s

Skagit Caunty Auditor
1f20/2017 Page 1 of 810 (:832‘00
:0BAM

ETURN ADDRESS:

GUARDIAN NORTHWEST TITLE CO.

0O R

< [YE ED Yot ARG Yot B HBHEHAH %01 -17-2017*

£y
DEED OF TRUST Q' ?Bé)

IMAMAER R

DATE: January 17, 2

Reference # (if applica Additional on page

Grantor(s):
1. MARSH, TIMOTH?
2. MARSH, KERRI L

Grantee(s)
1. Skagit Bank
2. Guardian Northwest Title Trustee

Legal Description: Unit 114, Building algo Business Park Condo

Additional on page
Assessor's Tax Parcel ID#: P133141

ig TIMOTHY | MARSH and KERRI L
ARROW CANYON CIRCLE, THE

THIS DEED OF TRUST is dated January 17, 2047, a
MARSH, husband and wife, whose address
WQODLANDS, TX 77389-0000 ("Grantor"); Skiigit ®a se mailing address is Main
Office, 301 E. Fairhaven Ave, P O Box 285, Burlirigton, 98233 (referred to below
sometimes as “"Lender" and sometimes as “Beneficiary"); angi Guardian Northwest Title &
Escrow, whose mailing address is P O Box 1667, M n, WA 98273 (referred to
below as "Trustee").
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i2scribed real property, together with all extstlng or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
c: n wilities with ditch or imigation rights); and all other rights, royalties, and profits relating to the real
i hout limitation all minerals, ol gas geotharmal and similar matters, (the "Real Property")

dress is commonly known as 9006 Molly Lane, Building 4, Unit 114,
*319 Real Property tax identification number is P133141.

heiher now existing or hereafter arising, whether related or unrefated to the purpose of
tharwise, whether due or not due, direct or indirect, determined or undetermined,
z hqulda!ed whether Grantor may be liable individually or jointly with others,
zommodation party or otherwise, and whether recovery upon such amounts
1y any statute of limitations, and whether the obligation to repay such amounts
nenforceable.

may be ar hereafter may bec
may be ar hereafter may bec

Grantor hergby assigns as s
profits of the Property. This @
assignment is intended to be spefifé
Grantor a license to collect the Rey
automatlcally revoked upan accefe

| of Grantor's right, title, and interest in and to all leases, Rents, and
pdcorded in accardance with RCW 65.08.070; the lien created by this
sifegiod and choate upon the recording of this Deed of Trust. Lender grants (o
its, which license may be revoked at Lender's option and shall be
a{i of the Indebledness. In addition, Grantor grants to Lender a
;. nal Property and Renls,

Alv PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
E THE, RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
THE Fo LGWING TERMS:

; l“:ﬂ‘ ﬁrovided in ihis Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they’besdme due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed o st, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PRO 'RTY Grantor agrees that Grantor's possession and use of the
Property shall be gaverned by the following provisio

AR
PERSONAL PROPERTY IS GIVEN TO SECUR
ANY AND Al{ OBLIGATIONS UNDER THE
DEED OF TRUST IS GIVEN AND ACCEPTED

PAYMENT AND PERFORMANCE. Except as

Grantor may (1) remain in possession and
nd (3) collect the Rents frorr} the Prqperty

Possession and Use. Until the accurrence of an Event of
control of the Property; (2) use, operate or manage th
(this privilege is a licanse from Lender to Grantor aut
relate to the use of the Property or to other limitatic
for agricuttural purposes.

Duty to Maintain. Grantor shall maintain the Property
replacements, and maintenance necessary 1o preserve its véiuy

Nulsance, Waste. Grantor shall not cause, conduct or permit,
stripping of or waste on or to the Property or any portion of the

foregomg Grantor witl not remave, or grant to any other party thetright to
75

thout limiting the generality of the
tove, any timber, minerals (including

equal value.

