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DEED OF TRUST

A+,

9] Additional on page

NTREIRHRERD

DATE: January 17, 20

Reference # (if applicable)
Grantor{s}:
1. FOXE, CHRISTINE L _
2. FOXE, ROBERT B : Land 1ille and Escrow
Grantee(s)
1. Skagit Bank
2. Land Title Company of Skagit Trustee
Legal Description: Unit BA, Cedar Poirr Condominium.
Additional on page See Schedule "A-1"

4 3)

Assessor's Tax Parcel ID#: 4788-000-005:Q100Q(P

THIS DEED OF TRUST is dated January 17, 20%
FOXE, husband and wife, whose address is

98233-3045 {"Grantor"); Skagit Bank, whose mailing
Ave, P O Box 285, Burlington, WA 98233 (referre
sometimes as "Beneficiary”); and Land Title Company :
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YANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
Bassession and for the benefit of Lender as Beneficiary, all of Grantor’s right, title, and interest in and to
described real property, together with afl existing or subsequently erected or affixed buildings,
d fixtures; alt easements, rights of way, and appurtenances; all water, water rights and ditch rights

utilities with diteh or irrigation rightst; and all other rights, royalties, and profits relating to the real
. ingldding without limitation all minerals, 0l| gas, geothermal and similar matters, (the "Real Property”}

"A-1", which is attached to this Deed of Trust and made a part of this
fully set forth herein.

The Real ‘. its address is commonly known as 1190 DECATAR CIRCLE,
BURLINGTON, 98233. The Real Property tax Iidentification number is
4788-000-005:03(

REVOLVING LINE
line of credit, with a vanable
so long as Grantor compli
suspended or cancelled
remade from time to t
including finance charges on t a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other chaiges, and any amounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, 8 nat exgged the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this f res the balance outstanding under the Credit Agreement from time to
d in the Credit Agreement and any intermediate balance. Funds may be
sitly readvanced. The unpaid balance of the revolving line of credit may at

A zero balance does not terminate the line of credit or
. Therefore, the lien of this Deed of Trust will remain in full

Phig Deed of Trust secures the Indebtedness Including, without limitation, a revolving
ite f interest, which obligates Lender to make advances to Grantor up to the credit lmit
e tarms of the Credit Agreement and the line of credit has not been terminated,

advanced by Lender, repaid, and subsg
certain times be lower than the am

ccardance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfec upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and flta—- wiich license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of & 4 of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in th# Pgisonal Property and Rents.

TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pf
amounts secured by this Deed of Trust as they become
Grantor’s obligations under the Credit Agreement, this Dee

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gfa
Property shall be governed by the following provisions:

Daed of Trust, Grantor shall pay to Lender all
¥ strictly and in a timely manner perform all of
d the Related Documents.

4 Grantor's possession and use of the

may ({1} remain in possession and
collect the Rents from the Praperty
on default). The following provisions
wal Property is not used principally

Possession and Use. Until the occurrence of an Event of Dggfa t, Grant
control of the Property; (2} wuse, cperate or manage the Prop
{this privilege is a license from Lender to Grantor automaticall

for agricultural purpases.

Duty to Maintain. Grantor shall maintain the Property in good ¢
replacements, and maintenance necessary to preserve its value.

Comphance With Environmental Laws. Grantor represents and warran During the pericd of
release or threatened release of any Hazardous Substance by any person &
(2} Grantor has no knowledge of, or reason to believe that there has been, excy sly disclosed to and
acknowledged by Lender in writing, (al any breach or violation of any Eni (b} any use,
generation, manufacture, storage, treatment, disposal, release or threatened r rdous Substance
on, under, about or from the Property by any prior owners or occupants of th any actual or
threatened litigation or claims of any kind by any person relating to such matte t as previously
disclosed to and acknowledged by Lender in writing, {al neither Grantor nor any t , agent or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of Hazardous
Substance on, under, abaut or from the Property; and {b) any such activity shall be ¢ i
all applicable federal, state, and local laws, regulations and ordinances,
Enwronmental Laws. Grantor authorlzes Lender and its agents to enter upon the ¢

