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DEFINITIONS
Words used in multiple sections of this document”
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardir
also provided in Section 16. '
(A) "Security Instrument' means this document, which is dat
together with all Riders to this document.
(B) "Borrower" is James W Glendenning and Yvonne
Wife;

low and other words are defined in
words used in this document are

enidentiing, Husband and

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Third Federa! Savings and Loan Association of Cl

50 / Glendenning / 6639
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et js.a Federal Savings Association
« and existing under the laws of the United States of America

eficiary under this Security Instrument.
zhicago Title Insurance Company, a Nebraska corporation

Dollars
(U.S. $264,000: ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to
(P "Property" means th that is described below under the heading "Transfer of Rights in the
Property.” ;
(G) "Loan" means the del the Note, plus interest, any prepayment charges and late charges
due under the Note, and all er this Security Instrument, plus interest.

(H) "Riders" means all Ri a; ty Instrument that are executed by Borrower. The following

|:| Second Home Rider

Balloon Rider X Platined, Bl Develppment Rider L 114 Family Rider
[ ] VA Rider L] Biweekl P"'y erit R [_1 Other(s) [specify]
(I} "Applicable Law" means alf controlling, applicable feq;ral state and local statutes, regulations,

non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Asse
charges that are imposed on Borrower or the Prop
association or similar organization.

s all dues, fees, assessments and other
dominium association, homeowners

an a transaction originated by
electronic terminal, telephonic
inancial institution to debit
sfers, automated teller
tomated clearinghouse

check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape s¢ as to order, instru
or credit an account. Such term includes, but is not limited to poi
machine transactions, transfers initiated by telephone, wire tran
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds'' means any compensation, settlement, award
by any third party {other than insurance proceeds paid under the coverages d section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taki ‘ “anypart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, to, the
value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayme
the Loan. )
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and i
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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;RE&PA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
ng regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
afiy-additional or successor legislation or regulation that governs the same subject matter. As used

TRANSFER OF RIGHTS
This Security Instrim
modifications of the Notg
Security Instrument and i
Trustee, in trust, i

2 and“§i) the performance of Borrower's covenants and agreements under this
For this purpose, Borrower irrevocably grants and conveys o
f sale, the following described property located in the

of Skagit :

{Name of Recording Jurisdiction]

Coin

Parcel ID Number: 49220000470000
1634 Grand Ave

MOUNT VERNON [City)
("Property Address"):

kichequrrently has the address of
[Street]

additions shall also be covered by this Security Instrument. All of the for
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hers
the right to grant and convey the Property and that the Property is unencumbered, exc
of record. Borrower warrants and will defend generally the title to the Property aga
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use an
covenants with limited variations by jurisdiction to constitute a uniform security instrument
property.

12/22/16 .
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ORM COVENANTS. Borrower and Lender covenant and agree as follows:
Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
1] pay when due the principal of, and interest on, the debt evidenced by the Note and any

on 3. Payments due under the Note and this Security Instrument shall be made in U.5.
+jf any check or other instrument received by Lender as payment under the Note or this
returned to Lender unpaid, Lender may require that any or all subsequent payments
nd this Security Instrument be made in one or more of the following forms, as
ash; (b) money order; (c) certified check, bank check, treasurer's check or
such check is drawn upon an institution whose deposits are insured by a
r entity; or (d) Electronic Funds Transfer.
d by Lender when received at the location designated in the Note or at
ted by Lender in accordance with the notice provisions in Section 135.
sastial payment if the payment or partial payments are insufficient to
¢ept any payment or partial payment insufficient to bring the Loan
ereunder or prejudice to its rights to refuse such payment or partial
ligated to apply such payments at the time such payments are
fpplied as of its scheduled due date, then Lender need not pay
j h unapplied tunds untll Borrower makes payment to bring

selected by*'Len
cashier's check, pro :
federal agency, mstr

Payments aré deemie
such other location as ma
Lender may return anyf
bring the Loan current. Le
current, without waiver of
payments in the future, but Y
accepted. If each Periodic Paym
interest on unapplied funds. Lend
the Loan current. If Borrower does
such funds or return them to Borrow
principal balance under the Note immed
might have now or in the future against
the Note and this Security Instrument or peré
Instrument.

