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the party or paities whotha
Borrower is the trustor upd
{C} "Lender™is Bay

ed this Security Instrument.

Lender isa NATION
and existing under the laws.of TH
Lender's address is 10 arth’
Carolina 28255
Lender is the beneficiary under *
(D) “Agreement” means the H
(E) "Account” means the Hom
Advances to the Borrower at the Borrow

G ASSOCIATION organized
ITED STATES OF AMERICA .
iyorl Street, Charlotte, North

urity [astrument.

¢ of Credit Agreement signed by the Borrower.

of Credit Account pursuant to which the Lender makes
ion, atlowing the Borrower to repay those Advances and

take additional Advances, subject to the greement,
(F) "Credit Limit" means the maxim mount of principal that may be secured by this Security
Instrument at any one time. The Credit $30,000.00 . Except to the extent

prohibited by Applicable Law, the Credit [imit does not apply to interest, finance charges, and other fees
and charges validly incurred by Borrower urider, the Agreement and this Sccurity Instrument. The Credit
Limit also does not apply to other advances mde under thé térms of this Security Instrument to protect
Lender's security and to perform any of the covenants ¢d in this Security Instrument.
(G) "Account Balance” is the total unpaid princh ount, plus earned but unpaid finance
charges, outstanding fees, charges, and costs.
(H) "Maturity Date" is the date on which the entire
entire Account Balance on your Account, as defined in
on JANUARY 3, 2047 .
(I} “Property” means the Property that is described below
Property.”
() "Secured Debt" means:
(1)  All amounts due under your Account, including principal
fees, charges, and costs incurred under the terms of this Sec
modifications, substitutions or renewals thereof.
(2) Any advances made and expenses incurred by Lender under
(K) "Riders" means all Riders to this Security Instrument that are exec
Riders are to be executed by Borrower [check box as applicable]:

der the Agreement is due. The
his Security Instrument, is due

ding "Transfer of Rights in the

ce charges, and other

1-4 Family [} Condominium Rider
[] SecondHome ] Planned Unit Development Rider
L] Other(s)

{L) "Applicable Law" means all controlling applicable federal, state and local séatutes
ordinances and administrative rules and orders (that have the effect of law) as well as all applica
non-appealable judicial opinions.
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M) ~“Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
hat are imposed on Borrower or the Property by a condominium association, homeowners
dr similar organization,

ic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
paper instrument, which is initiated through an electronic terminal, telephonic instrument,
metic tape s0 as to order, instruct, or authorize a financial institution to debit or credit an
m includes, but is not limited to, point-of-sale transfers, automated teller machine
initiated by telephone, wire transfers, and automated clearinghouse transfers.
ceeds" means any compensation, settlement, award of damages, or proceeds paid
han insurance proceeds paid under the coverages described in Section 5) for: (i)
f, the Property; (ii} condemnation or other taking of all or any part of the
e*inzlieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
the Property.

of Borvower" means any party that has taken title to the Property, whether or

damage to, or destru
Property; (iif) %

This Security [nsirurment secures ¢
and all renewals, extensions and '
covenants and agreements under this S
irrevocably grants and conveys to Trusi
located in the

i the repayment of the Secured Debt under the Agreement,
s of thg Agreement; and (ii) the performance of Borrower's
Ingtrtipdent and the Agreement. For this purpose, Borrower
% with power of sale, the following described property

COUNTY of SKAGIT
[Type of Recording furisdiction] [Name of Recording Jurisdiction]
SRR RepeATTACHED HERETO “AND MADE PART QF.

EXHIBIT A

which currently has the addressof 1113 35TH STREET
[Street]
ANACCRTES WASHINGTON

Property Address"):
[City] [State] ’

TOGETHER WITH all the improvements now or hereafter erected on the
appurtenances, and fixtures now or hereafier a part of the property. All replacer
be covered by this Security Instrument, Al of the foregoing is referred to in th
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herg
the right to grant and convey the Property and that the Property is unencumbered, excg
of record. Borrower warrants and will defend generally the title to the Property a
demands, subject to any encumbrances of record.