Property with this section of the Deed of Trust Any inspections or tests made by Lende
purposes only and shall not be construed to create any responsibility or liability on the part
to any other person. The representations and warranties contained herein are based on Grantor!
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waivesiarly fu
against Lender far indemnity or contribution in the event Grantaer becomes liable for cleanup or
any such faws; and  (2) agrees to indemnify, defend, and hold harmless Lender against any and a
liahilities, damages, penalties, and expenses which Lender may directly or indirectly sustain er suffe :
a brgach of this section of the Deed of Trust or as a consequence of any use, generation, manufactir
disposal, release or threatened release accurring prior to Grantor's ownership or interest in the F‘ropert‘
or not the same was or shoutd have been known to Grantor. The provisions of this secticn of the Deed'of T
including the obligation ta indemnify and defend, shall survive the payment of the Indebtedness and the satisfa
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender’s acquisition of any in
in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cemmit, permit, or suffer any
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sttipping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
ségoing, Granter will not remave, or grant to any other party the right to remove, any timber, minerals (including
i3 Gas), coal, clay, scoria, soil, gravel or rock products without Lender's priar written consent.

Improvemants. Grantor shall not demolish or remove any Improvements from the Real Property
r's prior written consent. As a condition to the removal of any Improvements, Lender may fequire
e arrangements satisfactory 1o Lendsr to replace such improvements with improvements of at least

nter. Lender and Lender's agents and representatives may enter upon the Real Property at all
th, attend to Lender's interests and to inspect the Real Property far purposes of Grantor's
e berms and conditions of this Deed of Trust.

Grantor shall promptly comply, and shall promptly cause
he Property in any manner, with all laws, ordinances, and regulations, now or hereafter
tal authorities applicable to the use or occupancy of the Property. Grantor may contest
: rdinance, or regulation and withhold compliance during any proceeding, including
ng ag Grantor has notified Lender in writing prior to deing so and so long as, in Lender's
n the Property are not jeopardized. Lender may require Grantor to post adequate
Gagbnably satisfactory to Lender, to protect Lender's interest.

appropriate afipgéls, 5
sole opinion, Lender's"
security or a surety bon
Gr

Duty to Protect. ither to abandon or leave unattended the Property. Grantor shall do all other

serva the Property.

DUE ON SALE - CONSENT BY, LENDER.

der may, at Lender's option, (A} declare immediately due and payable all
sums secured by this Deed o )i

craase the interest rate provided for in the Credit Agreement or other
se such gther conditions as Lender deems appropriate, upon the sale or
sgnt, of all or any part of the Real Property, or any interest in the Real
=" gpfiveyance of Real Property or any right, title or interest in the Real Property;
hgther volyrtary or involuntary; whether by outright sale, deed, installment sale

Property. A "sale or transfer” means
whether legal, beneficial or equitable;
contract, land contract, contract fok
contract, or by sale, assignment, or tr

v Deneficial interest in or to any land trust holding title to the Real
n interest in the Real Property. Hawever, this aptien shall not be

exercised by Lender if such exercise is prohi law or by Washington law.

TAXES AND LIENS. The following provision y
Trust:

Paymant. Grantor shall pay when due (and vents prior to delinquency} all taxes, special taxes, assessments,
charges (including water and sewaer}, fines and mpositions levied against ar on account of the Property, and shall
pay when due all claims for work done on o services rendered or material furnished to the Property. Grantor
shall maintain the Property free af all liens having.priority over or equal ta the interest of Lender under this Deed of
Trust, except for the lien of taxes and assesgpiants not dwd, “except for the Existing indebtedness referred to

below, and except as otherwise provided in this Deed of Trys

assesgment, or claim in connection with a good faith
est in the Property is not jeopardized. If a lien arises or

Right to Contest. Grantor may withhold payment of any
dispute aver the obligation to pay, so long as Lender's
is filed as a result of nonpayment, Grantor shall wi
within fifteen [15) days after Grantor has notice of thé
Lender, deposit with Lender cash or a sufficient corpora
amount sufficient to discharge the lien plus any costs and
result of a foreclosure or sale under the lien, In any contesty Gfantor h&ll defend itseif and Lender and shall
satisfy any adverse judgment before enforcement against the P perty. Grantar shall name Lender as an additional
obligee under any surety bond furnished in the centest proceedinigs.

discharge of the lien, or if requested by
her security satisfactory to Lender in an

Evidence of Payment. Grantor shall upon demand furnish to Le 5
or assessments and shall authorize the appropriate governmental &figi
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15}

; ny wark is commenced, any
services are furnished, or any materials are supplied to the Property, if :

s lien, materialmen's lien, or
'17'?45* upan request of Lender
n ang wiil pay the cost of such

improvaments.