Lender's Right to Enter. Lander and Lender's agents and representafive
reasonable times to attend o Lender's Interests and to inspect the Real
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly com
compliance by all agents, tenants or othar persons or entities of every natur
otherwise use or occupy the Property in any manner, with all laws, ordinances, &
in effect, of all governmentat authorities applicable to the use or occupancy of
limitation, the Americans With Disabilites Act. Grantor may contest in good faith an Sucl
regulation and withhold compliance during any proceeding, including appropriate appé
naotified Lender in writing prior to doing so and so long as, in Lender's sole opinion, L
Property are not jeopardized. Lender may raquire Grantor to post adequate security or
satisfactory to Lender, to protect Lender's interest.

acts, in addition to those acts set forth above in this section, which from the character and usg
reasonably necassary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately die
sums secured by this Deed of Trust or (B) Increase the interest rate provided for in the Note or &t
evidencing the Indebtedness and impase such other conditions as Lender deems appropriate, upon the s
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Re:
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Prop

other method of conveyance of an interest in the Real Property. However, this option shall not be exercised by
if such exercise is prohibited by federal law ar by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Dee
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. ‘Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,

duding water and sewer), fines and impositions laviad against or on account of the Property, and shall
a all claims for work dong on or for services rendared or material furnished to the Property. Grantor
n the Property free of all liens having priority over ar equal to the interest of Lender under this Deed of
the lien of taxes and assessments not due and except as otherwise provided in this Deed of

ntor may withhold payment of any tax, assessment, or claim in connection with a good faith
tion to pay, 50 long as Lender's interest in the Property is not jeopardized. If a lien arises or
npayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
fter Grantor has notice of the filing, secure the discharge of the lien, or if requested by
r cash or a sufficient corporate surety bond or other secunty satisfactory to Lender in an
e the lien plus any costs and attorneys' fees, or other charges that could accrue as a
under the lien. In any contest, Grantor shall defend itself and Lender and shall

Lender, deposit wi
amount sufficien

Notice of Constructiéh,
services are furmished, o
othar lien could be asse!
furnish to Lender adval
improvements.

il ‘notify Lender at least fifteen (15) days befora any work Is commenced, any
are supplied to the Property, if any mechanic's lien, materialmen's lien, or
of the work, services, or materals. Grantor will upon request of Lender
isfactory to Lender that Grantor can and will pay the cost of such

PROPERTY DAMAGE INSURANCE™ ollowing provisions relating ta insuring the Property are a part of this Deed of

Trust.

LENDER'S EXPENDITURES. if any action or proceeding is commenced that would materially affed
the Property or if Grantor fa|!5 to comply with arty provision of this Deed of Trust or any Rel

Maintenance of Insurance. Gran
coverage endorsements on a fal

and maintain policias of fire insurance with standard extended
the full insurable value covering all Improvements on the Real

coverage amounts as Lender may regu
liability insurance policies. Additionally,, ntor shall“maintain such other insurance, mcludlng but not limited to
hazard, business interruption, and boilertindurarite +as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasopdibli’acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantoriupbn request of Lender, will deliver to Lender from time to time the
policies or certificates of insurancs in form factory to Lender, including stipulations that coverages wili not be
cancelled or diminished without at least thirty{38) days prior written notice to Lender. Each insurance palicy also
shall include an endorsement providing that coverage in favor of £ender will not be impaired in any way by any act,
omission or default of Grantor or any other parson, Should thé Real Property be located in an area designated by
the Administrator of the Federal Emergency Management Agg fi special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if availabled wi lays after notice is given by Lender that the
Property is located in a special flood hazard area, for tls# fii unpaid;principal balance of the loan and any prior liens
on the property securing the loan, up to the maximum under the National Flood Insurance Program,

dindamage to the Property. Lender may
casualty. Whether or not Lender's
nroceeds of any insurance and app'.y

the proceeds to tha reduction of tha Indebtedness, payment
and repair of the Property. |f Lender elects to apply the procee 3 yn and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manr isfactgty to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantok, fre  prnoeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed
disbursed within 180 days after their receipt and which Lender has not
the Property shall be used first to pay any amount owing to Lender und
interest, and the remainder, if any, shall be applied to the principal bala
any proceeds after payment in full of the Indebtedness, such proceeds s
Grantor's interests may appear.

he repair or restoration of
rust, then to pay accrued
btedness. If Lender holds
interest to Grantor as

to Lender a report on each emstmg policy of msurance showing: (1} the name
insured; (3) the amount of the policy; (4) the property insured, the then cufre
property, and the manner of determining that value; and (5) the expiration date céf the pol'*
request of Lender, have an independent appraiser satlsfactory to Lender determine
of the Property.

