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Reference # (if applical
Grantor(s):
1. MARSH, TIMC
2. MARSH, KERF

Grantee(s)

1. Skagit Bank

Legal Description: Unit 114, Building usiness Park Condo

Additional on page
Assessor's Tax Parcel ID#: P13314*

THIS ASSIGNMENT OF RENTS dated January 17,.2017, is made and executed between
TIMOTHY | MARSH and KERRI L MARSH, husban wife, whose address is 75 N ARROW
CANYON CIRCLE, THE WOODILANDS, TX 77 00GC {referred to below as "Grantor") and
Skagit Bank, whose mailing address is 301 E i Ave, P QO Box 285, Burlington, WA
98233 (referred to below as "Lender").
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S%%GNM T. For valuable consideration, Grantor hereby assigns, grants a continuing security

the Note, whether valuntary
absolute or cantingent, ligui
whether obligated as guars
may be or hereafter ma

accomrnodatmn party or otherwise, and whether recovery upon such amounts
by any statute of limitations, and whether the obligation to repay such amounts

THIS ASSIGNMENT IS GIVEN TO SECURE. (1) PAYMENT OF THE {NDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR, L

shall pay to Lender all amoun weturpd by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignmesit. Unless and until Lender exercises its rlght to co||ect the Rents as provided
below and so long as there is no dg
operate and manage the Proparty an
not constitute Lender's consent to the:

GRANTOR'S REPRESENTATIONS AND WAR!

Qwnership. Grantor is entitled to recei
claims except as disclosed to and accep!

convey the Rents to Lender.

No Prior Assignment. Grantor has not preljolsly assigned or conveyed the Rents to any other person by any
instrument now in force.

the right at any time, and even though no
default shall have accurred under this Assignmant, to col e Rents. For this purpose, Lender is hereby

given and granted the following rights, powers and authorit

Notice fo Tenants. Lender may send notices to any
Assignment and directing all Rents to be paid directly to Lefida

Enter the Property. Lender may enter upon and take possession
the tenants or from any other persons liable therefor, all of th
necessary for the protectlon of the Property, including suck

& and carry on all legal procaedings
s may be necessary to recover

and of alf continuing costs
and expenses of maintaining the Property in proper repair and condition, apd ais all taxes, assessmenis and

Compliance with Laws. Lender may do any and ail things to execute
Washington and also all other laws, rules, orders, ordinances and require
affecting the Property.

such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or agents as Lender may deern
name or in Grantor's name, to rent and manage the Property, including the collecti

Other Acts.

determine the application of any and all Rents received by it; however, any such Rents received by Lefdey’
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures mads by

Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until

FULL PERFORMANCE. If Grantor pays all of the Indebtedness whan due and otherwise performs all the ailigs
imposed upon Grantor under this Assignment, the Note, and the Related Decuments, Lender shall execute and defiver
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing stateriaght og
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or procesding is commenced that would materially affect Lender's interest
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wEitysor if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
lifnited-tn Brantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
ig A gnmen%‘ or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
i nder deems approprate, including but not limited to discharging or paying all taxss, liens, security
Sts an mbrancas and other clanms at any time levied or placed on the Rents ofr the Property and paying all costs

r interest at the rate charged under the Note from the date incurred or paid by Lender to the date
r. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
B) be added to the balance of the Nota and be apportioned among and be payable with any
ecome due during either (1) the term of any applicable insurance policy; or (2) the
of (C) be treated as a balloon payment which will be due and payable at the Note's
so will secure payment of these amounts. Such right shall be in addition to all other rights
ay be entitled upon Defauit.

maturity. ‘The Assigime
and remedies to which

Other Defaults. Gr:
coqtained in this Ass

o comply with or to perform any other term, obligation, covenant or condition
“or in any of the Related Documents or to comply with or to perform any term,
itiop, contained in any other agreement between Lender and Grantor.

f Grantor within the time required by this Assignment lo make any payment

for taxes or |nsuranc~e_o ymant necessary ta pravent filing of or to effect discharge of any lien,

Environmental Default. Ny party to comply with or perform when due any term, abligation, covenant ar
condition contained in ary znvi [ agreement executed in connection with the Property.

False Statements. Any" ‘
ASr the Related Documents is false or misleading in any material respect,
either now or at the time made orfurnished or hecomes false or misieading at any time thereafter.

te a valid and perfected security interest or lien) at any time and

(3% , the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assign en for the Benefit of creditors, any type of creditor workout, or the
commencement of any proceeding underany ba;j fupbsy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings, Comygnens t of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any gfhermethod, by any creditor of Grantor or by any governmental agency
against the Rents or any properly securing: Indebtedness. This includes a garnishment of any of Grantor's
accounts, including deposit accounts, with Eerider. However, this Event of Default shall not apply if there is a
good faith disputa by Grantor as to the valid reasonableness of the claim which is the hasis of the creditor or
forfeiture proceedlng and if Grantor gives Lendefiritten notices5fthe creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor or forfeit roceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or bong” spute.

