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hichard A Pitt and Karen [ Pitt, Husbhand and Wife. Borrower is the trustor

ﬁng Employees’ Credit Union. Lender is a State Chartered Credit Union
the laws of THE STATE OF WASHINGTON. Lender's address is 12770
Gateway Drive ukwila, WA 98168. Lender is the beneficiary under this Security
Instrument.
{D) “Trustee” is einmiller Trustee Inc, 521 SW Clay, Suite 200, Portland, OR 97201,
(E) "MERS" is Morigage Ele
-nominee for Lender for this koar ari attached a MERS Rider to thls Security Instrument, to be executed
by Borrower, which furthér-describes”

incorporated into and amends and pplements this Security Instrument.

5|gned by Borrower and dated January 05, 2017. The Note

NO/100 Dollars (U.S. $267,500.00) ple
Periodic Payments and fo pay the deb
(G) “Property” means the property’ thut

the Property.”

(H) “Loan™ means the debt evidence .the Note, plys interest, any prepayment charges and late
charges due under the Note, and all sums due 'under thi ity Instrument, plus interest.

()] rurhent that are executed by Borrower. The
following Riders are to be executed by Borrower [ch ; applicable]

x] Adjustable Rate Rider [ ] Condominium Rlder
[ ] Balloon Rider [x] Planned Unit Development, Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider

Second Home Rider
WA Rider

[X]Other(s) [specify]
MERS Rider

")) “Applicable Law™ means all controliing applicable feder.
ordinances and adminisirative rules and arders (that have the effect
non-appealable judicial opinions.
{K) “Community Association Dues, Fees, and Assessments” me
and other charges that are imposed on Bomower or the Property b

homeowners association or similar organization. '
{L) “El_ectronic Funds Transfer” means any transfer of funds, other than.

|nstrument oomputer or magnetic tape s0 as to order, instruct, or authorize a finang
or credit an account. Such term includes, but is not limited to, point-of-sale transfer
machine transactions, transfers initiated by telephone, wire - transfers, and automa
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“Escrow ltems™ means those items that are described in Section 3.

“Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
by any third party (other than insurance proceeds paid under the coverages described in

damage to, or destruction of, the Property; (i) condemnation or other taking of all or any

- {iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions

¢{or condition of the Property.

msurance” means insurance protecting Lender against the nonpayment of, or

default en,; fig’
(P) “Perio

yment” means the regulérly scheduled amount due for (i) principal and interest
under the Note, pki

amounts under Section 3 of this Security Instrument.

y ' morigége foan” even if the Loan does not qualify as a "federally related
maortgage loan” under RESPA. 4/

{R) “Successor in laterest o __rx-ower” means any party that has taken title to the Property,
whether or not that party hig as sitied Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE RR
This Security Instrument secures to L
and modifications of the Note; and (i
this Security Instrument and the Note."
Trustee, in trust, with power of sale, the

i) e repayment of the Loan, and all renewals, extensions
jance of Borrower's covenants and agreements under
For Afis purpose, Borrower irrevocably grants and conveys to
wing described property located in the COUNTY of Skagit:

Lot 15, "PLAT OF BAY HILL VILLAGE DI¥iSION I”
pages 166 and 167, records of Skagit County, W
Parcel No.: P95346, 4551-000-015-0004

r plat recorded In Volume 14 of Plats,

which currently has the address of 12147 Bayh
Address”);

TOGETHER WITH ali the improvemenis now o
‘easements, appurtenances, and fixtures now or hereafter &-p:
additions shall also be covered by this Security Instrument.
Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seiset],
has the right to grant and convey the Property and that the Prope
encumbrances of record. Borrower warrants and will defend generally th
claims and demands, subject to any encumbrances of record.
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orrogwer shall pay when due the principal of and interest on, the debt evidenced by the Note and any
ent charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in
~cutféncy, However, if any check or other instrument received by Lender as payment under the Note
5iS Securlty Instrument is returned to Lender unpaid, Lender may reqmre that any or all subsequent
ments due under the Note and this Secunty Instrument be made in one or more of the following
sted, by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's
eck, provided. any such check is drawn upon an institution whose depos:ts are
oy, Instrumentality, or entity; or (d) Electronic Funds Transfer.
eemed received by Lender when received at the location designated in the Note.

5y ot
Paymerits
or at such other }z

insufficient to bring the.
bring the Loan current,
payment or partial payme future, but Lender is not obligated to apply such payments at the time
h Perodic Payment is applied as of its scheduled due date, then
pl;ed funds. Lender may hold such unapplied funds until Borrower
If Borrower does not do so within a reasonable period of tims,
tum them to Borrower. If not applled earlier, such funds will be
nder the Note immediately prior to foreclosure. No offset or

makes payment to bring 1€
Lender shall either apply st
applied to the outstanding pring!
claim which Borrower might hat
payments due under the Note and, i
secured by this Security Instrument.