ADVANCES. During the Draw Period described in the Agreement, the Borrower may«+¢
and repay any advances that Lender makes to Borrower under the terms of the Agreement an
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ent, subject to the terms that the Agreement and this Security Instrument impose. The Agreement
Security Instrument will remain in full force and effect notwithstanding that the Account Balance
ecment may occasionally be reduced to an amount of equal to or less than zero.

yunts that Lender advances to Borrower in excess of the Credit Limit will be secured by the
ecurity Tnstrument unless applicable law prohibits the same. Lender shall not be obligated to
% Limit formally or to make additional Advances in excess of the Credit Limit stated in the
gh the Credit Limit has been exceeded one or more times. The Draw Period may or
by a Repayment Period, as described in the Agreement, during which additional
jle. During both the Draw Period and the Repayment Period the Lender may, at its
from the Account to pay fees, charges, or credit insurance premiums due under the
nstrument, or make other Advances as allowed by this Security Instrument.
UMENT combines uniform covenants for national use and non-uniform
s by jurisdiction to constitute a uniform security instrument covering real

Strdm

Advancggsire fiptavail
option, make Advange
Agreement or this-Segilriy;

THIS SECURITY 1
covenants with-fimited.
property.

UNIFORM C9Q¥

, Borrower and Lender covenant and agree as follows:
1. Payment of

Borrower shall pay when due all Secured Debt in accordance with
nt. All payments shall be made in U.S. currency. However, if any
Juénder as payment under the Agreement or this Security Instrument
ifay require that any or all subsequent payments due under the
thod of Lender's choosing. These methods include, but are
cartified check, bank check, treasurer's check or cashier's
#h institution whose deposits are insured by a federal agency,
nds Transfer.
én received at the location designated in the Billing
ted by Lender in accordance with the notice provisions
provided in Section 15. Lender may re y payment or partial payment if the payment or partial
payments are insufficient to bring the Account-=current. Lender may accept any payment or partial payment
insufficient to bring the Account current, withot waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial payments in thefuture. No.offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower fig fg payments due under the Agreement and
this Security Tnstrument or performing the covenant; ents secured by this Security Instrument.

2. Application of Payments or Proceeds. aymenis zccepted by Lender shall be applied to the
Secured Debt under this Security Instrument as provided Tirthe Agreement unless Applicable Law provides
otherwise. Any application of payments, insurance proceed Misceilaneous Proceeds to principal due
under the Agreement shall not extend or postpone the due datg; or chdnge the amount, of the Minimum
Payment,

3. Funds for Escrow Items. Borrower shall not be keguirgd:
taxes, assessments, lcasehold payments, or other insurance preniyms.
writing. } e
4. Charges; Liens; Prior Security Interests. Borrower shali pay all taxes, assessments, charges,
fines, and impositions attributable to the Property which can attain pt irity over:thisSecurity Instrument,
leasehold payments or ground rents on the Property, if any, and Com; AsSQ n Dues, Fees, and
Assessments, if any. To the extent that these items arc Escrow Items, Borro
provided in Section 3.

Borrower shall promptly discharge any lien, other than the Approved r
over this Security Tnstrument unless Borrower: (a) agrees in writing to the paymer
by the lien in a manner acceptable to Lender, but only so long as Borrower is peifol
{b) contests the lien in good faith by, or defends against enforcement of the lien in, lgza
in Lender's opinion operate to prevent the enforcement of the lien while those procecdings
only until such proceedings are concluded; or (c) secures from the holder of the lien an agtecm
to Lender subordinating the lien to this Security Instrument. If Lender determines that.4
Property is subject to a liert which can attain priority over this Security Instrument, other thaaf't

is returned to Lender unpaid;
Agreement or Security Instram
not limited to: (a) cash; (b) moat
check, provided any such check is’
instrumentality, or entity; or (d) Electray

