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PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined b
Sections 3, 10, 12, 17, 19 and 21. Centain rules regarding the usage.qf word
are also provided in Section 15.
(A) “Security Instrument” means this document, which is dated Janu
with all Riders to this document.

(B) "Borrower” is SHARON HERRING, UNMARRIED.

words are defined in
d in this document

together

Borrower is the trustor under this Security Instrument.
(C) "Lender” is PennyMac Loan Services, LLC,
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tis a Delaware Limited Liability Company, organized and existing
the laws of Delaware.
s address is 3043 Townsgate Road, Suite 200, Westlake Village, CA 91361.

1ge Electronic Registration Systems, Inc. Lender has appointed MERS as
his Loan, and attached a MERS Rider to this Security Instrument, to be
further describes the relationship between Lender and MERS, and which
s and supplements this Security Instrument.

{F) "Note” means the prd
The Note states that Bor_re

Periodic Payments and to pay the

(G) “Property” means the p

the Property.”

(H) “Lean” meansthe debt ¢ %6 nGed, y the Note plus interest, late charges due under the Note, and
|

box as applicable]:
L Adjustable Rate Rider U [ 1 Planned Unit Development Rider
:J Other(s) [specify]

Mortgage Electronic Registra

Systems, Inc. Rider

(J) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order'? {that have®he effect of law} as well as all applicable
final, non-appealable judicial opinions. e
(K) “Community Association Dues, Fees, and As g
and other charges that are imposed on Borrower or
owners association or similar organization,

{L) "Electronic Funds Transfer” means any transfe
check, draft, or similar paper instrument, which is initiated
instrument, computer, or magnetic tape so as to arder, instru
or credit an account. Such term includes, but is not limited

s" means all dues, fees, assessments
ity by a condominium association, home-

ter than a transaction originated by

sale transfers, automated teller
automated clearinghouse

of the Property (iif) conveyance in liew of condemnanon or (iv) mlsrepr
10, the value and/or condition of the Property.

(0) “"Mortgage Insurance” means insurance protecting Lender against t
on, the Loan. :
(P) “Periodic Payment” means the regularly scheduled amount due for (i)
the Note, plus {ii) any amounts under Section 3 of this Security instrument.
(Q) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C.°§2
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be a

ment or his designee,
(S) “"Successor in Interest of Borrower” means any party that has taken title ta the Property*
or not that party has assumed Borrower's cbligations under the Note and/or this Security Instrij
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'ANSFER OF RIGHTS IN THE PROPERTY

ecyrity Instrument secures to Lender, (i) the repayment of the Loan, and all renewals, extensions
jifipations of the Note; and (i) the performance of Borrower's covenants and agreements under this

yinstrument and the Note, For this purpose, Borrower irrevocably grants and conveys to Trustee,

5, W%‘fﬁ power of sale, the following described property located in the County

[Type of Recording Jurisdiction]

ding Jurisdiction]:
CRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A”™.
6-000-023-0002

which currently has the addre 392 S 27th Street, Mount Vernon,
: [Sireat) [City]
Washington 98274 rty:Address”):

{Zip Code]

TOGETHER WITH all the improvem
appurtenances, and fixtures now or her
also be covered by this Security Instrume
as the "Property.”

reafter erected on the property, and all easements,
of the property. All replacements and additions shall

drty is unencumbered, except for encum-
he title to the Property against all claims

