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DATE: January 17, 2017

Reference # (if applicable):
Grantor(s):
1. Schmidt, Matthew
2. Schmidt , Molly

Additional on page

Grantee(s)
1. Banner Bank
2. UPF Services, LLC, Trustee

Legal Description: LOTS 15, 16 AND 17, LESS
FIRST TO SEDRO

FEET OF LOT 17, BLOCK 32,

Additional on page 2
Assessor's Tax Parcel ID#: P75663, 4150-032-017-000

THIS DEED OF TRUST is dated January 17, 2017, among: Matthew, Schmidt and Molly
Schmidt, a married couple, whose address Is 318 Warner Street, Sedro eﬁ_ll@y, WA 98234
("Grantor"); Banner Bank, whose mailing address is Bellevue Brahié a43 Bel-Fled Road,
Bellevue, WA 98005 (referred to below sometimes as "Lender®” and sor

"Beneficiary"); and UPF Services, LLC, whose malling address is 1241:
Sulte 100, Spokane Valley, WA 99216 (referred to below as "Trustee"
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"and for the banefit of Lender as Beneficiary, all of Grantor's right, title, and interast in and to
1. pal property, together with all existing or subsecuently erected or affixed buildings,
| easements, rights of way, and appurtenancas; all water, water rights and ditch rights
ith ditch or Imigation rights); and all other rights, royaltles, and profits relating to the real
fimitation all minerals, oil, gas, gecthermal and similar matters, {the “"Real Property")

(including stock in utiitl
property, including wi

LOTS 15, 16 AND
RECORDS OF SKAG:

WA 98284. The Real P

REVOLVING LINE OF CREDIT. {15
line of credit, with a variable rate of ixi
limit so long as Borrower complies Vit
terminated, suspended or cancelled; th

¢nt allows negative amortization. Such advances may ba made,
repald, and remade from time to time, subjs¢t. itation that the total outstanding balance owing at any one time,
not Including finance charges on such balan xed or-yarlable rate or sum as provided In the Credit Agreement,
any temporary overages, other charges, and any atounts xy&nded or advanced as provided in either the Indebtadness
paragraph or this paragraph, shall not exceed the:Credii Lisiiit as provided In the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust secu « balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as provided In Credit Agreemant and any Intermediate balance. Funds may be
advanced by Lender, repaid, and subsequently readvairced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amount shown or Zgfo. A zero hslsnce does not terminate the line of cradit or
terminate Lendsr's obligation to advance funds to Borrower. Theregfore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zerc balance.

Grantor hereby assigns as security to Lender, all of Granto¥
profits of the Property. This assignment is recorded in a
assignment is Intended to be specific, perfected and choate up

interest in and to all leases, Rents, and
RCW 65.08.070; the lien created by this
tfwk-this Deed of Trust. Lender grants to
m*mkéd at Lender's option and shall be

Uniform Commercial Code security interest in the Personal Property and

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS ANL: S,EQUQTY INTEREST IN THE RENTS AND
PERSONAL PROPERTY IS GIVEN TO SECURE (A) PAYMENT OF THE ﬁm EDNESS AND (B) PERFORMANCE OF
EACH OF GRANTORS AGREEMENTS AND OBLIGATIONS UNDER THE CR’ED ﬁﬁRE_EMENT THE RELATED

TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: : frust is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full powéi-i uthority to enter into
this Deed of Trust and to hypothecate the Property; {¢) the pravisions of this Deed of finust do no nflict with, or
rasult in a default under any agreemant or other instrumant binding upon Grantor and do olation of any
law, regulation, court decree or order applicable to Grantor; (d) Grantor has established, &gl of obtaining
from Borrower on & continuing basis information about Borrower's financial condition; a d
representation to Grantor about Borrower (including without limitation the creditworthiness of &or

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reascn of any "one act
law, or any other law which may prevent Lender from bringing any action against Grantor,
deflciency to the extent Lender is otherwise entitlad to a ctaim for deficiency, before or after Lend
or complation of any foreclosure action, either judiclally or by exercise of a power of sale.

