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cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch nights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
wiinout limitation all minerals, o, gas geothermal and similar matters, {the "Real Property")

commonly known as 1817 RAILROAD AVE , MOUNT
perty tax identification number is P127917, P127918.
the Note, this Deed of Trust secures all obligations, debts ar!d liabilities,

the Note, whether volunlary or K v
absolute or contingent, liquidated or ugliqu ated whether Grantor may be liable |nd|wdually or jointly with others
whether cobligated as guarantor, surely, a« ommodﬁ%n party or otherwise, and whether recovery upon such amounts
may be or hereafter may become barr,
may be or hereafter may becoma cthe

Grantor hereby assigns as security to Lk
profits of the Property. This assignment is
assignment is intended to be specific, perfected
Grantor a license to collect the Rents and g
automatically revoked upon acceleration of all

THIS DEED OF TRUST, INCLUDING THE ASSIGN £ T OF RENTS AND THE SECURITY INTEREST iN THE RENTS AND
PERSONAL PROPERTY IS GIVEN TO SECURE (A)". P! YMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, 4 UMENTS AND THIS DEED OF TRUST. THIS

PAYMENT AND PERFORMANCE. Except as otherwise provided i E}e d of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become du: ctly and in a timely manner perform all of
Granfor's obligations under the Note, this Deed of Trust, a

POSSESSION AND MAINTENANCE OF THE FROPERTY. Gr
Praperty shall be governed by the following provisions:

: default) The following provisions
relate to the use of the Propearty or to other limitations on the P'i Fisal Property is not used principally

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantabie,
replacements, and maintenance necessaty to preserve its vaiue,

Compliance With Environmental Laws. Grantor represents and warrants atz: (1) During the period of
Grantor's ownership of the Property, there has been no use, generation, manpfacture,Sigrage, treatment, disposal,
release or throatened release of any Hazardous Substance by any perso @boytior from the Property;
(2) Grantor has no knowledge of, or reason to believe that there hag bee et as prévipusly disclosed to and
acknowledged by Lender In writing, (a) any breach or violation of any Emvird : {b} any use,
generatlon manufacture, storage, treatment, dlspasal release or threatenad relaa: rdous Substance
&) any actual or
t as previously
roagent or ather

all appllcable foderal, state, and local Iaws regulatlons and ordinances, mcludmg
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the
inspections and tests, at Grantor's expense, as Lender may deem appropriate to deterrs
Property with this section of the Deed of Trust. Any inspections or tests made by Lende
purposes only and shall not be construed to create any responsibility or liability on the part of-Le;
to any other person. The representations and warranties contained hersin are based on Grantor’
invastigating the Property for Hazardous Substances. Grantor hersby (1) releases and waive:
against Lender for indemnity or contribution in the event Grantor bacomes liable for cleanup or
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all
liabilities, damages, penaliies, and expenses which Lender may directly or indirectly sustain or suffer'zeSuttin
a breach of this section of the Deed of Trust ar as a consequence of any use, generatlon. manufact . storage,
hethe

including the obiigation te indemnify and defand, shall survive the payment of the Indebtedness and the satistas
and reconveyance of the Hen of this Deed of Trust and shall not be affected by Lender's acquisition of any i
in the Property, whether by foraclosure or otharwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer ary
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
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Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
s}, coal, clay, scoria, soil, gravel or rock products withaut Lender's prior written consent.

Removal: of Irnprovements Grantor shall not demolish or remove any Improvements from the Real Property
i der's prior written consent. As a condition to the removal of any Improvements Lender may require

RGoing

attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
:tarms and conditions of this Deed of Trust.

h Goyernmental Requirements. Grantor shall promptly comply, and shall promptly cause
, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use o ‘ ;he Property in any manner, with all laws, ordinances, and regulations, now or hereafter
imental authorities applicable to the use or occupancy of the Property, including without
. \W¥ith Disabilities Act. Grantor may cantast in good faith any such law, ordinance, or
Jiance during any proceeding, including appropriate appesls, so long as Grantor has
dr to doing so and so long as, in Lender's scle opinion, Lender's interests in the
ender may require Grantor to post adequate security or a surety bond, reasonably
ect Lender's interest.