Property Damage or Loss. The Property is lost, stole

Events Affecting Guarantor, Any of the preceding ev ith respect to any guarantor, endarser, surety,
or accommodation party of any of the Indebtedness or ‘an-gda orser, suraty, or accommodation party
dies or becomes incompetent, or revokes or disputes f s %, Habili

Indebtedness.

Adverse Change. A material adverse change occurs in Grant
prospect of payment or perforrmance of the Indebtedness is impal
Insecurity. Lender in good faith believes itself insecure. ,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Brefadit and'at any time thereafter, Lender

may exercise any one or mare of the following rights and remedies, in addition 16 apy®
by law; '

maged, sold, or borrowed against.

antar to declare the entire
r would be required to

Accelerate indebtedness. Lender shall have the right at its option with
Indebtedness immediately due and payable, including any prepayment
pay. !
Collect Rents. Lender shall have the right, without notice to Grantor, to ion of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net progeeds, and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shall have iall'the nghm vided for in the
Lenders Right to Receive and Collect Rents Sectlon above. i , then Grantor

Lender in response ta Lender's demand shall satisfy the obligations for whlch the pay
not any proper grounds for the demand existed. Lendar may exercise its rights under thi
persan, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take poss

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over dnd ghoyé t
the receivership, against the Indebtedness. The receiver may serve without bond if permitte fa
right {o the appoiniment of a receiver shall exist whether or not the apparent value of the Pragerty,
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fropt seV
receiver. :

Other Remedies. Lender shall have all other rights and remedies pravided in this Assignment or thg
law. : ‘

Election of Remedies. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other ra
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignm
Grantor's failure to perform, shall not affect Lender’s right to dectare a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignme
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, gl
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asorshle expenses Lender ingurs that in Lender's apinion are necessary at any time for the protection of its
.the enfarcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
e Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
ation, hawever subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
hether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
‘orts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
#Ces, the cost of searching records, obtaining tifle reports (including foreclosure reports), surveyors'

signment, together with any Related Documents, constitutes the entire understanding and
ies:as to the matters set forth in this Assignment. Mo alteration of or amendment to this
tive unless given in writing and signed by the party or parties sought to be charged or

l;nent will be governed by federal law applicable fo Lender and, to the extant not
wws of the State of Washington wrthnut regard to its conflicts of law provisions.
vl

Governing Law. This
preempted by federa_: 4a

Il obiigahons of Grantor under this Assignment shall be joint and several, and all
gl mean pach and every Grantor. This means that each Grantor signing below is

Joint and Severat Liabil
references to Grantor
responsible for all obliga

Merger. There shall be i rremer of
estate in the Property at a
of Lender.

erest or estate created by this Assignment with any other interest or
for the benefit of Lender in any capacity, without the written consent

Interpretation. (1) In all cas ‘ ! more than one Borrower or Grantor, then all words used in this
Assignment in the singular sha e been used in the plural where the context and construction so
require. (2} If more than one pet #Assignment as "Grantor,” the cbligations of each Grantor are joint
and several. This means that if Uafidar brifgs a lawsuit, Lender may sue any ohe or more of the Grantors. If

joined in any lawsuit. (3} The names giv ' | i raphs or sections in this Assngnment are for convenience
purposes onty. They are not to be used t

No Waiver by Lender. Lender shall not d to have waived any rights under this Assignment unless such
waiver is given in writing and signed by Le 4 o delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right ar af #qlher right. A waiver by Lender of a pravision of this Assignment
shall not prejudice or constitute a waiver of Egnder's nght ctherwise to demand strict compliance with that
provision or any other provision of this Assign t. Mo prior wadver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of finy of Lendes's rights or of any of Grantor's obligations as ta any
future transactions. Whenever the consent of Lender is .under this Assignment, the granting of such
consent by Lender in any insiance shall not constitute nsent to subsequent instances where such
consent is required and in all cases such cansent ma thhield in the sole discration of Lender.

or allowed by law to be given in anothar
iven in writing, and shall be effactive

Notices. Subject to applicable law, and except for
mannsr, any notice required to be given under this As
when actually delivered, when actually received by te 5
depositad with a nationally recognized overnight courier, or, wiien, deposited in the United States mall, as
first class, certified or registered mail postage prepaid, directed tH ¥ sgas shown near the beginning of this

i i ent by giving formal written notice
ge the party's address. For notice
rrent address. Subject to applicable
LAm@anner, if there is more than one

to the other partiss, specifying that the purpose of tha notic
purpasas, Grantor agrees fo keep Lender informed at all times o
law, and except for notice required or allowed by law to be give (
Grantor, any nctice given by Lender to any Grantor is deemed to be fiotis

Powers of Attorney. The various agencies and powers of attorney conveye
granted for purposes of security and may not be revoked by Grantor unfilysy
Lender.