PAYMENT AND PERFQRMANCE, Except as otherwise provided in this Deed of Trust, Borrower shall fxd
Indebtednass secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall pe
respective obligations under the Credit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's an
possession and uss of the Property shall be govemead by the following provisions:

Possession and Use. Untii the occurrance of an Event of Default, Granter may (1) remain in possessior:a




DEED OF TRUST
(Continued) Page 3

Property, (2) use, operate or manage the Properly; and (3) collect the Rents from the Property
cense from Lender to Grantor automatically revoked upon detault). The following provisions

Gi;ar-v%ez; shall not demolish er remove any Improvements from the Real Property
1 CoF As a condltion to the removal of any Improvements, Lender may require
to Lender 1o replace such improvements with Improvements of at least
equal valus.

Lender's Right to Enter. ﬁ(”s agents and representatives may enter upon the Real Property at all
reasonable times to attend gnde erests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and congitiors of this Deed of Trust.

Compliance with Governmental
compliance by all agaents, tenants -
ctherwise use or occupy the Prope
in effect, of all governmental authorities a)
in good faalh any such law, ordinance, ot reg d withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor ha i ender in writing prior to doing so and so long as, In Lender's
sole opinion, Lender's interests In the Property aré not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactery:io Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abarig 3 O leave unagitended the Property. Grantor shall do all cther
acts, in addition to those acts set forth above in this saction, whi from the character and use of the Property are
reasonably necessary to protect and preserve the Propariy. :

Grantor shall promptly comply, and shall promptly cause
S or entities of avary nature whatsoever who rent, lease or

) declare immediately due and payable all
ided for in the Credit Agreement or cther
a5 Lender deems appropriate, upon the sale or

& aalw perty, or any interest in the Real
la or interest in the Real Property;
right sale, dead, installment sale
han three {3} years, |ease-option

d. frust holding title to the Real

whather Iegal, beneficial or equitable; whether voluntary or involuntal
contract, land contract, contract for deed, leasehold interest with
contract, or by sale, assignment, or transfer of any beneficial interest

TAXES AND LIENS. The following provisions relating to the taxes and liens o
Trust:

Trust, except for the lien of taxes and assessments not due, except for the Existin
below, and except a8 otherwisa provided in this Deed of Trust.

dispute over the obligation to pay, so long as Lender’s interast in the Property is not jeopar
is filed as a result of nonpayment, Grantor shall within fiﬂeen (15) days aﬂer the lien anses

amoum sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that ¢ .
rosult of a foreclosure or sale under the llen. In any contest, Grantor shall defend itself and Leni
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as

vbligee under any surety bond fumished in the contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the i
or assessments and shall authorize the appropriate governmental officlal to deliver to Lender at any time a wi
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Maintenance of Insuraigs,
coverage endorsements o

Policies shall be writteh i
company or companios r
from time to time the poli
coverages wiII not be can

Geral Emergency Managernent Agency as a special floed hazard
Flood Insurance, if avallable. within 45 days after notice is

area, Grantor agrees to obtain and:
given by Lender that the Property is |

ce Program or as otherwisa requured by Lender and to

Ify Lender of any loss or damage to the Property. Leénder may
fifteon (15) days of the casualty. Whether or not Lender's
racelve a taln the proceads of any insurance and apply
on affecting the Property, or the restoration
y fastoration and rapair, Grantor shall repair or
factery to Lender. Lender shall, upon
the proceeds for the reasonable cost of
Any proceeds which have not been

make proof of |uss if Grantor fails to do so w
security is impaired, Lender may, at Lender's e}

and repailr of the Property, (f Lender alects to apply the prog
replace the damaged or destroyed Jmprovements in a

disbursed within 180 days after their receipt and which Lends
the Property shall be used first to pay any amount owing to Lt ]
interest, and the remainder, If any, shall be applied to the princips t?alance 0
any proceeds after payment in full of the Indebtedness, such proct
Grantor's interests may appear,

