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DEED OF TRUST
Grantor(s):
Gilber L. Moore, &g his separate estate
Grantee(s): Inspirus
Title Order No.:
Reference No.: 323.705
Legal Description:
Lot(s): 4. 5 & ptn 3 Block: 8 J.M. Mcorg
Assessor's Property Tax Parcel
THIS DEED OF TRUST is made on BI04 . between the Grantor,

Gilbert L. Moore, a single person, as his separaté wstatd

(herein "BOrrOWEr"), Trustee Services, Inc., PO Egx'2980, Silve H'é’»‘ WA 98383-2080 (he;‘ein "Tmstee"). and
the Beneficiary, Inspirus Credit Union . a corporation organized and

existing under the laws of State of Washington . whose address is
PO Box 576

(herein "Lender”).

d and the trust herein created,
sale, the following described
of Washington:

BORROWER, in consideration of the indebtednéss- ¢
irrevocably grants and conveys to Trustee, in trust, with powe
property located in the County of SKAGIT S

The East Half of Lot 3 and all of Lots 4 and 5, Block 9, J.M. MOORE'S ADDITIOMTO ANA
thereof recorded in Volume 1 of Plats, page 32, records of Skagit Counly, Washingt

TES, according to the plat

which has the address of 1315 30TH ST
(Street)
ANACORTES . Washington
(City)

"Property Address”)
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TOGETHER with all the improvements now or hereafter erected on the property, and all
sénts, rights, appurtenances and rents (subject however to the rights and authorities given
in t6 Lender to collect and apply such rents), all of which shall be deemed to be and remain a
)f the property covered by this Deed of Trust; and all of the foregoing, together with said
or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to
rt I':

URE to Lender the repayment of the indebtedness evidenced by Borrower's note

d 1M9201% and extensions and renewals thereof (herein "Note"), in the principal sum of
$ 2500000 . with interest thergon, providing for monthly installments of principal and

he.balance of the indebtedness, if not sooner paid, due and payable on 1/25/2027

her sums, with interest thereon, advanced in accordance herewith to protect
Deed of Trust; and the performance of the covenants and agreements of
: lained.

verignts that Borrower is lawfully seised of the estate hereby conveyed and has
grant angd”zonvey the Property, andy that the Property is unencumbered, except for
Borrower covenants that Barrower warrants and will defend generally
%ainst all claims and demands, subject to encumbrances of record.

the righ
encumbrances of req
the title to the P aee,

of

UNIFORM &t 3. Borrower and Lender covenant and agree as follows:

1. Payman “Principal and Interest. Borrower shall promptly pay when due the principal
and interest indebtedrgss evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes: Insurance. Subject to applicable law or a written waiver by Lender,
Borrower shall pay to n the day meonthly payments of principal and interest are payable
under the Note, unti -naid in full, a sum (herein "Funds") equal to one-twelfth of the
yearly taxes and “@ssessmietits ' (including condominium and planned unit development
assessments, if any) whick may attain priority over this Deed of Trust, and ground rents on the
Property, if any, plus ore-twelfih/ of yearly premium installments for hazard insurance, plus
one-twelfth of yearly premi i Iments for mortgage insurance, if any, all as reasonably
estimated initially and froa the by Lender on the basis of assessments and bills and
reasonable estimates therecf.. shalfl not be cbligated to make such payments of Funds to
Lender to the extent that Borrgwer makes such payments to the holder of a prior mortgage or
deed of trust if such holder i institutisrial lender.

If Borrower pays Funds t nds shall be held in an institution the deposits or
accounts of which are insuredr ftged by a Federal or state agency {including Lender if
Lender is such an institution). rsshall apply the Funds to pay said taxes, assessments,
insurance premiums and ground re | way not charge for so holding and applying the
Funds, analyzing said account or verify compiling said assessments and bills, unless
Lender pays Borrower interest on thg fu applicable law permits Lender to make such a
charge. Barrower and Lender may ag wiriting at the time of execution of this Deed of Trust
that interest on the Funds shall be pa Borrower, and unless such agreement is made or
applicable law requires such interest to ke’paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Len shall give to Borrower, without charge, an annual
accounting of the Funds showing credits aiad" debits to tfie Funds and the purpose for which each
debit to the Funds was made. The Funds are pledge ditional security for the sums secured
by this Deed of Trust. ! ‘