UNIFORM COVENANTS. Borrower and Lender covens gree as follows:
1. Payment of Prmr:lpai interest, Escrow Items, ang ‘CE s. Borrower shall pay when
. ‘rarges due under the Note.
Borrower shall also pay funds for Escrow ltems pursuant Secnon 3'Pay due under the Note and
this Security Instrument shall be made in U.S. currency. However, if arg
by Lender as payment under the Note or this Security Instrument is ret
require that any or all subsequent payments due under the Note and
one gr more of the following forms, as selected by Lender: (a) cash; (b} fibng
bank check, treasurer's check or cashier's check, provided any such chec
whose deposits are insured by a federal agency, instrumentality, or entity: or
Payments are deemed received by Lender whenreceived at the locatio
such other location as may be designated by Lender in accordance with the figtice p g
14. Lender may return any payment or partial payment if the payment or partial pa
to bring the Loan current. Lender may accept any payment or partial payment insu
current, without waiver of any rignts hereunder or prejudice 1o its rights to refuse suc,:
payments in the future, but Lender is not obligated to apply such payments at the time-st
accepted If each Periodic Payment is applied as of its schedufed due date, then Lende

now or in the future against Lender shall relieve Borrower from making payments due under thes
this Security Instrument or performing the covenants and agreements secured by this Security In T
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Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
nts accepted and applied by Lender shall be applied in the following arder of priority:

<t %o the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
the Secretary instead of the monthly mortgage insurance premiums;

10 any taxes, special assessments, leasehold payments or ground rents, and fire, flood

hortization of the principal of the Note; and,

arges due under the Note.

ayments, insurance proceeds, or Miscellaneous Proceeds to principal due under

nd or postpone the due date, or change the amount, of the Periodic Payments.

sepow Items. Borrower shall pay to Lender on the day Periodic Payments are due
fgte is paid in full, a sum (the "Funds”} to provide for payment of amounts due

ts and other items which can attain priority over this Security Instrument as

roperty; (b} leasehold payments or ground rents on the Property, il any;

surance required by Lender under Section 5; and {d) Mortgage Insur-

for: (a) taxes and assaésa
a lien or encumbra ‘

ance premiums to be paid
of the monthly Martgage
at any time during the }

Funds for any or all Escrow Items
such waiver Borrower shall pay,

aived by Lender and, if Lender requires, shall furnish to
in such time period as Lender may require. Borrower’s
eceipts shall for ali purposes be deemed to be a
istrument, as the phrase "covenant and agreement”
y Escrow Iltems directly, pursuant to a waiver, and
srow ltem, Lender may exercise its rights under Section
n be obligated under Section 9 to repay to Lender any
Lo any or all Escrow Items at any time by a notice given
in accordance with Section 14 and, upon such fevocati arrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Sect

the Funds at the time specified under RESPA, and {
requ|re under RESPA. Lend@r shall estimate the amo
accordance with Applicable Law.
The Funds shall be held in an institution whose deposils a ed by a federal agency, instru-
mentality, or entity (including Lender, if Lender is an institution posits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to b3 w ltems no later than the time
specified under RESPA, Lender shall not charge Borrower fce holdirng. pplying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, i
the Funds and Applicable Law permits Lender to make such a charg
writing or Applicable Law requires interest to be paid on the Funds,;
Borrower any interest or earnings on the Funds., Borrower and Lendé
interest shall be paid on the Funds. Lender shall give to Borrower, wi
of the Funds as required by RESPA,

i there is a surpius of Funds held in escrow, as defined under RESPA: Lendesishall account to
Funds held in
d Borrower
ESPA but

nagreement is made in
| not be required to pay
riting, however, that
annual accounting

in no more than 12 monthly payments. If there is a deficiency of Funds heid
under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borro S
the amount necessary to make up the deficiency in accordance with RESPA, bu
monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lender sh
to Borrower any Funds held by Lender,
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines,
attributable to the Property which can attain priority over this Security Instrument, leasety
or ground rents on the Property, if any, and Community Association Dues, Fees, and As
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner
in Section 3.
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Berrower shall promptly discharge any lien which has priority over this Security instrument unless
ar; {a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
inder, but only so fong as Borrower is performing such agreement; {b) cortests the lien in
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
-prevent the enforcement of the lien while those proceedings are pending, but only until such
concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
lien to this Security Instrument. If Lender determines that any part of the Property
which can attain priority over this Security Instrument, Lender rnay give Borrower a
lien, Within 10 days of the date on which that notice is given, Barrower shall satisfy
ore of the actions set forth above in this Section 4.