. Jarantor shall, upon
i eplacement cost

bear interest at the rate charged under the Note from the date incurred or paid by Lender ta the dat
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
demand; (B} be added to the balanoe of the Note and be apportioned among and be payable with

the Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity.
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and
which Lender may be entitted upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of {
af Trust:

Title. Grantor warrants that; (@) Grantor holds good and marketabls title of record to the Praoperty in fee simpla
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in dr
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Trisyrance policy, tite report, or final titte opinion issued in favor of, and accepted by, Lender in connection
thethis Eleed of Trust, and {b) Grantor has the full fight, power, and authority [0 execute and dsliver this Deed of

itle. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
roparty against the lawful claims of all persons. In the event any action or proceeding is commenced

Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
xpense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
roceeding and to be represented in the proceeding by counsel of Lender's own choice, and
r, %or cause to be delivered, to Lender such instruments as Lender may request from time to time

CONDEMNATION. The fo
Proceedings. If any

visions relating to condemnation proceedings are a part of this Deed of Trust:

ing.in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prom ps as may be necessary to defend the action and obtain the award, Grantor
may be the nominalpaity i sue pcocieedlng, but Lender shall be entitled to participate in the proceeding and to be
represented in the prooeedmg by céunsel of its own choice all at Grantor's expense, and Grantor will deliver or
truments and documentation as may be requested by Lender from time to

or arly part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchaseis of:bondemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be sppiiegdito the indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mgen the award afer payment of all reasonable costs, expenses, and attorneys’ fees
incurred by Trustee or Lender i the condermnation.

WERNMENTAL AUTHORITIES. The following provisicns relating
this Deed of Trust:

Current Taxes, Fees and Charges. Upo ] est hy’Lander, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever ofkier factiop‘is séquested by Lender to perfect and continue Lender's lien on
the Real F’roperly Grantor shall reimbé Leridesstor all taxes, as described below, together with all expenses
incurrad in recording, perfecting or continyifig . Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges fofiregbrding or registering this Deed of Trust.

hich this section applies: (1) a specific tax upon this type of
debtedness secured by this Deed of Trust; (2) a specific tax on
ments on the Indebtedness secured by this type
e against the Lender or the holder of the Note;
payments of principal and interest made by

to governmental taxes, fees and chargesd

Taxes. The following shall constitute taxes™
Dead of Trust or upen all or any part of the i
Grantor which Grantor is authorized or required h} “geduct fro
of Deed of Trust; (3) a tax on this type of Deed of Trust
and (4) a specific tax on all or any portion of the Indebtzd
Grantor.

Subsequent Taxes. If any tax to which this section‘applies Is ghatted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event.of and Lendar may exercise any or all of lts
available remedies for an Evert of Default as provided

Lender cash or a sufficient corporate surety bond or other securi

SECURITY AGREEMENT; FINANCING STATEMENTS. The faliowin:
security agreemant are a part of this Deed of Trust: :

Secunty Agreement This instrument shall constltute a Secur

as amanded from tlrne to time.

upsted by Lender to perfect
to recording this Deed of
tion from Grantor, file

Security Interest. Upon raquest by Lender, Grantor shall take whateve
and continue Lender's securnity interest in the Rents and Personal Prop
Trust in the real property records, Lender may, at any time and witho
exgouted counterparts, copies or reproductions of this Deed of Trust a ement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this Gaurity intgrest’ Upon default, Grantor
shall not remove, sever or detach the Personal Property fram the Property. Upon defadlt, Grantor shall assemble
any Personal Pmperty not affixed to the Property in a manner and at a place reasgnz : ‘int to Grantor and

extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party fr’om
concerning the security interest granted by this Deed of Trust may be obtained {each
Commercial Code) are as stated an the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to
attorney-in-fact are a part of this Deed of Trust:

Further Assurances At any time, and from tlme to time, upon request of Lender, Grantor ‘

perfect, continue, or prasenve (1)  Grantor's obhgahons under the Note, this Deed of Trust, ar
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prio :
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agigss
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incumed in connection
matters referred ta in this paragraph.

Attorney-in-Fagt. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
for and in the name of Grantor and at Grantor's expensa. For such purposes, Grantor hereby irevocably appoi
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doi
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If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
rantor under this Dead of Trust, Lender shall execute and deliver to Trustee a request for full
shall execute and deliver to Grantor suitable staterments of termination of any financing statement on
: nder's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
‘ft pei“l"l’llftﬁd By applicable law. The grantee in any reconveyance may be described as the "person or persons
%, and the recitals in the reconveyance of any mattars or facts shall be condlusive proof of the
mmatters or facts.