PROPERTY DAMAGE INSURANCE. The follawing provisions relating to insuring the Brog
Trust. :

Maintenance of Insurance. Grantor shall procure and maintain policies of fire |
coverage endorsements on a fair value basis for the full insurable value coveri

cempany or companies reasonably acceptable to Lender. Grantor, upon request of Lendes
from time to time the policies ar certificates of insurance in form satisfactory to Lender, i
coverages will not be cancelled or diminished without at least ten (10) days prior written
insurance policy also shall include an endorsement providing that coverage in favor of Lende;
in any way by any act, omission or default of Grantor or any other persen. Should the Real

an area designated by the Administrator of the Federal Emergency Management Agency as a sp
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 da: )
given by Lender that the Property is located in a special flood hazard area, for the maximum amaunt, of Geantor
credit line and the full unpaid principal balance of any prior liens on the property securing the
maximum policy limits set under the National Flood Insurance Program, or as otherwisa requited by Lepie
maintain such insurance for the term of the loan. '

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Leriter
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lend
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance an
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restorat
and repair of the Property. f Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
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igfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
ir or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
shlifged within 180 days after their raceipt and which Lender has not committed to the repair or restoration of
e _W:‘m@ y shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
erast, ynd the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
5 after payment in full of the Indebtedness, such prageeds shall be paid without interest to Granior as
rests may appeat.

xisting Indebtedness, During the period in which any Existing Indebtedness described below is
ignce with the insurance provisions comtained in the instrument evidencing such Existing
onstitute compliance with the insurance provisions under this Deed of Trust, to the extent
arms of this Deed of Trust would constitute a duplication of insurance requirernent. If any
rance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apgply onli£o that portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor fails (A} to keep the Property free of all taxes. liens, security interests,
{B) to provide any required insurance on the Property, (C) to make repairs to the
ligation to maintain Existing Indebtedness in good standing as required below, then
proceeding is commenced that would materially affect Lender's interests in the
behali may, but is not required to, take any action that Lender believes to be
All expenses incurred or paid by Lender for such purposes will then bear
Credit Agreement fram the date incurred or paid by Lender to the date of
_will become a part ot the indebtedness and, at Lender’s option, will (A} be
alance of the Credit Agreament and be apportiomed among and be payable
ue during either (1} the term of any applicable insurance policy; or {2} the
{€) be treated as a balloen payment which will be due and payable at the
t also will secure payment of these amounts. The rights provided for in
o rights or any remedies to which Lender may be entitled on account of
Hall net be construed as curing the default so as to bar Lender from any

ancumbrances, an
Property or to cog
Lender may do s
Property, then Lender on Gras
appropriate to protect Lende
interest at the rate chargs
repayment by Grantor. &
payable on demand; (B i
with any instaliment payment becomg d
remaining term of the Credit Agreement;
Credit Agreement's maturity, 3T}

any default. Any such action by
ramedy that it atherwise would hav

WARRANTY; DEFENSE OF TITLE. Ths#
of Trust:

isions relating to ownership of the Property are a part of this Deed

Title. Grantor warrants that: (a) G

f s goad and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbr ceg 7

an those set forth in the Real Property description or in the
Existing Indebtedness section below or strance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connect Deed of Trust, and {b) Grantor has the full right, power, and
authority to axecute and deliver this Dee ust to Lendar.

Defense of Title. Subject to the exceptio the paragragh above, Grantor warrants and will forever defend the
title to the Property against the lawful claimi, of all persons. In the event any action or praceeding is commenced
that questions Grantor's title or the interest o tee or Lender under this Deed ot Trust, Grantor shall defend the

Grantor will deliver, or cause to be delivered, to Lender g0 nts as Lender may request from time to time

to permit such participation,

Grantor's use of the Property complies with ail
| apthorities.

