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DEFINITIONS

Words used in multiple sections of this documen

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarchrg

are also provided in Section 16.

(A) “Security Instrument” means this document, which is

together with all Riders to this document.

(B) "Borrower” is DEAN R ADKINS AND MARY M AD

I MIN 1001359-0007010078-6
MERS PHONE #: 1-888-679-6377

!a&iow and other worde are defined in
& of words used in this document

d January 18, 2017,

'MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
{C} "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS a5 th
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exeglte
Borrower, which further describes the relationship between Lender and MERS, and which is mcorf}ora
into and amends and supplements this Security Instrument. Y
nitiats: (P2t
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LOAN #: 7010078
ote” means the promissory note signed by Borrower and dated January 18, 2017.
ote states that Borrower owes Lender TWO HUNDRED THIRTY THOUSAND AND NO/100* *
e **********!*******!*****i**************t*****!***i*iﬁ‘k**k****
.S, $230,000.00 } plus interest. Borrower has promised to pay this debt in reqular
ments and to pay the debt in full not later than February 1, 2047.
¥ means the property that is described below under the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
%der thé No . and all sums due under this Security Instrument, plus interest.
arts all Riders to this Security Instrument that are executed by Borrower. The following
cuted by Borrower [check box as applicable]:
Condominium Rider [ Second Home Rider

D Planned Unit Development Rider  [x] V.A. Rider

! Biweekly Payment Rider
egistration Systems, Inc. Rider

(] Mortgage El
] Other(s)

()} “Applicable Law” all controlling applicable federal, state and Ipcal statutes, regulations,
ordinances and adminig atwel_ sem.and orders (that have the effect of law) as well as all applicable final,
non-appealable judicidl oy
(K) “Community Asso
other charges that are imp oryower or the Praperty by a condominium association, homeowners
association or similar orga i
{L) "Electronic Funds Trant
draft, or simifar paper instru
computer, or magnetic tape g0 a
account. Such term includes, bu
actions, transfers initiated by telepfc
(M) “Escrow ltems” means those ifemis
{N) "Miscellaneous Proceeds” means
paid by any third party {other than insuriinge
for: (i) damage o, or destruction of, the Fropé
Property; (i) conveyance in lieu of conde:
value and/or condition of the Property.

{0) "Mortgage Insurance” means insuran
on, the Loan.

(P} “Periodic Payment" means the regularly SChEd

nytransfer of funds, other than atransactionoriginated by check,

is initiated through art electronic terminal, telephonic instrument,

instzuct, or authorize a financial institution to debit or credit an

i tc:a point-of-sale transfers, autornated tefler machine trans-

ansfers, and autormated clearinghouse transfers.

rare described in Section 3.

comyiensation, setilement, award of damages, or proceeds
cds paid under the coverages described in Section 5)

(i condemnation or other taking of all or any part of the

ion; or {iv) misrepresentations of, or omissions as to, the

otecting Lepder against the nonpayment of, or default

nt due for (i} principal and interest under

trument.

t (12 U.S.C. §2607 et seq.) and its imple-

ight be amended from time to time, or any
: subject matter. As used in this Security

Instrument, "RESPA” refers to all requirements and restrictio e

related mortgage loan” even ifthe Loan does not qualify as a ™

{R) "Successor in interest of Borrower” means any party

or net that party has assumed Borrower's obligations under 1

en title to the Property, whether
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (salely as nomig
s_ors and assigns) and the successors and assigns of ME_RS. This

performance of Borrower’s covenants and agreements under this Sew

this purpose, Borrower irrevocably granis and conveys to Trustee, in frust,

described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re

PAGES 32 AND 33, RECORDS OF SKAGIT COUNTY, WASHINGTON.
SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

records of Skagit County, Washmgton
APN #: P79335
APN #: 4333-000-008-0002

Initiais:
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LOAN #: 7010078
currently has the address of 12371 Rainier Dr., Burlington,
[Streel] {City}
on 98233 ("Property Address”):
iZip Code)

;R WITH all the improvements now or hereafier erected on the property, and alf easements,
and fixtures now or hereafter a part of the property. Alf repiacemeﬂts and additions shall
1 be coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
{Property” Borrower understands and agrees that MERS holds only legal title to the interests granted
by Bearowe s cunty Instrument, but, if necessary to comply with faw or custom, MERS {as nominee
for Leridas s successars and assigns) has the right: to exercise any or all of those interests,
including, mitgd] to, the right to foreclose and sell the Property; and to take any action required of
Lender inciug but fidt fimited to, releasing and canceling this Security Instrumert,