2. Application of Payment

shall be applied to each Periodic Paymen /
shall be applied first to late charges, secona
and then to reduce the principal balance of the Not
/ uent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pay e applled to the delinquent payment and
the late charge. If more than one Periodic Paymai 2g, Lender may apply any payment
received from Bomrower to the repayment of the Period if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists e payment is applied to the full
payment of one or more Periodic Payments, such exce . pplied to any late charges due.

Voluntary prepayments shall be applied first to any prepayrr d then as described in the
Note.

Any application of payments, insurance proceeds, or Misi
under the Note shall not extend or postpone the due date, o
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on
due under the Note, until the Note is paid in full, a sum (the “Funds”) to
due for: {a) taxes and assessments and other items which can attain priority over thi
as a lien or encumbrance on the Property; (b) teasehold payments or ground’ terits
(c) premiums for any and all insurance required by Lender under Section 5; an
premiums, if any, or any sums payable by Borrower to Lender in lieu of t
Insurance premiums in accordance with the provisions of Section 10. These iterms- ar‘
tems.” At origination or at any time during the term of the Loan, Lender may requj
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ents shall be an Escrow ltem. Borrower shall promptly fumish to Lender all notices of amounts
gaid under this Seétion. Borrower shall pay Lender the Funds for Escrow Iltems unless Lender

szrrowefs obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
iotiia, pay to Lender Funds for any or alf Escrow ltems at any time. Any such waiver may only be in
vent of such waiver, Borrower shall pay directly, when and where payable, the amounts

and agreement™ig us:
waiver, and Borrgw
under Section . ;
Lender any such amoumi Lefiger may revoke the waiver as fo any or all Escrow ltems at any time by a
notice given in accordal ith Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such asid iat ure then required under this Section 3.

Lender may, 4 ect and .hold Funds in an amount {a) sufficient to permit Lender to
apply the Funds at the tin
can require under RESPA, )
and reasonable estimates’ ne dstures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be h
instrumentality, or entity (including
any Federal Home Loan Bank. Lend:
time specified under RESPA. Lende

fution whose deposits are insured by a federal agency,
arif £ender is an institution whose deposits are so insured) or in

all apply the Funds to pay the Escrow ltems no later than the
a! {ﬁharge Borrower for holdlng and applying the Funds,

is made in writing or Applicable Law requirés interest to_be paid on the Funds Lender shall not be
required to pay Borrower any interest or eamings on thé Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Fuygi r shall give: to Borrower, without charge,
an annual accounting of the Funds as required by RE

if there is a surplus of Funds held in escr

under RESPA, Lender shall account to
53 shortage of Funds held in escrow,

as defined under RESPA, Lender shall notify Borrower as r
Lender the amount necessary {0 make up the shortage in |
12 monthly payments. If there is a deficiency of Funds held,
shall notify Borrower as required by RESPA, and Bommower s )
make up the deficiency in accordance with RESPA, but in no more :

Upon payment in full of all sums secured by this Secur
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments,.
attributable to the Property which can attain priority over this Security Inst
ground rents on the Property, if any, and Community Association Dues, F
To the extent that these items are Escrow Items, Borrower shall pay ther
Section 3.

Borrower shall promptly discharge any lien which has priority over this Sec

12 mg)i’%thly payments.
" Instrurpent, Lender shall promptly

acceptable to Lender, but only so long as Borrower is performmg such agreement ]
good faith by, or defends against enforcement of the lien in, legal proceedlngs wh|oh i |8
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sdings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
inating the lien to this Security Instrument. If Lender determines that any part of the Property is
lien which can attain priority over this Security Instrument, Lender may give Bomower a notice
glien. Within 10 days of the date on whlch that notlce is given, Bomower shall satisfy the lien .