Compliance With Laws. Grantor watrants that the Pg
existing applicable laws, ordinances, and regulations of

has made in this Deed of Trust shall
in nature and shall remain in fuil force

Survival of Promises. All promises, agreements, and s
survive the exegcutian and delivery of this Deed of Trust, shall
and effect until such time as Grantor's Indebtedness is paid in

Existing Llen. The lien of this Deed of Trust securing the Indebisdhesd secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or éea.te¢"thg“payment of, the Existing indebtedness
and 1o pravent any default on such indebtedness, any default under the imstps Bvidencing such indebtedness,
or any default under any security documents for such indebtedness. ¢

No Medification. Grantor shall not enter into any agreement with thethglder of mprtgage, deed of trust, or
othet security agreement which has priority over this Deed of Trusg greement is modified,
amended, extended, or renewed without the prior written consent of Lég all neither request nor
accept any future advances under any such security agreement without the prior

CONDEMNATION. The following provisions relating to condemnation proceedings a

Proceadings. If any proceeding in condemnation s filed, Grantor shall pro
Grantar shall promptly take such steps as may be necessary to defend the acti
may be the nominal party in such proceeding, but Lender shall be entitled to participa
represented in the proceeding by counsel of its own chaice all at Grantar's expens

any proceeding or purchase in lieu of condemnation, Lender may at its election reguire thatusif
net proceeds of the award be applied to the Indebtedness or the repair or restoration of thg™ Py
praceeds of the award shall mean the award after payment of all reasonable costs, expenses, &n
incurred by Trustee or Lender in connection with the condemnatian.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
to governmental taxas, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lendar, Grantor shall execute such document
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Le
the Real Proparty. Grantor shall reimburse Lender for all taxes, as described below, toegether with all? ]
incurred in recording, perfecting or continuing this Deed of Trust, including withaut fimitation all taxes, fBes
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upen this t
Dead of Trust or upon all ar any part of the Indebtedness secured by this Deed of Trust; (2} a specific tag en
Grantar which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; {3) a tax an this type of Deed of Trust chargeable against the Lender or the holder of the Credi
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regment; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
nitrest made by Grantor.

Taxes. f any tax to which this section applies is emacted subsequent to the date of this Deed of
nt shall have the same effect as an Event of Dafault, and Lender may exercise any ar all of its
dies for an Event of Default as provided below unless Grantor either (1) pays the tax before. it
quent, or |2} contests the tax as provided above in the Taxes and Liens section and deposits with

art of this Deed of Trust:

This instrument shall constitute a Security Agreement to the extent any of the F_’ropertv
Lendar shall have all of the rights of a secured party under the Uniform Commercial Code

uest by Lender, Grantor shall take whatever action is requested by Lender to perfect
interest in the Personal Property. In addition to recording this Deed of Trust in the
may, at any time and without further authorization from Grantor, file executed
dyctions of this Deed of Trust as a financing statement. Grantor shall reimburse
'lra&’ in perfecting or continuing this security interast. Upon default, Grantor shall not
remove, sever or detack”thd Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property notsiffixad tomthe Property in a manner and at a place reasonably convenient to Grantor and

extent permitted by

Addresses. The mailing
congerning the security i ]
Commercial Code| are as &tategdon the

FURTHER ASSURANCES; ATTGRENT
attorney-in-fact are a part of this Deed.

by this Deed of Trust may be obtained {each as required by the Uniform
stipage of this Deed of Trust.

Further Assurances. At any i
deliver, or will cause te be made,
Lender, cause to be filed, recorded,
and places as Lender may deem appro

né. to time, upon request of Lender, Grantor will make, execute and
ft’defivered, to Lender or to Lender's designee, and when requested by

Il such mortgages, deeds of trust, security deeds, security
sments, instruments of further assurance, certificates, and
5Y, be necessary or desirable in order to effectuate, complete,
Hbligations under the Credit Agreement, this Deed of Trust, and the
urity interests created by this Oeed of Trust on the Property,
ntor. Unless prohibited by law or Lender agrees to the contrary in
s and expenses incurred in cannection with the matters referred

other documents as may, in the sole op
perfect, continue, or preserve {1} Gra
Related Documents, and (2]  the liens asit
whether now owned ar hereafter acquired By &
writing, Grantor shall reimburse Lender for af

to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of thé things ref
for and in the name of Grantor and at Grantor's expanse purposes, Grantor hereby irrevocably appaints
Lender as Grantar's attorney-in-fact for the purpose of piakifig, exgcuting, delivering, fiing, recording, and daing all
other things as may be necessary or desirable, in Lefider's sole dpiion, to agcomplish the matters referred to in
the preceding paragraph, :