Payments are deemed received by/Lé
Statement or at such other location as '

agre

ay into escrow amounts due for
rwise agreed in a separate
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{.oan, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
feeds given, Borrower shall satisfy the lien or take one or more of the actions set forth in this Section.
rmay require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
by Lender in connection with the Agreement. Borrower shall pay when due, or shall cause to
dAue, all sums required under the loan documents evidencing the Approved Prior Loan and shall

40 be performed all of the covenants and agreements of Borrower or the obligor set forth
currients.  All of Lender's rights under this Covenant shall be subject to the rights of the

the Agreement. The i
Lender's right to disa
may require Borro
determination, certificati

payment of any fees imposed by
of any flood zone determinatio

dting from an objection by Borrower.
If Borrower fails to mai

ihe poverages described above, Lender may obtain insurance
coverage, at Lender's option and ¢ssexpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thetefore, sush coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the P v, 1 the contents of the Property, against any risk, hazard
or liability and might provide greateh dr leSser” coverage than was previously in effect. Borrower
acknowledges that the cost of the insurangé coVerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtai Any amounts disbursed by Lender under this Section shall
become additional Secured Debt of Borrower ‘and secured by this Security Instrument. These amounts shall
bear interest at the Agreement rate from, the date of disbursémeént and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment bject to the terms of the Agreement and
the Security Instrument. :

All insurance policies required by Lender and 1t
right to disapprove such policies, shall include a st
tottgagee and/or as an additional loss payee. Lender shal
certificates. If Lender requires, Borrower shall promptly give’
renewal notices. If Borrower obtains any form of insurance ¢
damage to, or destruction of, the Property, such policy shall i
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the ingirp
may make proof of loss if not made promptly by Borrower. Unless Le
in writing, any insurance proceeds, whethet or not the underlying insurance was réquised by Lender, shall
be applied to restoration or repair of the Property, if the restoration o is economically feasible and
Lender's security is not lessened. During such repair and restoration period, #'shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 16
has been completed to Lender's satisfaction, provided that such inspection shaltl be u
Lender may disburse proceeds for the repairs and restoration in asingle paymes ;
payments as the work is completed. Unless an agreement is made in writing or Appli
interest to be paid on such insurance proceeds, Lender shall not be required to pay Bef
earnings on such proceeds. Fees for public adjusters, or other third parties, retained By
be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
repair is not economically feasible or Lender's security would be lessened, the insurance proc
applied to the this Security Instrument, whether or not then due, with the excess, if any, paid
Such insurance proceeds shall be applied in the order provided for in Section 2,

erwise required by Lender, for
d mortgagee clause and shall
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Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
etated matters, [f Borrower does not respond within 30 days to a notice from Lender that the insurance
fas.offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
e notice is given. In either event, or if Lender acquires the Property under Section 22 or
rower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
¢l the*amounts unpaid under the Agreement or this Security Instrument, and (b) any other of
ther than the right to any refund of unearned premiums paid by Borrower} under all
ing the Property, insofar as such rights are applicable to the coverage of the Property.

raay rance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Agree s Security Instrument, whether or not then due.
6. Occ rower shall occupy, establish, and use the Property as Borrower's principal

residence withgi 664 after the exccution of the Agreement and Security Instrument and shall continue to
occupy the Propérty as:Borrowér' s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agree iting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist w irebeyend Borrower's control.

7. Preservatiod, tenanice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impa allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrowerira operty, Borrower shall maintain the Property in order to prevent
the Property from deteriofating-ar de g in value due to its condition. Unless it is determined pursuant
to Section 5 that repair or restotati economically feasible, Borrower shall promptly repair the
Property if damaged to avoid fust ation or damage. If insurance or condemnation proceeds are
paid in connection with damage t g of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if* seleased proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoratio ingle payment or in a series of progress payments as the work
is completed. If the insurance or condemhation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower' s«obligation-for the completion of such repair or restoration.

