Constituérit
(i} articles of incorporation, trust instrument or any
the Owners Association; and (iii} any by-laws or ot%
Association. Borrower shall promptly pay, whée
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owne )
generally accepted insurance carrier, a "'master” or "bla policy insuring the Property
which is satisfactory to Lender and which provides insurahce coverage in the amounts
(including deductible levels}), for the periods, and againstdsa.by firé,
within the term “extended coverage,” and any other hazards; including, but not limited
to, earthquakes and floods, for which Lender requires insurance, tien: (i} enderwaives
the provision in Section 3 for the Periodic Payment to Lenderiof the yearly premium
installments for property insurance on the Property; and (ji) BorsGwer iGation under
Section 5 to maintain property insurance coverage on the Propérty
to the extent that the required coverage is provided by the Owners,

What Lender requires as a condition of this waiver can change during,

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

Inthe event of a distribution of property insurance proceeds in lieu of rest
repair following a loss to the Property, or to common areas and facilities of th:
proceeds payable to Borrower are hereby assigned and shall be paid to Le
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability insiy
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 7010001

Condemnation. The proceeds of any award or claim for damages, direct or
tisl, payable to Borrower in connection with any condemnation or other
iy part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
-oceeds shall be applied by Lender to the sums secured by the
- provided in Section 11.

Consent. Borrower shall not, except after notice to Lender and
en consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casuaity or in the case
1 or eminent domain; (i) any amendment to any provision of the
provision is for the express benefit of Lender; (jii) termination
JGassumption of self-management ofthe Owners Association;
Have the effect of rendering the public liability insurance
rs Association unacceptable to Lender.

werideas not pay PUD dues and assessments when due,
mounts disbursed by Lender under this paragraph
of Borrower secured by the Security Instrument. Unless
Borrower and Lender a o otheriterms of payment, these amounts shall bear
interest from the date o d:Wr viert at the Note rate and shall be payable, with
interest, upon notice from Lende Borrower requesting payment,

BY SIGNING BELOW, Borrowe:

contaiW this PLJD Rider.

ALEX BRA AU

WL (ot

MELISSA BRANCHEAU

or forany tor
to Lender’ &

of a taklng by condem
“Constituent Documerits
of professional mangg
or (iv) any action whi
coverage maintained by
F. Remedies. If Eg
then Lender may pay t
F shall become additiona e

e §

and agrees to the terms and covenants

/ ’O ’/’j__(Seal)

DATE

// 20/17  (sean

DATE
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(MERS Rider)

THIS"MOR
("MERS Rider")
incorporated |
Instrument”) 6f.th
are one or more pe
Peoples Bank, a Sta

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 20th day of January, 2017, and is
amends and supplements the Deed of Trust (the "Security
€ date given by the undersigned (the "Borrower,” whether there
indersigned) to secure Borrower's Note to

hartered Bank

("Lender”) of the sa
Instrument, which is |

4461 Skylers Alley, Mot Verrion, WA 98274,

In addition to the covenants and’
and Lender further covenant an
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
1at the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Peoples Bank .

lLenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 93226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrument “lL.ender” includes

any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systerirs: RS is a separate
corporation that is the Nominee for Lender and is acting $olely fet Lender. MERS is
organized and existing under the laws of Delaware, and has ar address‘and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 AERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duti d gbligations of
Lender as Lender may from time to time direct, including but notdimitediiosappointing a
SUCCESSOr trustee, assigning, or releasing, in whole or in part this Sec nstrument,
foreclosing or directing Trustee to institute foreclosure of this S trument,
or taking such other actions as Lender may deem necessary or a
this Security Instrument. The term "MERS” includes any successors J
MERS. This appointment shall inure to and bind MERS, its successors ari
as well as Lender, untit MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

_ . "Nominee” means one designated to act for another as its represen
a limited purpose.
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L LOAN #: 7010001
. TRANSFER OF RIGHTS IN THE PROPERTY

atisfer of Rights in the Property section of the Security Instrument is
d-as follows:

nstrument secures to Lender: {i} the repayment of the Loan, and
ons and modifications of the Note; and (ii) the performance of
aind agreements under this Security Instrument and the Note.

Borrower’s cov

For this pur er irrevocably grants and conveys to Trustee, in trust, with
power of sale the 19 described property located in the

County ' [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

File No. 200705310138, records of Skagit County,
Washington. Situate in the City of Mount Vernon, County of Skagit, State of

Washington. ¥
Lot 214, Cedar Heig D.1, Phase 2
APN #: 4929-000-214-

which currently has the address of 4481 Skylers. Alley, Mount Vernon,
| ; | [Street][City]
WA 98274 (Property Adt

[State] [Zip Code]

TOGETHER WITH all the improvements’ pdw ‘gr, hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also.be covered by this Security
Instrument. All of the foregoing is referred to i ecurity Instrument as the

"Property.”