. Insurance. Borrower shall keep the improvements now existing or hereafter
arty insured against loss by fire, hazards included within the term “extended
( azards including, but not limited to, earthquakes and fioods, for which Lender
requires insurancs’ surance shali be maintained in the amounts (including deductible levels) and -
for the periods; that uires. What Lender requires pursuant to the preceding sentences can
change dunng the tertn f e toan. The insurance cartier providing the insurance shall be chosen by
ght to disapprove Borrower's choice, which right shall not be exercised
.Borrower to pay, in connection with this Loan, either: (a}a one-time
erfification and tracking services; or (b) a one-time charge for flood
ervices and subsequent charges each time remappings or similar
ect such determination or certification. Borrower shall also be
imposed by the Federal Emergency Management Agency in
etermination resulting from an objection by Borrower.
coverages described above, Lender may obtain insurance
expense. Lender is under no obligation to purchase any
refors 'suich coverage shall cover Lender, but might or might
Property, or the contents of the Property, against any risk,
lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarice.coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtai Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower sectited by thi rity Instrument. These amounts shall bear
interest at the Note rate from the date of disbursemént-and shall be payable, with such interest, upon
notice from Lender to Borrower requesting paymer !
All insurance policies required by Lender-
Lender's right to disapprove such policies, shall inciud
Lender as mortgagee and/or as an additional loss payee. er shalihave the right to hold the policies
and renewal certificates. If L.ender requires, Bomower sh romptly lE_’gIVE tc Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any,ﬂfarm . surance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property;“su olicy shall include a standard
morigage dlause and shall name Lender as mortgagee and/or as |tson*al°“ 0SS payee. '
In the event of ioss, Borrower shall give prompt nofice ‘o the ing
Lender may make proof of loss if not made promptly by Borrawer,  Uniess*Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the.underl grinsurance was requlred
by Lender, shall be applied to restoration or repair of the Property, }
economically feasible and Lender's security is not lessened. During such &
Lender shall have the right to hold such insurance proceeds until Lender- & Wad a
inspect such Property to ensure the work has been completed to Lender's satisfd
inspection shall be undertaken promptly. Lender may disburse proceeds for the £
a single payment of in a series of progress payments as the work is completed.
made in writing or Applicable Law requires interest to be paid on such insurance fr
not be required to pay Borrower any interest or earnings on such proceeds. Fees for,
other third parties, retained by Borrower shalt not be paid out of the insurance proceeds
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is of such policies shall be subject to
ird, mortgage clause, and shall name
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ed that such
d restoration in




cifligation of Borrower. If the restoration or repair is not economically feasible or Lender's security
e lessened, the insurance proceeds shall be applied to the sums secured by this Security
' ﬁ%v—.whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds

erwise Borrower hereby assngns to Lender {(a) Borrower's rights to any insurance
ot to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of wer's rights (other than the right to any refund of unearned premiums paid by
Borrower) under’ age policies covering the Property, insofar as such rights are applicable to the
coverage of the’Propeity. L.ender may use the insurance proceeds either to repair or restore the Property
fer the Note or this Security Instrument, whether or not then due.
- shall occupy, establish, and use the Property as Borrower's principal
scution of this Security Instrument and shall continue to occupy the
dence for at least one year after the date of occupancy, unless
ich consent shalfl not be unreasonably withheld, or unless
beyond Borrower’s control.
"apd Protection of the Property; Inspections. Borrower shall
sllow the Property to deteriorate or commit waste on the
residing in the Property, Borrower shall maintain the Property in
tln ﬂ?adecreasmg In value due to its condition. Unless It is
‘ storation is not economically feasible, Borrower shall
prompily repair the Property if darnag vaid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restormg_ the Property gnly if Lender has released proceeds for such
purposes. Lender may disburse proceeds fdr the re d restoration in a single payment or in a
series of progress payments as the work is complete’ insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Bidrgwer is not relieved of Borrower's obligation for the
completion of such repair or restoration. )

Lender or its agent may make reasonable entrig “inspections of the Property. [f it has
reasonable cause, Lender may |nspect the interior of the improvemehts.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior ing ifying such reasonable cause.

8. Bormrower's Loan Application. Borrower sh ult if, during the Loan application
process, Borrower or any persons or enfities acting at ! Eorrower or with Borrower's
knowledge or consent gave materially false, misleading, or ina ‘armation or statements to
Lender (or failed to provide Lender with material information) with the Loan. Material
representations include, but are not fimited to, representations ¢
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and
Instrument. If (a) Borrower fails to perform the covenants and agree
Instrument, {b) there is a legal proceeding that might significantly affect
and/or rights under this Security Instrument (such as a proceeding in
condemnation or forfeiture, for enforcement of a lien which may attain
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned
may do and pay for whatever is reasonable or appropriate to protect Lender's interest:
rights under this Security Instrument, including protecting and/or assessing the value
securing andfor repalnng the Property. Lender’s actions can include, but are not fimited
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secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
ihg reasonable attomeys’ fees to protect its interest in the Property and/or rights under this Security
mefit-including its secured position in a bankruptcy proceeding. Securing the Property includes, but
limited*to, entering the Propeﬂy fo make repairs, change Iocks replace or board up doors and

isbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this 3 nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement an i be"payable, with such interest, upon notice from Lender to Borrower requesting

Lender required Mortgage Insurance as a cendition of making the
S rjequ&red to maintain the Mortgage Insurance in effect. If, for any

insurer that previously prmﬁ

@: insurance and Borower was required to make separately
designated payments toward th i

for Mortgage Insurance, Borrower shall pay the premiums

arrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer select : If substantially equivalent Mortgage Insurance
coverage is not available, Borrower
designated payments that were due w “insurance coverage ceased fo be in effect. Lender will
accept, use and relain these payments as.a.non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, rptwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Bordwer any interest or eamnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortga ;
period that Lender requires) provided by an insy
obtained, and Lender requires separately designaf
Insurance. If Lender required Mortgage Insurance ag

required to make separate[y desugnated payments towa

non-refundable loss reserve, until Lender's requirement for
any written agreement between Borrower and Lender providing.ig
required by Applicable Law. Nothing in this Section 10 affects Bo
rate provided in the Note.