BORROWER
the right to gran
brances of record).,

TS that Borrower is lawfully seised of the estate hereby conveyed and has

covenants with limite
property.

der the Note. Borrower shall aiso pay funds for Escrow
nder the Note and this Security Instrument shall be made in
gt instrument received by Lender as payment under the Note
ender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Insirgment be made in one or more of the following forms,

ltems pursuant to Section 3. Payirien
U.S. currency. However, if any chetk or ¢

cashier's check, provided any such ch
federal agency, instrumentality, or entity;
Payments are deemed received by Len
such other location as may be designated by
15. Lender may return any payment or partial payment if tie

yment or partial payments are insufficient
ial payment insufficient fo bring the Loan
:ghts to refuse such payment or partial

eston unapplied funds. Lender may hold such unapphe
Loan current. If Borrower does not do so within a reasonable pirisd o
funds or return them to Borrower. If not applied earlier, such fu‘ will

t}xrower makes payment to brmg the
e, Lender shall either apply such

or in the future against Lender shall relieve Borrower from making pe ts due under the Note and this
Security Instrument or performing the covenants and agreeme (i hyrthi

ments accepted and applied by Lender shall be appiied in the follovis priority: (a) interest due
3. Such payments shatl
fhaining amounts shall

be applied to each Periodic Payment in the order in which it becam i
y Instrument, and then

be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied tot

from Borrower 1 the repayment of the Periodic Payments if, and to the extentths "
paid in full, To the extent that any excess exists after the payment is applied to the.

Any application of payments, insurance proceeds, or Miscelfaneous Proceeds ti prif
the Note shall not extend or postpone the due date, or change the amount, of the Perigd
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic By
under the Note, until the Note is paid in full, a sum (the "Funds’) to provide for payment

a Iaen or encumbrance on the Property; (b) leasehold payments or ground rents on the Pr
(c) premiums for any and all insurance required by Lender under Sectlon 5: and {d) Mortgag

Initials: _m
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LOAN #: 7010078
ueg, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Lion. Barrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
gation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
enger Furds for any or alt Escrow Items at any time. Any such waiver may only be in writing. In the event
wmerBorrower shall pay directly, when and where payable, the amounts due for any Escrow items
nt of Funds has been waived by Lender and, if Lender requires, shalt furnish to Lender
Ing such payment within such time period as Lender may require. Borrower’s obligation
H payments and to provide receipts shall for all purposes be deemed to be a covenant and
Ntakted in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow ttem, Lender may exercise its rights under Section 9 and pay such amount
hén be obligated under Section 9 to repay to Lender any such amount. Lender may
‘arty or alt Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Hlect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specifié detRESPA, and (b) not to exceed the maximum amount a lender can reguire
under RESPA, Lender sh
estimates of expenditui crow ltems or otherwise in accordance with Applicable Law.

The Funds shall b& A arvinstiution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lendersif Lendet is an institution whose deposits are so insured} or in any Federal
Home Loan Bank. Lender sHall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shail riot chardie Barrower for holding.and applying the Funds, annually analyzing
Ow Items, unfess Lender pays Borrower interest on the Funds
#'to-fnake such a charge. Unless an agreement is made in writing or
je paid.aridhe Funds, Lender shall not be required to pay Borrower

rwer and Lender can agree in writing, however, that interest

0 Borrower, without charge, an annual accounting of the

and Applicable Law permits Len
Applicable Law requires intere
any interest or earnings on the Fangs
shall be paid an the Funds. Lender, shatl
Funds as required by RESPA.

If there is a surplus of Funds held in asgrow, s defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordance with.RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borréwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upthg shortage in'accordance with RESPA, but in no more than
12 maonthly payments. If there is a deficienc Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shalt pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but infig more than 12 monthly payments.