regulation dng’
notified Lender in wiiing
Property are not jeopa
satisfactory to Lender,

her to abandon or leave unattended the Property. Grantor shall do all other
orin above in this section, which from the character and use of the Property are
weserve the Property.

der may, at Lender's option, (A) declars immediately due and payable all

tich-other conditions as Lender deems appropriate, upon the sale or transfer,
fl or any part of the Real Property, or any interest in the Real Property. A
roperty or any right, title or interest in the Real Property; whether
woluntary; whether by outright sale, deed, installment sale contract,
ith a ternT greater than three (3} years, lease-option contract, or by
3t in or to any land trust hotding title to the Real Property, or by any
other method of conveyance of an interés Real Property. If any Grantor is & corporation, partnership or limited
liability company, transfer also includes any e in owitership of more than twenty-five percent (26%) of the voting
stock, partnership interests or limited liabilit campan : rests, as the case may be, of such Grantor. However, this
option shall not be exercised by Lender if su¢h gxerciSe j& prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisiol l&ﬁg to the taxes and liens on the Property are part of this Deed of
Trust:

Paymeant. Grantor shall pay when due (and | events prior lo de!mquency) all taxes, special taxes, assessments,
charges (including water and sewer}, fines and iinpositions levied against or on account of the Property, and shall
pay when due all claims for work done on or fir services ndemd or material fumnished to the Property. Grantor
shall maintain the Property free of all liens having priority e ual to the interest of Lender under ihis Deed of
Trust, except for the lien of taxes and assessments ngi ¢ xcept as otherwise provided in this Deed of
Trust.

without Lender's prior written cdiien
"sale or transfer” means the convey
legal, beneficial or equitable, wheth’ar

sala, assignment. or transfer of any b

ment, or claim in connection with a good faith

Right fo Contest. Grantor may withhold payment of dnyitax, as
: e Property is not jeopardized If a lien arisas or

dispute over the obligation to pay, so long as Lender's |
is filed as a result of nonpayment, Grantor shall within “dayg-aftar the lien arises or, # a lien is filed,
within flifteen (15) days after Grantor has notice of the filing, sefuretfie, dFEtcharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bgiwd or ot r security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and atioihays' fees, oriother charges that could accrue as a
result of a foreclosure or sale under the lien. In any contes!, Grantor ghall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Pi ragitor shall name Lender as an additional
obligee undet any surety bond fumished in the contest proceedings ’

Evidence of Payment. Grantor shall upon demand furnish to Lender $atis “gyjdance of payment of the laxes
or assessments and shall authorize the appropriate governmental official fo geliver o Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) Hays befor #n
services are furnished, or any materials are supplied to the Property, if aby meshanic
other lien could be asserted on account of the work, services, or materiali.., Géante:
furnish to Lender advance assurances satisfactory to Lender thal Grantor can
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the reperty
Trust.

ork is commenced, any
; materialmen's lien, or
i upon request of Lender
i the cost of such

Maintenance of Insurance. Grantor shall procure and maintain policies of fire instisaneé
coverage endorsements on a fair value basis for the full insurable value covering all Imp
Property in ah amount sufficient to aveid application of any coinsurance clause, and wrfh
clause in favor of Lender. Grantor shall also procure and maintain comprehensive geners! )
caverage amounts as Lender may request with Trustee and Lender being named as addi
liability insurance policies. Additionally, Grantor shall maintain such other insurance, incl
hazard, business interrupticn, and boiler insurance, as Lender may reasanably require. Policies shall“be
form, amounts, coverages and basis reasohably acceptable to Lender and |ssued by a oomjp ]
reasonably acceptable to Lender.

