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MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document a Delow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg ¢ Usag *of words used in this document
are also provided in Section 16.
(A) "Security Instrument” means this document, which is dat
together with all Riders to this document.
{B) "Borrower” is WARREN W. LEISINGER AND AREA
WIFE.

ary 10, 2017,
SINGER, HUSBAND AND

Borrower is the trustor under this Security Instrument,
(C) "Lender” is Umpqua Bank.

Lenderis  a State Chartered Bank, organized apd

laws of Oregon.
6021 244th Street SW, Mountlake Terrace, WA 98043,

(D) “Trustee” is Land Title & Escrow Company.

(E) "MERS" is the Morigage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exe
Borrower, which further describes the refationship between Lender and MERS, and which is inca
into and amends and supplements this Security Instrument.
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LOAN #: 8501306817
Gte” means the promissory nole signed by Borrower and dated January 10, 2017,
jte states that Borrower owes Lender THREE HUNDRED FIFTY THOUSAND FOUR

N REQANDNo’-lno*********t******#************t*********************
= $350,400.00 ) Plus interest. Borrower has promised to pay this debt in regular

nts and to pay the debt in full not later than February 1, 2047.

means the property that is described below under the heading "Transfer of Rights in the

nd all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following

L] Condominium Rider [] Second Home Rider
[x] Planned Unit Development Rider ] V.A. Rider
L Biweekly Payment Rider

non-appealable judicial opinions.
(K) "Community Associs
other charges that are impgs
association or similar orga
(L) “Electronic Funds Tran

¥ anytransfer offunds, atherthan atransaction originated by check,
draft, or similar paper instrumen;

ted through an electronic terminal, telephonic instrument,
triact, or authorize a financial institution o debit or credit an
10, point-of-sale transfers, automated teller machine trans-
fransfers, and automated clearinghouse transfers,

are géscribed in Section 3.

‘ sation, setttement, award of damages, or proceeds
ogeeds paid under the coverages described in Section 5)
v (i) condemnation or other taking of all or any part of the
on; or (V) misrepresentations of, or omissions as to, the

(M)

value andfor condition of the Property.
(0) “Mortgage Insurance” means msurancezﬁprotectm
on, the Loan.
(P) “Pericdic Payment” means the regularly scheduiéd.ameuit due for (i) principal and imerest under
the Note, plus (i) any amounts under Section 3 of this Sécuri rument.

Q “RESPA" means the Real Estate Settlement Préc

ihder against the nonpayment of, or default

{12 U.S.C. §2601 et seq.) and its imple-

ht be amended from time to time, or any
fect matter. As used in this Security
tmposed in regard to a “federally

additional or successar legislation or regulation that goverr
Instrument, "RESPA” refers to all requirements and restrictio
related mortgage loan” even if the Loan does notqualify as a “fede 1,
2n title to the Property, whether
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin
sors and assigns) and the successors and assigns of MERS. This Semrrty Ins
() the repayment of the Loan, and all renewals, extensions and madifications:
performance of Borrower's covenants and agreements under this Se -
this purpose, Borrower iirevocably grants and conveys to Trustee, in trust
described property located in the County of Skagit )

[Type of Recording Jurisdiction] [Name of Recrding Jurls
Lot 58, “PLAT OF MONTREAUX, PHASE 1,” as per plat recorded on J
Auditor’s File No. 200707230124, records of Skagit County, Washingto

and Lender’s succes-
ent secures to Lender:
mga Note; and (|D the

Situate in the City of Mount Vernon, County of Skagit, State of Washington
Lot 58, Montreaux Phase 1.
APN #: 49350000580000 {P126451)
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LOAN #: 8501306817
wuivently has the address of 962 Chestnut Loop, Mount Vernon,

[Street] [City]
., 98274 (“Property Address"):
} [ZIp Code]

WITH ali the improvements now of hereafier erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by'this Security Instrument. All of the foregoing is referred to in this Security instrument as
er understands and agrees that MERS holds only legal title to the interests granted

ity tnstrument, but, if necessary to comply with law or custom, MERS (as nominee
er's successors and assigns) has the right: to exercise any or all of those interests,
including, bit nol the right to foreclose and sell the Property; and to take any action required of

Lender including, |

S that Borower is lawfully seised of the estate hereby conveyed and has
the right to grarit4nd e Property and that the Property is unencumbered, except for encum-
brances of record. Borrow wWagrants and will defend generaily the title to the Property against all claims

combinas uniform covenants for national use and non-uniform
sdiction to constitute a uniform security instrument covering real

d Lender covenant and agree as follows:

. Escrow Items, Prepayment Charges, and Late Charges.
nd interest on, the debt evidenced by the Note and any
nder the Note. Borrower shall also pay funds for Escrow
r the Note and this Security Instrument shall be made in
U.S. currency. However, if any checi¢ strument received by Lender as payment under the Note
of this Security Instrument is returned t der unfsaid, Lender may require that any or all subsequent
payments due under the Note and this Sec ity Iestriment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) moaéy oider; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check i drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or® {cﬁ Electronic Funds Transfer.

Payments are deemed received by Lender ‘when received at the location designated in the Note or at
such other location as may be designated by kehder in accofdance with the notice provisions in Section
15. Lender may retum any payment or partial payment |f i yment or partial payments are insufficient
to bring the Loan cument. Lender may accept any paymeit 6 partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prefudice to
payments in the futare, but Lender is not obligated to'

1. Payment of Principai, i}
Borrower shail pay when due the'p 'mpa
prepayment charges and late cha’rge
lems pursuasnt to Sedction 3. Paymeiits

est on unapplied funds. Lender may hold such unapplied. -
Loan current. If Borrower does not do so within a reasonable pes
funds or return them to Borrower. If not applied earlier, such fun
balance under the Note immediately prior to foreclosure. No o

in this Sectian 2, all pay
Driority: (a) interest due
under the Note; (b) prln(:|pa| due under the Note; (c) amounts due urider Sectigh 3. Such payments shall
be applied to each Periodic Payment in the order in which it became cue. Any'remajning amounts shall
be applied first to late charges, second to any other amounts due und ity legstrument, and then
to reduce the prlnc:|pal balance of the Note.

