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DEED OF TRUST Jeosa {200
IS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CREDIT:< Tt
DEFINITIONS

\ s document are defined below and other words are defined in

Words used in multiple seZti
rtain rulgs regarding the usage of words used in this document are also

Sections 8, 8, 13 and 15.
provided in Section 11,

(A)"Security Instrument™ mean document, which is dated December 31, 2016

(B}"Borrower" is
SHAWN R FAGAN Il WHO ACQUIRED
AND WIFE

VN R FAGAN THEE II, AND JOAN FAGAN, HUSBAND

ﬁfon Lender is a Credit Union organized and existing
jton. Lender's address is P.O. Box 97050, Seattle,

{E)"Agreement” means the Credit Line Actount V
Open-End Credit Agreement and Truth - In-Lendmg Bi

Forty thousand and 00 / 10Q+s*= st
Dollars (U.S. $ 40,000.00 ) plus interest.
Periodic Payments and to pay the debt in full not later than
(F)“Property” means the property that is described below under the
Property.”

2p42 )
ading "Transfer of Rights in the

Loan Reference Number: 2010556354

Abbreviated Legal Description;
LT14 SAUK MTN VIEW EST S PH3 AFN200505260107 SKAGIT CO WA

Assessor's Property Tax Parcel Number:  P122928

(G) "Loan" means the debt owed under the Agreement, plus interest, any late’
and charges due under the Agreement, and all sums due under this Security Instrum
(H) “Applicable Law" means all controlling applicable federal, state and local statut
ordinances and administrative rules and orders (that have the effect of law) as well .3
final, non-appealable judicial opinions,
() "Community Association Dues, Fees, and Assessments” means all dues, fees;
and other charges that are imposed on Borrower or the Property by a condominium
homeowners association or similar organization.

{J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction origirated
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telep
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution té'
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated te
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghog

transfers.

OTBS 093 WA (8/07)
QTBS (B.’DT;
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{K) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
id'by any third party {other than insurance proceeds paid under the coverages described in Section
T ¢4 damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
perty; (iii} conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as
(o} he alue and/or condition of the Property.

in Interest of Borrower" means any party that has taken title to the Property, whether
has assumed Borrowers obligations under the Agreement and/or this Sec urity

of Skagit
[Name of Recording Junsdlctlon]

LOT 14 SAUK MOUNTAIN ViEW
ACCORDING TO THE PLAT RE

TAX ID: P122928.

which currently has the address of

Sedro Woolley . Washington , =3 "Property Address”);

TOGETHER WITH all the improvements now or hereaft erected the property, and all
easements, appurtenances, and fixtures now or hereafter a part of .t All replacements and
additions shall alsc be covered by this Security Instrument, All o :
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of th
has the right to grant and convey the Property and that the Property is:L
encumbrances of record. Borrower warrants and will defend generally the title*te-4
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Late Charges or other Fees and Charg :
pay when due the principal of, and interest on, the debt owed under the Agreement arg

{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in &
Agreement or at such other iocation as may be designated by Lender in accordance with the notice
pravisions in Section 10. Lender may return any payment or partial payment if the payment or partial .
{page 2 of 9}




ayments are insufficient to bring the Loan current. If Borrower has breached any covenant or
feefnent in this Security Instrument and Lender has accelerated the obligations of Borrower
synder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
e Loan current, W|thout waiver of any rights hereunder or prejudice to its rights to refuse such

nder shall either apply such funds ar return them to Borrower. 1f not applied earlier,
applied to the outstandmg prmupal balance under the Agreement |mmed|ately prior

attnbutable to the P
ground rents on th

opinion operate to prev&n
until such proceedings a

ment of the lien while those proceedings are pending, but only
or (c} secures from the holder of the lien an agreement

thie lien. Within 10 days of the date on which that notice is given,
re of the actions set forth above in this Section 2.

Lender requires. What Lender requires. o the preceding sertences can change during the
term of the Loan. The insurance carrier g the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Bomower's ® @lce which right shall not be exercised unreasonably.
Borrower shall be responsible for the paﬁm@nt of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any*fpod zone determination resulting from an
objection by Borrower,

If Borrower fails to maintain any of the coverag
coverage, at Lender's option and Borrower's expei
particular type or amount of coverage. Therefore, sugl
not protect Borrower, Borrower's equity in the Property =
hazard or liability and might provide greater or lesser cover.
acknowledges that the cost of the insurance coverage so obiaihed might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts ézllsbur y Lender under this Section 3
shall become additional debt of Borrower secured by this Seaumyl tnyment. These amounts shall
bear interest at the rate chargeable for advances under the Agraem he date of disbursement
and shall be payable, with such interest, upon notice from Lender to Boifower.requesting payment.