- Mortgage Insurance reimburses Lender {or any entity that
it may incur if Borrower does not repay the Loan as agreed. Borrow
Insurance.

Mortgage insurers evaluate their total risk on all such insurance
may enter into agreements with other parties that share or modify their rsk;.-or e
agreements are on terms and conditions that are satisfactory to the mortgage-in
{or parties) to these agreements. These agreements may require the mopt
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amourts that derive from (or might be characterized as) a portion of Bomower's payments for Mortgage
ce, in exchange for shating or modifying the morigage insurer's risk, or reducing losses. If such
meﬁs prowdes that an afﬁhate of Lender takes a share of the msurer‘s nsk in exchange fora share

ch' agreements will not affect the rights Borrower has — if any — with respect to
under the Homeowners Protection Act of 1998 or any other law. These
t to receive certain disclosures, to request and obtain cancellation of
have the Mortgage Insurance terminated automatically, and/or to
receive a refund of
cancellation or term' at

hereby assugned to and ‘
If the Property

hat such inspection shall be underiaken promptly. Lender
isbursement or in a series of progress payments as
e in writing or Applicable Law requires interest to be
hall not be required to pay Borrower any interest or
the restoration or repair is not economically feasible or
llaneous Proceeds shall be applied to the sums secured
ith-the excess, if any, paid to Bomower. Such

may pay for the repairs and restorati
the work is completed. Uniess an agr
paid on such Miscellaneous Proceed
earnings on such Miscellaneous Procees
Lender's security would be lessened, the

Proceeds shall be applied to the sums secured by’
the excess, if any, paid to Borrower.
In the event of a partial taking, destruction,
market value of the Property immediately before the partial
or greater than the amount of the sums secured by this Se
taking, destruction, or loss in value, unless Borrower and Lerdei otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the=atn ¢ Miscellanecus Proceeds
- multiplied by the followmg fraction: {a) the total amount of the s

h perty in which the fair
market value of the Property immediately before the partial taking, destriiction, or Jgss in value is less

uniess Borrower and Lender otherwise agree in writing, the Miscellaneous
the sums secured by this Security Instrument whether or not the sums are then du_

If the Property is abandoned by Borrower, or if, after nofice by Len
Opposing Party (as defined in the next sentence) offers fo make an award to settle;:

to collect and apply the Miscellaneous Proceeds either fo restoration or repair of thes B
sums secured by this Security Instrument, whether or not then due. “Opposing Party”

R0 IO I
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rty.-that owes Borrower Miscellaneous Proceeds or the party agalnst whom Borrower has a right of
regard to Miscellaneous Proceeds.
Bampwer shall be in default i any action or proceedmg whether civil or cnmlnal is begun that, in

are hereby assig
Al Misogu

¢i-for in Section 2.
leased; Forbearance By Lender Not a Waiver. Extension of the time for

made by the original Boro
exercising any right or remed
© persons, en’ﬂtles or Successors’

ithout limitation, Lender's aoceptanoe of payments from third
f‘-'Borrower or in amounts less than the amount then due,

ns%nd Irablllty shall be joint and several. However any
Borrower who co-signs this Security I snt but does not execute the Note (a “co-signer™): {a) is
co-signing this Security Instrument onl orfgage, grant and convey the co-signer's interest in the
Property under the terms of this Secunty strument; (b).is not personally obligated to pay the sums

or the Note wﬂhout the co-signefs consent.
Subject to the prowsmns of Sectaon 18,
approved by Lender, shall obtain
yrrower shall not be released from
» Lender agrees to such release in
shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lende :
14. Loan Charges. Lender may charge Borrower fees f fices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in jerty and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, proy sifion and valuation fees.
In regard to any other fees, the absence of express authority in tmﬁr Sec'
specific fee to Borrower shall not be construed as a prohibition on the chart
not charge fees that are expressly prohibited by this Security Instrument o
if the Loan is subject to a [aw which sets maximum loan cl
interpreted so thaf the interest or other loan charges collected or to be collécied §
Loan exceed the permitted limits, then: {a) any such loan charge shall be 4t
necessary to reduce the charge to the permitted limit; and (b) any sums alrsad
which exceeded permitted limits will be refunded to Borrower. Lender may choose to-
reducing the principal owed under the Note or by making a direct payment to Boro:
reduces principal, the reduction will be treated as a partial prepayment without any pn
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hethier or not a prepayment charge is prowded for under the Note). Borrower's acceptance of any such
ne‘made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
rising out of such overcharge.