¥ Lender receives a payment from Borrower for a delinquert Penodic P

from Borrower to the repayment of the Petiodic Payments if, and to the extentthat, ed
paid in full. To the extent that any excess exists after the payment is applied to tfig'fu
more Periodic Payments, such excess may be applied to any late charges due. V
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
the Note shall not extend or postpone the due date, or change the amount, of the Perigdit P
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payime
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment'of amsu
for: (a) taxes and assessments and ather items which can attain priority over this Security £
a lien or encumbrance on the Property; (b) leasehoid payments or ground rents on the Prepeny Far
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lhsurar
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow

At origination or at any time during the term of the Loan, Lender may require that Commun%
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LOAN #: 8501306817
‘Fzes, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmerts
aill he an Escrow ltem. Barrower shall promptly furnish to Lender all notices of amounts to be paid undey

Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
j »ay the Funds for any or all Escrow ltems. Lender may waive Bomrower's obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
r, Borrower shall pay directly, when and where payable, the amounts due for any E scrow Items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cirg such payment within such time period as Lender may require. Borrower's obligation
mayrents and to provide receipts shall for all purposes be deemed to be a covenant and

obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a natice given in accordance with Section

tion whose deposits are insured by a federal agency, instrumental-
|s an institution whose depuosits are so insured) or |n any Federal

the escrow account, or verifyitit] row ftems, unless Lender pays Bottower interest on the Funds
and Applicable Law permits Lender.to make such a charge. Unless an agreemert is made in writing or
Applicable Law requires interest;t6 be paid gn the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funids. Beifgwgr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendek-shalkgive’to Borrower, without charge, an annual accourting of the
Funds as required by RESPA. ,

If there is a surplus of Funds held i
rower for the excess funds in accordan

-defined under RESPA, Lender shall account to Bor-
'SPA. If there is a shortage of Funds held in escrow, as
defined under RESFA, Lender shall noti ‘awer as required by RESPA, and Borrower shall pay to
Lender the amount necessary io make up thé shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency, of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, andd Borrower ghail pay to Lender the amount necessary to
make up the deﬂclency in accordance with RESPA, but ip: re than 12 monthly payments.

Upan payment in full of all sums secured by this Sgturity insirument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes;
Wtable to the Property which can attain priority over this:
rents on the Property, if any, and Community Association T
that these items are Escrow ltems, Borower shall pay them in

Borrower shall prompuly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatio:
to Lender, but only so long as Borrower is performing such ag
by, or defends against enforcement of the lien in, legal procee
prevent the enforcement of the lien while those proceedings are piefiding, but-omiy until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactoty to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may gp Borrowm anotice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.

sessmenis charges, fines, and impositions attrib-
ity Mstrument, leasehold payments or ground
rid Assessments, if any. Tothe extent
mianrier'provided in Section 3.
ity over this Security Instrument unless
e lien in & manner acceptable
) contests the lien in good faith
+rt=ender’s opinion operate to

5. Property Insurance. Borrower shall keep the improvements now ex
the Property insured against loss by fire, hazards included within the term “e
other hazards including, but not limited to, earthquakes and floods, for which Letite 8
This insurance shall be maintained in the amounts (including deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences can Cchy

right to dlsapprove Borrower's choice, which right shall not be exercised unreasonabily. iﬁﬂ oF
Borrowerto pay, in connecllon wrlh this Loan, etther (a) a one-time charge for ﬂood zon:

imposed by the Federal Emergency Managemeni Agency in connection with the review of a
determination resulting from an objection by Borrower. %

If Borrower Fails to maintain any of the coverages described above, Lender may obtain ifé
coverage, a! Lender’s option and Borower's expense. Lender is under no obligation to purc
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_ LOAN #: 8501306817
artictiiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rig"pretect Botrower, Borrower's equity in the Property, of the contents of the Property, against any risk,
rd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
: s that the cost of the insurance coverage so obtained might significantly exceed the cost of

‘ A hat Borrower could have obtained. Any amounis disbursed by Lender under this Section 5 shall
hecgme additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest

at the Note fate from the date of disbursement and shall be payable, with such interest, upon notice from

‘rower requesting payment.

icies required by Lender and renewals of such policies shall be subject to Lender’s

right to disagipigive, sych policies, shall include a standard morigage clause, and shall name Lender as

mortgages aridier a% ap additional loss payee. Lender shall have the right to hold the policies and renewal
certificates: uires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. f Baitouser obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destritien of, the Property, such policy shall include a standard mortgage clause and
shall name Lend®r as 'mortgagee and/or as an additional loss payee.

In the eveitdf . Bofrawer shall give prompt notice 1o the insurance carrier and Lender. Lender

may make proof of los&f not' rpade prompily by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance‘preteeds, whether or not the underlying insurance was required by Lender,
shall be applied to resioration.errepair of the Property, if the restoration or repair is economically feasible
and Lender's security is'not'lessened. During such repair and restoration period, Lender shalf have the
right to hold such insurance proceéds until Lender has had an opportunity to inspect such Property to
ensure the work has beencompleted to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lerider may disburse proceeds for the repairs and restoration in a single payment
or in a sefies of progress payifiénts as'the work is completed. Unless an agreement is made in writing or
Applicable Law requires inte +De.giaid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or eafrings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not bepaid out'of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repairis npt-€coriomically feasible or Lender's security would be lessened,
the insurance proceeds shall be appilediiethe sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid wer,Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender-may file, negotiate and settle any availabie insurance
claim and related matters. If Borrower does net respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claimn::then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Ir either event, ar if Letder acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns.i¢: Lender ( rrower’s rights ta any insurance proceeds
in an amount not to exceed the amounts unpald under thé Note or this Security Instrument, and (b) any
ather of Borrower's rights (other than the right to any.fefuhd'of,unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofar as rights are applicable to the coverage
of the Property. Lender may use the insurance proceeds eithef to repair of restore the Property or ta pay
amounts unpaid under the Note or this Security Instriyment.-whether or not then due.