All insurance policies required by Lender and renewals of uch p s shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage zuse, and shall name
Lender as mortgagee and/or as an additional loss payee, Lender shall, g,h*t to hold the pohmes
and renawal cerificates. If Lender requires, Borrower shall promptly g
premiums and renewal notices. If Borrower obtains any form of insur
required by Lender, for damage to, or destruction of, the Property, such p
mortgage clause and shall name Lender as mortgagee andfor as an addition;

In the svent of loss, Borrower shall give prompt notice to the insurance Cati
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor
in writing, any insurance proceeds, whether or not the underlying insurance was rey
be applied to restoration or repair of the Property, if the restoration or repair is econ
Lender's security is not lessened. During such repair and restoration period, Lender skhi
hold such insurance preceeds until Lender has had an apportunity to inspect such Pro!
wark has been completed to Lender's satisfaction, provided that such inspection shall ;
promptly. Lender may disburse proceeds for the repairs and resteration in a single payment 6
of progress payments as the wark is completed. Unless an agreement is made in wriing
Law requires interest to be paid on such insurance proceeds, Lender shall not be req
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other thi
retained by Bommower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessen,
the insurance proceeds shall be applied to the sums secured by this Security Instument, whether
then due, with the excess, if any, paid to Borrower.

thed above, Lender may obtain insurance
is under no obligation to purchase any
all cover Lender, but might or might
g@ is of the Praperty, against any risk,

s previously in effect. Borrower

not otherwise
a standard
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rower abandons the Property, Lender may file, negotiate and settle any available insurance claim
F related matters. if Borrower does not respond within 30 days to a notice from Lender that the

*an amount not to exceed the amounts unpaid under the Agreement or this Security

(b} any other of Borrower's rights {other than the right to any refund of unearned
by Borrower) under all insurance policies covering the Property, insofar as such rights
he coverage of the Property. Lender may use the insurance proceeds either to repair

Property. Whether

Somvower is residing in the Property, Borrower shall maintain the Property in
order to prevent :

v from deteriorating or decreasing in value due to its condition. Unless it is

promptly repair {
condemnation proceeds a2
shall be responsible f
such purposes. Lender.

5. Protection of Lender's e Property and Rights Under this Security lnstrument
If: {a) Borrower fails to perform the® ants and agreements contained in this Security Instrument; (b)
there is a legal proceeding that might sigrificantiyaffect Lender's interest in the Property and/or rights
under this Secunty Instrument (such eding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a hien whiéh ttain priority over this Security Instrument or to enforce
laws or regulations); or {c) Borower haé ndoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to proigct Lender's interest in the Property and rights under this
Security Instrument, including protecting and/qrassessing tkie value of the Property, and securing ard/or
repairing the Property. Lender's actions can include, bu not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument ing i i
attorneys' fees to protect its interest in the Property-and
its secured position in a bankruptcy proceeding. @g
entering the Property to make repairs, change locks, |
from pipes, eliminate building or other code violations or dan
or off. Although Lender may take action under this Section
under any duty or obligation to do so. It is agreed that Le

liability for not taking any or all
nder under this Section 5 shail
hese amounts shall bear
-: with such interest, upon

'ged siich Miscellaneous
ra"'tion or repair is

economically feasible and Lender's security is not lessened. During such palr
Lender shail have the right to hold such Miscellaneous Proceeds until Lendes. ms had

made in writing or Applicable Law requires interest to be paid on such Mlscellaneou
shall not be required to pay Borrower any interest or eamings on such Miscellaneous

with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the farr m
value of the Property immediately before the partial taking, destruction, or loss in value is equal
greater than the amount of the sums secured by this Security Instrument immediately before the parﬁai
taking, destruction, or ioss in vaiue, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
(page 4 of 9)




Itiplied by the following fraction: () the total amount of the sums secured immediately before the partial
AKIN v destruction, or loss in value divided by (b) the fair market value of the Property immediately before
‘partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

sithe event of a partial taking, destruction, or loss in value of the Property in which the fair
€t alue of the Property immediately before the partial taking, destruction, or loss in vaiue is less
‘Eha th ameynt of the sums secured immediately before the partial taking, destruction, or loss in value,

; orrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
by this Security Instrument whether or not the sums are then due.