Upon payment in full of all sums secured by this Sex Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. s

4. Charges; Liens. Borower shall pay all taxes, assessnie;
utable to the Property which can attain priority over thig, Seg).
rents on the Praperty, if any, and Community Association 3
that these items are Escrow ltems, Borrower shall pay them in #

, charges, fines, and impositions attrib-

t provided in Section 3.
is Security Instrument unless
he lien in a manner acceptable
to Lender, but only so long as Borrower is performing such &g ontests the lien in good faith
by. or defends against enforcement of the lien in, legal procee hie
prevent the enforcement of the lien while those proceedings are pending; )
are concluded; or (c} secures from the holder of the lien an agreement satisfacte rg te Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give, Bg otice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowershal sa e lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan,

other hazards including, but not limited to, earthguakes and floods, for which Lendar
This insurance shall be maintained in the amounts (including deductible levels) apd
Lender requires. What Lender requires pursuant to the preceding sentences can chgn
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowee.s
rightto disapprove Borrower's choice, which right shall not be exercised unreasonabiy. Len
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zdné
certification and tracking services; or {b) a one-time charge for flcod zone determination
services and subsequent charges each time remappings or similar changes occur which reé;
affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ifsul
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchas

"MW
nitiale, LRt
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 4 of 11 WAEDEED 0315
' WAEDEED (CL
01/17/2017 12:05 PM PST



LOAN #: 7010078
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
wiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
Jditianal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
! from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borfower requesting payment.

requires, Borrower shall promptly give to Lender all receipts of paid premiums and
oreower obtains any form of insurance coverage, not otherwise required by Lender,

dction of, the Property, such policy shall include a standard mortgage clause and
agee and/or as an additional loss payee.

ads, whether or not the underlying insurance was required by Lender,
repair of the Property, if the restoration or repair is economically feasible
and Lender’s security is sagined. During such repair and restoration period, Lender shall have the
right to hold such insurasice’preeeeds until Lender has had an opportunity to inspect such Property to
ensure the work has beers cémpleted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lendei may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress paym % théwork is completed. Unless an agreement is made in writing or
Applicable Law requires inté o bepaild on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or
retained by Borrower shall not be pe
Borrower. If the restoration or reps
the insurance proceeds shall be app
then due, with the excess, if any, paid G,
provided for in Section 2.

If Borrower abandans the Property:
claim and related matters, If Borrower dt
insurance carrier has offered to settle a cla

shall be applied to restorat

the insurance proceeds and shalt be the sole obiigation of
congmically feasible or Lender’s security would be lessened,
ums secured by this Security Instrument, whether or not
ch insurance proceeds shall be applied in the order

riay file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
then Lender may negaotiate and settle the claim. The 30-day
period will begin when the notice is given. her event, ar if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns te Lender {(a).Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaitl under the Nate or this Security Instrument, and (b} any
other of Borrower's rights {other than the right 1o anystfuh unearned premiums paid by Borrower)
under all insurance policies covering the Property, inSof h rights are applicable to the coverage
of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instremieni-whether or not then due.

6. Occupancy. Borrower shalloccupy, establish, anduset yas Borrower's principalresidence
within 60 days after the execution of this Security Instrument ahc tinue to occupy the Property as
Borrower’s principal residence for at least one year after the pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably w less extenuating circumstances
exist which are beyond Borrower's conirol.

1. Preservation, Maintenance and Protection of the ety
destroy, damage or impair the Property, allow the Property to deterioraie gi'tt
Whether or not Borrower is residing in the Property, Boirower shall maing
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Borrowe afl promptly repair the
Property if damaged to avoid further deterioration or damage. if insura: Adeinnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shaif be'tesponsible for repairing
or restoring the Property only if Lender has reieased proceeds for such purp: i

ctions. Borrower shall not

perty in order 10 preven

I pgyments as the
r'or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion Gesuth r

Lender or its agent may make reasonable entries upon and inspections of th i
sonable cause, Lender may inspect the interior of the improvements on the Prd
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be indefaultif, during the Loan.agp
Borrower or any persons or entities acting at the direction of Borrower or with Borrowss
consent gave materially false, misleading; or inaccurate information or staternents to L
pravide Lender with material information) in connection with the Loan. Material represen
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrame
there is a legal proceeding that might significantly affect Lender’s interestin the Property and/or rights
this Security instrument (such as a proceeding in bankruptcy, probate, for condemnw forfeiture

Initials:
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LOAN #: 7010078
forcementof a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property then Lender may do and pay for whatever is reasonable or
pprom&t;e 1o pratect Lender’s interest in the Property and rights under this Security instrument, including
tirig andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
ainclude, but are notlimited to: (a) paying any sums secured by a lien which has priority over this
striment; (b) appearing in court; and (c) paying reasonable attormeys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, efiminate building or other
ngerous conditions, and have utilities turned on or off. Aithough Lender may take action
nder does not have to do $o and is not under any duty or obligation to do so. It is
f inclrs no liability for not taking any or ali actions authorized under this Section 9.

secured by his Sé
dishursement and
payment.