policies or certificates of insurance in form sat:sfadory to Lender, mdudmg stipulations that coversye
cancelled or diminished without at least thirty (30} days prior written notice to Lender. Each |nsuran"
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any
ornission or default of Grantor or any other person. The Real Property is or will be located in an area des
the Administrator of the Federal Emergency Management Agency as a special flood hazard area. Gran or Agrees
obtain and maintain Federal Flood insurance, if available, for the full unpaid principal balance of the lodh ag
prior liens on the property securing the loan, up to the maximum policy limits set under the Matio Z
Insurance Pragram, or as otharwise required by Lender, and to maintain such insurance for the term of the kvan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender miay
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or nat Lendar'
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and ap
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proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
-of the Property, if Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
damaged or destroyed lmprovements in a manner satisfactory to Lender. Lender shall, upon
roof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
foration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
hin 180 days after their receipt and which Lender has not committed to the repair or restoration of
¢ shall be used first to pay any amount owing te Lender under this Deed of Trust, then to pay accrusd
d thiz remainder, |f any, shall be applied to the principal balance of the Indebtedness If Lender holds

fon %gxsuranoe. Upcn request of Lender, however not more than once a year, Grantor shall furnish

g cn existing policy of insurance showing: {1) the name of the insurer; (2) the risks
of the policy; (4) the property insured, the then current replacement value of such
. datermining that value; and (5) the expiration date of the policy. Grantor shall, upon
pendent appraiser satisfactory to Lender determine the cash value replacement cost

“to dlscharge or pay when due any amounts Grantor is required to dlscharge or pay
under thls Deed of Trust oFan Re!& Eracuments Lender on Grantor's behalf may (but shall not be obligated to) take
‘ncluding but not limited to discharging or paying all taxes, liens, security
any fime Ievled or placed on the Property and paying all costs for insuring,

Grantor. All such expenses wil hacome a paitgf the Indebtedness and, at Lander's option, will {A} be payable on
demand; (B) be added to the™ ote and be apportioned among and be payable with any installiment
payments to become due during eftiisf & tarm of any applicable insurance policy; or (2} the remaining term of
the Note; or (C) be treated as a ballg } i i

WARRANTY; DEFENSE OF TITLE. The fal
of Trust:

Title. Grantor warrants that: (a) Grantor hiolds gopd afd marketable title of record to the Property in fee simpig,
free and clear of all liens and encurmbran; those set forth in the Real Property description or in any
title insurance policy, title report, or final 4itle Spipion issued in favor of, and accepted by, Lender in connection

Trust o Lender.

Defense of Title. Subject to the exception in aragraph above, Grantor waurants and will forever defend the
title to the Property against the lawful claims of‘glliperscns. In 2 event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lend der this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal h proceeding, but Lender shall be entitied to
participate in the proceeding and to be represented in by counsel of Lender's awn choice, and
Grantor will deliver, or cause to be delivered, to Lendeg’3ug instrurgernts as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Proj avid Gra tws use of the Property complies with all
existing applicable laws, ordinances, and regulations of govemgperila :

Survival of Representations and Warranties. All representations,
this Deed of Trust shall survive the execution and delivery of th
shall remain in full force and effect until such time as Grantor's |

CONDEMMNATION. The following provisions relating to condemnation p s @fe a part of this Deed of Trust;

Proceedings. If any proceeding in condemnation is filed, Grantor“shatt ify Lender in writing. and
Grantor shall promptly take such steps as may be necessary to defend the, g ©btain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be enlitled
represented in the proceeding by counsel of its awn choice all at Grant;
cause to be delivered to Lender such instruments and documentation as
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned Lig-ari
any proceeding or purchase in lieu of condemnation, Lender may at its election requi
net proceeds of the award be applied to the Indebtedness or the repair or resto
proceeds of the award shall mean the award after payment of all reasonable cost
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Th
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such

the Real Property. Grantor shall reimburse Lender for all taxes, as described below, togethar w
incurred in recording, perfecting or continuing this Deed of Trust, including without limitatips
documentary stamps, and other charges for recording or registering this Deed of Trust. ‘

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a sgecm :
Grantor which Grantor Is authorized or required to deduct from payments on the Indebtedness securid Yy th
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the holdel ;
and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and intel
Grantor.