Compliance with Existing Indebtedness. During the period in which &
in effect, compliance with the insurance provisions contained in the isistr
Indebtedness shall constitute compliance with the insurance provisions undey’ this De:
compliance with the terms of this Deed of Trust would constitute a duplication of insizrence requirement.
proceeds from the insurance become payable on loss, the provisions In this Beeﬁﬁf Tru
shall apply only to that portion of the proceeds not payable to the holder of the Existing |

ag net Edrmmitted to the repalr or rastoration of
let this Beed of Trust, then to pay accrued
Indebtedness. If Lender holds
shall b P d without interest to Grantor as

dness described below is
idencing such Existing
of Trust, tc the extent

1o givision of proceeds

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all takes:"liens, setyrity lnterasts

encumbrancas, and other claims, (B) to provide any required insurance on the Property
Property or to comply with any obligation to maintain Existing Indebtedness in good star
Lender may do so. If any action or proceeding is commenced that would materially affe
Property, then Lender on Grantor's bshalf may, but is not required to, take any action that Lerd
appropriate to protect Lender's interests. All expsnses incurred or paid by Lender for such

interast at the rate charged under the Credit Agreement from the date incurred or paid by

payable on demand; {B) be added to the balance of the Cradit Agreement and be apportioned amé’ri'g
with any instaliment payments to become due during either {1} the term of any applicable insurance pg

this paragraph shall be In addition to any other rights or any remedies to which Lander may be entitied on
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

“pelow, than
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nts that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
ens and encumbrancas other than those set forth in the Real Property description or in the
action below or in any title insurance policy, title report, or final title opinion issued In favor
ar in connaection with this Deed of Trust, and (b} Grantor has the full right, power, and
liver this Deed of Trust to Lender.

lawiutl claims of all persons, In the event any action or proceeding is commenced
4he interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

ahtor may be the nominal party in such proceeding, but Lender shall be entitled to
; be represented in the proceeding by counsel of Lender's own choice, and

action at Grantor's axpen
participate in the procesdi
Grantor will deliver, oricgus
to permit such participsii
Compliance With Laws.
existing applicable laws, o

nts that the Property and Grantor's use of the Property complies with all
regulations of govermmantal authorities.

Existing Llen. The lien of this Deed © : he Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees tg.pay, or see to the payment of, the Existing Indebtedness
and to prevant any default on such indebt fault under the instruments evidencing such indeblednass,

or any default undar any security documents fprsush indebtednass,

No Modification. Grantor shall not enter intd:any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority ovés this Deed of Trust by which that agresment is modified,
amended, extended, or renewed without the pricz-written congsht.of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement’wi he prior written consant of Lender.

CONDEMNATION. The following provisions relating to conde

Proceedings. If any proceeding in condemnation is flléd Grantgr st
Grantor shall promptly take such staps as may be necessary to-deferi
may be the nominal party In such proceeding, but Lender shaii-be
reprasented in the proceeding by counsel of its own cheice all al

ings are a part of this Deed of Trust:

Il promplly notify Lender in writing, and
tha. action and obtain the award. Grantor
icipate in the proceading and io be
nse, and Grantor will deliver or

time to permit such participation.