If this Securi
Borrower shall not surrerterthe leasehold estate and interests herein conveyed orf terminate or cancel
Il not, without the express written consent of Lender, alter or amend the
ground lease. If Borrowe e fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees’ fuje

10. Mortgage Insuraryce: If Lertdw required Mortgage Insurance as a condition of makmg the Loan,
Borrower shall pay the pre

that previously prowded suc
ments toward the premiums
coverage substantially equivale
equivalent to the cost to Borrow:

Borrower was required to make separately designated pay-
Insurance, Borrower shall pay the premiums required to obtain
he M g@ge Insurance previously in effect, at a cost substantially

‘hender wil accept, use and retain these payments as
kisurance. Such loss reserve shall be non-refundable,
¥y paid in full, and Lender shall not be required to pay Bor-
rve. Lender can no longer require loss reserve paymentis
and for the period that Lender requires) provided by an
iable, is obtained, and Lender requires separately desig-
i Lender required Mortgage Insurance as a
& separately designated payments toward

rower any interest or earnings on such loss,|
if Mortgage Insurance coverage (in the am
insurer selected by Lender again becomes a

Mortgage Insurance reimburses Lender {or any entity thai
incur if Borrower does not repay the Loan as agreed. Borro
Morigage insurers evaluate their total risk on all such ing
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the mortgage
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (wh
Mortgage nsurance premiums}.
As aresultof these agreements, Lender, any purchaser of the Not

arty to the Mortgage Insurance.
rce from time to time, and may

e other party (or parties)
ke payments using any
de funds obtained from

from (or mlght be characterlzed as) a portion of Borrower's payments for Mo g
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such a
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sl S
the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower h

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to

(b) Any such agreements will not affect the rights Borrower has - if any -with
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lav
may include the right to receive certain disclosures, to request and obtain can
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ore
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesse

 Canceliation

nitials: et s~
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LOAN #: 7010078
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
der has had an opportunity to inspect such Property to ensure the wark has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
LInless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security wouid
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, W|th the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

| taking, destruction. or foss in value of the Praperty, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
s Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds multiplied by the

than the amount
destruction, or I
this Security Instrument‘sha
following fraction: (a) the tc
tion, or loss in value divide
taking, destruction, or {ps$

) balance shall be paid to Borrower.

In the event of a partial ction, or loss in value of the Property in which the fair market value
of the Property immediately artiai taking, destruction, or loss in value is less than the amount
of the sums secured immediat, befdrede partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreée iscellanecus Proceeds shall be applied to the sums secured
by this Security Instrument wi ot the sums are then due.

It the Property is abandoned ¢ if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next seni@nqe siferstg make an award to settle a claim for damages, Borrower
e date the notice is given, Lender is authorized to collect

by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or the party:
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeitur
interest in the Property or rlghts under this 5

“Opposing Party” means the third party that owes
sinst whom Borrower has a right of action in regard to

r proceeding, whether civil or criminal, is begun that, in
the Property or other material impairment of Lender's
;@yt. Borrower can cure such a default and, if

impairment of Lender’s mterest i the Propeny or ngﬂ :ﬂnde s Security Instrument. The proceeds of
any award or claim for damages that are atwibutable ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied tofe
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by

in Interest of Borrower or in amounts less than the amount then due, "5
the exercise of any right or remedy.