Subsequent Taxes. If any tex to which this section applies is enacted subsequent to the date of this’ D 0]
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or aff,

available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax befare i
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits wit
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.
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AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
sment are a part of this Deed of Trust:

reement. This instrument shall constitute a Security Agreement to the extent any of the Property
ﬂxtures and Lender shall have all of the rights of a secured party under the Uniform Commercial Code

In addition to recording this Deed of

operty records, Lender may, at any time and without further authorization from Grantor, file
erparts, copies or reproductlons of this Deed of Trust as a financing statement. Grantar shall
er i’m all expensas incurred in perfecting of continuing this secunty interest. Upon default, Grantor

Commercial Code) are ag'stgied on the first page of this Deed of Trust.
FURTHER. ASSURANCES;

REEY-IN-FACT, The following provisions relating to further assurances and

Further Assurances. A
deliver, or will cause t

made, eacecuted or delivered, to Lender or to Lender's deSIQnee and when requested by
Lender, cause to he file

recorded; '%ﬂlqd of rerecorded, as the case may be, at such fimes and i such ofﬁces

other documents as may, In"tie s e
perfect, continue, or preserve
Documents, and (2) the lig
Property, whether now cwned
contrary in writing, Grantor shaf
matters referred to in this paragrapiy.

Attorney-in-Fact. If Grantor fails to do
for and in the name of Grantor and at G
Lender as Grantor's attorney-in-fact for’
other things as may be necessary or d
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indabtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, ender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grants# suitable s %ements of termination of any financing statement on
file evidencing Lendet's security interest in the Rents and the Pefs roperty. Any reconveyance fee shall be paid by
Grantor, If permitted by applicable law. The grantee in any | &e may be described as the "person or persons
legally entitied thereto”, and the recitals in the reconvey ers or facts shall be canclusive proof of the
truthfulness of any such matters or facts,

EVENTS OF DEFAULT. Each of the following, at Lender's
of Trust:

iinion of Lender, be necessary or desirable in order to effectuate, complete
obligations under the Note, this Deed of Trust, and the Related

constitute an Event of Default under this Deed

Payment Default. Grantor fails 1o make any payment when due btedness.

Other Defaults. Grantor fails to comply with or to perform ¢
contained in this Deed of Trust or in any of the Related Dcct;m ntg or
obligation, covenant or condition contained in any other agreemd

obligation, covenant or condition
5 mply with or to perform any term,
twedn llender and Grantor.

Compliance Default. Failure to comply with any other term, oblig
Deed of Trust, the Note or in any of the Related Docurments.

Default on Other Payments. Failure of Grantor within the time required b
for taxes or insurance, or any other payment necessary to prevent filing ¢

False Statements.

..of condition contained in this

Trust to make any payment
ischarge of any lien.

Any warranty, representation or statement made o nder by Grantor or on

gither now or at the time made or fumished or becomes false or misleading ;'ﬂ?ﬁaﬂy i

Oefective Colfateralization. This Deed of Trust or any of the Related Docum
effect (including failure of any collateral document to create a valid and perfec
time and for any reason.

Grantor's property, any assignment for tha benefit of credilors, any type of
commencement of any proceading under any bankruptcy or Insolvency laws by or againstG

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any'go er:
against any property securing the Indebtedness. This includes a gamishment of any of
including deposit accounts, with Lender. However, this Event of Default shall not apply if thafe is/8 gdod

proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
sole discretion, as being an adequate reserve or bond for the dispute.

concerning any indebtedness or other obligation of Grantor to Lendear, whether axisting now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabi
under, any Guaranty of the Indebtedness. ;
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Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
; af payment or performance of the Indebtedness is impaired.

nder in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, if an Event of Defauft occurs under this Deed of Trust, at any time thereafter,
may exercise any ane or more of the following rights and remedies:

Gles. Election by Lender to pursue any remedy shali not exclude pursuit of any other remedy, and
expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
ta perform, shall not affect Lender's right fo declare a default and exercise its remedies.

eciﬁj &. Lender shall have the right at its option to declare the entire Indebtedness immediately
inc uding any prepayment penalty which Grantor would be required to pay.

. to all or any part of the Real Property, the Trustee shall have the right to exercise its
rlose by notice and sale, and Lender shall have the right to foreclose by judicial
ordance with and to the full extent provided by applicable law.

Forec!osure With n
power of sale apd
forectosure, in i

o all or any part of the Personal Property, Lender shall have all the rights and
the Uniform Commercial Code.