usance. Borrower shalt keep the improvements now existing or hereafter erected

der requires pursuant to the preceding sentences can change during the
> carrier providing the insurance shall be chosen by Borrower subject to

reasonably might affect suth/determin
payment of any fees impo 9%1 by the,,
i lting from an objection by Borrower.

e coverages described above, Lender may obtain insurance
Kpense. Lender is under no obligation to purchase any

2, such coverage shall cover Lender, but might or might

If Barrower fails to mamtatﬁ
coverage, at Lender's option ang

acknowledges that the cost of the insur
of insurance that Borrower could have
6 shall become additional debt of Borrow -
bear interest at the Note rate frem the date &f disbursement and shall be payable, with such interest,

renewal notices. If Borrower obtains any form of insus;
for damage to, or destruction of, the Property, such pofigy
shall name Lender as mortgagee and/or as an additional loss

In the event of loss, Borrower shall give prompt notice 1©
may make proof of loss if not made promptly by Borrower. Ut
in writing, any insurance proceeds, whether or not the und

hspect such Property to
; inspection shall be

writing ar Applicable Law requires interest to be paid on such insurance

eds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fee 2

ﬁ" sters or other

obligation of Borrower. If the restoration or repair is not economicailly feasibré“"ﬂ :
be lessened, the insurance proceeds shall be applied to the sums secured by thi
whether or not then due, with the excess, if any, paid to Borrower. Such insur
applied in the order provided for in Section 2.

the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
30-day period will begin when the notice is given. In either event, or if Lender acquire® t
under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
and (b} any other of Borrower's rights (other than the right to any refund of unearned premiiny

by Borrower} under all insurance policies covering the Property, insofar as such rights are af
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tethescoverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Srty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
cupancy. Borrower shalf occupy, establish, and use the Property as Borrower's principal
within 60 days after the execution of this Security Instrument and shall continue to occupy
,rty‘--as Borrower's principal residence for at least one year after the date of occupancy, unless
es that this requirement shall cause undue hardship for the Borrower or unless extenu-
es exist which are beyond Borrower's control.
at:on, Maintenance and Protection of the Property; Inspections. Borrower shall not
air the Property, allow the Property to deteriorate or commit waste onthe Property.
n the Property in order to prevent the Property from deteriorating or decreasing
ition. Unless it is determined pursuant to Section 5 that repair of restoration
ible, Borrower shall promptly repair the Property if damaged to avoid further
#If insurance or condemnation proceeds are paid in connection with damage
shall be responsible for repairing or restoring the Property only if Lender has
urposes. Lender may disburse proceeds for the repairs and restoration

condemnation proceed
Borrower’s obligation for
If condemnation pry

ufficient to repair or restore the Property, Borrower is not relieved of
tion of such repair or restoration.

d in connection with the taking of the property, Lender shall apply
indebtedness under the Note and this Security Instrument, first to any

delinquent amounts, and th
not extend or postpone the

Lender orits agent ma 1
sonable cause, Lender may ifspe
Borrower notice at the time of or

8. Borrower's Loan Applic
Borrower or any persons or entities

terior of the improvements on the Property. Lender shall give
n interior inspection specifying such reasonable cause,
¥ shall be in default if, during the Loan application process,
irection of Borrower or with Borrower's knowledge or con-

9. Protection of Lender’s Interest in,
(a) Borrower fails to perform the covenants

protecting and/or assessing the value of the Property, ar
actions can include, but are not limited to: {a) paying an

ecured position in a bankruptcy
the Property to make repairs,
pes, eliminate building or other

proceeding, Securing the Property includes, but is not limite
change locks, replace or board up doors and windows, drain %

under this Section 9, Lender does not have to do so and is not unde duty. dr ebligation t¢ do so. it is
agreed that Lender incurs no liability for not taking any or all actions der this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beco Jf_t of Borrower secured
by this Security Instrument. These amounts shall bear interest at the ]
ment and shall be payable, with such interest, upen notice from Lender (6B