6. Occupancy. Bomower shalloccupy, establish, aridyse y as Borrower's principalresidence
within 60 days after the execution of this Security Instrument afid.shali-continue to occupy the Property as
Borrower’s principal residence for at least one year after the fate of oceupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or {imless extenuating circumstances
exist which are beyond Borrower’s control. ]

7. Preservation, Maintenance and Protection of the P
destroy, damage or impair the Property, allow the Property to detefior cornmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maifitzin the Praperty in order to pravent
the Property from deteriorating or decreasing in value due to its condition. Unigss it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasiblé, Borro
Property if damaged to avaid further deterioration or damage. if insuras
paid in connection with damage to, or the taking of, the Property, Borrowerstigl bé r
or restoring the Property only if Lender has released proceeds for such purgiosss. Lendsr may disburse
proceeds for the repairs and restoration in a single payment of in a series of progress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient te'repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion ¢ A epai i

Lender or its agent may make reasonable entries upon and inspections of thig Prgp
sonable cause, Lender may inspect the interior of the improvements on the Prope
Barrower notice at the time of or prior to such an interior inspection specifying such, Cait,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan ap process,
Borfower of any persons of entilies acting at the direction of Borrower or with Borrower”s knowledse or
consent gave materially false, misfeading. or inaccurate information or statements to Lemtler'(or failed
provide Lender with material information) in connection with the Loan. Material represeitatios
but are not limited to, representatians concerning Borrower’s accupancy of the Property ag Bois
principal residence. ! '

9. Protection of Lender’s Interest in the Property and Rights Under this Security liastrunient,
If (a) Borrower fails to perforim the covenants and agreements contained in this Security Instrerient, £
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righis uider
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitd

. Insprections. Borrower shall not
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LOAN #: 8501306817
inent of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
iale to protect Lender’s interest in the Property and rights under this Security Instrument, including
Yor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
n inciude, but are not limited to: (a} paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its imerest
andlor rights under this Security Instrument, including its secured position in a bankruptcy
‘ecyring the Propenty includes, but is not limited to, entering the Property to make repairs,

Any amounts d by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sectrity fastiument. These amounts shall bear interest at the Note rate from the date of
disbursement f - i
payment.

if this Security Ins
Borrower shall not surre
the ground lease. Bo

:0n a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
“shdil Tig, without the express writien consent of Lender, alter or amend the

evfee title to the Property, the leasehold and the fee title shall not merge

required Mongage Insurance as a condition of making the Loan,
1o maintain the Mortgage Insurance in effect. If, for any reason,
red by Lender ceases to be available from the mortgage insurer
‘and Borrower was required to make separately designated pay-
rance, Borrower shall pay the premiums required to obtain
; age Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowerﬁ‘f he dge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If & Eialfy equivalent Morigage Insurance coverage is not available,
Borrower shall continue to pay to Lenderthie amo the separately designated payments that were due
when the insurance coverage ceased to edn effeCt Lender will accept, use and retain these payments as
a ron-refundable loss reserve in lieu of Worigage nsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultinataly paid in full, and Lender shalf not be required to pay Bor-
rower any interest or earnings on such los rve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amourit and for the period that Lender requires) provided by an
Insurer selected by Lender again becomes avallable is obtained, and Lender requires separately desig-
AR

the Mortgage Insurance o
that previously provided sucl
ments toward the premiums for

condition of making the Loan and Borrower was required’
the premiums for Mortgage Insurance, Borrower shail pa

eparately designated payments toward
miums reqmrecl to maintain Mortgage

Insurance ends in accordance with any written agreemw
such termmatlon or until termination is required by Appik:

Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borra

Mortgage insurers evaluate their total risk on all such in
enter into agreements with other parties that share or modify the
are on terms and conditions that are satisfactory to the mortga
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available {(whi
Mortgage Insurance prerniums).

As aresult of these agreements, Lender, any purchaser of the Note: ;
other entity, or any affiliate of any of the foregoing, may receive (directly Grifidirgctly} amounts that derive
from (or might be characterized as)a portion of Borrower’s payments for Murtgagé Insurapce, in exchange
1 provides that
Prermiums paid to

€ payments using any
e funds obtaihed from

an affiliate of Lender takes a share of the insurer’s nsk in exchange for a sh

the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a} Any such agreements will not affect the amounts that Borrower Tias

Mortgage Insurance, or any other terms of the Loan. Such agreements will not

may include the right to receive certain disclosures, to request and obtain can‘
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, anidifor

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds
assigned to and shall be paid ta Lender.
If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or¥
the Property, if the restoration or repair is economically feasible and Lender's security is not |e
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LOAN #: 8501306817
i nxg“n:-}uch repair andrestoration period, Lender shall have the right to hold such Miscellaneous Proceeds
il Lender has had an opportunity to inspect such Property to ensure the work has been completed to
er's,satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement ot in a series of progress payments as the work is
rless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest o earnings on such
iProceeds. If the restoration or repair is not economically feasible or Lender’s security would
#ne Miscellaneous Proceeds shallbe applied to the sums secured by this Security Instrumennt,
] e, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.
a toral taking, destruction, of loss in valie of the Property, the Misceflaneous Proceeds
the sims secured by this Security Instrument, whether or not then due, with the excess,

if any, paid to Borf

Inthe event of a"partial
of the Property i
than the amou
destruction, or !oss in vaile, 4
this Security Instrument sii
following fraction: (a) the

king, destruction, or loss in value of the Property in which the fair market value
tely pefore the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrumnent immediately before the partial taking,
i#ss Borrower and Lender otherwise agree in writing, the sums secured by
fall-be reduced by the amount of the Miscellaneous Proceeds muktiplied by the
al arficant of the sums secured immediately before the partial taking, destruc-
tion, or loss in value divided by-{b) the fair market value of the Propenty immediately before the partial
taking. destruction, or | Aralue. Any balance shall be paid to Borrower.