Application of Net Proceeds, If alt or any part of the Property Is cofi amﬁ'im domain proceedings or by
any proceading or purchase in lieu of condemnation, Lender may at its at all or any portion of the
net precaads of the award be applied to the Indebtednass or the repair of the Property. The net
procaeds of the award shall mean the award after payment of all reascnab
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to governmental taxes, fees and charges are a part of this Deed of Trust:

the Real Froperty. Grantor shall reimburse Lender for all taxes, as described below; ,
incurred in recording, perfecting or continuing this Deed of Trust, including without limi
documentary stamps, and other charges for recording or registering this Deed of Trust,

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tay up
Deed of Trust ar upon all or any part of the Indebtedness secured by this Deed of Trust; (2},
Borrower which Borrower is authorized or required to deduct from payments on the indaebtedness,
type of Deed of Trust; {3) a tax on this type of Deed of Trust chargeable against the Lender or tiy
Cradit Agreement; and {4} a specific tax on all or any portion of the Indebtedness or on payments of rl P
interest made by Borrower,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of thi
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or al bf i
available remedies for an Event of Default as provided below unless Grantor elther (1) pays the tax belgre
baecomes delinquent, or {2) conlests the tax as provided above in the Taxes and Liens section and deposits with
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his instrument shall constitite a2 Security Agreement to the extent any of the Property
Snder shall have all of the rights of a secured party under tha Uniform Commercial Code

réqugst by Lender, Grantor shall take whatever action is requested by Lender to perfect
acurity interest in the Personal Property. In addition to recording this Deed of Trust in the
y, at any time and without further authorization from Grantor, file executed
satogtictions of this Deed of Trust as a financing staterment. Grantor shall relmburse
cuired.lr-porfecting or continuing this security interest. Upen default, Grantor shall not
Propery from the Froperty. Upon default, Grantor shall assemble any
erty In a manner and at a place reasonably convenient to Grantor and
ithin three (3) days after receipt of written demand from Lender to the

Personal Property not ‘affi
Lender and make it avail
extent permitted by appli

Addresses. The mailing ad
concerning the security interest grast

attorney-in-fact are a part of this Deed of F

Further Assurances. At any time, and frol fig. upon request of Lender, Grantor will make, axecute and

‘to Lender or to Lender's designee, and when requested by

and places as Lender may deem appropriate and all such mortgages, deeds of trust, security deeds, security
i i tements, Instruments of funher assurance, cerlificates, and

Trust, and the F{elated Documents, and (2) the liens and &ecupﬁy jritgrests created by this Deed of Trust on the
Property, whether now owned or hereafter acquired by & prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for xpenses Incurred in connection with the
matters refarred to in this paragraph,

Attorney-in-Fact. If Grantor fails to do any of the things referrsd-t pratading paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For suc ntor heraby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, exsicuting, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lendaer's sole ¢ plish the matters raferred to in
the precading paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all tha Indabtednass wi
and Grantor otherwise perfarms all the obligations Imposed upon Grantor under this B
and deliver to Truslee a request for full reconveyance and shalt execute and de!lv&r to G

st, Lender shall axecute
suitable statements of

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the féll
commits fraud or makes a material misrepresentation at any time in connection with the ‘Grisdi
includs, for exampla, a false staterment about Borrower's of Gramor's incoma, assets, liabiifies;
Borrower's or Grantot's financial condition. (B} Borrower does not meet the repayment terms of thé
{C} Grantor's action or inaction adversely affects the collateral or Lender's rights in the collatera?, i
example, failure to maintaln required insurance, wasta or destructive use of the dwslling, failure to pay
all persons liable on the account, transfer of title or sale of the dwelling, creation of a senior lian.-oi
without Lender's permission, foreclosure by the helder of another lien, or the use of funds or the dwalli
pUrposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any ti
Trustee or Lender may exercise any one or more of the following rights and remadies:

Election of Remedies. All of Lendaer's rights and remedies will be cumulative and may be exercised ‘a
together. An election by Lender to choose any one remedy will not bar Lender from using any other rem
Lender decldas to spand money or to perform any of Grantor's obligations under this Deed of Trust, after Gral
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations
(pursuant to Lendar's instructions) are part of this Deed of Trust:

fa_ re 10 go so, 1 that declsion by Lender will not affect Lendar's right to declare Grantor in default and to exercise

power of sale an

raclose by nofice and sale, and Lender shall have tha right to foreclose by judncial
foreclosure, In altk

ccordance with and to the full extent provided by applicable law.