If the amount of the Funds held by Lender, toggther with the future monthly installments of
Funds payable prior to the due dates of taxes, dssess 5, insurance premiums and ground
rents, shall exceed the amount required to pay said.taxes, gssessments, insurance premiums and
ground rents as they fall due, such excess shall bg, oirgueer's option, either promptly repaid
to Borrower or credited to Borrower on monthly instaliménts’ of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, asse urance premiums and ground
rents as they fall due, Borrower shall pay to Lender necessary to make up the
deficiency in one or more payments as Lender may requii

Upon payment in full of all sums secured by this Deag,
to Borrower any Funds held by Lender. If under paragraph
Property is otherwise acquired by Lender, Lender shall ap"bii?.:,.
the sale of the Property or its acquisition by Lender, any Funds ke
application as a credit against the sums secured by this Deed of Tedist.

3. Application of Payments. Unless applicable law prdvides erwise, all payments
received by Lender under the Note and paragraphs 1 and 2 herepf.shall bé apjilied by Lender first
in payment of amounts payable to Lender by Borrower under paragraph 2 heredf, then to interest
payable on the Note, and then to the principal of the Note. '

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrow
Borrower's obligations under any mortgage, deed of trust or other se
which has priority over this Deed of Trust, including Borrower's cove
when due. Borrower shall Pay or cause to be paid all taxes, assessments ‘and
and impositions attributable to the Property which may attain a priority
and leasehold payments or ground rents, if any. .

5. Hazard Insurance. Borrower shall keep the improvements now gxisiing
erected on the Property insured against loss by fire, hazards included withi Y 21
coverage”, flood and such other hazards as Lender may require and in such amgunits amd fof such
periods as Lender may require, B o

The insurance carrier providing the insurance shall be chosen by Borrovser-Subje
approval by Lender; provided, that such approval shall not be unreasonably swvithhield
insurance policies and renewals thereof shall be in a form acceptable to Lender and' shaifi:
standard mortgage clause in favor of and in a form acceptable to Lender. Lender shi
right to hold the policies and renewals thereof, subject to the terms of any mortg
trust or ather security agreement with a lien which has priority over this Deed of Trust.:

In the event of loss, Borrower shall give prompt notice to the insurance carrier areg
Lender may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender;
30 days from the date notice is mailed by Lender to Barrower that the insurance carrier offg
settie a claim for insurance benefits, Lender is authorized to collect and apply the insurang
Eroceeds at Lender's option either to restoration or repair of the Property or to the sums secu

y this Deed of Trust.

Lender shall promptly refund

the Property is sold or the
r_than immediately prior to
lryiLender at the time of
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‘6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Hevelopments. Borrower shall keep the Property in good repair and shall not commit waste or
permitimpairment or_deterioration of the Property and shall comply with the provisions of any
s¢ if-this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or
planned unit development, Borrower shail %erform all of Borrower's obligations under the

iaratien or covenants creating or governing the condominium or planned unit development, the

' 1, regulations of the condominium or planned unit development, and constituent

; ction of Lender's Security., If Borower fails to perform the covenants and
zements’ contained in this Deed of Trust, or if an1\fI action or proceeding is commenced which

i ts, Lender's interest in the Property, then Lender, at Lender's option, upon notice
Aay.make such appearances, disburse such sums, including reasonable attorneys'

fugh action as is necessary to protect Lender's interest. If Lender required
nc¢e “as a condition of making the lpan secured by this Deed of Trust, Borrower
midéms required to maintain such insurance in effect until such time as the
such ipsurance terminates in accordance with Borrower's and Lender's written
agreement or a 1aw,

Any amounts-disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the
Note rate, shal’ becomeé additional indebtedness of Borrower secured by this Deed of Trust.
Unless Borrow enger agree to other terms of payment, such amounts shall be payable
upon notice frdom Ler , Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall requireLepder to incur any expense or take any action hereunder.

8. Inspection. Lefidsi may make or cause to be made reasonable entries upon and
inspections of the P ided that Lender shall give Borower notice prior to any such
inspection specifying, atiiecéuse therefor related to Lender's interest in the Property.

9. Condemnation. Thé proceeds of any award or claim for damages, direct or consequential,
in conpection with any gondempation or other taking of the Property, or part thereof, or for
conveyance in lieu of cendemnatign, are hereby assigned and shall be paid to Lender, subject to
the terms of any mortgage,~deed of frust or other security agreement with a lien which has
priority over this Deed of Tnust: .