In the event of a partiaf taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately‘hefore the pattial taking, destruction, or loss in value is less than the amount
of the sums secured immedjatefy befeie Hie partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree xig,.Ahe Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whet} ums are then due.,

If the Property is abandoned. by Bosraitver, ¢r if, after notice by |ender to Borrower that the Opposing
Party (as defined in the next sente; : make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30

by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or 1
Miscellaneous Proceeds.

Borrower shall be in default if any act
Lender's judgment, could result in forfeftur
interest in the Property or rights under this S
acceleration has occurred, reinstate as provided in Sectigri
dismissed with a ruling that, in Lender's judgment, pre¢ Heiture of the Property or other material
impairment of Lender's interest in the Property or rl,gh Aunder Security Instrument. The proceeds of
any award or claim for damages that are attributableta'the impairnent of Lender’s interest in the Propenty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorati
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender

against whom Borrower has a right of action in regard to

proceeding, whether civil or criminal, is begun that, in
{ Ihe Property of other material impairment of Lender’s
. Borrower can cure such a default and, if
y causing the action or proceeding to be

ir uf the Property shall be applied

Borrower or any Successor in Interest of Borrower shall not c;peratet rﬁ'lease the liability of Borrower or
any Successors it lerest of Borrower. Lender shall not be reqgu

or any Successors in Interest of Borrower. Any forbearance by Lender:
including, without limitation, Lender’s acceptance of payments from t
in Interest of Borrower ot in amotints less than the amount then due,
the exercise of any right or remedy

rty under the

Securrty Instrument only to mortgage, grant and convey the co-signer's mteré
*his Security

terms of this Security Instrument; {(b) is not personally obligated to pay the sums’ gbc
Instrument; and (c) agrees that Lender and any other Botrower can agree to extes
make any accommodations with regard to the terms of this Security Instrument or,
co-signer’s consent.

_Subjecttothe provisions of Section 18, any Successorin Interest of Borrower who aasﬂ

benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connectio

rower's defaul, for the purpose of protecting Lender’s interest inthe Property and rights under th 4

Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Infega
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LOAN #: 8501306817
“other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
gxpressly prohibited by this Security Instrument or by Applicable Law.
. 1.Gan is subject to a law which sets maximum loan charges, and that law is finally interpreted
Taterest or other loan charges collected o to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted fimi; and (1)) any sums already collected from Borrower which exceeded
its will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed{ndér the Note or by making a direct payment to Borrower. If a refund reduces principal,
ther ot wil %;g_eated as a partial prepayment without any prepayment charge {whether or not a
wiit chakge is provided for under the Note). Borrower's acceptance of any such refund made by
direct paymient Ep Borrower will constitute a waiver of any right of action Borower might have arising out

ven by Borrower or Lender in connection with this Security Instrument must
rower in connection with this Security Instrument shall be deemed to have
ailed by first class mail or when actually delivered to Borower’s notice
address if sent by other fneatis Notice to any one Bomower shall constitute notice to all Borrowers unless
Lires otherwise. The notice address shall be the Property Address unless
substitite notice address by notice to Lender. Borrower shall promptly notify
-4ddréss. If Lender specifies a procedure for reporting Borrower's change
port a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice to
m{.marlmg it by first class mail to Lender S address stated herern

Security Instrument shall not to have been given to Lender unti actually received by Lender, If
any notice required by this Secu;ity H T is also required under Applicable Law, the Applicable Law
requiremnent will satisfy the correéspondir uicenent under this Security Instrument.

16. Governing Law; Severabr ; ef Construction. This Securrtylnstrument shallbe governed

Applicable Law might explicitly or impli
such silence shall not be construed as &g
provision or clause of this Security Instrun
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument; (a) rds of th #nasculine gender shall mean and include
corresponding neuter words or words of the feminine g “(b) words in the singular shall mean and
include the plural and vice versa; and (c) the word* sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given ang copy sf ghe Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interestin Borrower. As used in this Section 18, “Inter-
estin the Property” means any legal or beneficial interestin the including, but net limited to, those
beneficial interests transferred in a bond for deed, contract fordeed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrowst at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propé transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold d) without Lender’s prior written
caonsert, Lender may require immediate payment in full of a Cyrexi-by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohi ked by Applicable Law.

If Lender exercises this option, Lender shall give Borower notide 5f acc eration. The notice shall
pravide a period of not less than 30 days from the date the notice is ¢ ,en in aewrdance with Section 15
withirt which Barrawer must pay all sums secured by this Security Instiurent. If Bomower fails to pay these
sums prior to the expiration of this period, Lender may invoke any resmiti pes itfed by this Security
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower méets certainconditions, Bor-
rower shall have the right to have enforcement of this Security Instrument disgontinued af any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any pawer of comarned in this
Security Instrument; (b) such other period as Applicable Law might specify for tf i
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Tfits
Borrower (a) pays Lender all sums whlch then would be due under this Securi

tish against agreement by coniract. In the event that any
4t the Note conflicts with Applicable Law, such confiict shall
drument or the Note which can be given effect without the

pays all expenses incured in enforcing this Security Instrument, including, but not limit
attorneys' fees, property inspection and valuation fees, and other fees incurred for the pui

as Lender may reasonably reguire to assure that Lender’s interest in the Property and FHght
Security Instrument, and Borrower’s abligation to pay the sums secured by this Security Ins

continue unchanged. Lender may require that Borrower pay such reinstatement sums andigzpe
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check
bank check, treasurer’'s check or cashier's check, provided any such check is drawn upon an?
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trar
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalli

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101

Eliie Mae, Inc. Page 8 of 11 WAEDEED 0
WAEDEED (CLS)
01/10/2017 10:45 AM PST



_ LOAN #: 8501306817
ifective as if no acceleration had occurred. Howevey, this right to reinstate shall not apply inthe case
Ceeleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
together with this Security Instrument) can be sold one or more times withoLt prior hotice to
ale might result in a change in the entity (known as the "Loan Servicer™} that collects Periodic
ay under the Note and this Security Instrument and performs other mongage loan servicing
obligations | r the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Lean Servicer unrelated to a saie of the Note. If there is a change of the Loan Servicer,
Bor il ks written notice of the change which will state the name and address of the new Loan
te which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
rvicer or be transferred to a successor Loan Servicer and are not assumed
L s otherwise provided by the Note purchaser.
Neither Borrowex rior Uehder may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant ok nbef of a class) that arises from the other party’s actions pursuant to this Security

Instrument or that allegigs t e other party has breached any provision of, or any duty owed by reason
of, this Security Instrument, uintil such Borrower or Lender has nolified the other party (with such notice
given in compliance with te rediirements of Section 15) of such alleged breach and afforded the other
party hereto a reasohal fexi-afier the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before centain action can be taken, that time period will be
deemed to be reasonablé for purpases of this paragraph. The notice aof acceleration and opportunity to
cure given to Bomower pursiant to Sectian 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deer satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances
substances defined as toxic or hazar

this Section 21: (a) "Hazardous Substances™ are those
g sybstances, pollutants, or wastes by Environmental Law and
the following substances: gasoling Jother flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile soiverits, materials containing asbestos or formaldehyde, and radicactive
materials; (b} “Environmental Law™ means federatiaws and laws of the jurisdiction where the Property
is located that relate to health, safety or ervironsiental protection; (¢) “Environmental Cleanup” includes
any response action, remedial action, apyembysi action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a congditiosf that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Barrower shall not cause or permit the pl
Substances, or threaten to release any Hazarggus Substa
do, nor allow anyone else to do, anything affecting the Progi
Law, (b) which creates an Environmental Condition, o
a Hazardous Substance, creates a condition that acversely aff
ing two sentences shall not apply to the presence, Lse, or st
Hazardous Substances that are generally recognized4oihe
maintenance of the Property (including, but not limited W, ha
Borrower shail promptly give Lender written notice of . st
or other action by any governmental or regulatory agency or ity involving the Property and any
Hazardous Substance of Environmental Law of which Borrowsr has attual knowledge, {b) any Environ-
mental Condition, including but not limited to, any spilling, le istharge, release or threat of release
of any Hazardous Substance, and (¢} any condition caused b esencEruse of release of a Hazard-
ous Substance which adversely affects the value of the Property. i rleams, or is notified by any
governmental or regulatory authority, or any private party, that any r ther remediation of any
Hazardous Substance affecting the Property is necessary, Bomower ; ptly take all necessary
remedial actions in accordance with Environmerkal Law. Nothing herein sh eate any obligation on
Lender for an Environmental Cleanup, '

2nce, use, disposal, storage, of release of any Hazardous
) s, on of in the Property. Borrower shall not
) that is in violation of any Environmental
. due to the presence, use, or release of
ts the value of the Property. The preced-
‘age on the Property of smail quantities of
pfopriate to normal residential uses and to
ral ubstances in consumer products).

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ¢

22, Acceleration; Remedies. Lender shall give notice to Bomower prior to ag
ing Borrower’s breach of any covenant or agreement in this Security If:
acceleration under Section 18 unless Applicable Law provides otherwisej: R :
(a) the default; (b) the action required to cure the default; {c) a date, not &8s tha days from
the date the notice is given to Borrower, by which the default must be cured; ) that fail
cure the default on or before the date specified in the notice may result in accel Brth
secured by this Security Instrument and sale of the Property at public auction;
than 120 days in the future. The notice shall further inform Borrower of the right.to

gree asfollows:
elaration follow-

Instrument without further demand and may invoke the power of sale and/or any oth dies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in‘pursuir

the remedies provided in this Section 22, including, but not limited to, reasonable attor| ;
and costs of title evidence.
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LOAN #: 8501306817
I¢Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
rsons as Applicable Law may require. After the time required by Applicable Law and
ter publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale'nf e Property for a period or periods permitted by Applicable Law by public announcement

{ i fixed in the notice of sale. Lender or its designee may purchase the Property

eiiver to the purchaser Trustee's deed conveying the Property without any
tyexpressed or implied. The recitals in the Trustee’s deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in

all expenses of the sale, including, butnot limited to, reasonable Trustee’s
& &ll sums secured by this Security Instrument; and (c) any excess to the
y'entitled to it or to the clerk of the superior court of the county in which

covenartdr warran
evidence of the tru
the following ordet:
and attorneys’fees;
person or persons
the sale took place.

23. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recohydy ths Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured | Secuity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation
cosis and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee, In accordaice with Applicable Law, Lender may from time to time appoint
a successor trustee to a e appoirited hereunder who has ceased to act. Without canveyance of
the Property, the successo succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The Preip
26. Attorneys’ Fees. Lender:
any action or proceeding to constrei
fees,” whenever used in this Security
by Lender in any bankruptcy proceeding

ed principally for agricultural purposes.

ehifiled to recover its reasonable attorneys’ fees and costs in
xnforge any term of this Security Instrument, The term "attorneys'
ent, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL C
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

fTMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEAELE

BY SIGNING BELOW, Borrower accepts and agrees 1e terms and covenants contained in this

Security Instrument and in any Rider executed by Bor

C/U A 7‘__{Seal)

DATE

WARREN W LEISINGER 0

L~
A7 sean
DATE

AREATHA M LEISINGER
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LOAN #: 8501306817

COUNTY OF SKAGIT SS:

rsonally appeared before me WA W LEISINGER AND AREATHA M
own to be the individual partyfparties’ described in and who executed the
rinstrument, and acknowledged that helshelt’ﬁﬁ%igned the same as his/
luntary act and deed, for the uses and purp:jes therein m n}i?ned.

ind and official seal this _//__ day of aperg .