2. Application of Payments or Proceeds. ’
payments accepted and applied by Lender shall be applied-
due under the Note; (b} principal due under the No
shall be applied to each Periodic Payment in the ord
shall be applied first to late charges, second to any other
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingquent dic Payment which inciudes a
he delinquent payment and
ay"apply any payment received
each payment can be
5| payment of one or

£hall relieve Borrower from making payments due under
ing the covenants and agreements secured by this Security

the late charge. If more than one Periodic Payment is outstanding, Le
from Borrower to the repayment of the Periodic Payments if, and to

more Periodic Payments, such excess may be applied to any late charges du
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Pre
the Note shall not extend or postpone the due date, or change the amount, of t

under the Note, unti] the Note is paid in full, a sum (the "Funds"} to provide for pa
for (a) taxes and assessments and other items which can attain priority over this Sec

premiums for any and all insurance requ:red by Lender under Section 5; and (d) Mo
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymen

Items.” At origination or at any time during the term of the Loan, Lender may require that Cotit

12/22/16
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iation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
fits shall be an Escrow [tem. Berrower shall promptly furnish to Lender all notices of amounts to

to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
ent of such wa1ver Borrower shall pay dlrectly, when and where payable the amounts

BCBlptS evidencing such payment within such time period as Lender may requlre
e such payments and to provide receipts shall for all purposes be deemed to
.contained in this Security Instrument, as the phrase "covenant and agreement"

shall then be obligated under Section 9 to repay to Lender any such
er as to any or all Escrow Items at any time by a notice given in

accordance with Section
such amounts, that are then

the Funds at the time specified
require under RESPA. Lender s

instrumentality, or entity (including Lendef, if
any Federal Home Loan Bank. Lender shal

der is an institution whose deposits are so insured) or in
the Funds to pay the Escrow Items no later than the time

analyzing the escrow account, or verifying the \
Funds and Applicable Law permits Lender to make s
or Applicable Law requires interest to be paid on the
any interest or earnings on the Funds. Borrower and
shall be paid on the Funds. Lender shall give to Borrow
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defi

Unless an agreement is made in writing
r shall not be required to pay Borrower
igree in writing, however, that interest

as defined under RESPA, Lender shall notify Borrower as requi;ed b
Lender the amourt necessary to make up the shortage in accordance

up the deficiency in accordance with RESPA, but in no more than 12 monthl

Upon payment in full of all sums secured by this Security Instrument, mptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges,
attributable to the Property which can attain priority over this Security Instrumen
ground rents on the Property, if any, and Community Association Dues, Fees, and As
the extent that these items are Escrow Items, Borrower shall pay them in the manner providé

12/22/16 74‘
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rrower shall promptly discharge any lien which has priority over this Security Instrument unless
" (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
“but_only so long as Borrower is performing such agreement; (b) contesis the lien in good faith
s against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
‘orcement of the lien while those proceedings are pending, but only until such proceedings
r (2) secures from the holder of the lien an agreement satisfactory to Lender subordinating
Instrument. If Lender determines that any part of the Property is subject to a lien
ver this Security Instrument, Lender may give Borrower a notice identifying the

er shall keep the improvements now existing or hereafter erected on
fire, hazards included within the term "extended coverage.” and any
other hazards including, )  to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintai ;
Lender requires. What Lender regui ursuant to the preceding sentences can change during the term of
the Loan. The insurance carri the msurance shall be chosen by Borrower subject to Lender's

right to disapprove Borrower's

mergency Management Agency in connection with the
ion by Borrower.
bed above, Lender may obtain insurance

all cover Lender, but might or might
of the Property, against any risk,
previously in effect. Borrower
ignificantly exceed the cost of
cender under this Section 5 shall
ese.amounts shall bear interest

hazard or liabiltity and might provide greater or lesser cover
acknowledges that the cost of the insurance coverage so ob
insurance that Borrower could have obtained. Any amounts dis

at the Note rate from the date of disbursement and shall be paydb
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of suc
right to disapprove such policies, shall include a standard mortgage
mortgagee and/or as an additional loss payee. Lender shall have the right to

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe
in writing, any insurance proceeds, whether or not the underlying insurance was required
be applied to restoration or repair of the Property, if the restoration or repair is economicalis
Lender’s security is not lessened. During such repair and restoration period, Lender shall hav

12/22/16
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,x}_ insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
# been completed to Lender's satisfaction, provided that such inspection shall be undertaken

