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DEED OF TRUSE

DEFINITIONS
Words used in multiple sections of this document are defined below and athst
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of Wargs.u
are also provided in Section 16.

(A} “Security Instrument” means this document, which is dated January 3,
together with all Riders to this document,

(B) “Borrower” is ROBERT BRADFORD JR AND KARIN H. BRADFORD, HUSB

'ds are defined in
locument

Land Title and

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Paramount Equity Mortgage, LLC.

Lenderis  a Limlited Llabllity Corporation, organized and existing under the
laws of California. Lender's address is

8781 Sierra Colloge Boulevard, Roseville, CA 95661.

(D) “Trustes” is Land THe and Escrow.

{E} "MERS" is ths Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this loan, and attached a MERS Rider to this Security instrument, to be executed by
Borrower, which further describes the refationship between Lender and MERS, and which is incorporated
into and amends and supptements this Security Instrument.
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LOAN #: 5345036
(F)} "Note” means the promissory note signed by Borrower and dated January 3, 2017,
The Note states that Bomower owes Lender TWO HUNDRED TWENTY THOUSAND SIX HUNDRED
FORTYFOURAHDNo!;‘oo!iili&*i*i***t***k************t**t’r****tttttti*tt
Dollars (U.5. $220,644.00 ) plus interest. Borrower has promised to pay this debt in regular
erodic Payments and to pay the debt in full not later than  February 1, 2047,
.“Pmperty" means the property that is described below under the heading “Transfer of Rights in the

* means all Riders to this Securlty Instrument that are executed by Barrower. The following
executed by Borrower [check box as applicable]:

O Condominium Rider L] Second Home Rider

T Planned Unit Development Rider X1 VA, Rider

L Biweekly Payment Rider

nic Registration Systems, Inc. Rider

~maans all controlling applicable federal, state and local stalutes, regulations,
les and orders {that have the effect of law) as well as all applicable finat,

icisi opiniok
(K} "Community sociatiop:

truct, or authorize a financial institution to debit or credit an
10, point-of-sale transfers, automated teiler machine trans-
e transfers, and automated clearinghouse transfers.

that arg-described in Section 3.

account, Such term includes, &l s het
actions, ransfers initiated bytekpt
(M) “Escrow ltems” means those
(N} “Miscellaneous Proceeds” mgans any pénsation, settiement, award of damages, or proceeds
paid by any third party {other than s¢ praceeds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the.Property; (ii) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of coi nation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insurag
on, the Loan.
(P) “Periodic Payment” means the regularly sched
the Note, plus (ii) any amounts under Section 3 of, i
(Q) "RESPA" means the Real Estate Settlement 3
menting regulation, Regulation X (12 C.F.R. Part 1024}, a5
additional or successor legistation or regulation that govems the Mmatter, As used in this Security
instrument, "RESPA" refers to all requirerments and restrictions: iiapésed in regard to a federally
related mortgage loan" evenif the Loan does not qualify as a federgily relatedmbrigage loan” under RESPA.
(R) "Successor in Imerest of Borrower” means any partythiat has tak tiile 1o the Property, whether
or not that party has assumed Borrower's obligations under thig bl

protecting Lesider against the nonpayment of, or default

ue for (i} principal and interest under
ument.

= L.5.C. §2601 et seq.) and its imple-
igiht be amended from fime to time, or any

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (sclely as nominee;
sors and assigns) and the successors and assigns of MERS. This Sec
(iy the repayment of the Loan and all renewals, extensions and modificat

this purpose, Borrowenrrevocably grants and conveys to Trustee, intrust, witiTpéwertf suie, the fallowing
described property located in the County of SKAGIT

[Type of Recording Jurisdiction] [Name of Recordi :
SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HE (’}F AS
APN #: P62286
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LOAN #: 5345036
enily.has the address of 11035 GUNDERSEN LN, Burlington,

[Street] [Cityl
("Property Address”):

[1the improvements now or hereafter erected on the property, and all easements,

res now or hereafter a part of the property All replacements and additions shall
instrumert. All of the foregoing is referred to in this Security instrument as
tands and agrees that MERS holds only legal titie to the interests granted
4 ment, but, f necassary to compiy with law or custorn, MERS {as nominee
jccessirs and assigns) has the right: to exercise any or all of those interests,

: iyt 1o foreciuse and sell the Property; and to take any action required of

byBorrowermt}mS i
for Lender and Legpdt

ower is lawfully seised of the estate hereby conveyed and has
iha pm and that the Property is unencumbered, except for encum.
w’f%=defend generally the title to the Property against all claims

