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B&E Assets, LLC
144} Puanakau St
{{onoluly, 11 96818
Cirantor(s);
(iranlcels):.  J&M Cougs, LLC
Abbreviated Legak: '
Assessor's tax parcel no(s)
DEED OF TRUST

THIS DEED OF TRUST., mu :
GRANTORLS). whose stréct address, is:
SERVICES, INC.. TRU‘;TIE whose sip

w day of lanwary, 2017, between B&E Assets, LLC,
) Fuanakau St, Honolulu, HL 96818, CASCADE TRUSTEE
4 23515 Northeast Novely 11l1- Road #B221-229,

whose slrecl addressis 81011 19th St SE

WITNESSETH: Grantors) hereby bargains), s
following described real property inSkagit Coun \#ashing!on erty™):

THAT PORTION OF Sheltwr Bay, Block 3, Lot 50
ATTACHED HERETO, :

Commonly known as: 505 Colville Way. La Conner, WA 98257

| the wenements, hereditaments,
her with the following, (all

which Property is not used principally for 'lgricu!lural pUrposes, |
and appurienances now or hercafier belonging or in any way appe mag,

of which shat} be deemed included in the “Property™ :
(a) Al land lying in strects and roads adjoining the: Property, and all ace menis pertaining 10
the Prapenty.

{b} All the lands, tcnements, privileges, reversions, remainders, irrigation and wate s and swicgk, oif and gas
rights, royaltics, nrincrals and mincral rights, bereditaments and appurtenances, any way
pertaining to the Property.

(¢} Al buildings, structures, improvements, lixtures and property now or hereatier attagh
operation of the Property

() Al rents, issues and profis of the Property, all existing and future Jeases of the Pro
cxtensions, renewals and subleases), all agreements for use and occupancy of the Propeny (al]
agreements whether written or oral, are hereafior refermed 10 as the “Leases™), and all guaranti
performance under the Leascs, together with the inmmedisle and continuing right 10 collect and receive:
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e, receipls, revemues, ssues, profits and other income of any nature now or hereafter due (inciuding
z of any nature coming due during any redemption perind} under the Leases or from or arising out of
ching minimum remts, additional rents, percentage rents, parking or common ares maintengoce
and insurance contributions. deficiency rents, Hauidated damages following default in any
s payable under any policy of insurance covering loss of rents resulting from untenamah:iny
damage to the Property, afl proceeds péuyz:hm as 2 result of a lessee’s exercise of an
PFroperty, all proceeds derived from the termination or rejection of any Lease in a
ency proceeding, snd all proceeds from any right and claims of any kind which
Yy ‘tessee under the Leases or any occupants of the Property (all of the above are

#s the “Rents™). This subsection 15 subject to the right, power and authority
n Docyments {as defined herein) ta collect and apply the Remts,

g oul c}f or rei:mng ioa takmg. or damaging of the Property by reason of
: an&emnaimn procesding (ncluding change of grade), fire, carthguake or
e of the Property; 4l returned premiums or other payments on any
y and any refunds or rebates of taxes or sssessments on the Property,

any pub!w oF prwaw im;}r.
mhcr casualty mjury ar dccr

Grantor's rights under any paym
improvements on the Pwpmy, and sl
ot intended to be used in connection with 1h
krcated,

THIS DEED IS FOR THE PURFOSE OF
{a) Payment of the sum of LOAN AMGUNT
DOLLARS ($95 000 .oy, with interest th

date herewith, payable 1o Beneficiary or order and made by
renewals, modifications or extensions thereof evidencingd

RING the following:

e e B v 2l " froa
i the rerms of & promissory note of even
the "Note,” which term shall inchude all

(b} Payment of any further sums advaneed or Toaned by Benghi
assigns, if {l}_ the Now or other wmmg emdenmng the ﬁjmre

made pumnau: ta this Def.'d of Tmsl oroamy  other docmnems mmed by Girantor evidencing, securmg or
sly with or subsequent 1o
uilingariy construction or other
} together with interest thereon

this Deed of Trust {this Deed of Trust, the Note and such other d{mumt:ms_
loan agreement, sre  hereafter collectively referred 1o a3 the "Loan Docum
a the rate set forth in the Note unless otherwise specified in the Loan Docu

that none of the covenants, representations, or other obligations of Gramtor set forth in
intended by Grantor and Beneficiary (e secure or be the substantial equivalent of obligations
wnder any the Hazardous Substance Indemnity or other environmental indemnity agreeme
including without limitation any agrecment of provision pertaining to hazardous or foxic wastes of sy
and any reforence hereafter W the Loan Documents shall not include any such enviropmentak

agreement or provision included therein.
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F8: Grantor(s} covenant(s) and agreels) as follows:
Property in good condition and repair; to permil no waste of the Property: to complete any

, OF improvement on the Property which may be demaged or destroyed; and 1o comply with sl
gilations, covenants, conditions, and restrictions aftecting the Property.