If this Security Instrument is on a leasehold, Borrower shall comply
lease. Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease. Barrower shall not, without the express writter, ,
amend the ground lease, if Borrower acquires fee title to the Property, the feas
" shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneo
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to I:
of the Propenty, if the restoration or repair is economically feasible and Lender's seg
ened. During such repair and restoration periad, Lender shall have the right to hold such
Proceeds untif Lender has had an opportunity to inspect such Property to ensure the
completed to Lender’s satisfaction, provided that such inspection shall be undertaken prok
may pay for the repairs and restoration in a single disbursement or in a series of progre
as the work is completed. Unless an agreement is made in writing or Applicable Law require
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower an

ved or terminate
der, alter or
d the fee title
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fings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
r's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
gcurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
fieous Proceeds shall be applied in the order provided for in Section 2.
“the“even of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
plied to the sums secured by this Securily Instrument, whether or not then due, with
paid to Borrower.
fa partial taking, destruction, or loss in value of the Property in which the fair market
ty immediately before the partial taking, destruction, or loss in value is equal to or
nt of the sums secured by this Security Instrument immediately before the partial
 fgss in value, unless Borrower and Lender otherwise agree in writing, the sums
Instrument shall be reduced by the amount of the Miscellaneous Praceeds
raction: {a) the total amount of the sums secured immediately before the
ss in value divided by (b) the fair markel value of the Property immediately
ction, or loss in value. Any balance shall be paid to Borrower.

value of the Property imriedi
amount of the sums secups:
Borrower and Lender gdnes
sums secured by this Sgt
If the Property is aban
Party (as defined in the ne
fails to respond to Lender witkii
lect and apply the Mlscellaneo Py

rent whether or not the sums are then due.
rower, or if, after notice by Lender to Borrower that the Opposing
fiers to make an award to settle a claim for damages, Borrower
ter the date the notice is given, Lender is authorized to col-
s either to restoration ar repair of the Property or to the sums
r not then due. "Opposing Party” means the third party
-0 the party against whom Borrower has a right of action

that owes Borrower Miscellaneot "Proge
in regard to Miscellaneous Proceet

Borrower shalf be in default if any action'or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiurg of tse Property or other material impairment of Lender's
interest in the Property or rights under t urity Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lenders judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the, Property or rights under this Security Instrument. The
proceeds of any award or claim for damages ‘,ét are attribgtable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid (@

All Miscellaneous Proceeds that are not apph
applied in the order provided for in Section 2.
11. Borrower Not Released; Forbearance By

rest@riﬁ;tion or repair of the Property shall be

et Mot a Waiver. Extension of the time for
erate to release the lability of
Borrower or any Successars in Interest of Borrower. Lender shall not b quired to commence proceed-
ings against any Successor in Interest of Borrower or to ref
modify amortization of the sums secured by this Security in i O
the original Borrower or any Successors in interest of Borrower:Any:

any right or remedy including, without limitation, Lender’s acceptan

enants and agrees that Borrower's obligations and liability shall be joift
Borrower who co-signs this Security Instrument but does not execute t
co-signing this Security Instrument only to mortgage, grant and convey

secured by this Security Instrument; and (c) agrees that Lender and any otfies
extend, modify, forbear or make any accommodations with regard to the terms of
ment or the Note without the co-signer's consent.
Subject to the prows:ons of Sectlon 17, any Successor in Interest of Borrow

Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in con
Borrower's default, for the purpose of protecting Lender's interest in the Property and right
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuat!
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L#ndet may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
ssly prohibited by this Security Instrument or by Applicable Law.