FULL PERFORMANCE. If Grantor pays all the indebtedness v E
performs all the obligations imposed upon Grantor under this Ceed=5T Tl
a request for full reconveyance and shall execute and deliver to @& le statements of termination of any
financing statement on file evidencing Lender's security interest ir and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applica law. The grantee in any reconveyance may be
described as the "person or persons legally entitled thereto", and itgy the reconveyance of any matters or
facts shall be conclusive praof of the truthfulness of any such matters,offe:

edifo in the preceding paragraph, Lender may do so

minates the credit line account, and otherwise
ider shall execute and deliver to Trustee

llowing happen: {A} Grantor
Credit Agreement, This can
other aspects of Grantor's
ent. (C) Grantor's action or
iclyde, for example, failure to
aif of all parsons liable on

commits fraud or makes a material misrepresentation at any time in connectionsAvith t
include, for example, a false statement about Grantor's income, assets, liabi
financial condition. {B} Granter does not meet the repayment terms of the
inaction adversely affects the collateral or Lender's rights in the collateral.
maintain required insurance, waste or destructive use of the dwelling, failure
the account, transfer of title or sale of the dwelling, creation of a senior &b
permission, foreclosure by the holder of another lien, or the use of funds or the dwelli

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deédiof Trugty atsny time thereafter,
Trustee or Lender may exercise any one or mare of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and y b
together. An election by Lender to choose any one remedy will not bar Lender from usigt
Lender decides to spend maney or to perform any of Grantor's abligations under this De

failure to do so, that decision by Lender will not affect Lender's right to declare Grant £
Lender's ramedies,

Accelerate Indebtedness. Lender shall have the right at its option 1o declare the entire Indsiit
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the
power of sale and to foreclose by notice and sale, and Lender shall have the right to fo
foreclosure, in either case in accordanca with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have alf
remadies of a secured party under the Unifarm Cormmercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and '
Property and collect the Rents, including amounts past due and wunpaid, and apply the net proceeds;: over
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tena
other user of the Property to make payments of rent or use feas directly 1o Lender. If the Rents are collected
tender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments receided, i
payment thereaf in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenints
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any praper grounds for the demand existed. Lender may exercise its rights under thi
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ragraph either in parsan, by agent, or through a receiver.

eceiver. Lender shall have the right to have a receiver appointed to take possession of all ar any part of
peity, with the power to protect and preserve the Property, to operate the Property preceding ar pending
Litg 'or sale, and 10 collect the Rents from the Property and apply the proceeds, over and above the cost of
i ip, against the Indebtedness. The receiver may serve without bond it permitted by law. Lender's
pointment of a receiver shall exist whether ot nat the apparent value of the Property exceeds the
5 by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

It Grantar remains in possession of the Property after the Praperty is sold as provided
rwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
it atwgafferance of Lender or the purchaser of the Preperty and shall, at Lander's option, sither {1}

rentagffor the use of the Property, or (2} vacate the Property immediately upon the demand of

: ‘ giep Grantor reagonable notice of the time and place of any public sale of the Personal
Property or of the time aftsf which any private sale or other intended disposition of the Personal Proparty is to be
made. Reasonable notigs sh l mean notice given at ieast ten {10} days before the time of the sale or dispositian.
Any sale of the Pers 7 tnay be made in conjunction with any sale of the Real Property.

mitted by applicable law, Grantor hereby waives any and all rights to have
ts rights and remedies, the Trustee or Lender shall be free to sell all or any
ely, in one sale or by separate sales. Lender shall be entitled to bid at any
romerty.

part of the Property toge;ih
public sale on all or any p

Attorneys’ Fees; Expenses:
Trust, Lender shall be entit
and upon any appeal. Wheth
reasonable expenses Lender i

itutes any suit or action to enforce any of the terms of this Deed of
egovat such sum as the court may adjudge reasonable as attorneys' fees at trial
3 rt action is involved, and to the extent not prohibited by law, all
{'s Opinion are necessary at any time for the protection of its
wme a part of the Indebtedness payable on demand and shall bear
ithef date of the expenditure until repaid. Expenses covered by this
ubject to any hmnts under appncable Iaw Lender’s attorneys’ fees

and Lender's legal expenses, whather
bankruptey proceedings {including efforty
anticipated post-judgment collection s
foreciosure reports), surveyors' reparts,

g#cost of searching records, obtamlng title reports {including
Adisat fees, title msurance and fees for the Trustee, {0 the extent