15tz lic in ai for the State of
Washington, fesiding at _( 4 by lin

My Appointment Exjsire

NOTARY PUgLIc 4
STfTE OF WASHiNGTDN
CUMMJSSJON EXPIRES

NOVEM

Lender: Umpqua Bank
NMLS iD: 401867
Loan Originator: Travis Wayne

NMLS ID: 55324
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LOAN #: 8501306817
MIN: 1000458-1000168207-6

PLANNED UNIT DEVELOPMENT RIDER

TH ! day of
January, 2017 and is incorporated into and shall be deemed to amend and
supplement the age, Deed of Trust or Security Deed {the "Security instrument”
of the same {Jaté; giverby the undersigned (the "Borrower") to secure Borrower's Note

t artered Bank

(the "Lender”)
he Property described in the Security Instrument and
located at: 962 Chest unt Vernon, WA 98274,

The Property includes, b Wit limited to, a parce! of land improved with a dweliing,
together with other such parcels and.certain common areas and facilities, as described
N COVENANTS, CONDITIONS AND TRICTIONS

_ (the “Declaration”).
The Property is a part of a planneg-upit development known as Mount Vernon
Montreaux
(the"PUD"). The Property also includes Borrower's interestinthe homeowners association
or equivalent ertity owning or managirg the corion areas and faciiities of the PUD
(the “Owners Association”) and the uses, ben rd proceeds of Borrower's interest.

PUD COVENANTS. In addition to thé
Security Instrument, Borrower and Lender f;

A. PUDObligations. Borrower shail perfi
PUD's Constituent Documents. The "Constitug
(ii} articles of incorporation, trust instrument or an
the Owners Association; and (iii} any by-laws or ot
Assaciation. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents. ™.,

B. Property Insurance. So long as the Owne
generally accepted insurance carrier, a "master” or "blanket¥policyinsuringthe Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and againsticzs.by nazards included
within the term "extended coverage,” and any other hazards...in g, but not limited
to, earthquakes and floods, for which Lender requires insurance Ahgn: (i} Lender waives
the provision in Section 3 for the Periodic Payment to Lender ¢f the yearly premium
instaliments for property insurance onthe Property; and (i) Borfower s olligation under
Section 5 to maintain property insurance coverage on the Prop | satisfied
to the extent that the required coverage is provided by the Own i

What Lender requires as a condition of this waiver can change during

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy. -

In the event of a distribution of property insurance proceeds in lieu 6f
repair following a loss to the Property, or to common areas and facilities ofj
proceeds payable to Borrower are hereby assigned and shall be paid to Lende
shall apply the proceeds to the sums secured by the Security Instrument,*
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Barrower shall take such actions asmay
reasonable to ensure that the Owners Association maintains a public liability insurarice
policy acceptable in form, amount, and extent of coverage to Lender.

Initials: A/}
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LOAN #: 8501306817
nation. The proceeds of any award or claim for damages, direct or
. payable to Borrower in connection with any condemnation or other
‘af any, part of the Property or the common areas and facilities of the PUD,
weyance in lieu of condemnation, are hereby assigned and shall be paid
ceeds shall be applied by Lender to the sums secured by the
provided in Section 11.

E. Lender onsent. Borrower shall not, except after notice to Lender and
with Lender's itien consent, elther partition or subdivide the Property or consent
to: (i) the abaritionmieitt artermination of the PUD, except for abandonment or termination
required by law in the case’of substantial destruction by fire or other casualty or in the case
of a taking by condemination.ar eminent domain; (i) any amendment to any provision of the
“Constituent Docurments? i the provision is for the express benefit of Lender, {iii) termination
of professional management and assumption of self-management ofthe OwnersAssociation;
or (iv) any action which would’ have the effect of rendering the public liability insurance
coverage maintained Owners Association unacceptable to Lender.

F. Remedies. |f Barfower.dogs not pay PUD dues and assessments when due,
then Lender may pay th ny amounts disbursed by Lender under this paragraph
F shall become additional giebt of Borrawer secured by the Security Instrument. Unless
Borrower and Lender agree. i« r ierms of payment, these amounts shall bear
interest from the date of dish ent at the Note rate and shall be payable, with
interest, upon notice from Lender 0 Borrgwer requesting payment.

BY SIGNING BELOW, Borrowé
contained in this PUD Rider.
. O

W

Security Instrimet

acpepts and agrees to the terms and covenants

,V// Z[]_(Seal)

RREN W LEISINGEFO "DATE
e A) . @ Ml (Seal
WA . L AN ~ 7 (Seal)

AR A M LEISINGER ~ DATE
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
{Assumabile after Initial Period)

E RATE RIDER is made this 10th  day of January, 2017
and shall be deemed to amend and supplement the Mortgage,
ourity-Deed (the "Security Instrument”) of the same date given by the
arrower”) tg) éec;;rethe Borrower's Adjustable Rate Note (the "Note") to
an

and is incorps
Deed of Trust,
undersigned {the"B
Umpqua Bank, a Sta

(the "Lender”) of the
Instrument and located
962 Chestnut Loop '
Mount Vernon, WA 98274,

me date and covering the property described in the Security

THE NOTE CONTAINS WISIONS. ALLOWING FOR CHANGES iIN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWERS ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MiIMIMUM AND MAXIMUM RATES THE BOR-
ROWER MUST PAY.

covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrate of .3.500 %. The Note provides for
changes in the interest rate and the monthly.payrment follows:

4. INTEREST RATE AND MONTHLY PAYMENT
(A)Change Dates
The interest rate | will pay may change on the' st

and may change on that day every 12th month i

interest rate could change is called a "Change Date

(B) The Index :
Beginning with the first Change Date, my interest rate will be basgd on an Index. The
“Index’ is the one-year London Interbank Offered Rate ("LIBOR"}which is the average
of interbank offered rates for one-year U.S. dollar-denominated depesits in the London
market, as published in The Wall Street Journal. The mostracen gx value available
as of the date 45 days before each Change Date is called the “C. t Index,” provided
that if the Current Index is less than zero, then the Current Index'will bedeemed to be
zero for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose ane
based upon comparable information. The Note Holder will give menoti

(C)Calculation of Changes

Before each Change Date, the Note Hoider will calculate my new
adding TWO AND ONE-FOURTH percentage point(s) ( 2.250-
(the “Margin”) to the Current Index. The Note Holder will then round the
addition to the nearest one-eighth of one percentage point (0.125%). &
limits stated in Section 4(D) below, this rounded amount will be my new
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment'}
be sufficient to repay the unpaid principal that | am expected to owe at the Cha
in full on the maturity date at my new interest rate in substantially equal payme
result of this calculation will be the new amount of my monthly payment.

/day of February, 2024
paftef. Each date on which my

which is
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) Limits on Interest Rate Changes
The interest'cate | am required to pay at the first Change Date will not be greater than

' . 10r less than 2,250 %. Thereafter, my interest rate will never be
ased on any single Change Date by more than TWoO

_ percentage point(s) ( 2.000% ) from the rate

en paying for the preceding 12 months. My interest rate will never

% or less than the Margin.

(E) Effective of.Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date xinti the"amount of my monthly payment changes again.

(F) Notice of Chariges—.

The Note Holder wilFdeliver or mail to me a notice of any changes in my interest rate
and the amount of my:monthiy paymertt before the effective date of any change. The
notice will include infarmatio ired by law to be given to me and also the fitle and
telephone numberof ap it answer any question | may have regarding the notice.

B. TRANSFER OF THE RROPER’ "ORABENEFICIALINTEREST INBORROWER

1. UNTIL BORROWER'S..| INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION BOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT SHALL/BE JN EFFECT AS FOLLOWS:

Transfer of the Property or.a Bénsficial Interest in Borrower. As used in this
Section 18, “Interest in the Property’*means any legal or beneficial interest in the
Property, includincT;, but not limited to, those beneficial interests transferred in a bond
fordeed. contract for deed, instaliment sales contract or escraw agreemert, the intert
of which is the transfer of title by Borower at a fisture date to a purchaser.

Ifall or any partofthe Praperty or any Interest inthe Propertyis sold ortransferred
{or if Borrower is not a natural person and abereficial interest in Borrower is sold or
transferred) without Lender’s prior writter censent: Lender may require immediate
payment in full of all sums secured by this:Secur trument. However, this aption
shall not be exercised by Lender if such exércise i ibited by Applicable Law.

If Lender exercises this option, Lender stiall give Borrdwer notice of acceleration.
The notice shall provide a period of not less than 30 day the date the notice is
given inaccordance with Section 15 within which Bofrower

i : ust pay all sums secured

o%( this Security Instrument. If Borrower fails to pay these surns prior to the expiration

this period, Lender may invoke any remedies perritted by this Security Instrument
without further nctice or demand on Borrower. ..« " %

2. AFTERBORROWER'S INITIALINTEREST RATE CHANGES UNDER THE TERMS

STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY

INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THE%&IF CEASE TOBEIN

EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 1
INSTRUMENT SHALL BE AMENDED TO READ AS FOLEQWS:
Transfer of the Property or a Beneficial Interest in -Borrower. As used
in this Section 18, “Interest in the Property” means any legal. '
in the Property, inciuding, but not limited to, those beneficial irit

a bond for deed, contract for deed, instaliment sales contract of-escrow
the intent of which is the transfer of title by Borrower at a future datet
if all or any part of the Property or any Interest in the Pro
transferred (or if Borrower is not a natural person and a beneficia
Borrower is sold or transferred) without Lender’s prior written co er
may require immediate payment in full of all sums secured by i
Instrument. However, this option shall not be exercised by Lender if stigh
cise is prohibited by Applicable Law. Lender also shall not exercise fi :
if: (a) Borrower causes 1o be submitted to t ender information required :
to evaluate the intended transferee as if a new loan were being made. to
transferee; and (b) Lender reasonably determines that Lender's security wiltno
be impaired by the loan assumption and that the risk of a breach of any covenan
or agreement in this Security instrument is acceptable to Lender.
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he extent permitted by Applicable Law, Lender may charge a
€ iee as a condition to Lender's consent to the loan assumption.
S0 require the transferee to sign an assumption agreement that is
nder and that obligates the transferee to keep all the promises
ade in the Note and in this Security instrument. Borrower will
ligated under the Note and this Security Instrument unless
3arrower in writing.
sxercises the oplion to require immediate payment in full,
wer notice of acceleration. The notice shall provide a
0 days from the date the notice is given in accordance
irfwhich Borrower must pay all sums secured by this Security
wel Talls to pay these sums prior to the expiration of this

e'any remedies permitted by this Security Instrument
ar demand on Barrower.

with Section 15
Instrument. If
period, Lende

without further ng

contained in this Adjus “Rider.

,‘/é 3W I,
ARREN W LEISINGER
: o E E ) i .