) an is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
$st or other loan charges collected or to be collected in connection with the Loan exceed the permit-
3; (@) any such loan charge shall be reduced by the amount necessary to reduce the charge to
it; and {b) any sums already collected from Borrower which exceeded permitted limits will be
er. Lender may choose to make this refund by reducing the principal owed under the Note
ect payment to Borrower, If a refund reduces principal, the reduction will be treated as a
#ith no changes in the due date or in the monthly payment amount unless the Note holder
e changes. Borrower's acceptance of any such refund made by direct payment to
waiver of any right of action Borrower might have arising out of such overcharge.
given by Borrower or Lender in connection with this Security Instrument must
orrower in connection with this Security Instrument shall be deemed to have

5, Notice to any one Borrower shall constitute notice to all Borrowers unless
res otherwise. The notice address shall be the Property Address unless

ddress under this Security Instrument at any one time. Any notice
t or by mailing it by first class mail to Lender’'s address stated
Jangther address by notice to Borrower. Any notice in connection

to Lender shall be given by deliver
herem unless Lender has &le& nat

by Lender. If any notice requu”f’a
App!lcable Law reqwrement W1|| o

ecurity instrument is also required under Applicable Law, the
esponding requirernent under this Security Instrument.
% of Construction This Security Instrument shall be

Applicable Law, Appllcable Law might
might be silent, but such silence shall n

given effect without the conflicting provision
As used in this Security Instrument: (a) wo
sponding neuter words or words of the feminine gender (
plural and vice versa; and (c) the word "may” gives so
16. Borrower’s Copy. Borrower shall be givenng copy ¢f the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Borrower. As used in this Section 17,
Property, including, but not limited
g ;

rdance with Section
14 within which Borrower must pay all sums secured by this Secus ¢ |f Borrower fails 1o
pay these sums prior to the expiration of this period, Lender may invoke'an
Security Instrument without further notice or demand on Borrower.

18. Borrower's nght to Relnstate After Acceleration. If Borrower

in enforcing this Security Instrument, including, but not limited to, reasonable atpt
inspection and valuation fees, and other fees incurred for the purpose of protecting
the Property and rights under this Security Instrument; and (d) takes such action as |
ably require to assure that Lender's interest in the Property and rights under this Securi

However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after &
ment of foreclosure proceedings within two years immediately preceding the cormmencem
foreclosure proceedings; (i) reinstatement will preciude foreclesure on different grounds int
(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrumeit.
may require that Borrower pay such reinstatement sums and expenses in one or more of the Blig
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fefms; s selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check
's check, provided any such check is drawn upon an institution whose deposits are insured by a
cy, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,
|ty Instrument and obligations secured hereby shall remain fully effective as if no acceleration

rh However, this right to reinstate shall not apply in the case of acceleration under Section 17.
i Note; Change of Loan Servicer; Notice of Grievance. The Note ora part|al mterest

;nder the Note, this Security Instrument, and Applicable Law. There also might be
. af the Loan Servicer unrelated to a sale of the Note. If there is a change of the

with a notice of transfer of servicing. If the Note is sold and thereafter the
“Servicer other than the purchaser of the Note, the mortgage loan servicing

pdges and agrees that the Borrower is not a third party beneficiary
e Secretary and Lender, nor is Borrower entitled to enforce any
retary, unless explicitly autharized to do so by Applicable Law.

bstances, pollutants, or wastes by Environmental Law and the
ther flammable or toxic petroleum preducts, toxic pesticides

stances defined as toxic or hﬁi‘mrﬁq !
following substances: gasoline, ki

laws of the jurisdiction where the Property is located that
¢} "Envirgnmentai Cleanup” includes any response
i in Environmental Law; and {d) an "Environmentai

Borrower shall not cause or permit the ps“é fce, use, dlsposal storage, or release of any Hazardous
Substances, or threaten Lo release any Hazardous Substances on or |n the Property Borrower shall not

a Hazardous Substance, creates a condition that advers,;
ing two sentences shall not apply to the presence, u
d 10 be appropriate to normal residential uses and to
ous substances in consumer products).