Lender or its agent may make reasfiablé entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the or of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to sud interior inspection specifying such reasonable cause.

8. Borrower's Home Equity Line of €redit Application Process; Default. Borrower shall be in
default if, during the Account application process, or-at, me during the term of the Agreement,
Borrower or any persons or entities acting at the digéctisn of Borpower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccuratg infors on or statements to Lender (or failed to
provide Lender with material information) in connecti t. Material representations include,
but are not limited to, representations concerning BorroWel of the Property as Borrower's
principal residence. :

Borrower is also in default if: 1) Borrower engages in frabd or mal
any time in connection with Borrower's Account; 2) Lender.doge
Minimum Payment due or Borrower fails to meet any of the other.repd
Borrower's action or inaction adversely affects the Property or Lend
actions or inactions include, but are not limited to: a) Borrower's d
the Account; ar the death of all but one borrower which adversely affe
of the Property, if such use subjects the Property to seizure; ¢} Tran
interest in the Property without Lender's written consent; d) All or p
condemnation or eminent domain; €) Foreclosure of any senior lien on the Prdperty; f) Failure to maintain
required insurance on the Property; g) Waste or destructive use of the Prop rry whi

a material misrepresentation at
eceive the full amount of any
ms of the Agreement; 3)

it. Examples of these
er is the sole person on
urity; b) lllegal use
t of the Borrower's

Lender's security; h) Failure to pay taxes or assessments on the Property; i)™ eation of a
senior lien on the Property other than an Approved Prior Loan; j) Filing of a judpin t Borrower,
if the amount of the judgment and collateral subject to the judgment is such th sgourity is

adversely affected.

Lender may, at its option, take lesser actions than those described at the beginm
Such lesser actions may include, without limitation, suspending Borrower's Account ar
Borrower to obtain any further Advances, reducing Borrower's Credit Limit, and/or chang
terms on Borrower's Account. If Lender takes any such actions, this shall not constitute
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ies or a waiver of Lender's right to exercise any rights or remedies under the remainder of this Section,
#"thé remuaining provisions of the Agreement, the Security Instrument, or at law or in equity. Lender may take
ider this Section only after complying with any notice or cure provisions required under Applicable
. In thy ¢vent Lender elects not to terminate the Account or take any lesser action as provided in this
ion, er does not forfeit or waive its right to do so at a later time if any of the circumstances
ihed above-Exists at that time.

of Lender's Interest in the Property and Rights Under this Security Instrument,
$itGperform the covenants and agreements contained in this Security Instrument, (b) there
ing that might significantly affect Lender's interest in the Property and/or rights under this
h_as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
which may attain priority over this Security Instrument or to enforce laws or
otver has abandoned the Property, then Lender may do and pay for whatever is
s*rotect Lender's interest in the Property and rights under this Security
iig ancl/or assessing the value of the Property, and sccuring and/or repairing
srinclude, but are not limited to: (a) paying any a lien which has priority
ppearing in court; and (c) paying reasonable attorneys’ fees to protect its
interest in the Property snd/or rig nder this Security Instrument, including its secured position in a
bankruptcy proceeding. (Lender miyswithout notice, perform or cause 10 be performed any covenant of
Borrower in this Security orrower appoints Lender as attorney in fact to sign Borrower's
name. Securing the Property is not limited to, entering the Property to make repairs, change
locks, replace or board up do 8, drain water from pipes, eliminate building or other code
violations or dangerous condi utilitics turned on or off. Although Lender may take this
action, Lender does not have to d % rot under any duty or obligation to do so. Tt is agteed that
Lender incurs no liability for not taking, dry ot all agtions authorized under this Section.