Severability. If a court of competent jurisdiction finds any provision of
unenforceable as to any person or circumstance, that finding shall not makethe, sffending: rovision ||Iegal, mvahd,
or unenforceable as to any other person or circumstance. If feasible, the offending’ prsvision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provisigh & modified, it shall
be considered deleted from this Assignment. Unless otherwise required by w, the i ty, invalidity, or
unenforceablllty of any provision of this Assignment shall not affect the legali 2

other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on tra
Assignment shall be binding upon and inure fo the benefit of the pariies, their succes
ownership of the Property becomes vested in a person other than Grantor, Lender, with

if

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefit
examption laws of the State of Washington as to all indebtedness secured by this Assignment.

Waiver of Right of Redemption. MNOTWITHSTANDING ANY OF THE PROVISIONS TO T
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDER ]
SALE UNDER ANY ORDER QR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON:BEHALF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN &k
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used
Assignment. Unless specifically siated to the contrary, all references to dollar amounts shall mean amounts i
maney of the United States of America. Words and terms used in the singular shall include the plural, and the plu
shall include the singular, as the context may reguire. Words and terms not otherwise defired in this Assignment sk
have the meanings atiributed to such terms in the Uniform Commercial Code:
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ignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
amanted or madified from time 1o time, together with all exhibits and schedules attached to this ASSIGNMENT
R

The words "Event of Default® mean any of the events of default set forth in this Assignment in
#0f this Assignment.

ndebtedness" means all principal, inferest, and other amounts, costs and expenses
elated Documents, together with all renewals of, extensions of, madifications of,
utions for the Note or Related Documents and any amounts expended or advanced by
bligations or expenses incured by Lender to enforce Grantor's obligations under
interest on such amounts as provided in this Assignment. Specifically, without
all armounts {hat ray be indirectly secured hy the Cross-Collateralization provision

this A55|gnment toge er;
limitation, Indebtedness el
of this Assignment.

.agit Bank, its successars and assigns.

romissory note dated January 17, 2017, in the original principal
ntor to Le_nder, together with all renewals of, extensions of, modifications

Lender. The word
Note. The ward "Not

Property. The word "Prap
described in the "Assignmerith

Related Documents. The wosds elated I;!qcuments mean all promissory nofes, credit agreements, loan
agreements, enyironmental g i es secunty agreements, morlgages deeds of trust, security

limitation, all rents, revenue, income, issues, royalties,
Ts advance rentals, profits and proceeds fram the Property,

and all present and future leases,
bonuses, accounts receivable, cash or g
and other payments and benefits darive
now or later, including without limitation
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVIN

READ ALL THE PROVISIONE OF THIS ASSIGNMENT. THIS
DOGUMENT IS EXECUTED ON JANUARY 17, 201 :

GRANTCR:

sTATEOF ___[OF
contyor & KAGTT

On this day before me, the undersigned Notary Public, personally appeared TIMOTHY: | : RSH ﬁ KERRI L MARSH,
personally known to me or proved to me on the basis of satisfactory evidence to be'tha, | z;éascnbed in and
who executed the ASSIGNMENT OF RENTS, and acknowledged that thay signed th i f
voluntary act and deed, for the uses and purposes therein mentioned.

official seal this / P) day of( /f)f/ W

otary Publiefi and for the State of wﬁ - My commission expires _,

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1897, 2017, All Rights Reserve
LACFALPL\G14 FC TR-281803 FR-2




rdeiNo: A112939

Schedule “C”

Legal Description

The land refersé sis report/policy is situated in the State of Washington, County of Skagit, and is

DALGQ BUSINESS PARK CONDOMINIUM", according to

: nder Auditor’s File No. 201603230071 and Survey Map and
Plans recorded under Au

Parcel B:

A non-exclusive easement for ing
16, 1994, under Auditor's File No.
Condominium recorded May 3, 2007, uridér .
Condominium recorded October 8, 2009 &nder

reserved in deed to Jerry Smith, et al recorded August

d delineated on the face of Skagit Sound Business Park
File No. 200705030118, and Fidalgo Business Park
r's File No. 200910080141,