the Property and any Hazardous
) any Environmental Condition,

adversely affects the value of the Property. If Borrower learms, ori

authority, or any private party, that any removal or other remediation o

the Property is necessary, Borrower shall promptly take all necessa

Environmental Law. Nothing herein shall create any obligation on Let
22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by Tie Secretary, in the case of pay-

i / Instrument if:

govemn mental or regulatory
rdous Substance affecting
tions in accordance with
nranmental Cleanup.

instrument prior to or an the due date of the next monthly payment,
(i) Borrower defaults by failing, for a period of thirty days, to perfer
contained in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (i
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d}))
of the Secretary, require immediate payment in full of alt sums secured by this Sm':u‘
(i) Allor part of the Property, or a beneficial interest in a trust owning all or pait
is sold or otherwise transferred {(other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her princip
or the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate paymert
Lender does not reguire such payments, Lender does not waive: its rights with respect to subsequerd v
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{¢) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
il limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and

' hse if not paid. This Security Instrument does not authorize acceleration or foreclosure if not

tted by regulations of the Secretary.

Meﬂgage Not Insured Borrower agrees that if this Security Instrument and the Note are not

r may, at |ts option, requrre |mmed|ate payment in full of all sums secured by thns
ument. Awritten statement of any authorized agent of the Secretary dated subsequent

ANTS. Borrower and Lender further covenant and agree as follows:
5. Borrower unconditionally assigns and transfers to Lender all the rents

and revenues of’ ;hé
revenues and hereby di
However, prior to Lende
Security Instrument, Bgs
for the benefit of Lender
and not an assignment fo

This assignment of rents constitutes an absolute assignment
curity only.

: (a) all rents received by Borrower shall be held by Borrower
lied to the sums secured by the Security Instrument; (b) Lender

shall be entitled to collect and ré

pay all rents due and unpaid to Lerteror Lender’s agent on Lender’s wrilten demand to the tenant.
Borrower has not executed risrassignment of the rents and has not and will not perform any

act that would prevent Lender from ts rights under this Section 23.

n, take control of or maintain the Property before or after

giving notice of breach to Borrower. Howeyer, Lender or a judicially appounted receiver may do so al

other right or remedy of Lender. This assigpinesit of rents of the Property shall terminate when the debt
secured by the Security Instrument is paidy

24. Acceleration; Remedies. Lender s
Borrower's breach of any covenant or agreement in thi
eration under Section 17 unless Applicable Law provigs
default; (b} the action required to cure the defau
the notice is given to Borrower, by which the defi
default on or before the date specified in the notice
by this Security Instrument and sale of the Property
in the future. The notice shall further inform Borrower
right to bring a court action to assert the non-existence of

give notice to Borrower prior to acceleration following
SBacurity instrument {(but not prior to accel-
siherwise). The notice shall specify: (a) the
s, not less than 30 days from the date
ured; and {d) that failure to cure the
in acceleration of the sums secured

may require immediate payment in full of all sums secured &
ther demand and may invoke the power of sale and/or any other
Law. Lender shall be entitled to collect all expenses incurred in pu

ihe remedies provided in
r ts of title evidence.

auction to the highest bidder at the time and place and under the terms deerg )
sale in one or rore parcels and in any order Trustee determines. Trustee may.p )

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3048 1/01
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provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C, 3751 et
y requesting a foreclosure commissioner designated under the Act to commence foreclosure
o geli the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
ry of any rights otherwise available to a Lender under this Section 24 or applicable law.

ecenveyance. Upon payment of all sums secured by this Security Instrument, Lender shall

red by this Security Instrument to Trustee, Trustee shall reconvey the Praperty without
out charge to the person or persons legally entitled to it. Such person or persons shall

Property is not used principally for agricultural purposes.
arider shall be entitled to recover its reasonable attorneys’ fees and costs in
rue or enfarce any term of this Security Instrument. The term "attorneys’
ity Instrument, shall include without limitation attorneys' fees incurred
ceeding or on appeal.

fees,” whenaver used m i
by Lender in any bankrupi

CRAL AGREEMER R RAL.COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM/ENFORG REPAYMENT OF A DEBT ARE NOT ENFCRCEABLE
UNDER WASHINGTON'| AW.