erty is abandoned by Borrower, or if. after notice by Lender to Borrower that the
(ee def ned in the next sentence) offers to make an award to settie a claim for

means the"‘*thlrd party "}a‘t ‘owes Borrower Miscellaneous Proceeds or the party agamst wham Borrower
has a right of action ar‘d o Mrscel!aneous Proceeds

der this Security Instrument. Borrower can cure such a default and, if
tate as provided in Section 14, by causing the action or proceeding to

material impairment of. 2re
proceeds of any award or im forg mages that are attributable to the impairment of Lender's interest

' of the sums secured by this Secunty Instrument granted by
st of Borrower shall not operats to release the liability of

proceedings against any Success
otherwise modify amortization of

Lender in exercising any right or rem
from third persons, entities or Succes erest of Borrower or in amounts less than the amount
e exercise of any right or remedy.

8. Jomt and Several Liability; Co-sigfiers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shight bind and bénefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragra;
Borrower's obligations and liabifity shall be joint an
Security Instrument but is not personally liable uri
this Security Instrument only to mortgage, grant an
under the terms of this Security Instrument; (b) is not’
this Security Instrument; and (c) agrees that Lender and
modify, farbear or make any accommodaticns with regard te Ae term
Agreement without the co-signer's consent.

9. Loan Charges. Lender may charge Borrower fees. for..
Borrower's default, for the purpose of protecting Lender's |ntere%'%'
Security Instrument, including, but net imited to, attorneys' fees, pro,
In regard to any other fees, the absence of express authority in #his Secu
specific fee to Borrower shall not be construed as a prohibition on th ging ofssuch fee. Lender may
not charge fees that are expressly prohibited by this Security Instrume y £ Q!iéable Law.

If the Loan is subject to a law which sets maximum loan ch gss,Jand that law is finally
interpreted so that the interest or other loan charges collected or to be colledted |n '
Loan exceed the permitted limits, then: (a) any such loan charge shalt k
necessary to reduce the charge to the permitted limit; and (b} any sir
Borrower which exceeded permitted limits will be refunded to Borrower. Ler
this refund by reducing the principal owed under the Agreement or by makmg
Borrower. Borrower's acceptance of any such refund made by direct payment to |
a waiver of any right of action Borrower might have arising out of such overcharge.

10. Notices. All notices given by Borrower or Lender in connection with this 'S
must be in writing. Any notice to Borrower in connection with this Security Instrument: ghi

Borrower can agree to extend,
this Security Instrument or the

s.performed in connection with
erty and rights under this
¢tion and valuation fees.
nstrument to charge a

Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a 'prcze
for reporting Borrower's change of address, then Borrower shall only report a change of “add
through that specified procedure. There may be only one designated notice address under this Sec
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it b
class mail to Lender's address stated herein unless Lender has designated another address by nofice

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
(page 5 of 94




to Lender until actually received by Lender. If any notice required by this Security Instrument is
required under Applicable Law, the Applicable Law requirement wili satisfy the corresponding
uirernent under this Security Instrument.

. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
 federal law and the law of the jurisdiction in which the Property is located. All rights and

Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such sﬂenoe shall not be construed asa prohibition against agreement by c:ontract

Ah conflict shall not affect other provisions of this Security Instrument or the
4. be given effect without the conflicting provision.

hall give Borrower notice of acceleration. The notice shall
the date the notice is given in accordance with Section
cured by this Secunty Instrument. If Borrower fails to pay

10 within which Borrower must pay-alf
these sums prior to the expiration of
Security Instrument without further not

14. Borrower's Right to Reinskt
Borrower shall have the right to have enforeement of this Security Instrument discontinued at any time

of the Property pursuant to any power of sale contalned

ad octumed; (b) cures any default of any other
d in nforcmg this Security Instrument, including,

Instrument and the Agreement as if no accelerat:
covenants or agreements; {c) pays all expenses in
but not limited to, reasonable attorneys’ fees, prop
incurred for the purpose of protecting Lender's interest in
Instrument; and (d) fakes such action as Lender may reason;

and rights under this Security
o assure that Lender's interest in
ligation to pay the sums secured

check, provided any such
ency, instrumentafity or

obllgatrons secured hereby shall remain fuIIy effective as if no acce’é“retaon h
fight to reinstate shall not apply in the case of acceleration under Secticr 44,
15. Hazardous Substances. As used in this Section 15: (a) "Haza;

ntal Law and
oducts, toxic
tlehyde, and
iction where

pesticides and herbicides, volatile solvents, materials containing asbestas.: :
radioactive materials; (b} "Environmental Law" means federal laws and Iaws of