EVENTS F DEFAGLT. ch of the following, at Lender's option, shail constitute an Event of Default under this Deed
of Trust:

ils to make any payment when due under the Indebtedness.
jls to comply with or to perform any other term, obligation, covenant or condition

abligation, céawénant

Compliance Defaulf.
Deed of Trust, the Not

Default on Other Payment &f Grantor within the time required by this Deed of Trust to make any payment
for taxes or insurands: or g ymant necessary to pravent filing of ar ta effect discharge of any lien.

Faise Siatements. Any E;':rasentation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under t t or the Related Documenits is false or rnis_leading in any material respect,

Defective Collateralization
effect (including failure of a
time and for any reason.

thodd, by any craditor of Grantar or by any governmental agency
his includes a garnishment of any of Grantor's accounts,
1 this Event of Defauit shall not apply if there is a good faith
dispute by Grantor as to the validity or reatongbleness of the claim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender wiittef, notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditar ar forfeiture procaeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve orband for the di

Breach of Other Agreement. Any breach by Grantor under the
Lender that is not remedied within any grace pericd pro i

of any other agreement between Grantor and
including thhout limitation any agreement

Events Affecting Guarantor. Any of the preceding ev
or accommodation party of any of the Indebtedness
digs or becomes incompetent, or revokes or disputes
Indebtednass.

Adverse Change. A material adverse change ocours in Gra L condition, or Lender believes tha

Insecurity. Lender in good faith believes itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default ocou

of any other remedy, and
an election 1o make expenditures of to take action to perform an obligation of Gra under this Deed of Trust,

Accelerate Indebtedness, Lender shall have the right at its option 1o declgre=the, entire.
due and payable including any prepayment penalty which Grantor wouid be' f’@q.lll[%d tofpay’

UCC Remedies. With respect to alt or any part of the Personal Property, Lend By ]
remedies of a secured party under the Uniform Commercial Code.

Property and collect the Rents, including amounts past due and unpaid, and apply th
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender miy
other user of the Property to make payments of rent or use fees directly to Lender. If the Reril
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse ifig:
payment thergof in the name of Grantor and to negotiate the same and collect the proceeds. Payn
or other users to Lender in response to Lender's demand shall satisfy the obligations for whick, ik
made, whether of not any proper grounds for the demand existed. Lender may exercise its'Tights
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have tha right to have a receiver appointed to take possession of all !
the Property, with the power to protect and preserve the Property, to operate the Property preceding ¢f pending
foreclosure or sale, and to collect the Rants from the Property and apply the proceeds, over and above'|
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. >
right to the appointment of a receiver shall exist whether or not the apparent value of the Properly excegds,
Indebtedness by a substantial amount. Emgployment by Lendar shall not disqualify a person from servifgfas &
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
abave or Lender otherwise becomes entitled to possession of the Property upon defauit of Grantor, Grantor shilt
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ermg,a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, sither (1}
eagonable rental for the use of the Property, or {2) vacate the Property immediately upon the demand of

otice shall mean notice given at least ten (10) days before the time of the sale or dlspos:hon
anal Property may be made in conjunction with any sale of the Real Property.

To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property li&d, In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
part_of the Propeps c&gg&.]_ler or separately, in one sale or by separate sales. Lender shall be entitled to bid at any

f Lender institutes any suit or action to enforce any of the temms of this Deed of
recover such sum as the court may adjudge reasonable as attomeys' fees at trial
or not any court action is involved, and ta the extent not prohibited by law, all
ncurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforceinent of ite-rights shall become a part of the Indebtedness payable on derrand and shall bear
interest at the Note;fatefrom of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, hmvev& eci toa.any Ilmlts under applncable law, Lender's attorneys' fees and Lender's legal

{mcludlng eﬁorts to modify or vacaté any automat|c stay or injunction), appeals, and any anticipated post-| Judgment
of searé:l”ﬁng records, obtaining title reports (including foreclosure reports), surveyors

POWERS AND OBLIGATIONS OF TR
{pursuant to Lender's instructions) are

Powers of Trustee. In addition to aHowea rustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect tg th pon the written request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the:Rs 8 including the dedication of streets or other rights to the
public; (b) join in granting any easem i any resiriction on the Real Praperty; and (c} join in any
subordination or other agreement affectung,‘ | of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not

of Trust:

ng in which Grantor, Lender, or Trustee shall be a party, unless
proceading is brought by Trustee.