Any amounts disbursed by Lender undgr th #on shall become additional Sccured Debt of Borrower
secured by this Security Instrument, payableacedrding to the terms of the Agreement and this Security
Instrument. These amounts shall bear intereét at'the Agreement rate from the date of disbursement and shall
be payable, with such interest, upon notice*frem Lender to Borrower requesting payment. If this Security
Instrument is on a leasehold, Borrower shall éorivply with all the provisions of the lease. Borrower shall not
surrender the leasehold estate and interests hiérein convgyedior terminate or cancel the ground lease.
Borrower shall not, without the express written consegs er, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the leags , fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. Borrower is not req
agreed in writing.

11, Assignment of Miscellaneous Proceeds; Forfeit
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds?
Property, if the restoration or repair is economically feasible and : ity is not lessened. During
such repair and restoration period, Lender shall have the right to hold’such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the ¥ has b
satisfaction, provided that such inspection shall be undertaken promptly,
restoration in a single disbursement or in a series of progress payments
an agreement is made in writing or Applicable Law requires interest
Proceeds, Lender shall not be required to pay Borrower any interest or ¢
Proceeds. If the restoration or repair is not economically feasible or Lende
the Miscellaneous Proceeds shall be applied to the this Security Instrument, wi
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be appftisd
for in the Agreement and this Security Instrument.

In the event of a total taking, destruction, or loss in value of the Property, the
shall be applied to the this Security Instrument, whether or not then due, with the exé
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whick:
value of the Property immediately before the partial taking, destruction, or loss in value is equ

enforcement of
regulations), ot {
reasonable or “@ppropi]
Instrument, including prot

ellaneous Proceeds are hereby

d to restoration or repair of the
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#n the amount of the this Security Instrument immediately before the partial taking, destruction, or loss
Value,-anless Borrower and Lender otherwise agree in writing, the this Security Instrument shall be
e amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
Secured Debt immediately before the partial taking, destruction, or loss in value divided by
ket value of the Property immediately before the partial taking, destruction, or loss in value.
altbe paid to Borrower,
a partial taking, destruction, or loss in value of the Property in which the fair market
tiy-immediately before the partial taking, destruction, or loss in value is less than the
red Debt lmmedlately before the partial taking, destruction, or loss in value, unless
Borrower and Lend, rwise agree in writing, the Miscellaneous Proceeds shall be applied to the this
Security Instrumeri é or not the sums are then due.

seitence) offers to make an award to settle a claim for damages, and Borrower
in 30 days after the date the notice is given, Lender is authorized to collect
roseeds either to restoration or repair of the Property or to the this Security
"Opposing Party” means the third party that owes Borrower
ainst whom Borrower has a right of action in regard to Miscellaneous

fails to respond to Lende
and apply the Miscellasg
Instrument, whethef.
Miscellaneous Proceeds
Proceeds. :

Borrower shall be iridefault if any aption or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resulin. iture of the Property or other material impairment of Lender's
interest in the Property or righ i rity Instrument. Borrower can cure such a default and, if
acceleration has occurred, rei in Section 19, by causing the action or proceeding to be
ismi i i i ent, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Brogeply or rights under this Security Instrument. The proceeds of
any award or claim for damages that are at ibuta the impairment of Lender's interest in the Property

All Miscellaneous Proceeds that ar
otherwise applied in the order provided fo
12. Borrower Not Released; Forbe
payment or modification of amortization of the
any Successors in Interest of Borrower shall not operate
in Interest of Borrower. Lender shall not be requirgd proceedings against any Successor in
i erwise modify amortization of the sums

m,adf- by the original Borrower or any
siiag any right or remedy including,
niities or Successors in Interest of

Successors in Interest of Borrower. Any forbearance by L&tide
without limitation, Lender's acceptance of payments from thir
Borrower or in amounts less than the amount then due, shall
any right or remedy,.