ceepts and agrees to the terms and covenants contained in this
xecuted by Borrower and recorded with it,

BY SIGNING BELOW, Borow
Security Instrument and in any

[~ /820 /7 (sea)

DATE

SHARON HERRING

STATE OF WASHINGTON - COUNTY OF SKAGIT COUNTY 5S:

On this day personally appeared before me SHARO
individual party/parties described in and who exectited-
and acknowledged that he/she/they signed the same as
deed, for the uses and purposes thereln mentloned

RING to me known to be the
ithin and foregoing instrument,
isfherfthair free and voluntary act and

My Appointment Expires on l —_ [ '7 et} 7

Lender: PennyMac Loan Services, LLC
NNLS ID: 35953

Loan Originator: Jennifer Menchaca
NMLS ID: 440914

WASHINGTON - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
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Number: 7001449061
& 01/18/2017

Address: 1312 S 27th Street
Mount Vernon, VWA 28274

EXHIBIT "A"

LEGAL DESCRIPTION

- —
in Volume 15 of Plats,

- 6-000-023-0002
For APN/P (3): B 00622/ 456

thereaf, recorded
Lot 23, LITTLE MO -

Situated in Skagit Counti Was ngton.

AP.N. # : P100822/ 4566-000-023-0002




FHA Case No.: 566-2116144-703-203B
MIN: 1007159-7000181422-5

= ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS *MORLGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider ade this 18th day of January, 2017 and is
incorporated i , ends and supplements the Deed of Trust {the "Security
Instrument”) of the'same.date given by the undersigned (the "Borrower,” whether there
are one or mofe persbnsAindersigned) to secure Borrower's Note to PennyMac

Loan Services, LLC, 4 Delaware Limited Liability Company

("Lender”} of the same date :ahd covering the Property described in the Security
Instrument, which is logal

nts made in the Security Instrument, Borrower
atthe Security Instrumentis amended as follows:

Lender is a Delaware Limited Liability Cof
under the laws of Delaware.

3043 Townsgate Road, Suite 200, Westlake Vi

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrt: =-term “Lender” includes
any successors and assigns of Lender.

ERS is a separate
“Lender. MERS is
s and telephone
MERS. MERS is

nd obligations of
appointing a
strument,
strument,
priate under
signs of

"MERS"” is Mortgage Electronic Registration Systeimns, In
corporation that is the Nominee for Lender and is acting solely'
organized and existing under the laws of Delaware, and he
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but n
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or ,
this Security Instrument. The term "MERS” includes any successg
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated. ‘

2. The Definitions section of the Security Instrument is further arien:
the following definition: ;

~ "Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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FER OF RIGHTS IN THE PROPERTY

wfer of Rights in the Property section of the Security Instrument is
s follows:

strument secures to Lender: (i) the repayment of the Loan, and
iens and modifications of the Note; and (i) the performance of
ind agreements under this Security Instrument and the Note. For
revocably grants and conveys to Trustee, in trust, with power of
jed property located in the County

[Type of Recarding Jurisdiction]

exie

all renewals, ex
Borrower's coveng
this purpose, Bor

sale, the following

of Skagit

[Name of Recording Jutisd .
SEE LEGAL DESGRIPTIGN. ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",
APN #: P100622/ 45

which currently has the address of 131 treet, Mount Vernon,

[Street][City]
WA 98274 ("Property A

[State] [Zip Code]

TOGETHER WITH allthe improvements no after erected onthe property,
and all easements, appurtenances, and fixtures now or hefeafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrum SRroperty.”

t, designates MERS
cable

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Ap : Law or this Security
Instrument to be served on Lender must be served o, MERS _&s the designated
Nominee for Lender. Borrower understands and agrees that ME s the designated
Nominee for Lender, has the right to exercise any or all interests, granted by Borrower
to Lender, including, but not Iimited to, the right to foreclos he Property;
and to take any action required of Lender including, but not [
releasing this Security Instrument, and substituting a succes