AREATHA M LEISINGER

"DATE

DATE
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-accepts and agrees to the terms and covenants

/ //( / 7 (Seal)
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% __(Seal}
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LOAN #: 8501306817
MIN: 1000458-1000168207-6

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTG
("MERS Rider).is

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
_ e )45 'made this 10th day of January, 2017, and is
incorporated: into-and "amends and supplements the Deed of Trust {the "Security
Instrument”) of the same gdate given by the undersigned (the "Borrower,” whether there
are one or more pe undersigned) to secure Borrower’s Note to

Umpqua Bank, a:

("Lender’) of the sa
Instrument, which is loe

962 Chestnut Loop, Mount Vérmon, WA 98274.

In addition to the covenants and agregments made in the Security instrument, Borrower
?r};d Lender further covenant and agree‘that the Security instrument is amended as
ollows:

A. DEFINITIONS

1. The Definitions section of the Security fnstrument is amended as follows:

“Lender” is Umpqua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrum
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systerms,.|
corporation that is the Nominee for Lender and is acting solg
organized and existing under the laws of Delaware, and has an 4
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 679-ME
appointed as the Nominee for Lender to exercise the rights, duties ang
Lender as Lender may from time to time direct, including but not:ifrited
successor trustee, assigning, or releasing, in whole or in part this™s
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary of @
this Security Instrumert. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amér} aef
ihe following definition:

"“Nominee"” means one designated to act for another as its representa;
a limited purpose.
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LOAN #: 8501306817

er of Rights in the Property section of the Security Instrument is
i5 follows:

strument secures to Lender: (i) the repayment of the Loan, and
1s and modifications of the Note, and {n) the performance of

Borrower's covenants:and agreements under this Security Instrument and the Note.

For this fpurﬁ@féé, wer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the fallowing described pro_Perty located inthe
County : [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 58, “PLAT OF-MGNTREAUX, PHASE 1,” as per plat recorded on July 23,
2007, under Audito i 200707230124, records of Skagit County,
Washington. :

Situate in the City of Maint'Vernon, County of Skagit, State of Washington.
Lot 58, Montreaux Phasegg

which currently has the address of tLoop, Mount Vernon,

[Street][City]

WA 98274 ("Property Address
[State] [Zip Code]

TOGETHER WITH all the improvements Migw & hereafter erected on the
property, and all easements, appurtenances, andg fixtures. riow or hereafter a part of
the property. All replacements and additions shalli also ke covered by this Security
fr;strument. All of the foregoing is referred to is” Security Instrument as the
“Property.”

Lender, as the beneficiary under this Security Irjst _
as the Nominee for Lender. Any notice required by ApplicableiLaw or this Security
Instrument to be served on Lender must be served on*MERS asithe designated
Nominee for Lender. Borrower understands and agrees that ME RS, a5 the designated
Nominee for Lender, has the right to exercise any or all interests granted, by Borrower
to Lender, including, but not limited to, the right to foreclose and seli'the Property;
and to take any action required of Lender including, but not lii #ssigning and
releasing this Security Instrument, and substituting a success

C. NOTICES

esignates MERS

15.Notices. All notices given by Borrower or Lender in connec
Security Instrument must be in writing. Any notice to Borrower in connectio
Security Instrument shall be deemed to have been given to Borrower wt
by first class mail or when actually delivered to Borrower's notice addre
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice as
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LOAN #: 8501306817

tice’'to Lender. Borrower shall J)romptly notify Lender of Borrower’s change of
Lender specifies a procedure for reportln% Borrower's change of address,

ftall only report a change of address through that specified procedure.

¥ one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
nger's address stated herein unless Lender has designated anocther
‘Borrower. Borrower acknowledges that any notice Borrower
t also be provided to MERS as Nominee for Lender until
1S terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrumennt
ava-been given to Lender until actually received by Lender. ¥f
“Security instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

There ma o
any oné ime. An
class mail to I
address by n
provides to |.&
MERS’ Nominge ik
with this Securit

GE OF LOAN SERVICER: NOTICE OF GRIEVANCE

Section 20 of the S¢ Institment is amended to read as follows:

20.Sale of Note; Ch
Or a partial interest in the Note®
one or more times without prior
directs MERS to assign MERS's. No
remains the Nominee for Lender,

an Servicer; Notice of Grievance. The Note
gther with this Security instrument) can be sold
e orrower. Lender acknowledges that until it
Ned interest in this Security Instrument, MERS
nith e authority to exercise the rights of Lender. A
sale might result in a change in the.ghitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Maté and this Security Instrument and performs
other mortgage loan servicing obligatians under:the Note, this Security Instrument,
and Appiicable Law. There also might*be one ¢ re changes of the Loan Servicer
unrelated to a saie of the Note. If there is a+«changg, of the Loan Servicer, Borrower
will be given written notice of the changevkith willistate the name and address of
the new Loan Servicer, the address to which nts should be made and any
other information RESPA requires in connettie ice of transfer of servicing.
If the Note is sold and thereafter the Loari- by a Loan Servicer other
than the purchaser of the Note, the mortgage loast s€rvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a Successor Loan Servicer
and ﬁre not assumed by the Note purchaser unless othetwise provided by the Note
purchaser. :

ined to any judicial
 that arises from the
ar that alieges that the other

Neither Borrower nor Lender may commence, |
action (as either an individual litigant or the member
other party’s actions pursuant to this Security Instrument @
Farty has breached any provision of, or any duty owed. by.feason of, this Security
nstrument, until such Borrower or Lender has notified the ether party{with such notice
given in compliance with the requirements of Section 15) of such.dileged breach and
afforded the other party hereto a reasonable period after the giving h notice to
take corrective action. If Applicable Law provides a time period whic!
before certain action can be taken, that time period will be deem
for purposes of this paragraph. The notice of acceleration and opportun
to Borrower pursuant ta Section 22 and the notice of acceleration ¢
pursuant to Section 18 shall be deemed to satisfy the notice and épp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

ure given
‘Borrower

24, Substitute Trustee. In accordance with Applicable Law, Lender ar
may from time to time appoint a successor trustee to any Trustee appointed hek
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 8501306817
d fo all the title, power and duties conferred upon Trustee herein and by

BELOW, Borrower accepts and agrees ta the terms and covenants

KMERS Rider.
[4 ( d (Seal)
DATE

L
{{/(’ 7 (Seal)

DATE
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