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i Agreement det+oijoeyy
igned or Released: Ay 201611230065

Grantor(s):

Estate ServiceS, LI
Grantee: PBRELFI LLC, a

Abbrev. Legal Description: Lot 3, Plat
Auditor's File No. 201002090002, rec

réekside Meadows, as recorded February 9, 2010 under
of Skagit County, Washington

NOTICE: THIS SUBORDINATION AGREEMENT
INTEREST IN THE PROPERTY BECOMING SUBIE

IN YOUR SECURITY
D OF LOWER PRICRITY

beneficiary on a Deed of Trust dated November 20, 2016 and retor
under Skagit County Auditor’s File No. 201611230065. Said Deed
property in the County of Skagit, State of Washington, described as folls

Lot 3, Plat of Creckside Meadows, as recorded February 9, 2010 unde
201002090002, records of Skagit County, Washington
PHYSICAL ADDRESS: 15164 Deschutes Court, Mount Vernon, WA

TAX ASSESSOR’S TAX PARCEL NO.: P130046/4991-000-003-0000

2, The Deed of Trust recorded under Skagit County Auditor’s Fi
201611230065 is referred to herein as the “Subordinated Deed of Trust.”
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3. PBRELF I, LLC, a Washington limited liability company {(“Lender”) the
ry on a Deed of Trust dated__{H.ce&yvber” 29 | 2016, which is recorded under Skagit
fity “Atditor’s File No_R01F0112004H (the “Benefited Deed of Trust”). The
enefited Deed of Trust secures a Promissory Note in the original principal amount of Three
Vg ity Thousand Dollars ($320,000.00).

1w Grantor on the Benefited Deed of Trust is Windward Real Estate Services,
limited liability company (“Owner™). QOwner is also the Grantor under the
st. Owner is the fee simple owner of all the real property (the

sideration under the loan secured by the Subordinated Deed
f which is hereby acknowledged, and to induce Lender to
inator does hereby unconditionally subordinate the Jien of
th'of them, to the lien of the Benefited Deed of Trust,

including all advances or chargé
any extensions, renewal or addit
hereunder includes Subordinator

to insurance proceeds, condemnation proceeds,
assignment of rents and leases, rights any guaranty by principals of Owner, and all other
rights, privileges, powers and assignments'whatsoever ¢sitained in the Subordinated Deed of Trust,
loan documents between Owner (or its predecessor ner’s principal, or otherwise allowed
ender agrees that it will not increase
the principal sum of the Joan more than 10% withOut.t inator’s written approval, which

6. Subordinator acknowledges that, prior ution hereof, it has had the
opportunity to examine the terms of the Benefited Deed et missory Noie and other
loan documents secured thereby or related thereto, and conse inroves the same, and
nder the Benefited

Deed of Trust, or see that Lender’s loan is applied in any particilar.
the Property. Owner’s use of funds advanced by Lender for purposes

subordination herein made in whole or in part. Subordinator acknowledgés-and
would not make the loan to Owner except for the Subordination hereunder.
that it is forever estopped from asserting a right to any proceeds from the Prope
as all principal, interest, default interest, iate charges and other sums owed to
paid in full,

7. Notwithstanding any provision herein or in any of the Subordinat
documents to the contrary, within five (5) business days after receipt of the infor
described below in this Section 7, Subordinator shall at its option, pay off the Le
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d take an assignment of its lien and rights, or request of the trustee of the Subordinated
Deed of Trust to fully reconvey the lien of the Subordinated Deed of Trust, or either one of
on receipt of documentation sufficient to show an event of sale or refinance prompting the

2 Tt is n

. : d by the parties hereto that Lender would not make its loan to Owner
without the suberdinati

ubordinator hereunder.

9, In the er is in default under the 1oan documents, Lender shall provide
the Subordinator written agtice of thedefault which the Subordinator, at his option, may cure or
pay off the Lender and tike-an i gﬂ}ncnt of its lien and rights; such assignment to be without
recoutse or warranty by Lender-Subordingtar will have five (5) business days after receipt of the
notice to cure the default. ubordinator not cure the default, the Lender may
proceed to exercise its remedies ui e loan documents without any further notice to the
Subordinator.

10. This agreement shall ¢ whole and only agreement between the parties hereto
with regard to the subordination of the Suberdinated Deeét. of Trust to the Benefited Deed of Trust
and shall supersede and cancel any prior agreements; ‘ordl of “written, between the parties.

11. The heirs, administrators, assign ors in interest of the Subordinator

and Owner shall be bound by this agreement.

ORAL AGREEMENTS OR ORAL COMl\dITMENTS TQ' LEND MONEY, EXTEND
CREDIT OR TO FOREBEAR FROM ENFORCING REPA ‘OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

{Signatures on Following Pages]
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I Estate Services, LLC, a Washington limited liability company

STATEOF _ &

COUNTY OF

I certify that 1 &y
acknowledged that he signed
the instrument and acknowledge
Washington limited liability cozi
and purposes mentioned in the instru

atistactory evidence that James Tosti is the person who
isstrument and on oath stated that he was anthorized to execute
‘President of Windward Real Estate Services, LLC, a
his free and voluntary act of such party for the uses

Dated: ‘ . \0#-

(SEAL/STAMP)
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sfactory evidence that Jeffrey B. Pyatt 1s the person who
nt and on oath stated that he was authorized to execute

(SEAL/STAMP)

SEUATSEERIART \_a..?.‘;"uo-_u\-'
Eiy KATHI AN *é
1 NOTARY PUBLIC
STATE OF WASHINGTON
COMIAISSICN EXPIRES
FEBRUARY 3, 2618

Subordination Agreement 2016-098