the Uniform Commercial Code.

e right, without notice to Borrower or Grantor to take possession of and
nts, including amounts past due and unpaid, and apply the net proceeds
nst the Indebtedness. In furtherance of this right, Lender may require any
Fr perty to make payments of rent or use fees directly to Lender. If the Rents are
rovocably designates Lender as Grantor's aftorney-in-fact to endorse
1 the name of Grantor and t¢ negotiate the same and collect the
proceeds., Payments by tehants sers to Lender in response 1o Lender's demand shall satisfy the
obligations for which tha paymen ade, wi'fniather or not any proper grounds for the demand existed. Lender

¢perty and apply the progeads, over and above the cost of
the receivership, against tha Indebtadness i rmay serve without bond if permitted by law. Lender's
right to the appointment of a receiver she
Indebtedness by a substantial amount. i nt by Lender shall not disqualify a persen from serving as a

receiver,
Tenancy at Sufferance. If Grantor remains in

option, elther (1)} pay a reasonable rantal for the use,
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any cthe
Cradit Agreement or available at law or in equity.

Propery or of the time after which any private sale or other intenilel} disposition’ of the Personal Property Is to be
i are.he time of the sale or disposition.

to hid at any pubilc sale on all or any portion of the Property.

Attorneye' Fees; Expenses. !f Lender instituies any suit or action {o enforo
Trust, Lender shall be entitled to recover such sum as the court may adjudgs reason:
and upon any appeal. Whether or not any court action is involved, and to the exze'
reasonablo expenses Lender incurs that In Lender's opinion are necessary at any mia
interest or the enforcement of its rights shall bacome a part of the Indebtedness payabl
interest at the Cradit Agreement rate from the date of tha expenditure until repaid. Expen
paragraph Include, without limitation, however subject to any limits under applicable law, Lghg
and Lenders legal expenses, wheather or not there is a lawsuit, in¢luding attorneys'
bankruptcy proceedings (including efforts to modify or vacale any automatic stay or injunctior), ap
anticipatad post-judgment collection services, the cost of searching vecords, obtaining iitle “fep
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustd
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums pro

Rights of Trugtee. Trustee shall have all of the rights and duties of Lender as sat forth in this section.

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the powar 4
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stee shall not be cbligated to notify any other party of a pending sale under any other
ny action or proceeding in which Grantor, Lender, or Trustes shall be a party, unless
r unless tha action or proceeding is brought by Trustee.

#ll qualifications required for Trustee under applicable law. In addition to the rights
and remedies B ., dbove, suith respect to all or any part of the Proparty, the Trustee shall have the right to
forecloss by notice an Lender will have the right to foreclose by judicial foreclosure, in either case in
accordance with and t providad by applicable law.

rdars option, may from time 1o time appoint a successor Trustee to any Trustee
&n instrument executed &and acknowledged by Lender and recorded in the

tate of Washington. The instrument shall contain, in addition to all cther
4 { the original Lender, Trustes, and Grantor, the book and page or tha
st iz recorded, and the name and address of the successor trustee,
nowledged by Lender or its successors In interast. The successor
succesd to all the title, power, and duties conferred upon the
This procedure for substitution of Trustee shall govem to the

office of the recorder of
matiers required by state
Audﬂor‘s File Number wh

NOTICES. Subject to applicable law, and excep
any notice raguirad to he given under this De

notice of sale shall be given in writing, and :
telefacsimile (unless ctharwise required by law);
mailad, whan deposited in tha Unitad States mail,*