Lender, as the beneficiary under this Security Ihstrum
as the Nominee for Lender. Any notice required by Applicabl
instrument to be served on Lender must be served on
Nominee for Lender. Borrower understands and agrees tha
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclose.and selthe Property;
and to take any action required of Lender including, but not limited t8, assigning and
releasing this Security Instrument, and substituting a successor.irust :

C. NOTICES

designates MERS
w or this Security
the designated
as the designated
granted by Borrower

Section 15 of the Security Instrument is amended to read as folt

15.Notices. All notices given by Borrower or Lender in conné
Security Instrument must be in writing. Any notice to Borrower in connect
Security Instrument shall be deemed to have been given to Borrower wit
by first class mail or when actually delivered to Borrower’s notice addre;
by other means. Notice to any one Borrower shall constitute notice to all Br
unless Applicable Law expressly requires otherwise. The notice address sf
the Property Address uniess Borrower has designated a substitute notice adi
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5y tice to Lender. Borrower shall promptly notify Lender of Borrower's change of

address. l'Lender specifies a procedure for reporting Borrower’s change of address,
then Barrower £hall only report a change of address through that specified procedure.
There-may be aridy one designated notice address under this Security Instrument at
any one ti 1otice to Lender shall be given by delivering it or by mailing it by first

class mail.t nder’'s address stated herein unless Lender has designated another
address by natice-{o, Borrower. Borrower acknowledges that any notice Borrower
rovides to Le st also be provided to MERS as Nominee for Lender until
St is terminated. Anal notice provided by Borrower in connection

nt will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
e been given to Lender until actually received by Lender. If
8 Security Instrument is also required under Applicable Law,

frrert will satisfy the corresponding requirement under this

actually received b
shall not be deeme
any notice requireghy
the Applicable Law,e
Security Instrument.

D. SALE OF NOTE*CH
Section 20 of the

F LOAN SERVICER; NOTICE OF GRIEVANCE
y Instrument is amended to read as follows:

20.Sale of Note; Charnig
or a partial interest in the Nete
one or more times without prior |
directs MERS to assign MERS's
remains the Nominee for Lender
sale might resultin a change in t

oan Servicer; Notice of Grievance. The Note
her with this Security Instrurment) can be sold
tg-Borrower. Lender acknowledges that untit it

nterest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
y {known as the "Loan Servicer") that collects
Periodic Payments due under the'Note and this Security Instrument and performs
other mortgaﬁe loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also might-be one gf ipore changes of the Loan Servicer
unrelated to a sale of the Note. |f there is o of the Loan Servicer, Borrower
will be given written notice of the change Il state the name and address of
the new Loan Servicer, the address to v ments should be made and any
other information RESPA requires in connect h a notice of transfer of servicing.
If the Note is sold and thereafter the Loaf- ed by a Loan Servicer other
than the purchaser of the Note, the mortgage | ervicing obligations to Borrower
will remain with the Loan Servicer or be transférfed to :al successor Loan Servicer
and are not assumed by the Note purchaser unigss ot
purchaser.

Neither Borrower nor L_ender may commence, jo r bg joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party’s actions pursuant to this Security Instrument or that.alleges that the other
Farty has breached any provision of, or any duty owed by.reasor of, this Security
nstrument, untii such Borrower or Lender has notified the o] arty (with such notice
given in compliance with the requirements of Section 15) of sugh alleged breach and
afforded the other party hereto a reasonable period after the giving-0f.such notice to
take corrective action. If Applicable Law provides a time petied.whith.fust elapse
before certain action can be taken, that time period will be deemed to-be feasonable
for purposes of this paragraph. The notice of acceleration and opportu cure given
to Borrower pursuant to Section 22 and the notice of acceleratior gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and 0 !
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follov

24.Substitute Trustee. In accordance with Applicable Law, L(_ender"‘%) M
may from time to time appoint a successor trustee to any Trustee appointed here
who has ceased to act. Without conveyance of the Property, the successor s
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illssucceed to all the title, power and duties conferred upon Trustee herein and by
Applicabled aw.

MNNG BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

[ =g 27 (Seal)
DATE

MELISSA BRANCHE/

‘ / ZO/{ 7 {Seal)

DATE
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