required by applicable law, or unless the action
Trustee. Trustee shall meet all qualifications

Successor Trustee, Lender, at Lender's option, may fr
appeintad under this Deed of Trust by an instrument
office of the recorder of Skagit County, State of Washin
matters required by state law, the names of the original Cemdaf
Auditar's File Number where this Deed of Trust is racorded, an
and the instrument shall be executed and acknowledged by Lej
trustee, without conveyance of the Property, shall succeed to &
Trustee in this Deed of Trust and by applicable law. This procegu
exclusion of all ather provisions for substitution,

appoint a successor Trustee to any Trustee
cknowledged by Lender and recorded in the
nstrufant shall contain, in addition to all other
ter, digd Grantor, the book and page or the
1d address of the successor trustes,
icessors in interest.  The successor

NOTICES. Subject to applicable law, and except for notice required ol
any notice required to be given under this Deed of Trust, including without |
notice of sale shall be given in writing, and shall be effective when actu i ellvered when actually received by
lly recoghized overnight courier, or, if
mailed, when deposited in the United Stales mall as first class, certifi ed or registered mailpostage prepaid, directed to

re from the holder of

ess. For notice
applicable law,

and sxcept for nofice required or alowed by law to be given in ancther manner, if th
notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Propert
ownership law or similar law for the establishment of cendominiums or cooperative ownership o

Powaer of Attorney. Grantor grants an imevocable power of attorney to Lender to vote
any matter that may come before the association of unit owners. Lender shall have
power of attorney only after Grantor's default; however, Lender may decline to exarcise this:
fit.

Insurance. The insurance as required above may be carried by the association of unit owners
and the proceeds of such insurance may be paid to the association of unit owners for the purpdse
reconstructing the Property. If not so used by the association, such proceeds shall be paid to Lendet.

Default. Grantor's fallure to perforrn any of the obligations |mposed oh Grantcur by the doac:laraltion‘!E

thereunder, shall be an event of default under this Deed of Trust. If Grantor's interest in the Real
leasehold interest and such property has been submitted to unit ownership, any failure by Grantor to pe :
of the obligations |mposed on Grantor by the lease of the Real Property from its owner, any default undgr gu

lease which might result in termination of the lease as it pertains to the Real Property, or any failure of Granior ag
a member of an association of unit owners to take any reasonable action within Grantor's power to prevent
default under such lease by the association of unit owners or by any member of the association shall be an Eved
of Default under this Deed of Trust.
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GCELLAMEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

mts. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
f the parties as to the matters set forth in this Deed of Trust. No alteratlon of or amendment to this

& alteration or amendmeant.

If the Property is used for purposes other than Grantor's residence, Grantor shall fumish to
est, a certified statement of net operating income received from the Praperty during Grantor's
in such form and detall as Lender shall require. "Net operating income™ shall mean all cash
Gperty less all cash expenditures made in connaction with the operation of the Property.

tion headings in this Deed of Trust are for convenience purposes only and are not to be
e the provisions of this Deed of Trust.

estate in the
of Lender.

Governing Law. Thi
preempted by federal la
This Deed of Trust has

Trust will be governed by federal law applicable to Lender and, to the extent not
“laws of the State of Washington without regard to its conflicts of law provisions.
ccapted by Lender in the State of Washington.

iGations of Grantor under this Deed of Trust shall be joint and several, and all
.eéch and every Grantor. This means that each Granter signing below is

der, No delay or omission on the part of Lender in exercising any right
iy other tight. A waiver by Lender of a provision of this Deed of Trust
Fwaifer of Lender's right otherwise to demand strict compliance with that
is Deed of Trust. No prior waiver by Lender, nor any course of gealing
i aiver of any of Lender's rights or of any of Grantor's obligafions

shall not prajudice or conSﬁm’ﬁa
provision or any other provisi
between Lender and Grantor, s
as to any future transactions.

of such consent by Lender in an
such consent is required and in all eas

Severability. If a court of competent ju
unenforceable as to any person or circur, nce, Hiat.finding shall not make the offending provision illegal, invalid,

: inimsiance. If feasible, the offending provision shall be considered
madified so that it becomes legal, valid ahd Feable. I the offending provision cannot be so modified, it shall
j Unless atherwise required by law, the illegality, invalidity, or
unenforceabillity of any provision of this Deeg &f Trust shall not affect the legality, validity or enforeeability of any

other provision of this Deed of Trust.