uired or allowad by law to be given in another manner,
C neluding without limitation any notlce of defaull and any
| be<atisétive when aciually delivered, when actually received by
ran deposited with 2 nationally recognized overnight courier, or, if
st ¢lass, certlfied or registered mail postage prepaid, directed to
the addrasses shown near the baginning of this Ded'af Trust, All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust s 6 sent to Lender's address, a3 shown naar the beginning of
this Deed of Trust. Any person may change his or hei” address fopfiotices under this Deed of Trust by giving formal
writtan notice to the other person or persons, specifying that | of the notice is to change the person's
address, For notice pumposss, Grantor agrees 1o keep Lef t all times of Grantor's current address.
Subject to applicable law, and except for notice required or® law to be given in another manner, if thera is
more than one Grantor, any notice given by Lender to any Graato gamad to be notice given to all Granters, 1t will
be Grantor's responsibility to tell the cthers of the notice from Lend

HAZARDOUS SUBSTANCES. The terms “hazardous waste," e," “disposal,” "release," and
"threatened ralease,” as used In this Deed of Trust, shall have the samel meanmgs set forth in the Comprehensive
U.8.C. Section 2601, et seq.
L. No. 99-499 ("SARA"), the

Act, 42 U.8.C. Section 6901, et seq,, or other appllcable state or Federal Iaws ml i or regua!ahons adopted pursuant
to any of the foregeing. The terms *hazardous waste" and "hazardous substancs* shall also dneiude, without limitation,
petrofeum and petroloum by-products or any fraction thareof and asbestos. Grantcr repres
that: {a) Dwing the period ot Grantor's ownership of the Property, there has bea D0, US
storage, treatment, disposal, release or threataned release of any hazardous waste o
under, about or from the Property; (b} Grantor has no knowledge of, or reason to believ
previously disclosed to and acknowledged by Lender in writing,

Property by any pnor owners or occupants of the Property or (i) any actual or threaten 1
kind by any person relating to such matters; and (c) Except as previously disclosed to and skrtwle
writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of th ]

the Property and (i) any such activity shall be conducted in compliance with all applicable feders
laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances,
Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and tegts,
expense, a5 Lender may deem appropriate to determine compliance of the Property with this section:
Trust. Any inspections or tests made by Lender shall be for Lender’s purposes only and shall not be
craate any responsibility or llability on the part of Lender to Grantor or to any other person. The represédntations™
warranties contained herein are based on Grantor's due diligence in investigating the Property for hazardous
hazardous substances.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of thls Deed of Trust:
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endmepts; What is written in this Deed of Trust and in the Related Docuoments is Grantor's entire agreement
sirning the matters covered by this Deed of Trust. To be effective, any change or amendment to
st be in writing and must be signed by whosever will be bound or obligated by the change or

& provisions of this Deed of Trust.

rger of the interest or estate created by this Deed of Trust with any other interest or
ani time held by or for the bensfit of Lender in any capacity, without tha written consent

Merger, Thers shdll b nd.p
estate in tha P ;
of Lendear.

preempted by federal ' laws-of the State of Washington without regard to its conflicts of law provislons.
This Deed of Trust h apted By Lender in the State of Washington.

Joint and Several Llability. All oblig s of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all referances ; mean each and every Grantor, and all references to Borrower shall mean
each and every Borrowsar, in thi
Deed of Trust.

No Walver by Lender. Grantor u
unless Lender dees so in writing
Lender has given up that right. If &
mean Grantor will not have to comply wit
that if Lender does consent to a request,

tdnds Lendsr will not give up any of Lendar's rights under this Deed of Trust
The fact ‘ander delays of omits to exercise any right wil not mean that

€ jree in writing to give up ong of Lender's rights, that does not
her provisions of this Deed of Trust. Grantor also undarstands
os noimean that Grantor will not have to get Lender's consent
again if the situation happens again. Gr; ar mhderstands that just because Lender consents to one or
more of Grantor's requests, that does n¢ esdl Latder will be requived to consent to any of Granter's future
requests. Grantor waives presentment, demasid f&i payment, protest, and notica of dishonor.