C. NOTICES

14. Notices. All notices given by Borrower or Lender in connetiio
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower's notice address

other means. Notice to any one Borrower shall constitute notice to all Borrower's un
Applicable Law expressly requires otherwise. The notice address shali be the'fr

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014

Modified for FHA 5215
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AddreSs unless Borrower has designated a substitute notice address by notice
‘ rrower shall promptly notify Lender of Borrower’s change of address.

ifics a procedure for recgaorting Borrower's change of address, then
y report a change of address through that specifted procedure. There
signated notice address under this Security Instrument at any one
ck to.Lender shall be given by delivering it or by mailing it by first class
mail to Lerider’s address stated herein unless Lender has designated another address
by notice to Borrgsver, ‘Borrower acknowledges that any notice Borrower provides to
Lender must alse be provided to MERS as Nominee for Lender until MERS' Nominee
interest is terminaté notice provided by Borrower in connection with this Security
Instrument will'not be*desrhed to have been given to MERS unitil actually received by
MERS. Any notice in cdnriection with this Security Instrument shall not be deemed to
have been given tg ar=tintil actually received by Lender. If any notice required
by this Security Inst is.giso required under Applicable Law, the Applicable Law
requirement will satis ponding requirement under this Security Instrument,

D. SALE OF NOT F LOAN SERVICER; NOTICE OF GRIEVANCE

Section 19 of the S ty Instrument is amended to read as follows:

19. Sale of Note; Change
or a partial interest in the Note
one or more times without prior
directs MERS 10 assign MERS's
remains the Nominee for Lender;

yan Servicer; Notice of Grievance. The Note
gether with this Security Instrument} can be sold
ice to Borrower, Lender acknowledges that until it
mi interest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
sale might result in a change in the {known as the "Loan Servicer"} that collects
Periodic Payments due under the*Note and this Security Instrument and performs
ather mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might.le one or-fore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ch f the Loan Servicer, Borrower will
be given written notice of the change which'will state the name and address of the
new Loan Servicer, the address to which<payments; should be made and any other
information RESPA requires in connection 4 e of transfer of servicing. If the
Note is sold and thereafter the Loan is serij Loan Servicer other than the
purchaser of the Note, the mortgage loan servi igations to Borrower will remain
with the Loan Servicer or be transferred to a sucgess oan Servicer and are not
assumed by the Note purchaser unless otherwise ' by the Note purchaser,

Neither Borrower nor Lender may commentg
action (as either an individual litigant or the membe
other E‘arty’s actions pursuant to this Security Instrumen

arty has breached any provision of, or any duty owed. b
nstrument, until such Borrower or Lender has notified the ot
given in compliance with the requirements of Section 14} “alfeged breach and
afforded the other party hereto a reasonable period after the givirig of such notice to
take corrective action. If Applicable Law provides a time pefigd whigh: must elapse
before certain action can be taken, that time period will be déemed<o-be reasonable
f cure given
Borrower

ity to take

be joined to any judicial
i glass.that arises from the

n of, this Security
y{with such notice

for purposes of this paragraph. The notice of acceleration and oppartun
to Borrower pursuant to Section 24 and the notice of acceleratro
pursuant to Section 17 shall be deemed to satisfy the notice and
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE
Section 26 of the Security Instrument is amended to read as foll

26. Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successo

MERS RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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BELOW, Borrower accepts and agrees to the terms and covenants

containe RS Rider.

3 X {Seal)
DATE

SHARON HERRING

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN ‘2412014
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Address: 1312 S 27th Street
Mount Vernon, WA 98274

EXHIBIT "A"

LEGAL DESCRIPTION

-
n Volume 15 of Plats,

Zor APN/P 00622/ 4566-000—023-0002 7 .
o T “ ording to the plat thereof, recorded i

Lot 23, LITTLE MOLK DDITION, ace

ty, Washingion.

AP.N, # : P100622/ 4566-000-023-0002