Successors and Assigns. Subject to any limit
this Deed of Trust shall be binding upon and inure to the b
ownership of the Property becomas vested in a person othier fria
deal wnth Grantors BUCGESSOrS with reference to th|s d TTrus

% Deed of Trust on transfer of Grantor's interest,
the parties, their successors and assigns. If
rantor, Lender, without notice to Grantor, may
ad the Indebtedness by way of forbearance or

exermption laws of the State of Washington as to all Indebtednas:

DEFIMITIONS. The following capitalized words and terms shall hav
Trust. Unless specifically stated to the contrary, all referencas to dg
of the United Stales of America. Words and terms used in the sirl
inciude the singular, as the context may require. Words and terms

following reanings when used in this Deed of
amounts ﬂhall mean amounts in lawful money
J #lude the plural, and the plural shall

ise defined in this Deed of Trust shall

co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust
includes without limitation all assignment and security interest provision
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in

Evant of Default. The words "Event of Default" mean any of the events of defau
the evants of default section of this Deed of Trust.

Grantor, The word "Grantor" means TIMOTHY | MARSH and KERRI L MARSH.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety,
Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The waord “lmprovements” means all existing and fuilure improvements,
mobile homes affixed on the Real Property, facilities, additions, replacements and other co
Property.

Indebtedness. The ward "Indebtedness” means all principal, interest, and other amounts, b
payable under the Note or Related Documents, together with all renswals of, extensions of, mgdi
consolidations of and substitutions far the Note or Related Documents and any amounts expended
Lender to discharge Grantor's obligations or expenses incurred by Trusiee or Lender to enf
obligations under this Deed of Trust, together with interest on such amounts as provided in this [}
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secu
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated January 17, 2017, in the original princip
amount of $101,213.00 from Grantor to Lender, together with all renswals of, extensions of, modificatio.
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
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ma]\Property The words "Personal Property” mean all equipment, fixtures, and other articles of personal
w or hergafter owned by Grantor, and now or hereafter attached or affixed to the Real Property,
h all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
d together with all issues and profits thereon and proceeds (including witheut limitation all insurance
xd refunds of premiums} from any sale or other disposition of the Property.

he ward "Property" means collectively the Real Property and tha Persanal Property.
Jha words "Real Property” mean the real property, interests and rights, as further described in this

The words "Related Documents® mean all promissory notes, credit agreements, foan
agreéménls agreaments, morigages, deeds of trust, security deeds, collateral mortgages, and all other
instrurnents, agre nants and documents, whether now or hereafier existing, executed in connecfion with the
Indebtedness; prowid ﬂ“al guarantias and enviranmental indemnity agreements are not "Related Documents” and

EACH GRANTOR ACKM@W ”ED%’E
GRANTOR AGREES TO I8 TERM

VNG READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

STATE OF JU/Q ‘
couuwwg/gf?é//r’

On this day before me, the undersigned Notary Public, persoiially appsared TIMOTHY | MARSH and KERRJ L MARSH,
personally known to me or proved to me on the basis of ence to be the individuals described in and
who exacuted the Deed of Trust, and acknowledged that they, ivewsd. of Trust as their free and voluntary act

and deed, for the uses and purposes thersin mentionec_l. .
(AN :423?_ 20 /7

Lonfeyii LE
PAPATES /12020

Given under-ry-thand and official seal this

REQUEST FOR FULL RECONVEYANC

To: , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by this fpu are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to tf: pe thereto, the

right, title and interest now hald by you under the Deed of Trust.
Date:

LaserPro, Ver. 18.3.10.005 Copr. D+H USA Corporation 1997, 2017, All Rights Rdsg
LACFRLPLGET.FC TR-26103 PR-2



~Order No: A112939

Schedule “C”
Legal Description

is report/policy is situated in the State of Washington, County of Skagit, and is
described

Parcel A:

Unit 114, Building4; D FIDALGO BUSINESS PARK CONDOMINIUM", according to
" 2016, under Auditor’s File No. 201603230071 and Survey Map and
Ne. 201603230072, records of Skagit County, Washington.

A non-exclusive easement for i
16, 1994, under Auditor's File No
Condominium recorded May 3, 200
Condominium recorded October 8, 2009 ander Auditor

egress reserved in deed to Jerry Smith, et al recorded August
160865 and delineated on the face of Skagit Sound Business Park
itor's File No. 200705030118, and Fidalgo Business Park
s File No. 200910080141,
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