13. Jointand Severai Liability; Co-signers; Successors and Assign;
and agrees that Borrower’s obligations and liabifity shall be joint and s
who co-signs this Security Instrument but does not execute the Note (a "co-si
Security instrument only to mortgage, grant and convey the co-signer's intere
terms of this Security Instrument; (b) is not personally obligated to pay the sums
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard 1o the terms of this Security Instrument
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who as;
obhgattons under this Security Instrument in writing, and is approved by Lender, shalk
rower’s rights and benefits under this Security Instrument. Borrower shall not be released f)
obligations and liability under this Security instrument unless Lender agrees to such releasé,
covenants and agreements of this Security Instrument shail bind {except as provided in Se
benefit the successors and assigns of Lender.

rower’s default forthe purpose of protecting Lender's interest in the Property and rights under this'S:
Instrument, including, but not limited to, atiorneys’ fees, property inspection and valuau%s Inre

Initials: W .
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LOAN #: 7010078
X any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ixpressly prohibited by this Security Instrument or by Applicable Law.
he Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
th@ interest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the gharge g, permitted limit; and (b) any sums already collected from Borrower which exceeded
[ ill be refunded to Borrower. Lender may choose to make this refund by reducing the
al owed Ander the Note or by making a direct payment to Borrower. If a refund reduces principal,

‘ 2 lreated as a partial prepayment without any prepayment charge (whether or not a
‘prowded for under the Naote). Borrower's acceptance of any such refund made by
Borower will constitute a waiver of any right of action Borrower might have arising out

direct payme
of such overeharge

15. Notices. Alff ngtités given by Borrower or Lender in connection with this Security Instrument eust
be in writing. Any noki Borrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
otice to any one Borrower shail constitute notice to all Borrowers unless
. s otherwise. The notice address shall be the Property Address unfess
Borrower has designated & :,;ﬁs |tute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change
of address, then Borrcsw

uniless Lender has designaled
Security Instrument shali noty;
any notice required by this Securi
requirement will satisfy the corres

i1} ‘which the Property is located. Alf rights and obligations
ject tg any requirements and limitations of Appllcab|e Law.

provision or clause of this Security Instru “the Note conflicts with Applicable Law such conflict shall
not affect other provisions of this Security*Instrument or the Note which can be given effect without the
conflicting provision. %,

As used in this Security Instrument;
corresponding neuter words or words of the féminine g
include the plural and vice versa; and (c) the word "ma
take any action.

p——

iprds of the.masculine gender shall mean and include
: (b) words in the singular shall mean and
ole discretion without any obligation to

e Note and of this Security Instrument.

estin the Property” means any legal or beneficial intere
beneficial interests transferred in a bond for deed, contr

erly is sold dr transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold'of:transterfed) wethout Lenders priar written
consemnt, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such exerci

If Lender exercises this option, Lender shall give Borrower nofict

Instrurment without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen t
to the earliest of: (a) five days before sale of the Property pursuant to any pawe!
Security Instrument; {b) such other period as Applicable Law might specify for thieted
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Ti 05
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (D) cures any default of any other covenan
pays all expenses incurred in enforcing this Security Instrument, including, but not ligpite
attorneys’ fees property inspection and valuation fees, and other fees mcurred for the

as Lender may reasonably require to assure that Lender’s interest in the Property and it |
Security Instrument, and Borrower's obhgatlon to pay the sums secured by this Security instrum

whose deposws are insured by a federal agency, mstrumenta'nty or entity; or (d) Electironic Funds’ ah
Upon reinstatement by Borrower, this Security Instrument and obligations secured h?ﬁ%! shail re:

Initials
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LOAN #: 7010078
ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te {together with this Security instrument) can be sold one or more times without prior notice to
#:5ale might result in a change in the entity (known as the “Loan Servicer"} that collects Periodic
uesunder the Note and this Security Instrument and performs other mortgage loan servicing
S uﬂder the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of th foan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Bor i

to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

der may commence, join, or be joined to any judicial action (as either an indi-
of a class) that arises from the other party's actions pursuant to this Security
f other party has breached any provision of, or any duty owed by reason
of, this Secunty Ihstrum such Borrower or Lender has notified the other party (with such notice

given in compliance with

21. Hazardous Substance
substances defined as toxic or he
the following substances: gaso

any response action, remedlal action,
"Environmental Condition” means a co¥
Environmental Cleanup.