#have the right, without notice to Grantor to take possaession of and manage the
irelyding arnounts past due and unpaid, and apply the net proceeds, over and
éabtedness. In furtherance of this right, Lender may require any tenant or
J ayments of rent or use fees diractly to Lender. if the Rents are collected by
by designgtes Lender as Grantor's attomey-in-fact to endorse instruments received in
ime of Granjor’and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender sponse 5 Lender's demand shall satisfy the obligations for which the payments are
made, whether or not al tepier groywids for the demand existed. Lender may exercise its rights under this
subparagraph either in persort.& o¥through a receiver.

Appoint Receiver. Lender shall h; e right tg have a recaiver appointed to take possession of all or any part of
the Property, with the power toiprsiect apd-tfesgrve the Property, to operate the Property preceding or pending
fereclosure or sale, and to colla g Rehts fromn the Property and apply the proceeds, over and above the cost of
the receivership, against the Indeb racelver may serve without bond if permitted by law. Lender's
right to the appointment of a receivér shail whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. "Emplayment:by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. [f Granfor rem
above or Lender otherwise bacomes entit
become a tenant at sufferance of Lender or ¥
pay a reasonable rental for tha use of the Pr¢
Lender.

Other Remedies. Trustee or Lender shall have an
or available at law or in equity.

Collect Rents. Lender
Property and collect
abave Lenders costé
other user of the Projserty,
Lender, then Grantor irrev;
payment thareof in the na

séssion of the Property after the Property is sold as provided
: session of the Property upon default of Grantor, Grantor shall
heipurchaser of the Property and shall, at Lender's option, either {1}
ey, or (2) vacate the Property immediately upen the demand of

iher right o reipedy provided in this Deed of Trust or the Note

Notice of Sale. Lender shall give Grantor reasonable notigé e tifng, and place of any public sale of the Personal
Property or of the time after which any pnvate sale or:ti ntended Hisposition of the Personal Property is to be
made. Reascnable notice shall mean notice given at ledst'ten (10}eda%ys before the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunaticn with any sale of the Real Property,

Sale of the Property. To the extent permitied by applicablelawyGrafitor hefaby waives any and all rights to have
the Property marshalled. In exercising its rights and remedies, the

public sale on all or any portion of the Property.

any of the terms of this Deed of
Trust, Lender shall be entitled to racover such sum as the court may ddjidgere ble as attorneys' fees at trial
and upon any appeal. Whether or not any court action is involvedi=angd : 3t not prohibited by law, all
reasonable expenses Lender incurs that jn Lender's opinion are necessary W for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedn : n demand and shall bear
y this paragraph include,
' faes and Lender's legal
mkruptcy proceedings
any ipated post-judgment
collection services, the cost of searching records, obtalnlng title repurts (lnclu g foreclesure reports) surveyors'
reports, and appraisal fees, tiffe insurance, and fees for the Trustee, to the ext ft applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set for

POWERS AND OBLIGATIONS OF TRUSTEE. The follawing provisions relating to the poweis, amd obliy
{pursuant to Lender's insiructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Truslee arising as a matter of law, Truste
take the following actions with respect to the Property upon the written request of Lender
preparing and filing a map or plat of the Real Property, including the dedication of streets ¢r oi
public; (b) join in granting any easement or creating any restriction on the Real Property; amd
subordination or other agreement affecting this Desd of Trust or the interest of Lender under th

Obligations to Notify. Trustee shall not be cbligated to notify any other party of a pending sa
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a
required by applicable law, or uniess the action or proceeding is brought by Trustee.

Attorneys' Fees; Expenses. If Lender institutes any suit or acti

Trustea. Trustee shall meet all qualifications required for Trustee under applicable law. In addition
and remadies set forth above, with respect to all or any part of the Property, the Trustee shall have th ﬂght o
foreclose by nolice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in eithér.2a
accordance with and to the full extent pravided by applicable law.