Law: and {d) an "Environmental Cond|t|on" means a condition that can caus

otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or

Hazardous Substances, or threaten to release any Hazardous Substances, on or i

the presence, use, or release of a Hazardous Substance, creates a condition that adversety’= fhect:
value of the Propenty. The preceding two sentences shall not apply to the presence, use, or stbrag
the Property of small quantites of Hazardous Substances that are generally recognized to
appropriate to normal residential uses and to maintenance of the Property (including, but not limited o,
hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand
lawsuit ar other action by any governmental ot regulatory agency or private party involving the Property
{page & of 9)




d.any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
virgnmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
se of any Hazardous Substance; and (c) any condition caused by the presence, use or release
Hz 'ardous Substance which adversely affects the value of the Property. If Borrower leams, or is

Lender for an Environmental Cleanup.

leration; Remedies. Lender shall give notice to Borrower prior to acceleration
wer's breach of any covenant or agreement in the Agreement under which
itted (but not prior to acceleration under Section 13 unless Applicable Law
he notice shall specify: (a) the defauit; (b) the action required to cure the
ss than 30 days from the date the notice is given to Borrower, by which

provides
default; (cj'a.

cceleration of the sums secured by this Security Instrument and sale
tiction at a date not less than 120 days in the future. The netice shall
e right to reinstate after acceleration, the right to bring a court

of the Property ¢
further inform 8
action to assert the nori-e:
and sale, and any other.th
default is not cured ;
retuire immediate pay
further demand and m

ne power of sale and/or any other remedies permitted by
entitled to collect all expenses incurred in pursuing the

and costs of title evidence. ~
If Lender invokes the po of sale, Lender shall give written notice to Trustee of the
occurrence of an event of defsult and of Lender's election to cause the Property to be sold.
Trustee and Lender shall take s ipn regarding notice of sale and shall give such notices
to Borrower and to other perso licable Law may require. After the time required by
Applicable Law and after publication of the notice of sale, Trustee, without demand on
Borrower, shall sell the Property at publi tion to the highest bidder at the time and place
and under the terms designated in e of sale in one or more parcels and in any order
Trustee determines. Trustee may postp sale of the Property for a period or periods permitted
by Applicable Law by public announcerrent at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Fﬁwperty at aﬂyf.sale
Trustee shall deliver to the purchaser Trust &d conveying the Property without any
covenant or warranty, expressed or implied. T als in the Trustee's deed shall be prima
‘ rustee shall apply the proceeds of
le, including, but not fimited to,
ed by this Security Instrument;
r to the clerk of the superior

court of the county in which the sale took place.

17. Reconveyance. Upcon payment of all sums |
termination of Borrower's ability to obtain further advances tnée
Trustee to reconvey the Property and shall surrender this “Secu
evidencing debt secured by this Security Instrument to Trustee.

this Security Instrument and
reement, Lender shall request

reconvey the Property
persons shall pay any

20. Attorneys’ Fees. Lender shall be entitled to recover its reasonable”at

in any action or proceeding to construe or enforce any term of this Securi
"attorneys' fees,” whenever used in this Security instrument, shall include witheudt J;
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTE

OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NGT
ENFORCEABLE UNDER WASHINGTON LAW.
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ecurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

(Seal)

b ] G

Hateral (pther than Borrower) awn R Fagan

g AR

-Borrower

(Seal)

g { } )

-Borrower

(Seal}

Owner of Collateral (other than B

-Bormower

(Seal)

Cwrer of Collateral (other than Borrower)

-Borrower



TE OF WASHINGTON, County ss: S/ 4 A

{his DGLGM\OQV SI ;10l¢ | before me the undersigned, a Notary Public in and for the State of
Washington, duly commissioned and sworn, personally appeared

awn 2 Fagan 1 and JO@n Faqun

GWwin, to be the individual(s) described in and who executed the foregoing instrument, and
ackrowledged: to me that signed and sealed the said instrument as~tiwi~ free and voluntary act and

MELISSA A. KRISTOFFERSON
STATE OF WASH]NEGTO"
(Seal) NOTARY PUBLIC
MY COMMISSION EXPIRES
02-04-20

taryPlblic in and for the State of Washington residing at:

Duriington

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreemen
together with all other indebtedness secured by this Desd
hereby directed to cancel said Agreement and this Deed of
reconvey, without warranty, all the estate now held by you
persons legally entitled thereto.

by itis Deed of Trust. Said Agreement,
ust, have been paid in full. You are
h are delivered hereby, and to
Deed of Trust to the person or

Date:

Copyright Cak Tre¢ Business Systems, Inc., 1997-2008, All Rights Reserved.