Powers of Trustee. In addition to all powers of Trustee,
take the following actions with respect to the Prope

fion on the Real Praperty; and (¢} join in any
intwrast of Lender under this Deed of Trust.

public; (b} join in granting any easement or creatm 3
subordination or other agreement affacting this Deed of

QObligations to Notify. Trustee shall not be ohhgated to notify & gher.party of a pending sale under any ather
trust deed or Ilen, or of any action or proceedmg in whrc:h G ngor, Lent*,l . of Trustee shall be a party, unless

Trustee. Trustea shall meet all qualifications required for Trus licable law. |n addition to the rights
and remedies set forth above, with respect to all or any part ofitfie: ) Trustee shall have the right to
foraclose by notice and sale, and Lender will have the right to fofas‘!m\e l; judicisl foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time gppoi assar Trustee to any Trustee
: Lender and recorded in the
ntain, in addition to all
, the book and page or
the Auditor's File Number where thls Deed of Trust is recorded, and the’ Fiam + address of the successeor
trustee, and the instrument shall be executed and scknowledged by Lender rs in interest. The
successor trustee, without conveyance of the Property, shall succeed to all the tif d duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedu St of Trustee shall
govern to the exclusion of all other provisions for substitution. ;

NOTICES. Subject to applicable law, and except for notice required or allowed by law fu-ie dnother manner,
any notige tequired to be given under this Deed of Trust, including without limitation any pdtied of deiau’ut and any

the addresses shown near the beginning of this Deed of Trust. Afl copies of notices of forecla&mre m‘.
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown ndar
this Deed of Trust. Any person may change his or her address for notices under this Deed of T

address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor
Subject to applicable law, and except for notice required or allowed by law to be given in another mig
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all

he Grantor's responsibility to tell the athers of the notice from Lender,

ownership law or similar Jaw far the establishment of condominiums or cooperative ownership of the Real P

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender's discreti
any matter that may come before the association of unit owners. Lender will have the right to exercise this gow
of attorney only after Grantor's default; however, Lender may decline to exercise this power as Lender sees t,

Insurance. The insurance as requirad above may be carried by the assaciation of unit owners on Grantor's _b_ehalfr
and the proceeds of such insurance may be paid o the assotiation of unit owners for the purpose of repairing or
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récomstructing the Property. 1f not so used by the assaciation, such praceeds shall be paid to Lender,

Gimpliance with Regulations of Association. Grantor shall perform all of the obligations imposed on Grantor by the

iofisubmitting the Real Property to unit ownership, by the bylaws of the association of unit ownars, or by
egulations thereunder. If Grantor's interest in the Real Property is a leasehold interest and such
perty has'heen submitted to unit ownership, Grantor shall perform all of the obligations imposed on Grantor by
lease ¢ the Real Property from its owner.

MISt

at is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
g the matters covered by this Deed of Trust. To be effective, any change or amendment to

Merger. Ther
estate in the
of Lender.

Governing Law. This &f Trust will be governed by federal law applicable to Lender and. to the extent not
e-daess of the State of Washington without regard to its conflicts of law provisions.

by Lender in the State of Washington.

| obl |§\a%§ons of Grantor under this Deed of Trust shall be joint and several, and all
mean gath and every Grantor. This means that each Grantor signing below is

unless Lender does so in witts
Lender has given up that right
mean Grantor will not have to
that if Lender does consent to

fact that Lender delays or omits to exercise any right will not mean that
der does agree in writing to give up one of Lender's rights, that does not
hother provisions of this Deed of Trust. Grantor also understands
es not mean that Grantor will not have to get Lender’s consent
urther understands that just because Lender consents to one or
an Lender will be required to consent to any of Grantor's future
for wayment, protest, and notice of dishanor.

Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest i #d of Trust will not be valid or enforced, Therefore, a court will
enfarce the rast of the pravisions of this Degdl of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceabla.