Successor Trustee. Lender, at Lander's oplion, may from time to time appoint a successor Trustee to any Truste
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in th
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to all other
matters required by state law, the names of the orlginal Lender, Trustee, and Grantor, the book and page or
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ditor's File Number where this Deed of Trust is recorded, and the name and address of the successor trustee,
instrument shall be executed and acknowledged by Lender or its successors in interest. The successor
hout conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
all other provisions for substitution.

Ao applicable law, and except for notice required or allowad by law to be given in another manner,
‘ be given under this Deed of Trust, including without limitation any notice of defauit and any
308 given in wriling, and shall be effective when actuaily delivered, when actually received by
unhiss aifierwise required by law), when deposited with a nationally recognized overnight courier, or, if

i the United States mail, as first class, certified or registered mail postage prepaid, directed to

Ahe beginming of this Deed of Trust. AN copies of notices of foreclosure from the holder of
er this Deed of Trust shall be sent to Lendar's address, as shown neer the beginning of
iary may change its address for notices under this Deed of Trust by giving formal written
cifying that the purpose of the notice is to change the party's address. For notice
i Lender informed at all times of Grantor's current address. Subject to applicable law,
guired or allowed by law to be given in another manner, if there is more than one Grantor, any

notice given by Lender to* sy G én r is deamed to be notice glven to all Grantors.

Cogether with any Related Documents, constitutes the entire understanding and
tlars sel fcrth in this Qeed of Trust, No alteration of or amendment to this

Annual Reports. If th :
Lender, upon request, a o stat%‘meﬁit of net operating income received from the Property during Grantor's
previous fiscal year in such.for tail as Lender shall require. "Net operating inceme” shall mean all cash
receipts from the Property leas siv expenditures made in connection with the operation of the Property.

Caption Headings. Caption heladifigs in this“Désd of Trust are for convenience purposes only and are not to be
used to interpret or define the proviginsé i

Marger. Thera shall be ne merg
estate in the Property at any time heid
of Lender.

t or estate created by this Deed of Trust with any other interest or
the henefit of Lender in any capacity, without the written consent

preempted by federal law, the laws of Yre
This Deed of Trust has been accepted by Lgi

of Washington without regard to its conflicts of law provisions.
in the State of Washlngton.

waiver is given in wntmg and signed by Lander."No delay or omlssmn on the part of Lender in exercising any right
shall operate as a waiver of such right or any
shall not prejudice or constitute a waiver of Lender’s i
provision or any other provision of this Deed of Trust aiver by Lender, nor any course of dealing
between Lender and Grantor, shali constitute a waiverf gdy er's rights or of any of Grantor's obligations
as to any future transactions. Whenever the conse iLender ig régquired under this Deed of Trust, the granting
of such consent by Lender in any Instance shall not coniti intiuing consent to subsequent instances where
such consent is required and in all cases such consent ried or withheld in the sole discration of Lender.

Severability, 1T a court of competent jurisdiction finds anj-peavisigh of.th sed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not fending provision illegal, invalid, or
unenforceable as to any other circumstance. I feasible, the offeriding P
that it becomes legal, valid and enforceable. If the offending
considered delated from this Deed of Trust. Unless otherviss req
unenforceabllity of any provision of this Deed of Trust shall not ‘affact.
other provision of this Deed of Trust. ;

hy law, the lllegallty |nval|d|ty or
ality, validity or enforceability of any

»

Successors and Assigns. Subject to any limitations stated in this Deed
this Deed of Trust shall be binding upon and inure to the benefit of th

Time s of the Essence. Time is of the essence in the parformance of this De&

Waiver of Homestead Exemption. Grantor hereby releases and waives all righ
exemption laws of the State of Washington as to all Indebtedness secured by thi

DEFINITIONS, The folfowmg capitalized words and terms shall have the following me
Trust.
of the United States of America, Words and terms used in the singular shall mclude
include the singular, as the context may require. Words and terms not otherwise defined in
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficlary. The word "Beneficlary” means Skagit Bank, and its successors and assigns.

Borrower. The word "Borrower” means COPPER MOUNTAIN HOLDINGS, LLC and inclu
co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lend
includes without limitation all assignment and security interest provisions relating to the Persorn
Rents.