; der may disburse proceeds for the repairs and restoration in a single payment or in a series
f progréss pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
on such proceeds. Fees for public adjusters, or other third parties, retained by
.paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
not economicaily feasible or Lender's security would be lessened, the insurance
the sums secured by this Security Instrument, whether or not then due, with
rrower. Such insurance proceeds shall be applied in the order provided for in

Section 2.
If Borrowe “Property, Lender may file, negotiate and settle any available insurance

’ er does not respond within 30 days to a notice from Lender that the

g claim, then Lender may negotiate and settle the claim. The 30-day
given. In either event, or if Lender acquires the Property under
; assigns to Lender (a) Borrower's rights to any msurance

period will begin when
Section 22 or otherwise,
proceeds in an amount not
(b) any other of Borrower's
Borrower) under all insurance pajigs

er than the right to any refund of unearned premiums pard by
e Property, insofar as such rights are applicable to the
urance proceeds either to repair or restore the Property or
ity Instrument, whether or not then due.

6. Occupancy. Borrower shall ocelpy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent 2 asonably withheld, or unless extenuating
circumstances exist which are beyond Borrower

7. Preservation, Maintenance and Protection ef tlhe Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the 4 deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the wer shall maintain the Property in
order to prevent the Property from detenoratmg or decreas

promptly repair the Property if damaged to avoid furth
condemnation proceeds are paid in connection with damage t
shall be responsible for repairing or restoring the Property only

‘n or damage. If insurance or
: , the Property, Borrower
leased proceeds for such

such repair or restoration.
Lender or its agent may make reasonable entries upon and inspecti

representations include, but are not limited to, representations concerning Borrower's océ
Property as Borrower's principal residence.

12/22/16
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f
wer fails to perform the covenants and agreements contained in this Security Instrument, (b) there
eeding that might significantly affect Lender's interest in the Property and/or rights under
strument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
a lien which may attain priority over this Security Instrument or to enforce laws or
(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
prépriate to protect Lender's interest in the Property and rights under this Security
liding ‘protecting and/or assessing the value of the Property, and securing and/or repairing
jer's hctions can include, but are not limited to: (a) paying any sums secured by a lien

: is Security Instrument; (b) appearing in court; and (c¢) paying reasonable
interest in the Property and/or rights under this Security Instrument, including
a bankruptcy proceeding. Securing the Property includes, but is not limited to,
epairs, change locks, replace or board up doors and windows, drain water
or other code violations or dangerous conditions, and have utilities turned
e action under this Section 9, Lender does not have to do so and is not

P
attorneys' fees to pr
its secured positio
entering the Property te.
from pipes, eliminate buil

Any amounts disbur
secured by this Security In¥from
disbursement and shall be payabt
payment.

If this Security Instrument 1§
lease. 1f Borrower acquires fee title do-thi
Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lend
Borrower shall pay the premiums require
the Mortgage Insurance coverage required by
previously provided such insurance and Borre

rtain the Mortgage Insurance in effect. If, for any reason,
nder ceases to be available from the mortgage insurer that
was required to make separately designated payments
kall pay the premiums required to obtain
iously in effect, at a cost substantially
reviously in effect; from an alternate
quivaledt Mortgage Insurance coverage is mot
-the-separately designated payments that

i ill accept, use and retain these
e. Such loss reserve shall be
n full, and Lender shall not be

equivalent to the cost to Borrower of the Mortgags” lnSuran
mortgage insurer selected by Lender. If substantia
available, Borrower shall continue to pay to Lender thex
were due when the insurance coverage ceased to be in effec
payments as a non-refundable loss reserve in lieu of Mort
non-refundable, notwithstanding the fact that the Loan is ulty
required to pay Borrower any interest or earnings on such los
reserve payments if Mortgage Insurance coverage (in the amount i
provided by an insurer selected by Lender again becomes availablg,
separately designated payments toward the premiums for Mortgage Ing
Insurance as a condition of making the Loan and Borrower was reqid
payments toward the premiums for Mortgage Insurance, Borrower sha
maintain Mortgage Insurance in effect, or to provide a non-refundable
requirement for Mortgage Insurance ends in accordance with any written ag

d that Lender requires)
, and Lender requires
ler required Mortgage

may incur if Borrower does not repay the Loan as agreed. Borrower is not a p
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time:
enter into agreements with other parties that share or modify their risk, or reduce losses.

of funds that the mortgage insurer may have available (which may include funds obtained from
Insurance premiums).