13. Joint and Several Liability; Co-signers; Snccessors and, As!
and agrees that Borrower' s obligations and liability shall be joint and se
co-signs this Security Instrument but does not execute the Agreement (3
Security Instrument only to mortgage, grant and convey the co-signe
terms of this Security Instrument; (b} is not personally obligated to p
(c) agrees that Lender and any other Borrower can agree to exten
acconumodations with regard to the terms of this Security Instrument or the
signer's comnsent.

Subject to the provisions of Section 18, any Successor in Interest of Borro
obligations under this Security Instrument in writing, and is approved by Lender, st
Borrower's rights and benefits under this Security Instrument. Borrower shall
Borrower's obligations and liability under this Security Instrument unless Lender ag
writing, The covenants and agreements of this Security Instrument shall bind and benefi
assigns of Lender.

14. Agreement/Account Charges. Lender may charge Borrower fees for service
connection with Borrower's default, for the purpose of protecting Lender's interest in the Prope
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wrides this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and
fugtion-fees. In regard to any other fees, the absence of express authority in this Security Instrument to
a'specific fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender

rge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
count is subject to a law which sets maximum loan charges, and that law is finally interpreted
- ifiterest, or other Account charges collected or to be collected in connection with the Account
; limits, then: (a) any such Account charge shall be reduced by the amount necessary
to redu to the permitted limit; and (b) any sums already collected from Borrower which
exceedéd pérniitfed lithits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal ows “the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the red be treated as a partial prepayment without any prepayment charge (whether or
not a prepaymeft e wovided for under the Agreement). Borrower's acceptance of any such refund
made by directpayme Batrower will constitute a waiver of any right of action Borrower might have
arising out of such overchdrge:
15, Notices. Al

iven by Borrower or Lender in connection with this Security Instrument
rower in connection with this Security Instrument shall be deemed to
d by first class mail or when actually delivered to Borrower's notice
= to any one Borrower shall constitute notice to all Borrowers unless
hetwise. The notice address shall be the Property Address unless
ice address by notice to Lender. Borrower shall promptly notify
der specifies a procedure for reporting Borrower's change
-hange of address through that specified procedure. There may
thif Security Instrument at any one time. Any notice to Lender
t by first class mail to Lender's address stated herein unless
Borrower. Any notice in connection with this Security

Lender until actually received by Lender. If any notice
d under Applicable Law, the Applicable Law requirement

Borrower has designated a sibs
Lender of Borrower's change of

of address, then Borrower shalt &y cgéﬂ

shall be given by delivering it or by ;
Lender has designated another address by
Instrument shall not be deemed to have b
required by this Security Instrument is al
will satisfy the corresponding requirement r this Security Instrument.

16. Gaverning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction ip h the Property is located. All rights and
obligations contained in this Security Instrument arg-Sukj 0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly orimplicitl allow the parties to agree by contract or it
might be silent, but such silence shall not be constriiz hition against agreement by contract. In
the event that any provision or clause of this Security [nst the Agreement conflicts with Applicable
Law, such conflict shall not affect other provisions of th ent or the Agreement which can

. be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of
corresponding neuter words or words of the feminine gender;
include the plural and vice versa; and (c) the word "may" gives scle dise
any action.

17. Borrower's Copy. Borrower shall be given one copy
Instrument.

18. Transfer of the Property or a Beneficial Interest in B
“Interest in the Property” means any legal or beneficial interest in the Prop
to, those beneficial interests transferred in a bond for deed, contract for dee
escrow agreement, the intent of which is the transfer of title by Bortower at 4