10. Borrower Not Released; Fothearance By Lender Not a Waiver. Extension of the time for
anment or modification of i the sums secured by this Deed of Trust granted by

ender to any successor in intére wer shall not operate to release, in any manner, the
liability of the original Borrowssi rfower's successors in interest. Lender shall not be
required to commence proceedis st such successor or refuse to extend time for payment
or otherwise modify amortization o ssumssecured by this Deed of Trust by reason of any
demand made by the original Borrowei gnd Beirciwver's successors in interest. Any forbearance b
Lender in exercising any right or remidy hereusider, or ctherwise afforded by applicable law, shall
not be a waiver of or preclude the exercisé of any such right or remedy,

11. Successors and Assigns Bound; Joimt and Several Liability; Co-signers. The covenants
and agreements herein contained shalt bind, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof.
All covenants and agreements of Borrower.shall be joint"and several. Any Borrower who co-signs

). & co-signing this Deed of Trust only to
y:tt Trustee under the terms of this Deed
der ‘this Deed of Trust, and (c} agrees that
tend, modify, forbear, or make any
d of Trust or the Note, without that
nadifying this Deed of Trust as to

this Deed of Trust, but does not execute the Note, .

grant and convey that Borrower's interest in the P
of Trust, {b) is not personally liable on the Note
Lender and any other Borrower hereunder may,
other accommodations with regard to the term
Borrower's consent and without releasing that
that Borrower's interest in the Property. v

12. Notice. Except for any notice required under
manner, {a) any notice to Borrower provided for in this
it or bﬁ mailing such notice by First Class mail addressed to Borrgwer at the Property Address or
at such other address as Borrower may designate by notice to Lénder as provided herein, and (b)
any notice to Lender shall be given by First Class mail tokehder's.afdress stated herein or to
such other address as Lender may designate by notice to Borra s provided herein. Any notice
provided for in this Deed of Trust shall be deemed to have bgeniveén to Borrower or Lender
when given in the manner designated herein, /

13. Governing Law; Severability. The state and local laws applica
shall be the laws of the jurisdiction in which the Property is loceted. The @
not limit the applicability of Federal law to this Deed of Trust. Ir thigheve
clause of this Deed of Trust or the Note conflicts with applicabie
affect other provisions of this Deed of Trust or the Note which can bsg
conflicting provision, and to this end the provisions of this Deed
declared to be severable. As used herein, "costs", "expenses” and "
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed cop
Deed of Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shali fulfill all of Borrower ions under
any home rehabilitation, improvement, repair, or other loan agreement whic érs into
with Lender. Lender, at Lender's option, may tequire Borrower ta execute a
in a form acceptable to Lender, an assignment of any rights, claims or defens
may have against parties who supply labor, materials or services in ¢
improvements made to the Propert%. .

16. Transfer of Property or a Beneficial Interest in Borrower. If all or any part 'of £
or any interest in it is sold or transferred (or if a beneficial interest in Borrows
transferred and Borrower is not a natural person) without Lender's prior written co
may, at its option, require immediate payment in full of all sums secured by this Deed ‘of
However, this option shall not be exercised by Lender if exercise is prohibited by feder
the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The hotice
shall provide a period of not less than 30 days from the date the notice is delivered or ‘wiailed
within which Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pa
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Deed of Trust without further notice or demand on Borrower. 3

Page 3 62.44.70538.A904075 14605514-EWA28-C-1-1117114

law to be given in another
t shall be given by delivering

to this Deed of Trust
ing sentence shall
t any provision or
1ich conflict shall not
n effect without the
rust shd: the Note are

Tius
a.



NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's
f any covenant or agreement of Borrower in this Deed of Trust, including the covenants
hen due any sums secured by this Deed of Trust, Lender prior to acceleration shall give
to.Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action

reasonable attormey.

If Lende es the power of sale, Lender shall give written notice to Trustee of the
occurrence of event of -default and of Lender's election to cause the Property to be sold.
Trustee and Lender skall take such action regarding notice of sale and shall give such natices to
Borrower and to other pérsdns as applicable law may require. After the lapse of such time as may
be required by apf)lic -#iisd_after publication of the notice of sale, Trustee, without demand
on Borrower, shall operty at public auction to the highest bidder at the time and place
and under the terms‘designited i the notice of sale in one or more parcels and in such order as
Trustee may determine. lrustee mr postpone sale of the Property for a period or periods not
exceeding a total of 30 'days by public announcement at the time and place fixed in the notice of
sale. Lender or Lender's designee may purchase the Property at any sale. .