12/22/16
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result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
‘entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
haring or modifying the mortgage insurer's risk, or reducing losses. If such agreement
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
0 the insurer, the arrangement is often termed "captive reinsurance.” Further:

igreements will not affect the amounts that Borrower has agreed to pay for

ceive certain disclosures, to request and obtain cancellation of the
Mortgage Insuratice, to, e Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage I
termination.

11. Assignment &f Miscedl as Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby

" economically feasible and Lender's security is not lessened.
r shall have the right to hold such Miscellaneous Proceeds

the Property, if the restoration
During such repair and restoratio
until Lender has had an opportui
Lender's satisfaction, provided that

ot Applicable Law requires interest to be paid on such
ed to pay Borrower any interest or earnings on such

applied in the order provrded for in Sectlon 2.

In the event of a total taking, destruction, or
Proceeds shall be applied to the sums secured by thi
the excess, if any, paid to Borrower.

lmmed1ately before the partial
isg-ggree in writing, the sums
secured by this Secunty Instrument shall be reduced by the amouit .of the:Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the : ‘immediately before the
partial taking, destruction, or loss in value divided by (b) the ¥ value of the Property
immediately before the partial taking, destruction, or loss in value. Any* , 4ll.be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Pro ich the fair market
value of the Property immediately before the partial taking, destruction, or As less than the

If the Property is abandoned by Borrower, or if, after notice by Lender*io
Opposing Party (as defined in the next sentence) offers to make an award to settle a
Borrower fails to respond to Lender within 30 days after the date the notice is glven Le

sums secured by this Security Instrument, whether or not then due. "Opposing Party" mean
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
regard to Miscellaneous Proceeds.

12/22/16 M/
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Boprower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
qudgment, could result in forfeiture of the Property or other material impairment of Lender's
the Property or rights under this Security Instrument. Borrower can cure such a default and, if
5 occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
uling that, in Lender's judgment, precludes forfeiture of the Property or other material
ender s interest in the Property or rights under this Security Instrument. The proceeds of
vTor damages that are attributable to the impairment of Lender's interest in the Property
d shall be paid to Lender.
roceeds that are not applied to restoration or repair of the Property shall be
ed for in Section 2.
12. Borrower ased; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modlﬂ ortization of the sums secured by this Security Instrument granted by Lender

:', &
or any Successors in [ntet
any Successor in Interest

Borrower or any Successo
remedy including, withou
Successors in Interest of Bo
preclude the exercise of any rig

13. Joint and Several Liabijlity;
and agrees that Borrower’s obligati
co-signs this Security Instrument b dm
Security Instrument only to mortgage, gr

sigiers; Successors and Assigns Bound. Borrower covenants
iy shall be joint and several. However, any Borrower who
execute the Note (a "co-signer"): (a) is co-signing this
1/and cohvey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is kgl perSomally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender an ¥ other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to thie terms of this Sscurity Instrument or the Note without the
co-signer’ s consent.

Subject to the provisions of Section 18, any S

in Interest of Borrower who assumes
and is approved by Lender, shall obtain
t. Borrower shall not be released from
less Lender agrees to such release in

writing. The covenants and agreements of this Security
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fe
Borrower's default, for the purpose of protecting Lender's iné
Security Instrument, including, but not limited to, attorneys’ fesk:
In regard to any other fees, the absence of express authority in this Seg

¢ performed in connection with

Rroperty and rights under this
ingpection and valuation fees.
ent to charge a specific
der may not charge

{s ﬁnally interpreted so
soan exceed the

charge to the permitted limit; and (b) any sums already collected from Borrowee. whi
limits will be refunded to Borrower. Lender may choose to make this refund by red
owed under the Note or by making a direct payment to Borrower. If a refundre
reduction will be treated as a partial prepayment without any prepayment charges(
prepayment charge is provided for under the Note). Borrower's acceptance of any su
direct payment to Borrower will constitute a waiver of any right of action Borrower migh
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securi
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be-gla
have been given to Borrower when mailed by first class mail or when actually delivered to Bor

12/22/16
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ess if sent hy other means. Notice to any one Borrower shall constitute notice to all Borrowers
\gplicable Law expressly requires otherwise. The notice address shall be the Property Address
reower has designated a substitute notice address by notice to Lender. Borrower shall promptly
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's