If all or any part of the Property or any Tnterest in the Property is sold or:f
is not a natural person and a beneficial interest in Borrower is sold or transferre
written. consent, Lender may require immediate payment in full of all sums seg
Instrument. However, this option shall not be exercised by Lender if such exer
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratio
provide a period of not less than 30 days from the date the notice is given in accordance
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fai

gender shall mean and include
in the singular shall mean and
hout any obligation to take
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prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
srent without further notice or demand on Borrower.
# A9 Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Boyrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
of: (a) five days before sale of the Property pursuant to any power of sale contained in this
ent; (b) such other period as Applicable Law might specify for the termination of Borrower's
¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
énder or causes Lender to be paid all sums which then would be due under this Security
Agfesment as if no acceleration had occurred; (b) cures any default of any other covenants
xpenses incurred in enforcing this Security Instrument, including, but not limited
és, property inspection and valuation fees, and other fees incurred for the purpose
inteiest in the Property and rights under this Security Tustrument; and (d) takes such
asonaliy require to assure that Lender' s interest in the Property and rights under this
fower's obligation o pay the this Security Instrument, shall continue
t Borrowet pay such reinstatement sums and expenses in one or more
Lender: (a) cash; (b} money order; (c) certified check, bank check,
vided any such check is drawn upon an institution whose deposits
wtrumentality or entity; or {d) Electronic Funds Transfer. Upon
; nstrument and obligations secured hereby shall remain fully
. However, this right to reinstate shall not apply in the case of

or agreements; {
to, reasonable att
of protecting
action as Lendé'may te;
Security Instrument, aj
unchanged. Lender

effective as if no acceleratiorifus
acceleration under Section 18.

20. Change of Servicer; nce. The Agreement or a partial interest in the Agreement
(together with this Security Tnstruf old one or more times without prior notice to Borrower, A
sale might result in a change in the entity tknéwn as the "Servicer") that collects the amounts due under the
Agreement and this Security Instrument gngd perfo: ther mortgage loan servicing obligations under the
Agreement, this Security Instrument, and Ap sfe Law. There also might be one or more changes of the
Servicer unrelated to a sale of the Agreent If the Agreement is sold and thereafter the Agreement is
serviced by a Servicer other than the purch f the Agreement, the servicing obligations to Borrower will
remain with the Servicer or be transferred to: icer and are not assumed by the Agreement
purchaser unless otherwise provided. ’

Neither Borrower nor Lender may commence, joi

ined to any judicial action {as either an
party's actions pursuant to this Security
Instrument or that alleges that the other party has breai ision of, or any duty owed by reason of,
this Security [nstrument, until such Borrower or Len d-the other party and allowed the other
party (with such notice given in compliance with the requiréients “Sectfon 15) of such alleged breach and
es a time period which must ¢lapse before
¢ for purposes of this paragraph.

nant to Section 22 and the

certain action can be taken, that time period will be deemed to

The notice of acceleration and opportunity to cure given
notice of acceleration given to Borrower pursuant to Section
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section: (a
substances defined as toxic or hazardous substances, pollutants, or wa nental Law and the
following substances: gasoline, kerosene, other flammable or toxic petr luéts-toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Pr ¢ated that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” ix ¢
remedial action, or removal action, as defined in Environmental Law, and (d) an ® fimetital §ondition

Substances" are those

Borrower shall not cause or permit the presence, use, disposal, storage, or re
Substances, or threaten to release any Hazardous Substances, on or in the Property.
nor allow anyone else (o do, anything affecting the Property (a} that is in violation of’
Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence, use,
Hazardous Substance, creates a condition that adversely affects the value of the Property. Thep
sentences shall not apply to the presence, use, ot storage on the Property of small quantities g

ERIC T PEARCE/995163202320450
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hees that are generally recognized to be appropriate to normal residential uses and to maintenance of
erty (including, but not limited to, hazardous substances in consumer products).
dtrawer shall promptly give Lender written notice of {a) any investigation, claim, demand, tawsuit
or pther actioh by any governmental or regulatory agency or private party involving the Property and any
Substance or Environmental Law of which Borrower has actual knowledge, (b) any FEavironmental
' but not limited to, any spilling, leaking, discharge, release or threat of release of any
‘2, and (c) any condition caused by the presence, use or release of a Hazardous Substance
éts the value of the Property. If Borrower learns, or is notified by any governmental
or any privale party, that any removal or other remediation of any Hazardous
.operty is necessary, Borrower shall promptly take all necessary remedial actions
mental Law. Nothing herein shall create any obligation on Lender for an