G DtICES AII not|ces given by Borrower or Lender in connecﬂon with this Security Instrument

& expressly reqmres otherwise. The notice address shall be the Property Address
) r ignated a substitute notice address by notice to Lender. Barrower shall promptly
natify Lender of* ‘change of address. If Lender specifies a procedure for reporting Borrower's

change of addrese'

stated hereln unless Le ef‘ has designated another address by nofice to Borrower. Any notice in
connection with this | nent shall not be deemed to have been given to Lender until actually
received by Lender. uired by this Security Instrument is alse required under Applicable
Law, the Applicable Law i
instrument. kY

16. Governing L
govemed by federal law and
cbligations contained in this '
Applicable Law. Applicable Law ‘mig
might be silent, but such silence shall nat b
the event that any provision or ¢laus
Law, such conflict shall not affect other pro
given effect without the conflicting provisic:

As used in this Security Instrument:, () words of the masculine gender shali mean and include
corresponding neuter words or words of the feminine ; {b) words in the singutar shall mean and
include the plural and vice versa; and (c) the word i 5 sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall
Instrument.

kility; Rules of Construction. This Security Instrument shalt be
he-jurisdiction in which the Properly is located. All rights and
ment are subject to any requirements and limitations of
licitly or implicitly allow the parties to agree by contract or it
‘ conet’rtted as a prohibition against agreement by contract In

lons of this Security Instrument or the Note which can be

copy of the Note and of this Security

or escrow agreement, the intent of which is the transfer""efutt
purchaser.
if all ar any part of the Property orany. Interest in the Propej

seeured by this Secunty

Instrument. However, this option shall not be exercised by Lender if U is prchibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower noti
shall provide a period of not less than 30 days from the date the notice is™g
Section 15 within which Borrower must pay all sums secured by this Security Insti
to pay these sums prior to the expiration of this period, Lender may invoke any re
Security Instrument without further notice or demand on Borrower. '

19. Borrower's nght to Reinstate After Acceleratlon If Borrower meete f
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“the earliest of: (a) five days before sale of the Property pursuant fo any power of sale contained in
ecurity Instrument; (b) such other period as Applicable Law might specify for the termination of
er's-right to reinstate; or (c} entry of a judgment enforcing this Security instrument. Those

& that Borrower: (a) pays Lender all sums which then would be due under this Secunty
strament and the Note as if no acceleration had occurred; (b} cures any default of any other covenants
: i (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
ble attorneys’ fees, property inspection and valuation fees, and other fees incurred for
ting Lender's interest in the Property and rights under this Security Instrument; and
Lender may reasonably require to assure that Lender's interest in the Property
urity instrument, and Borrower's cbligation to pay the sums secured by this
ail continue unchanged. Lender may require that Borrower pay such
nses in one or more of the foilowmg forms as selected by Lender (a) cash,

and rights under
Secunty Instrum&

(b) money ordet (c) cestifi
check is drawn upon a ,sﬂtutlon whose deposns are insured by a federal agency instrumentality or

sfer. Upon reinstatement by Borrower, this Security Instrument and

right to reinstate shall not apply in

20. Sale of Not ; ‘Ghange ofLoan Servicer; Notice of Gr;evance. The Note or a partial
interest in the Note {togeth this-Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale migh i change in the entity {known as the "Loan Servicer”) that
coliects Periodic Payments due’ it ¥
loan servicing obligations under the-Nota, this"Security Instrument, and Applicable Law. There also might
3 r unredated to a sale of the Note. If there is a change of the
ica of the change which will state the name and address
ith payments should be made and any other information
transfer of servicing. If the Note is sold and thereafter the
an the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Laan Servi he transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless gtk

the other party’s actions pursuant to this

any provision of, or any duty owed
as notified the other party (with
ch alleged breach and afforded
tice to take corrective action. If

such notice glven in compliance with the requrrements of S
the other party hereto a reasonable period after the gwlng af sug
Applicable Law provides a time period which must elapse bef 1 etlon can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph” The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleratron gwen to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice.
action provisions of this Section 20. ‘ ,
21. Hazardous Substances. As used in this Section 21: (a) "H
substances defined as toxic or hazardous substances, pollutants, or wa
the following substances: gasoline, kerosene, other flammable or toxics
pesticides and herbicides, volatiie solvents, materials containing asbestos” or
radioactive materials; (b} "Environmental Law” means federal laws and laws of ki
Property is located that relate to health, safety or environmental protection; (c) Envirea
includes any response action, remedial action, or removal action, as defined in Erivirerifhental L;
(d) an “Environmental Condition” means a condition that can cause, contribute to, or gthervise gy
Environmental Cleanup.
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Barrower shall not cause or permit the presence, use, disposal, storage, or release of any
azardbus Substances, or threaten to release any Hazardous Substances, on or in the Property.
arfowss-shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of
nvitonrrental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,

mptly give Lender writien notice of (a) any investigation, ctaim, demand, lawsuit
mmental or reguiatory agency or private party involving the Property and any
nvironmental Law of which Bommower has actual knowledge, (b) any
iding but not limited to, any spilling, leaking, discharge, retease or threat of
bstance, and (c) any condition caused by the presence, use or release of a
atfVersely affects the value of the Property. If Borrower lsams, or is notified
thority, or any private party, that any removal or other remediation of
ectlng e Property is necessary, Borrower shall promptly take all necessary