, then Borrower shall only report a change of address through that specified procedure.
ly one de51gnated notice address under this Securify Instrument at any one time. Any
Sndér shiz ] be given by dehvermg it or by mailing it by ﬁrst class mail to Lender's address

rity Instrument shall not be deemed to have been given to Lender until actually
‘notice required by this Security Instrument is also required under Applicable

Law, the Applicab
Instrument.
ability; Rules of Construction. This Security Instrument shall be
w of the jurisdiction in which the Property is located. All rights and
Security Instrument are subject to any requirements and limitations of
Agi"i{ explicitly or implicitly allow the parties to agree by contract or it
t be construed as a prohibition against agreement by contract. In
f this Security Instrument or the Note conflicts with Applicable

might be silent, but such
the event that any provis
Law, such conflict shall no

vemone copy of the Note and of this Security Instrument.
18. Transfer of the Property or a* cial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal zneficial interest in the Property, including, but not limited

escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in T¢ is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Bg or transferred) without Lender's prior
written consent, Lender may require immediate paym 1 of all sums secured by this Security
Instrument. However, this option shall not be exerc nidder-if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borr
provide a period of not less than 30 days from the date the netice is g
within which Borrower must pay all sums secured by this Secu
these sums prior to the expiration of this period, Lender may
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If &
Borrower shall have the right to have enforcement of this Security Irigf
prior to the earliest of: (a) five days before sale of the Property pursuant to a
this Security Instrument; (b) such other period as Applicable Law might s
Borrower's right to reinstate; or {c) entry of a judgment enforcing this :
conditions are that Borrower: (a) pays Lender all sums which then would be dune
Instrument and the Note as it no acceleration had cccurred; (b) cures any default of g
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inélpd
to, reasonable attorneys' fees, property inspection and valuation fees, and other feo
purpose of protecting Lender's interest in the Property and rights under this Security Hist
takes such action as Lender may reasonably require to assure that Lender's interest in the
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstaterie
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money: G

12/22/16
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gheck, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
tion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
isfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
i ful y effective as if no acceleration had occurred. However, this right to reinstate shall not

Servicer, Borrowei will e
new Loan Servicer, the
requires in connection

hich payments should be made and any other information RESPA
! { transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servic the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain w rvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purch ustless otherwise provided by the Note purchaser.

individual litigant or the membef pi" a that arises from the other party's actions pursuant to this
[ party has breached any provision of, or any duty owed by
er or Lender has notified the other party (with such
ection 15) of such alleged breach and afforded the
€ giving of such notice to take corrective action. If
ust elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this, paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuatit to Sectief and the notice of acceleration given to
Borrower pursuant to Section 18 shali be deemed to safisty’ olice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section”
substances defined as toxic or hazardous substances, polliiat
following substances: gasoline, kerosene, other flammable
and herbicides, volatile solvents, materials containing asbest
{b) "Environmental Law" means federal laws and laws of the j
relate to health, safety or environmental protection; (¢} "Enviro
action, remedial action, or removal action, as defined in Environm
Condition" means a condition that can cause, contribute to, or
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage

notice given in compliance with the requirest
other party hereto a reasonable period
Applicable Law provides a time period whi

"Hazardous Substances™ are those
wastés by Environmental Law and the
traleum products, toxic pesticides
shyde, and radioactive materials;

re-the Property is located that

" includes any response

Hazardous Substances that are generally recognized to be appropriate to normal reside
maintenance of the Property (including, but not limited to, hazardous substances in consu

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dés
or other action by any governmental or regulatory agency or private party involving the Prope
Hazardous Substance or Environmental Law of which Borrower has actual knowledge,
Environmental Condition, including but not limited to, any spilling, leaking,
12/22/16
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5 Substance which adversely affects the value of the Property. If Borrower learns, or is notified
governmental or regulatory authority, or any private party, that any removal or other remediation

n accordance with Environmental Law. Nothing herein shall create any obligation on
iranmental Cleanup.