Default. The word "Default" means the Default set forth in this Deed of Trust in the section titled "C

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and lo
regulations and ordinances relating to the protection of human health or the environment, inclu
limitation the Comprehensive Environmental Response, Compensation, and Liabilfty Act of 1980, as ame
U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendmenis and Reauthorlzation Act of 1286, ‘wPub
No. 99-489 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resoul
Canservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or fedaral laws, ruk
or regulations adopted pursuant thereto.

this Deed of
lawful money
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nt of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in
f default section of this Deed of Trust.

rgitor. ’Eﬁ word “Grantor” means COPPER MOUNTAIN HOLDINGS, LLC.

The words "Hazardous Substances” mean materials thal, because of their quantity,
|, chemical or infectious characteristics, may cause or pose a present or potential hazard
gnvironment when improperly used, treated, stored, disposed of, generated, manufactured,
transportad or ¢ine handled. The words "Hazardous Substances" are used in their very broadest sense and
include without li ﬁati&fv any and all hazardous or toxic substances, materials or waste as defined by or listed
) E . The term "Hazardous Substances™ also includes, without limitation, petrolsum and

ovements” means all existing and future improvements, buildings, structures,
mobile homes affixed | Property, facilities, additions, replacements and other construction on the Real

Property.

Indebtedness.
payable under the Npté
consglidations of and sub:
Lender to discharge Gra
abligations under this Dee
Specifically, without lim
Cross-Coliateralization provi j

Lender. The word “Lender" : t Bank, its successors and assigns.

note dated January 13, 2617, in the original principal
der, together with all renewals of, extensions of, moedifications

pouments, together Wl'lh all renewals of, extensmns of, medifications of,
t%\e Note or Related Documents and any amounts expended or advanced by

Note. The word "Note™ mea
amount of $594,000.00

of, refinancings of, consoclidations

‘a4l replacements of, and all subsntutuons for, any of such
reon and proceeds (including without limitation all insurance
r other disposition of the Property.

the Real Property and the Personal Property.
the real property, interests and rights, as further described in this

together with all accessions, parts, and dd it
properly; and together with all issues and_Hrof
proceeds and refunds of premiums) from gale:

Property. The word "Property" means collective

Real Property. The words "Real Property" meg
Deed of Trust.

Related Documents. The words "Relaied Documents” promissory notes, credit agreements, loan
agreements, environmental agreaments, security agreemeriis, hortgales, deeds of trust, security deeds, collateral
mortgages, and all other instruments, agreements and gbcuients, whsther now or hereafler existing, executed in
connection with the Indebtedness; provided, that guarantiés are ned "Related Documents” and are not secured by
this Deed of Trust. ;

Rents. The word "Rents™ means all present and future
other benefits derived from the Property.

come, issues, royalties, profits, and

Trustee. The word "Trustee" means Land Title Company of Skag whose mailing address is P O Box

445, Burlington, WA 98233 and any substitute or successor tru

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROWISIOI
AGREES TO ITS TERMS.

EED OF TRUST, AND GRANTOR

GRANTOR:

COPPER MOUNTAIN HOLDINGS, LLC

TYBALT J QUALE , Co-Manager of COPFER MOUNTAIN HOLDINGS,

LLG

-Manager of COPPER MOUNTAIN
HOLDINGS, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

, before me, the undersigned
-Manager of COPPER MOUNTAIN HOLDINGS, LLC and
OLDINGS, LLC, and personally known to me or proved to

executed the D
limited liability
purposes thergin menti
executed the Deed of

nd acknowledged the Deed of Trust to be the free and voluntary act and deed of the
authsiity of statute, its articles of organization ot its operating agreement, for the uses and
#n cath stated that they are authorized to execute this Deed of Trust and in fact
alf of the limited liability company.
“.‘“mlﬂlm

A
¢. ASH,
ﬁu‘é’ﬁ"&'&:ﬁ&k

The undersigned is the legal owner and :
requested, upon payment of all sums owing convey without warranty, 1o the persons entitled thereto, the

right, title and interest now held by you un Trust
Date: Benaeficiary:
By:
Its:
LaserPro, Ver. 16.3.10.005 Copr. D+H USA" Corporati 2017. All Rights Reserved. - WA
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