Hazardous Substafice of.
Environmental ‘Conditiok, i
release of any Hazard
Hazardous Substanc
by any governmental
any Hazardous Substa
remedial actions in acco
Lender for an Environment:

NON- UNIFORM COV

Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the sclish.réguired to cure the default; (c) a date, not less than 30
days from the date the notice is giveri-t¢, Borrower, by which the default must be cured; and (d)
that failure to cure the default on o

auction at a date not less than 120 days in the
the right to reinstate after acceleration, thi

otice shall further inform Borrower of
ring a court action to assert the
acceleration and sale, and any
Law. If the default is not cured

on or before the date specified in the notice, Lender at
in full of all sums secured by this Security Instrument

collect all expenses incurred in pursuing the remedies ﬁ?“ﬁviﬁ”"‘ 1
not limited to, reasonable attorneys’ fees and costs of title evié

Trustee and Lender shall take such action regarding notice of st
Borrower and to other persons as Applicable Law may require.
Applicable Law and after publication of the notice of sale, Trustee, 1
shall sell the Property at public auction to the highest bidder at the tiriie. and ‘
terms designated in the notice of sale in one or more parcels and
determines. Trustee may postpone sale of the Property for a period o
Applicable Law by public announcement at the time and place fixed in the nel
or its designee may purchase the Property at any sale

* 2 & 2 5 1T 3 *
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vidence of the truth of the statements made therein. Trustee shall apply the proceeds of
saie in, the followmg order: (a) to all expenses of the sale, Includlng, but hot Ilmrted to,

d by this Security Instrument to Trustee. Trustee shall reconvey the Properly
person or persons Iegally entitled to it. Such person or persons shall pay any
ustee’s fee for preparing the reoonveyance

24. Substitt
appoint a successor
conveyance of the P

in any action or proceed
“attomeys’ fees,” wheneve
incurred by Lender in any banl

"Secunty Instrument, shall include without limitation attomeys fees
prome‘ﬁipg aor on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UMDER
WASHINGTON LAW. '

BY SIGNING BELOW, Borrower aceepts and agrees fo the terms and covenants contained in
this Security Instrument and in any Rider exacuted by B er and recorded with it.

Boerowsr - Richard A Pift

LTI
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[Space Below This Line for Acknowledgement]

A

Dated:

A

v

Thidture of Noté%

o s e N—:—":A— .

mmissien expires: )‘*H\l \QD

Origination Company: Boeing Employ
NMLSR ID: 490518 !

Originator: Ricardo Campos
NMLSR ID: 954388

| RO
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MIN: 1006045-00864 Loan #: 262513

RONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

FRENIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
made this 5th day of January is<incorporated info and amends and supplements the Deed of
Trust {the "Security Instrumen fie’ date given by the undersigned (the “Borrower,” whether
there are one or more persons undér ol to secure Borrower's Nofe fo Boeing Employees’ Credit
Union (“Lender”) of the same date an e Property described in the Security Instrument, which .
is located at:

MORTGAG 7

THIS MORTGAG

further covenant and agree that the Security Instrupr
A. DEFINITIONS
1. The Definitions section of the Security Instrumen

"Lender” is Baeing Employees’ Credit Union.
organized and existing under the laws of THE STATE OF

"MERS" is Mortgage Electronic Registration Systems, Inc. MER
is the Nominee for Lender and is acting solely for Lender. MERS is organi
of Delaware, and has an address and telephone number of P.O. Box 2026
(888) 679-MERS. MERS is appcinted as the Nominee for Lender fo exgrci
obligations of Lender as Lender may from fime to time direct, including but no¥
successor trustee, assigning, or releasing, in whole or in part this Security Instryme
directing Trustee to institute foreclosure of this Security instrument, or taking s
Lender may deem necessary of appropnate under this Secunty Instrument. The terr

NI
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s well as Lender, until MERS’ Nominege interest is ferminated.

finitions section of the Security Instrument is further amended to add the following

ns one designated to act for another as its representative for a limited purpose.

follows:

This Security: ures to Lender: (1) the repayment of the Loan, and all renewals,
extensions and modifications o Note; and (ii) the performance of Borrowers covenants and
agreements under this Secur '
and conveys to Trustee, i
COUNTY of Skagit;

th power of sale, the following descnbed property located in the

Lot 15, "PLAT OF BAY HILL VL
. pages 166 and 167, records of Skagit
Parcel No.: P95846, 4551-000-015-00

E/DiVISION 1", as per plat recorded in Volume 14 of Plats,
nty *#ashington.

which curently has the address of 12147 Bayhill Dr Burlington, Washington 98233 ("Property
Address"}): .