A COVENANTS. Borrower and Lender further covenant and agree as follows:
‘Remedies. Lender shall give notice to Borrower prior to acceleration following
&y covenant or agreement in this Security Instrument (but not prior to
tign 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaulit; (b) th fon Fequired to cure the default; (c) a date, not less than 30 days from the date
the notice is giveii to Borrows#;, by which the default must be cured; and (d) that failure to cure the
ified in the notice may result in acceleration of the sums secured by
of:the Property at public auction at a date not less than 120 days in
orm Borrower of the right to reinstate after acceleration, the
e non-existence of a default or any other defense of Borrower

‘before the date specified in the notice, Lender at its option,
full-6f"a)l sums secured by this Security Instrument without
further demand and may invo
Applicable Law. Lender shall be :
provided in this Section 22, including, |
evidence. ‘
If Lender invokes the power of sale, Lender shall give written notice fo Trustee of the

ollegt all expenses incurred in pursuing the remedies
il d to, reasonable attorneys' fees and costs of title

time required by Applicable Law and
on Borrower, shall sell the Properiy
ng_under the terms designated in the
ines. Trustee may postpone sale
y public announcement at the
¥ay purchase the Property at any

after publication of the notice of sale, Trustee, wif
at public auction to the highest bidder at the time and.pl
notice of sale in one or more parcels and in any order Trist :
of the Property for a period or periods permitted by Applitable La
time and place fixed in the notice of sale. Lender or its designee
sale.
Trustee shall deliver to the purchaser Trustee's deed co
covenant or warranty, expressed or implied. The recitals in the Fristee's
evidence of the truth of the statements made therein. Trustee shall apply t
the following order: (a) to all expenses of the sale, including, but not-lim#te
and atterneys' fees; (b) to all sums secured by this Security Instrumen
person or persons legally entitled to it or to the clerk of the superior court
sale took place.
23. Reconveyance. Upon payment of all sums secured by this Security Inst
request Trustee to reconvey the Property and shall surrender this Security Instrwi
evidencing debt secured by this Security Instrument to Trustee. Trustee shall rece
without warranty to the person or persons legally entitled to it. Such person or person
recordation costs and the Trustee’s fee for preparing the reconveyance.
24. Substitute Trustee. In accordance with Applicable Law, Lender may from time té
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without convey
Property, the successor trustee shall succeed to all the title, power and duties conferred upoh,

herein and by Applicable Law.
12/22/16 : ‘
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¢ of Property. The Property is not used principally for agricultural purposes.

ttorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
roceeding to construe or enforce any term of this Security Instrument. The term "attorneys'
sed in this Security Instrument, shall include without limitation attorneys' fees incurred
bankruptcy proceeding or on appeal.

ENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
E UNDER WASHINGTON LAW.

BY SIGNING B

N orrower accepts and agrees to the terms and covenants contained in this
Security Instrumet and ip:

y.Rider executed by Borrower and recorded with it.

Witnesses: -
» (Seal)
James W Gl eéenn ing / -Barrower
; el (Seal)
onne M Glendenning -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal)
-Borrower
12/22/16
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F WASHINGTON } s:

Slkag

per nally appeared before m¢ James W Glendenning and Yvonne M

and acknowledged th
uses and purposes

He

&7 day of @C’C C&(\/é

Mot Publlc in and f r the State af Was ington, residing at

Notary Public «
State of Washingto

C A Huseman
lCommlesmn Fxpires 2/20/2%

My Appomt;;ent Expireson 2 -.54 ,7

Loan origination organization Third Federal Saving:
NMLS ID 449401
Loan originator Casey Hernandez
NMLS ID 618977

%-a(wn) (1302) Page 15 of 15 Initials# Form 3048 1
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\WNED UNIT DEVELOPMENT RIDER

MRIT DEYELOPMENT RIDER is made this 27th day of

, and is incorporated into and shall be
pplement the Mortgage, Deed of Trust, or Security Deed (the
e same date, given by the undersigned (the "Borrower") to
Fhird Federal Savings and Loan Association of

THIS*F
December, 2016
deemed to amens
"Security Instrimen
secure Borrower's Note-it
Cleveland

(the "Lender") of the i
Instrument and located at

d covering the Property described in the Security
Ave, Mount Vernon, WA 98274-6044

The Property includes, but is
together with other such parcels
the Declaration of Covenant

{the "Declaration"). The Property is a anned unit development known as

[Name of Planned U

{the "PUD"). The Property also includes Borrower's int
equivalent entity owning or managing the common’ are
"Owners Association") and the uses, benefits and proceed
PUD COVENANTS. In addition to the covenants and ag
Instrument, Borrower and Lender further covenant and agree &
A. PUD Obligations. Borrow er shall perform all of Borro

facilities of the PUD (the
wer's interest.
ade in the Security

% under the PUD's
ation; (i) articles of

incorporation, trust instrument or any equivalent document w
Association; and (iii) any by-laws or other rules or regulations of
Borrower shall promptly pay, when due, all dues and assessments
Constituent Documents.