Borrower shall not cause or permit the p
Substances, or threaten to release any Hazargld,
do, nor allow anyone else to do, anything affectifig the Pr
Law, (b) which creates an Environmental Condition, o

a) that is in vielation of any Environmental
due to the presence, use, or release of
s the value of the Property. The preced-

age on the Property of small quantities of
Hazardous Substances that are generally recognizecdh
maintenance of the Property (including, but not limiteda, b
Borrower shall promptly give Lender written notice of (& tigation claim, demand, ansuit

lﬂVOl\Hng the Preperty and any

ous Substance which adversely affects the value of the Property. I
governmental or regulatory authority, or any private party, that any.

wer learns, or is notified by any
oval ¢r bther remediation of any

remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena
22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Security F
acceleration under Section 18 unless Applicable Law provides otherwisej:-
(a) the default; (b) the action required to cure the default; (c) a date, not less
the date the notice is given to Borrower, by which the default must be cured: al

"30 days from
(). .t,hat failure to

secured by this Security Instrument and sale of the Property at public auction.at
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a defalilt of
defense of Borrower o acceleration and sale, and any other matters required to be |
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by t
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable LLaw. | ender shall be entitled to coilect all expenses incurred in'p
the remedies provided in this Section 22, including, but not limited to, reasonalené%g

and costs of title evidence.
Initials: LQ??él
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LOAN #: 7010078
If i.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
‘e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
gi’ persons as Applicable Law may require. After the time required by Applicable Law and
blization of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
wction to the highest bidder at the time and place and under the terms designated in the
f sale m ane or more parcels and in any order Trustee determines. Trustee may postpone
f the Property for a period or periods permitted by Applicable Law by public announcement
| o e fixed in the notice of sale. Lender or its designee may purchase the Property

the foliow#ng ordar:
and attorneys’ fee

Il expenses of the sale, including, but not limited to, reasonabie Trustee's
I sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

23. Reconvéyanc Ups
request Trustee 1o reconysy
dencing debt secured by
warranty to the persorfy
casts and the Trustee’s 't

payment of all sums secured by this Security Instrument, Lender shali
Property and shall surrender this Security Instrument and all notes evi-
y Instrument to Trustee. Trustee shall reconvey the Property without

25 Attorneys’ Fees Lende:“
any action or preceeding to constrie of
fees,” whenever used in this Securtt

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL CO
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts dnd agre
Security Instrument and in any Rider executed by Bo

3 (Pt v

MARY M APKINS

e terms and covenants contained in this
recorded with it.

@ 1// i ﬁ%lseal)
‘ 4 ? ﬁf"’ (Seal)

DATE

Initials:
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LOAN #: 7010078

COUNTY DFSE%a:‘ SS:

rsonally appeared-before me DEAN R ADKINS AND MARY M ADKINS to me
ividual party/, escribed in and who executed the within and

t, and acknowiedged that helshel@signed the same as hislher free
ta t! deed, for the uses and purposestherein mentioned.

and and official seal this day of ol

My Appointment Ex

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Brett Lloyd
NMLS ID: 493147

initials:
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LOAN #: 7010078
CASE #: 46-46-6-0855235
MIN: 1001359-0007010078-6

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
NOTiCA HIS LOAN IS NOT ASSUMABLE WITHOUT

THIS VA GUA
18th day of
to amend and supple
“Security Instrumert
“‘Borrower"} to seclire

udry, 2017, and is incorporated into and shall be deemed
1 Mortgage Deed of Trust or Deed to Secure Debt ?hereln
‘even date herewith, given by the undersigned (herein
‘s Note to  Peoples Bank a State Chartered Bank

. , (herein “Lender”)
and covering the Property déseribed in the Security Instrument and located at
12371 Rainier Dr. .

Burlington, WA 98233

VAGUARANTEEDLOAN COVEN

) -In atiditionto the covenants and agreements made
in the Security Instrument, Borrow

nder further covenant and agree as follows:

Ifthe indebtedness secured hereby bie guaranteed or insured under Title 38, United States
Code, such Title and Regulations issted thereunder and in effect on the date hereof shall
?ovem thenights, duties andliabilities ofamrrowera g Lender. Any provisions ofthe Secumz
strument or other instruments executed in coringgtion with said indebtedness whic
are inconsistent with said Title or Regulationssingluding, but not limited to, the provision
for payment of anK sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may acceierate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrutner )ereby amended or negated to
the extent necessary to conform such instruments” Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late char?_e not exceeding four per centum {4%) gf fhe overdue payment when
paid more than fifteen (15) days after the due date. thefeef te-cover the extra expense
involved in handling delinguent payments, but such™ate enarge® shall not be payable
out of the proceeds of any sale made to satssfy the indebtedriess $ecured hereby, uniless
such proceeds are sufficient to discharge the entire in nd all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fa issue its guaranty
in full amount within 60 days from the date that this loan would Acfmally Hecome eligible
for such guaranty committed upon by the Department of Véteran rs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Martgatied maydeclate the
indebtedness hereby secured at once due and payable and may foreciose pmediately or
may exercise any other rights hereunder or take any other proper acti ovided.