Severabllity. If a court finds that any provision, of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Uged of Trust wi t be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Deed of TrUst even if on of this Deed of Trust may be found to be
invalid or uneniorceahls,

Successors and Assigns, Subject to any limitatlons stags
this Deed of Trust shall be binding upon and inure o thie
ownership of the Property becomes vested in a person othi
deal with Grantor's successors with reference to this Deed of Taust a
extension without releasing Grantor from the cobligations of this Degt

of Trust on transfer of Grantor's interest,
Fe panies, their successors and assigns, If
nigg-L.ander, without notice to Grantor, may

Time is of the Essence. Time is of the essence in the performan

DEFINITIONS. The following words shall have the following meanings when use:
Beneficlary. The word "Beneficiary" means Banner Bank, and its succassol

Borrower. The word "Borrower” means Matthew Schmidt and includes all Go-Sitiia
Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the cradit agreement date;
credit limit of $30,000.00 from Borrower o Lender, togethar with all ‘ré
modifications of, refinancings of, consclidations of, and substitutions for the pro Is‘.sf.‘:ry‘
NOTICE TO GRANTOR: THE CHEDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words *Deed of Trust” mean this Deed of Trust among Grantor, Leg
includes without limitation all assignment and security interest provisions relating to the
Rents,

the events of dafault section of this Deed of Trust.

Existing Indebtedness. The words “Existing Indebtedness" mean the indebtedness described in the Exi
provision of this Dead of Trust.

Grantor. The word *Grantor' means Matthew Schmidt and Molly Schmigt .

Improvements. The word “Improvements® means all existing and future improvements, buildings, struct
mebile homes affixed on tha Real Property, facilities, additions, replacements and other construction on the Ré:
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redit Agreement or Related Documents, together with all renewals of, exensions of,
lidaticns of and substitutions for the Credit Agreement or Related Documenis and any
anced by Lender to discharge Grantor's cbligations or expenses incurred by Trustee or
r's obligations under this Deed of Trust, together with interest on such amounts as

Lender, The wdi
mean any persoH or

Personal Property. The
property now or hereafi

=" Personal Property” mean all equipment, fixtures, and other articles of personal

ned-hy Grantor, and now or hereafter attachad or affixed to the Real Property;
arts.. Akl additions to, all replacements of, and alt substitutions for, any of such
1bd profits thereon and procaads (including without limitation all insurance

Property. The word "Prop

Real Property. The words *
Deed of Trust.

Related Documents. The words” "Belali Dgoyinents" mean all promissory notes, credit agreements, loan
agreements, security agreements, edds of trust, security deeds, collateral mortgages, and all other
instruments, agresments and documents:, whether now ar hereafter existing, executed in connection with the
intad indemnity agreements are not "Related Documents® and

are not secured by this Deed of Trust.

Rents. The word "Rents" means all prese
other banefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE
GRANTOR AGREES TO ITS TERMS. !

GRANTOR;

Matthew Schmidi =
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INDIVIDUAL ACKNOWLEDGMENT

)88

ed Notary Public, perscnally appeared Matthew Schmidt and Moily Schmidt ,

personally known to me or =, on the basis of satlsfaciory evidence 1o be the |nd|viduals described in and

who executed the Deed 0{

Given under my hand and officia {aal thi lmﬁmnﬁ%g——%e———dm A 20/ 7

- Not Publi
;@%@f’ﬂxﬁv i Wach rs

ate of Washmwﬂgu Mt Vg 42V
Notary Public in and for the State of (DY S. ELLIS@Ncomlﬁsslon expires } O & 4 )X

OMMISSION EXPIRES
BRYARY 10, 2018

ntmmsmnins

St

To:

The undersigned Is the legal owner and holder of all Indabte
requested, upon payment of all sums owing to you, 10 recor
right, title and interest now held by you under the Dead of Trus

Date:

by this Deed of Trust. You are hersby
anty, to the persons entitied thereto, the

By:
Its:
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