12/22/16
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B Praj
accepted jriSuran

satisfactory” to“len
deductible levels),
"extended coverdge.
floods, for which Le
for the Pericdic Paym

urance. So long as the Owners Asscciation maintains, with a generally
‘Barrier, a "master" or "blanket” policy insuring the Property which is
nd which provides insurance coverage in the amounts (including
eriods, and against loss by fire, hazards included within the term
any other hazards, including, but not limited to, earthquakes and

obligation under Section & to maintain property insurance
ed satisfied to the extent that the required coverage is
licy.
ion of this waiver can change during the term of the
loan.
Borrower shall give Len
coverage provided by the mast
In the event of a distribu )
repair folowing a loss to the Property
proceeds payable to Borrower are hereb
apply the proceeds to the sums secures
with the excess, if any, paid to Borrower:
C. Public Liability Insurance. Borrower shall tak
insure that the Owners Association maintains a
form, amount, and extent of coverage to Lend
D. Condemnation. The proceeds of any: awari
consequential, payable to Borrower in connection w
or any part of the Property or the common areas

m ice of any lapse in required property insurance
- blafiket policy.

insurance proceeds in lieu of restoration or
sommon areas and facilities of the PUD, any
signed and shall be paid to Lender. Lender shall
the Security Instrument, whether or not then due,

uch actions as may be reasonable to
bility insurance policy acceptable in

slaim for damages, direct or
sndemnation or other taking of all
s of the PUD, or for any
all be paid to Lender. Such

provided in Section 11.
E. Lender's Prior Consent. Borrower shall not, except

nination required by
law in the case of substantial destruction by fire or other casualty the cage of a taking
by condemnation or eminent domain; (i) any amendment to any pr “the
Documents” if the provision is for the express benefit of Le
professional management and assumption of seif-management of the Ow
{iv) any action which would have the effect of rendering the public liability’
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments
Lender may pay them. Any amounts disbursed by Lender under this paragraph F
additional debt of Borrower secured by the Security Instrument. Unless Borrow ef

Borrower requesting payment.

12/22/16
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GNiNG,BELOW, Borrower accepts and agrees to the terms and covenants contained in this

£CN

(Seal) ém»c.m (Seal)

LAl (A 4
-erower/vonne M Glendenning Borrower

mes W Glende'

da

(Seal)
- Borrower
(Seal) (Seal)
- Borrower - Borrower
(Seal) (Seal)
- Borrower - Borrower
12/22/16
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STABLE RATE RIDER

ime Rate Index - Rate Caps)

perty is located in Texas)

GHTS: IF YOU ARE A NATURAL PERSON,
OR ALL OF THE FOLLOWING

NOTICE OF CONFIDENT1/
YOU MAY REMOVE OR ST

IN THE PUBLIC RECORDS: Y@ S : EZIAL SECURITY NUMBER OR YOUR
DRIVER'S LICENSE NUMBER.

THIS ADJUSTABLE RATE RIDER is m 27th day of December, 2016 ,and is
incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by dersigned (the "Borrower") to secure Borrower's Adjustable
Rate Note (the "Note") to Third Federal Savings and Toan Ass of Cleveland (the "Lender") of the same date
and covering the property described in the Security Instmm ted at:

non;* WA 98274-6044

1634 Grand Ave, Mount

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOW
INTEREST RATE AND THE MONTHLY PAYMENY
AMOUNT THE BORROWER'S INTEREST RATE CAN CHA
AND THE MAXIMUM RATE THE BORROWER MUST PA

HANGES IN THE
QOTE LIMITS THE

ADDITIONAL COVENANTS. In addition to the covenants and agreements
Borrower and Lender further covenant and agree as follows:

Secyrity Instrument,

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.990%. The Note provides for.ghas
interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the first day of February, 2022  andont
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.'