Successors and Assigns. Subject to any limifations stated in this Deed of Trust on transfer of Grantor's interest,

ownership af the Property becomes vested in a Person oth
deal with Grantor's successors with reference to this Dee

Time is of the Essence. Time is of the essence in t

Waiver of Homestead Exemption. Grantor hersby rele 258
exemption laws of the State of Washington as to all Indebt,

Beneficlary. The word "Beneficiary” means Skagit Bank, and it
Borrower. The ward "Borrower” means CHRISTINE H FOXE

Credit Agreement. The words "Credit Agreement” mean the cretiitag
credit limit of $160,000.00 from Grantor to Lender, together ]
maodifications of, refinancings of, consclidations of, and substitution r the pr
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIARLE INTERE

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust &
inciudes without fimitation all assignment and security interest provisions
Rents.

ehewals of, extansions of,
issory note or agreerment.
RATE.

and local statutes,
it, jncluding without
limitation the Comprehensive Environmental Response, Compensation, and Liabi
U.5.C. Section 9601, et seq. {"CERCLA"|, the Superfund Amendments and Reauid
No. 99-488 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Sactio
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable g
or regulations adopted pursuant thereto. ’

f 1986, Pub. L,
., the Resaurce
llaws, rules,

Event of Default. The words "Event of Oefault” mean any of the events of default set fo
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness describe
provision of this Deed of Trust,

Grantor. The word "Grantor” means CHRISTINE H FOXE and ROBERT B FOXE.

Hazardous Substances. The wards "Hazardous Substances” mean materials that, because of thair
concentration or physical, chemical ar infectious characteristics, may cause or pose a present or
to human health or the environment when improperly used, treated, stored, disposed of, generated, raghufas
transported or otherwise handled. The words "Hazardous Substances” are used in their very broadest "m%
include without limitation any and all hazardous or toxic substances, materials or waste as defined y o1 i
under the Environmental Laws. The term “Hazardaous Substances” also includes, without kmitation, petréleu
petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements® means all existing and future improvements, buildings, struc

mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
Praperty.
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tedness. The word "Indebtedness" means all principal, interest, and othetr amounts, costs and BXpenses
vable under the Credit Agreement or Related Documents, together with all renewals of, extensions of,
oalificdtions of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
fngleiis, eipended or advanced by Lender to discharge Grantor's obligations or expanses incurred by Trustee or
enforce Grantor's obligations under this Deed of Trust, together with interest on such amounts as
is Deed of Trust.

word "Lender" means Skagit Bank, its successars and assigne. The words "Successors or assigns”
r company that acquires any interest in the Credit Agreement.

The words "Personal Property” mean all equipment, fixtures, and other articles of personal
eafter owned by Grantor, and now or hereaftar attached or affixed to the Real Property;
2ssions, parts, and additions to, all replacements of, and all substitutions for, any of such
vith all issues and profits thereon and proceeds {including without limitation all insurance
Bremiums) from any sale or other disposition of the Property.

Deed of Trust

Related Documents.
agreements, environme
mortgages, and all of
connection with theYpt
this Deed of Trust.

ords "Related Documents" mean all promissory notes, credit agreements, loan
al’agreemeants, secUrity agreements, mortgages, deeds of trust, security deeds, collateral
agreements and documents, whether now or hereafter existing, executed in
ided, that guaranties are not "Related Documents™ and are not secured by

Rents. The word "Reni resent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived fro

Trustee. The word "Trust

d Title Company of Skagit County, whose mailing address is P O Box
bstitute ar successar trustees.

stareor LG Sl ooy
! N

-
counry or SWac A _

Cn this day befare me, the undersigned Notary Public, persanally appea
personally known to me or proved to me on the basis of satisfactory evid
whno executed the Deed of Trust, and acknowledged that they signed the D
and deed, for the uses and purposes therein mentioned.m

X

FOXE and ROBERT B FOXE,
individuals described in and
their free and voluntary act

Given under my hand and official seal this

By -.gﬁ, X

Notary Public in and for the State of WY

REQUEST FORFLERECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust,
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persans e
right, title and interest now held by you under the Deed of Trust,

Date: Beneficiary:
By:
Its:
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Situate in the City of Builington, County of Skagit, State of Washington.