TOGETHER WITH all the improvements |
easements, appurtenances, and fixtures now or b
additions shall also be covered by this Security
Security Instrument as the “Property.”

of the property. All replacements and
Il of the foregoing is referred to in this

Lender, as the beneﬂmary under this Security Inst

MERS, as the designated Nominee for Lender, has the right to
Borrower to Lender, including, but not limited to, the right to fore
any action required of Lender including, but not limited to,
Instrument, and substituting a successor trustee.

C.NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with thig
must be in writing. Any notice to Borrower in connection with this Security Instrumen

* 2 5 2 5 1 3F *
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hen Borrower shall only report a change of address through that specified procedure.
ene designated notice address under this Security Instrument at any one time. Any
half' e given by delivering it or by mailing it by first class mail to Lender's address
L@nder has designated another address by notice to Borrower. Borrower

ice Borrower provides to Lender must also be provided to MERS as Nominee

with this Secuﬁty Insthuim
MERS. Any notice in co

Y
under Applicable Law,
this Security Instrument. :

20. Sale of Note; Change of
in the Note (together with this Securi

directs MERS to assign MERS's Nominee interest in this
mee for Lender, with the authonty to exercise the nghts of

obligations under the Note, this Security Instrum
maore changes of the Loan Servicer unralated to
Servicer, Borrower will be given written notice of the ¢k
new Loan Servicer, the address to which payments

requires in connection with a notice of transfer of servicin sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of th 2 mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a'successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise prov:ded b

Netther Borrower nor Lender may commence, join, or be joihet dicial action {as either an
individual litigant or the member of a class) that arises from th ty's, Acti
Security Instrument or that alleges that the other party has breached-
by reason of, this Security Instrument, until such Borrower or Lender h
such notice given in compliance with the requirements of Section 15 C
afforded the other party hereto a reasonable period after the giving of ok take corrective
actlon If Appllcable Law provides a time period which must elapse before ‘wertain an be taken,
' . The, notice of
:  notice of

of, or any duty owed
other party (with

opporiunity to take corrective action provisions of this Section 20.
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UBSTITUTE TRUSTEE

Trustee. In accordance with Applicable Law, Lender or MERS may from time to
ss0r trustee to any Trustee appointed hereunder who has ceased to act. Without
erty, the successor trustee shall succeed to all the tile, power and duties
&rein and by Applicable Law.

BY SIGNING
this MERS Rider.

(Sea) % oo b L e

Borrower - Karen | Pitt

NMLSR ID: 490518
Originator: Ricardo Campos
NMLSR ID: 954388
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MIN: 1006045-00864645 Loan #: 262513

FIXED/ADJUSTABLE RATE RIDER

THIS FIXED/ADJUST.
incorporated into and shail be d
Deed (the “Security instrument”)

:_lDER is made this 5th day of January, 2017, and is
vl and supplement the Mortgage, Deed of Trust, or Security
e date given by the undersigned (“Borrower”) to secure

Boemg Employees’ Credit Umon ( ‘Lender™) of the

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

" The Note pravides for an initial fixed interest rate of 3.750%
in the initial fixed rate fo an adjustable interest rate, as follows:

sprovides for a change

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE
(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest
February, 2027, and the adjustable interest rate | will pay may change on that
_ thereafter. The date on which my initial fixed interest rate changes to an adjustable inteses

AL [T
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“Index” is the
Lendon market (

ger ayailable, the Note Holder will choose a new index that is based upon
Ider will give me notice of this cheice.

Holder will calculate my new interest rate by adding TWO
{the "Margin"} to the Current Index. The Note Holder will then
phith of one percentage point {0.125%). Subject to the
mount will be my new interest rate until the next Change

Before each Change Dat
AND 25071000 percentage points (2.
round the result of this addition to the
limits stated in Section 4{D) below, thi
Date.

The Note Holder will then determine, the amount
to repay the unpaid principal that | am expected to owe:
my new interest rate in substantially equal payments [
of my monthly payment.

the monthly payment that would be sufficient
& Change Date in full on the Maturity Date at
syl of this calculation will be the new amount

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first ge D wﬂl not be greater than 8.750% or

less than 2.250%. Thereafter, my adjustable interest rate wili-ae¥ increased or decreased on any
single Change Date by more than two percentage points fromii  ofin) egest I have been paylng for

{E) Effective Date of Changes
monthly payment beginning an the first monthly payment date after the Gi

my monthly payment changes again.