cinguent all lawful taxes and assessments upon the Property: o keep the Property frec and
jenis, o encumbrances impairiag the security of this Deed of Trast;

v or hereafter erected on the Property continuously insured against loss by fire or
less than the wtal debt secured by this Deed of Trust. All policies shall be held
tich companies as the Beneficiary may approve and have loss payable first to the
My appear, and then 1o the Grantor(s). The amount collecied under any inserance
""bmdneﬁ secured tay This Deed of Trus: in such order as the Beneficiary shail

m&wmbia amount, in any such 40
Deed of Trust.
5. To pay sl costs, Tegs, and expen
Trustee incwrred in enforcing the oblipsii
avtually incurred, as provided by statute,
6. That, in the event Gramor(s) fails w g
encumbrances, or other charges against the Pr
with interest ar the rate set forth in the note sect
the debt secured in this Deed of Trust.
7. The Property may not be sold {(hy convey,
encumnbered without the Beneficiary's consent: upon breac!
provided in the Note or Loan Docurents, Beneficiary may
Trust immuediately due and payable, unless prohibited by a :
8 in the evemt any portion of the Propeny is taken or damnged.
amount of the award or such portion as may he necessary to fidly
Trust sim!i bc paid 10 Beneficiary to be applfed HY sald obiagmmn

mcMiﬂg, and in any suit bmug,ha by Bem:ﬁciary to forcclose this

with this Deed of Trust, including the expeases of the
by this Deed of Trust and Trustee's and attorney's fees

e any laxes, assessments, josurance premiums, fens,
Bt,mﬁuary may pay the same, ami the amount $0 pazd

us ngh%t to require prompl payment when due of all other sums so
pay.

£, The Trastee shull reconvey all or any pari of the Property covered
emilﬁcd thum‘to ORn written reguest of the Granton(s) and thc Bf:mﬁc::'ary

lE Upon defauii by Grantores) m ihe paymem of any mdehwdms secumd hy
performance of any agreement contained in this Deed of Trust, gl sums secured
immediately become due and payable at the option of the Beneficlary. Tn such event'arkd.
Benefwiary, Trustee shall sell the tust property, in accordance with the Deed of Trust
Washington,

12, Trustee shall deliver 10 the parchaser &t the sale 115 deed, without warmanty, whichss
purchaser sl right. title and interest in the real and personal propery which Grantor(s) had o
Trustee's deed shall recite the facts showing that the sale was conducted in compliance with all the
of Taw and of this Deed of Trust, which recital shall be prima facie evidence of such compliance an
evidence thereol in favor of bona fide purchaser and encumbrancers for valdue.
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power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washingion
welusive remedy: Beneficiary may cause this Deed of Trust to be foreclosed as o nomgage,

it of the absence, death, incapacity, disability, or resignation of Trustee, or at the discretion of the

cliry may appoind in writing # siecessor trustei. and ppon the recording of such appointmernd
erds of the county in which this Deed of Trust i5 recorded, the successor trustée shall be

ity of the original trustee.  The trustee is not obligated to nolify any party hereto of pending

ed of Trust or of an action or proceeding in which Grantor(s), Trustee, or Beneficiary

adﬁpted and amended by ¢
conditions of the agreement
the specific stalutory conk
enacted by the State of W
ﬁiing af :my i'inanc:ing szat

Beneficiary's sole slection. Grantor and Beneficiary agree that the
Qf{fﬁ nmfxaﬂy having 10 n:lo with perwnai‘ pmperty shall not be

alt procecdings, both legal and cqui
spemnca}ly tdmmhed o nm

-and contracts, and pay and ol extensions, renma!s aeud
shall exist in any ﬁbiagsnon s«ecm’ed !mrehy {}ramor mayf

hcrch\»* Upan the occurrence of Y def.mit it payrmnat m
securcd hereby, all rights of the Grantor to collect and red
terminate without notice, and Beneficiary shall thereafter ha
addition o, and not in Hmitation of the foregoing, Beneficiary shi
appropriate jurisdiction for the appointment of a Receiver of the ren
have in addition to the ragms and powers customarily given to and ©
upos and take possession of the Properly and manage the same wirh 3 5
availuble to Grantor, Grantor sxpressly waives the posting of bond by such pé
W a proposed receiver based on affilistion with Benrﬁmary

18.  Beneficiary may commence, appear in, and defend any actio
the Property or the rights or powers of Beneficiary or the Trustee under this Deed-01”
may pay, purchase, contest or compromise any encumbrance, charge or i {
appears o be prior or superior t¢ the Hen of this Deed of Trust, otheny
security hereof, or appears t0 have been created in violation of the terms b

the Ls:}an E}acumems‘ may make the payment or cause the act 0 be performed in such
such extent as Beneficiary may deem necessary o preserve and protect the Property
authorized 1o enter upon the Property for such purposes. In exercising any of these powers-
may incur such expenses, in its absolute discretion, as it deems necessary. Al expenses iffows
paid by Beneficiary hereunder shall be paid or reimbursed by Grantor on demand and shs
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i the defanlt rate provided in the Note, and, i not so paid or reimbursed, shall become a part
ol the indehtedness secured hereby,

| print pame
A/r‘am Ny

[titke] '

COUNTY OF -/AO\JJJ, £

T oomsify that | know or fave satisfactory

{isfare} the person(s) who appeared before m i

stafesd that thedehethey) (isfare) authorized o execute
v

wses apd purposes mentioned in this sstument.

G- ¢-17

Diated:

3///:5«7 Pan Aleg
el FCELT

TLAEY DRI CERTIEICATION
Firgt Juchcal Ciwcwt

QG: 7
'

= o DeteofDoc Bf~44-17

MEwy Signature Date

W/f f— s 17
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Sitate in the County o tate of Washington.