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the i6

Prime Rate most recently published in the Money Rates section of The Wall Street Journal (Eastern Edition). The
50 / Glendenning / 6639
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ange Date, the Note Holder will calculate myone-quarter new interest rate by adding
. 250% ) to the Current Index. The Note Holder will then round the result of this addition to
h of one petcentage point {(0.125%). Subject to the limits stated in Section 4(D) below, this

en determine the amount of the monthly payment that would be sufficient to repay the
pected fo owe at the Change Date in full on the maturity date at my new interest rate in

The interest rate | anf’i“’gqui ito p ‘at the first Change Date will not be greater than 4. 890% or less than
2.000%. Thereafter, my int ill never be increased or decreased on any single Change Date by more
than two percentage points the rate of interest I have been paying for the preceding 12 months.

(E) Effective Date of Charnges,

My new interest rate will become
payment beginning on the first monthly
payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to m
monthly payment before the effective date of an
be given to me and also the title and telephone nunt
regarding the notice.

B. RATE RELOCK The Rate Relock Addendum to th
as follows:

of any changes in my interest rate and the amount of my
ge. The notice will include information required by law to
{ a person who will answer any question [ may have

1.  Rate Relock. On any business day after the Closing T
as many Rate Relocks as 1 choose, but I may not use a Rate Relock;

se a Rate Relock. | may exercise
Maturity Date of my Loan.

4. Relocked Rate. My Relocked Rate will be equal to the N ailing rate for loans with the
same terms as my Loan. My Relocked Rate will vary depending on mi:

5. Interest Rate Relock Term. My Relocked Rate will be effectiv ay of the month following
the day you relock my interest rate ("New Change Date"), and will continu * mtnth period (each, an
"Interest Rate Relock Term"). '

6. Relocked Rate New Monthly Payment Amount. When the Note Hol ¥ Relocked Rate,
he unpaid
principal that I am expected to owe at the New Change Date in full on the Maturity Date4t m terest rate in
substantially equal payments. The resuit of this calculation will be the new amount of my, ayment. [ will
pay the amount of my new monthly payment beginning on the first monthly payment date afi

Date until the amount of my monthly payment changes again.

7. Adjustable Rate. Atthe end of an Interest Rate Relock Term, if I do not exercise and
my interest rate may change. My New Change Date then shall be the last day of the expiring Inte
Term, and on that day every 12th month thereafter, unless and until 1 exercise another Rate Relock. %
interest rate will be based on the Index. The "Index" is the lowest Prime Rate most recently published
Rates section of The Wall Street Journal (Eastern Edition).
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recent Index figure available as of the date 45 days before each subsequent New Change Date is called the
", The Note Holder will calculate my new interest rate ("Adjustable Rate") by adding

also will determine the amount of the monthly payment that would be sufficient to repay the
am expected to owe at the New Change Date in full on the Maturity Date at my new interest

increased or decreased®
( 2.000%) from

greater than ( .

( 2.000 %).

ingle New Change Date by more than two percentage points
ent rate of interest. Once I exercise a Rate Relock, my interest rate will never be
the initial interest rate as stated in Section 2 of my Note, or lower than

C. TRANSFER OF TH
Section 18 of the Security
Transfer of the Property or a Begeficial Interest in Borrower As used in thls Section 18,
"Interest in the Property" mearis- :

to, those beneficial interests t 1a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of whie tténisfer of title by Borrower at a future date to a purchaser.

is not a natural person and a beneficial i
written consent, Lender may require immy
¢ % Lender if such exercise is prohibited by Applicable
rrower causes to be submitted to Lender information

curity Instrument is acceptable to
Lender.

a reasonable fee as a condition to

Lender's consent to the loan assumption. Lender may alsg requ
agreement that is acceptable to Lender and that obligates the
agreements made in the Note and in this Security Instrument.

If Lender exercises the option to require immediate payment in
notice of acceleration, The notice shall provide a period of not less th

may invoke any remedles permitted by this Security Instrument without funh

¢ or demand on
Borrower, i
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wING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

(Seal)
- Borrower

vonne M Glendenning

(Seal) {Seal)
- Borrower - Borrower

{Seal)
- Botrower
(Seal) (Seal)
- Borrower - Borrower
50 / Glendenning / 6639
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Exhibit A
LEGAL DESCRIPTION

The following describeg

Situate in the City (;F“Mg; Veraen, County of Skagit, State of Washington.

ccording to the plat thereof, recorded March 23,
703230073, records of Skagit County, Washington.

Lot 47, Big Fir North P.U
2007, under Auditor's File No

Assessor’s Parcel No: P1260