TRANSFER OF THE PROPERTY: This loan may be declared imme
payable upon transfer of the property securing such loan to any transfe
acceptability of the assumption of the loan is established pursuant to &
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to'add
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%
balance of this loan as of the date of transfer of the property shall be payable at the'time
transfer to the loan holder or its authorized agent, as trustee for the Department of Vetera

VA GUARANTEED LOAN AND ASSUMPTION PQLICY RIDER Initials: [Q’ﬁ—g‘_
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LOAN #: 7010078

assumer fails to pay this fee at the time of transfer, the fee shall constitute
additional debt to that already secured by this instrument, shall bear interest at the rate
herein proyided, and, at the option of the payee of the indebtedness hereby secured or
any thereof, shall be immediately due and payable. This fee is automatically
‘ mer is exempt under the provisions of 38 U.S.C. 3729 (c).
ON PROCESSING CHARGE: Upon application for approval to allow
an, aprocessing fee may be charged by the loan holder orits authorized
e creditworthiness of the assumer and subsequently revising the
rds when an approved transfer is completed. The amount of this
e maximum established by the Department of Veterans Affairs
om,3714 of Chapter 37, Title 38, United States Code applies.
EMNITY LIABILITY: If this obligation is assumed, then the
assume all of the obligations of the veteran under the terms of
fid Securing the loan. The assumer further agrees to indemnify
ffairs to the extent of any claim payment arising from the
ebtedness created by this instrument.

assumptipriofthis e
agent for deterrsin
holder’s owners

assumer hereby agres
the instruments cred

the Department of Ve
guaranty or insurance

IN WITNESS WHER iféar(s) has executed this VA Guaranteed Loan and

J ; b * . & 1/19/f ASea
(Leco f2 Crelfocses /4 %é( 1

DEAN R ADKINS
/ /7 //7 (Seal)

WJM ~ Qd// DATE

MARY M ADQNS

.

P8751ASR 0311
< PB751ASR (CLS)
14712017 12:05 PM PST
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GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS"MOR.
("MERS Rider")
incorporated i
Instrument”) af.th
are one or more pel

Peoples Bank, a Stat

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
rdade this 18th day of January, 2017, and is
amends and supplements the Deed of Trust (the “Security
: date given by the undersigned (the "Borrower,” whether there
Lindersigned) to secure Borrower’s Note to

hartered Bank

("Lender”) of the sam  da
Instrument, which is lacated a

12371 Rainier Dr., Burling

nd covering the Property described in the Security

A 98233.

in addition to the covenants aind’
and Lender further covenant an
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section of the Security instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 93226

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrument "Lender” includes

any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systens; RS is a separate
corporation that is the Nominee for Lender and is acting 5o Lender. MERS is
organized and existing under the laws of Delaware, and has a i
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, ditties and eiligations of
Lender as Lender may from time to time direct, including but notlimite
successor trustee, assigning, orreleasing, in whole or in part this Sec
foreclosing or directing Trustee to institute foreclosure of this Sgell
or taking such other actions as Lender may deem necessary or app
this Security Instrument. The term "MERS" includes any successor:
MERS. This appointment shall inure to and bind MERS, its successor,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

_ . "Nominee"” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 D412014 Initials:
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| LOAN #: 7010078
TRANSFER OF RIGHTS IN THE PROPERTY

afisfer of Rights in the Property section of the Security Instrument is
+as follows:

Thig nstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exitensigns and modifications of the Note; and (ii) the performance of
Borrower's covemants 'and agreements under this Security Instrument and the Note.
For this urP Borrpwer irrevocably grants and conveys to Trustee, in trust, with
power of salé, the described proPerty located in the
County ' | [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

LOT 8, "COUNTY,CL.UB

_, JB'ADD. NO. 5," AS PER PLAT RECORDED IN VOLUME 11
OF PLATS, PAGES 32 AND-

, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY CF
Lot 8, “"Country Club ‘Add: N
pages 32 and 33, reco
APN #:. P79335

APN #: 4333-000-008-0002

KAGIT, STATE OF WASHINGTON.
", as per plat recorded in Volume 11 of plats,
agit County, Washington.

which currently has the address of 12271 Rainier Dr., Burlington,

[Street][City]
WA 98233 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvemen ' ereafter erected on the
property, and all easements, appurtenances, and fixtures ‘'now or hereafter a part of
the property. All replacements and additions shalt alsos/be covered by this Security
Instrument.” All of the foregoing is referred to rity Instrument as the
"Property.”