{F) Notice of Changes

* 2 & 2 *
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notice will inciude the amount of my monthly payment, any information required by law to
aﬂd also the title and telephone number of a person who will answer any question | may

r's initial fixed interest rate changes to an adjustable interest rate under the
, Uniform Covenant 18 of the Security Instrument shali read as follows:

Tran
Section 18,-

If Lender exercises this opti
The notice shall provide a period of ng
in accordance with Section 15 within which B

, Lender shall give Borrower nofice of acceleration.
¢ ays from the date the notice is given

period, Lender may invoke any remedies i y this Security Instrument without
further notice or demand on Borrower. '

2. When Borrower's initial fixed interest rate
terms stated in Section A above, Uniform Covenant 18 of t
above shall then cease to be in effect, and the provisior
instrument shall be amended to read as follows:

) adjustable interest rate under the
strument described in Section B1

Transfer of the Property or a Beneficial Interest
Section 18, “Interest in the Property” means any legal
Property, including, but not limited to, those beneficial intere
deed, contract for deed, instaliment sales coniract or escrow agre
which is the transfer of title by Borrower at a future date to a purchase

If all or any part of the Property or any Interest in the Prop
transferred {or if Borrower is not a natural person and a beneficial interés!
sold or transferred) without Lender’s prior written consent, Lender may reqy

W
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shall not exercise this option if: (a} Borrower causes to be submitted to Lender information
ed by Lender to evaluate the intended transferee as if a new loan were heing made
aferee; and (b) Lender reasonably determines that Lender's security wili not be

I assumption agreement that is acceptable to Lender and that
ee to keep all the promlses and agreements made in the Note and i in

days from the date
Bortower must pay all

: 7by this Security Instrument. If Borrower faiis to pay
of this pericd, Lender may invoke any remedies
ithsbist further notice or demand on Borrower. .

Fixed/Adjustable Rate Rider.

Y (Ses

Wr - Richard A Pitt

Origination Company: Boeing Employees' Credit Union
NMLSR ID: 490518

Originator: Ricardo Campos
NMLSR ID: 954388
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MIN: 1006045-00864 Loan #: 262513

THIS PLANNED
incorporated into and shall be dg
Deed (the “Security Instrument
Borrower's Note to Boeing Empl
Property described in the Security Inst

MENT RIDER is made this 5th day of January, 2017, and is
mand and supp!ement the Mortgage, Deed of Trust, or Security

it Umon (the "Lender”) of the same date and covering the
Gbeated at:

P
such parcels and certaln common areas and facmtle
AND RESTRICTIONS FILED OF RECORD THAT -
Property is a part of a planned unit development kno

Bay Hill Villaga
[Name of Planned Unit

{the “PUD"). The Property also includes Borrower’s interest iri-t

entity swning or managing the common areas and facilities of the P!

uses, benefits and proceeds of Borrower's interest. ,
PUD COVENANTS. In addition to the covenants and &

Instrument, Borrower and Lender further covenant and agree as follow's:

A." PUD Obligations. Borrower shall perform all of Borro

PUD's Constituent Documents. The “Constifuent Documents™ are the

riers association or equivalent
the “Gw ners Assomatlon") and the

prompily pay, when due, all dues and assessments (mposed pursua
Documents.

‘ B. Property Insurance. So long as the Owners Association maintaini;
accepted insurance cartier, a “master” or “blanket” policy insuring the Pro

T T

D
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to Lender and which pm\}ides insurance coverage in the amounts (including
Ievels) for the pericds, and agamst Ioss by fire, hazards included within the ferm

Lender of the yearly premium installments for property insurance on the
pwer's obligation under Section 5 to maintain property insurance coverage
ned satisfied to the extent that the required coverage is provided by the

Property; and
on the Pro

ition of property insurance proceeds in lieu of restoration or repair

ot ‘Eo common areas and facilities of the PUD, any proceeds
adsigned and shall be paid to Lender. Lender shall apply the
Security Instrument, whether or not then due, with the

payable to Borrower are"te
proceeds to the sums se
excess, if any, paid to Barro
C. Public Liability Irt@i]rt nce. Borrower shall take such actions as may be reasonable

t 'r;s a public liability insurance policy acceplable in

form, amount, and extent of coverag
D. Condemnation. The p
consequential, payable to Borrower

_:_eds of any award or claim for damages, direct or
cnnection with any condemnation or other faking of all or

E. Lender’s Prior Consent. Borrowe
Lender's prior written consent, either partition

condemnation or eminent domain; (i) any amendm
Documents” if the provision is for the express benefit !
management and assumption of self-management of the O
which would have the effect of rendering the public liabiiity insu)
Owners Assoclation unacceptable to Lendet.

F. Remedies. If Borrower does not pay PUD dues
Lender may pay them. Any amounts disbursed by Lender under this'| rat
additional debt of Bomrower secured by the Security Instrument. Unje
agree to other terms of payment, these amounts shall bear interest fro
at the Note rate and shaii be payable, with interest, upon notice
requesting payment.

srovision of the “Constituent
i) termination of professional

T T
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SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this PUD

{Seal) \%ﬂu’ﬂ " /4”2’?7*’ (Seal) |

Borrower - Karen | Pitt

- Origination Company; B Employees' Credit Union
NMLSR ID: 490548
Originator: Ricardo Camp

NMLSR ID: 954388
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