T

in accordance

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleratieii; Remedies, Lender shall give notice as required by Applicable Law prior to
acceleration following 8 et ach of any covenant ar agreement in this Security Instrument or
the Agreement (but nef prior to acceleration under Section 18 of the Security Instrument unless
Applicable Law provides otherwise), Lender at its option may require immediate payment in full of
all sums secured by this Security Instvdnient without further demand and may invoke the power of sale
and any other remedies periniited pplicable Law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedi i in this Section, including, but not limited to, reasonable
attorneys' fees and costs of tit
If Lender invokes the pow

ender shall execute or cause Trustee to execute a written
notice of the occurrence of an eve t and of Lender's election to cause the Property to be sold.
Trustee shall cause this notice to be rec in.eack county in which any art of the Property is located.
Lender or Trustee shall mail copies af/th ¢e as prescribed by Applicable Law. After the time
required by Applicable Law, Trustee, witheut demand on Borrower, shall sel! the Property at public
auction to the highest bidder at the time .place and under the terms designated in the notice of sale
in one or more parcels and in any order Trasége determines. Trustee may postpone sale of all or any
parcel of the Property by public announcement at the timé and place of any previously scheduled sale.
Lender or its designee may purchase the Property a $a

Trustee shall deliver to the purchaser Triistee's de
covenant or warranty, expressed or implied. The #i the Trustee's deed shall be prima facie
evidence of the sale in the following order: (a) to a thesale, including, but not limited to,
reasonable Trustee's and attorneys’ fees; (b) to all sums secur Jhis Security Instrument; and (¢)
any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secuted
request Trustee to reconvey the Property and shall surrender this, Se
debt secured by this Security Instrument to Trustee. Trustee sha
to the person or persons legally entitled to it. Such person or perso
the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, [
a successor trustee to any Trustee appointed hereunder who has ceased®
Property, the successor trustee shall succeed to all the title, power and dutics
and by Applicable Law.

25, Use of Property. The Property is not used principally for agric

26. Attorneys' Fees. Lender shall be entitled to recovet its reasonab
any action or proceeding to construe or enforce any term of this Security Instrument.
fees," whenever used in this Security Instrument, shall include without limitation agt
by Lender in any bankruptcy procceding or on appeal.

‘conveying the Property without any

curity Instrument, Lender shall
rument and all notes evidencing
: roperty without warranty
iy recordation costs and

Vighout conveyance of the
ferréd upon Trustee herein

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEB!
NOT ENFORCEABLE UNDER WASHINGTON LAW.
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BENEFICIARY REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

ING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this
it and in any Rider executed by Borrower and recorded with it.

L, 22

i (Seal) . L (Seal)

ERIC I PEARC -Borrower KRISTIN I PEARCE -Borrower
{Seal)

-Borrower

(Seal) (Seal)

-Borrower -Borrower
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[Space Below This Line Far Acknowledgment]

day personally appeared before meERIC T

to me known to be the individua
instrument, and acknowledged that he/shefih
deed, for the uses and purposes therein

afs described in and who executed the within and foregoing
i the same as histhesitheir free and voluntary act and

Given under my hand and official se

" Notary Public

| State of WElsEhlnzm blic in and for the sjate 0
| eesowlssm EXPIRES tVancon, WA
ay §7, BORO _

- (Seai)
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EXHIBIT “A”

NING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF SKAGIT, STATE OF

QCK 3, MRS. MARY EUBANKS FIRST ADDITION TO THE CITY OF

ING TO THE PLAT THEREOF RECORDED IN VOLUME 1 OF PLATS, PAGE
KAGIT COUNTY, WASHINGTON.

P.1.D#: P57168

i

12/2017 88602652/ 1