Lender, as the beneficiary under this Security Ing
as the Nominee for Lender. Any notice required by Applicables
Instrument to be served on Lender must be served ¢nWMER the designated
Nominee for Lender. Borrower understands and agrees that , as the designated
Nominee for Lender, has the right to exercise any or all inter granted by Borrower
to Lender, including, but not limited to, the right to foreclose.and selk Property;
and 1o take any action required of Lender including, but not limited 15, assigning and
releasing this Security Instrument, and substituting a successor.trust :

C. NOTICES

designates MERS
W or this Security

Section 15 of the Security Instrument is amended to read as foi

15. Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in connec! fith L)
Security Instrument shall be deemed to have been given to Borrower when mail
by first class mail or when actually delivered to Borrower’s notice address if s
by other means. Notice to any one Borrower shall constitute notice to all Bor
unless Applicable Law expressly requires otherwise. The notice address shkajk
the Property Address unless Borrower has designated a substitute notice add

MERS RIDER - Single Family - Fannie Mag{Freddic Mac UNMIFORM INSTRUMENT N _
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LOAN #: 7010078

tender. Borrower shall cFromptly notify Lender of Borrower’s change of
>nder specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.
Hy one designated notice address under this Security Instrument at
' notice to Lender shal! be given by delivering it or by mailing it by first
der's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
Lis terminated, Any notice provided by Borrower in connection
iment will not be deemed to have been given to MERS until
¢S. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

actually recei b
shall not be deemed t
any notice requireck
the Applicable Law,
Security Instrument. ;

D. SALE OF NOTE:CHANGE:OF LOAN SERVICER:; NOTICE OF GRIEVANCE
Section 20 ofthe S
20.Sale of Note; Charige

or a partial interest in the Not&. (tog

one or more times without prior f
directs MERS to assign MERS'

ment is amended to read as follows:

9an Servicer; Notice of Grievance. The Note
ther with this Security instrument) can be sold
ice to-Borrower. Lender acknowledges that until it
omiree’interest in this Security Instrument, MERS
remains the Nominee for Lender.vith thie authority to exercise the rights of Lender. A
sale might result in a change in therentity (known as the "Loan Servicer") that collects
Periodic Payments due under the ‘Note and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might-be one ore changes of the Loan Servicer
unrelated to a sale of the Note, If there is ge of the Loan Servicer, Borrower
will be given written notice of the changex
the new Loan Servicer, the address to h payrhents should be made and any
other information RESPA requires in connegtiona otice of transfer of servicing.
If the Note is sold and thereafter the Loaft.; by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferfed to :a successor Loan Servicer
and are not assumed by the Note purchaser unigss ot
purchaser.

Neither Borrower nor Lender may commence, joi e joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other garty's actions pursuant to this Security Instrument es that the other

arty has breached any provision of, or any duty owed, sor of, this Security
nstrument, until such Borrower or Lender has notified the othergarty (with such notice
given in compliance with the requirements of Section 15) of sugh alleged breach and
afforded the other party hereto a reasonable period after the giving, ch notice to
take corrective action. If Applicable Law provides a time petied.wh ust elapse
before certain action can be taken, that time period will be deém easonable
for purposes of this paragraph. The notice of acceleration and opportui cure given
to Borrower pursuant to Section 22 and the notice of acceleratiorf Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and oppertunity.fo take
corrective action provisions of this Section 20. et

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo ':'

24, Substitute Trustee. In accordance with Applicable Law, Lender @
may from time to time appoint a successor trustee to any Trustee appointed here
who has ceased to act. Without conveyance of the Property, the successor st
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SIGMNG BELOW, Borrower accepts and agrees to the terms and covenants
this'"MERS Rider.

oL / 14/17 (Seal)

ATE
/ 4 /é / 7 (Seal)
MAR M_ KINS DATE
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