Trustee shall deliverzo puichéser Trustee's deed conveyingrthe Property so sold without
any cavenant or warranty, $sed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of- ts made therein. Trustee shall apply the proceeds of
the salke in the following orde tonable costs and expenses of the sale, including, but
not limited to, reasonable Trust ineys' fees and costs of title evidence; (b) to all sums
secured by this Deed of Trust; apg: @excess, if any, to the person or persons legally entitled
thereto, or to the Clerk of the Superit rt of the County in which the saE took place.

18. Borrower's Right to Reinstate; Notwithstanding Lender's acceleration of the sums

secured by this Deed of Trust due to Borr er's breach, Borrower shall have the right to have

s Deed of Trust discontinued at any time prior to
the earlier to occur of i) the tenth d ore sale of the Property pursuant to the power of sale
contained in this Deed of Trust or (is ry of a judgment enforcing this Deed of Trust if: {a)
Borrower pays Lender all sums which wiuid be then due under this Deed of Trust and the Note
had no acceleration occurred; (b) Borrgwer cures breaches of any other covenants or
agreements of Borrower contained in this” Deed fyst; (c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust, and in enforcin der's, and Trustee's remedies as provided in
paragraph 17 hereof, including, but not limite: e attorneys' fees; and (d) Borrower
takes such action as Lender may reasonably r that the lien of this Deed of Trust,
Lender's interest in the Property and Borrower's Ghligaté ay the sums secured by this Deed
of Trust shall continue unimpaired. Upon such paym :hy Borrower, this Deed of Trust
and thedobligations secured hereby shall remain in fufl fect as if no acceleration had
occurred.

19, Assighment of Rents; Appointment of Recei
security hereunder, Borrower hereby assigns to Lender
Borrower shall, prior to acceleration under paragraph 174
have the right ta collect and retain such rents as they bec

Upon acceleration under paragraph 17 hereof or aban
person, by agent or by judicially appointed receiver shall |
possession of and manage the Property and to collect the renf:
past due. All rents collected by Lender or the receiver shall
costs of management of the Property and collection of rents,
receiver's fees, premiums on receiver's bonds and reasonable ait
sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for
those rents actually received. i

20. Reconveyance. Upon payment of all sums secured by this Degd of . Lender shall
request Trustee fo reconvey the Property and shall surrender this Deed o t snd all notes
evidencing indebtedness secured by this Deed of Trust to Trustee. Tmstee-Shat
Property without warranty and without charge to the person or persons‘iega
Such person or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender mg ]
appoint a successor trustee to any Trustee appointed hereunder who has cedsed fo
conveyance of the Property, the successor trustee shall succeed to all the title; po
conferred upon the Trustee herein and by applicable law.

22, Use of Property. The Property is not used principally for agricuitural or fay

any proceedings begun by lender to

1e rents ¢f the Property, provided that
ar, ‘abandonment of the Property,
i payable.
the Property, Lender, in
] to enter upon, take
f the Praperty including those
pplied'firs payment of the
ina] t not limited to,
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
: UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
rrower and Lender request the holder of any mortgage, deed of trust or other encumbrance

a_lien which has priority over this Deed of Trust to give Notice to Lender, at Lender's
forth on page one of this Deed of Trust, of any default under the superior

and of any sale or other foreclosure action.

N WITé\I' S WHEREOF, Borrower has executed this Deed of Trust.

L Meoome

% Gilbert L. Mocre
Borrower

Inspirus Credit Union 525509
Loan Originator Organization NMLSR ID Number
Barry Aramburu 1146164
NMLSR ID Number

Loan Originator

ey County ss:
[

"R, before me, the undersigned,
ommissioned and sworn, perscnally

STATE OF WASHINGTON, ___ S"To~

s
On this _ NN\ day of a N
a Notary Public in and for the State of Washingtasi,

appeared __Gilberi L. Moore

ta me known to be the individual(y)
e,

gknowledged to me that
ed, for the uses and purposes

described in and who executed the foregoing instiume:
signed the said instrument as >~-=, free and valuntary #

therein mentioned.
WITNESS my hand and official seal affixed the day

My Commission expires: T SN
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