RS, Prepayment Charges, and Late Charges.
interest on, the debt evidenced by the Note and any
+Boirower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the'fl ariif this Security Instrument shall be made in
U.S. curency. However, if any check or other insimean ‘wﬁd by Lender as payment under the Nola
or this Securtty Instrument is retumed to Lender unpaic, aquire that any or all subsequent

payments due under the Nota and this Security instrument bef made.in gie or more of the following forms,
as selected by Lender: {a) cash; {b) money order; (c) ed 2 bank check, treasurer’s check or
cashier's check, provided any such check is drawn uport iftion whose deposits are insured by a
federal agency, instrumentality, or antity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelvet!,‘atme location designatad in the Note or at
such other location as may be designated by Lender in accordanes with the notice. provisions in Section
15. Lender may retumn any payment or partial paymant if the payirient or partia rignts are insufficient
to bring the Loan currant. Lender may accept any payment or partial payment suficient fo bring the Loan
current, wrthout waiver of any nghts hereunder or prejudice to its rights e refiss sud‘g payment or partial

acceptad. if each Periodic Payment is applied as of its scheduled due date;
est on unapplied funds. Lender may held such unapplied furds until Bomower
Loan current. If Borrower does not do so within a reasonabie period of time, Lef i

funds or return them to Borrower. If not applied earlier, such funds will be applied to the ontstandlng_ A
balance under the Note immediately prior to foreclosure. No offset or claim which Bomeawer might kave now

Security Instrument or performing the covenants and agreements secured by this Sezgurity-ii:

2. Application of Payments or Proceeds. Except as otherwise described in this'Gestion 2
ments accepted and applied by Lender shall be appliad in the following order of priority: (a) siter
under the Note; (b} pnnmpal due under the Note; (c) amounts due under Section 3. Such pavmants shall
be applied to each Periodic Payment in the order in which it became due. Any remaining arfroants shall
be applied first to late charges, second to any other amounts due under this Security Instrumet, ndthen
lo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suf
ficient amount to pay any late charge due, the payment may be applied to the deilinquent payment and th
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment recaiec
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can bg
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall ba applied first to any prepayment charges and then as dascribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for payment of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehaold payments or ground rents on the Property, if any:
{c} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payabie by Bomower to Lender in fisu of the payment of Mortgage Insur-
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.”
At origination or at any time during the term of the Lean, Lender may require that Community Association
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) LOAN #: 5345036
Fg2es, gnd Assessments, if any, ba escrowed by Barower, and such duss, fees and assessments
crow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
orrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borower's
jifie-Eunds for any or ail Escrow Items. Lender may waive Borrower's obligation to pay to
igiry 6z all Escrow Items at any time. Any such waiver may only be in writing. In the event
shall pay directty, when and where payable, the amounts dus for any Escrow ltems
inds has been waived by Lender and, if Lender requires, shall fumish to Lender
ent within such time period as Lender may require. Borrower's obligation
(sE ; provide receipts shall for all purposes be deemed to be a covenant and

agreemenl ctim&he isthis Security Instrument, as the phyase "covenant and agreement” is used in Sec-
o " ted te.pay Eserow ltems directty, pursuant 1o a waiver, and Borrower fails 1o pay
S Itesn, Lender may exercise its rights under Section 9 and pay such amount
«bligatéd ynder Section 9 to repay ta Lender any such amount. Lender may

revoke tha waiver as to any orill Eserdw ltems at any time by a notice given in accordance with Section
15 and, upon such revocatjsi, Bok H pay to Lender all Furkls, and in such amounts, that are then
required under this Sectin 3
Lendermay at anyhma oollectaﬁd heded F—unds in an amount (a) sufﬁclant to permit Lender to apply the

aestimates of expenditres of futuse EsCrowitems.oretherwise in accordance with Applicable Law.

 istil osedsposits are insured by a federal agency, instrumental-
ity. or entity {including Lender, if Lender ig an instittion whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply th ‘oay the
ding and applying the Funds, annually analyzing
the escrow account, or verifying the Esmaw Itgms, Lender pays Bomower interest on the Funds
and Applicable Law permits Lender to make syeh a-¢harge. Unless an agreement is made in writing or
i i i idey, shall not be required to pay Borrower
any imerest or eamings on the Funds. Borower amd Tendergan agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borvower, Without charge, an annual accounting of the
Funds as required by RESPA. !

If there is a surplus of Funds held in escrow, as defifed:-Under RESPA, Lender shall account to Bor-
rower for the excess funds in accordance with RESPA. 4 thiere 152 stonage of Funds held in escrow, as
defired under RESPA, Lender shall notify Bormower as fequih y RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accejrdance with RESPA, but in ng more than
12 monthly payments. If there is a deficiancy of Funds held iy scrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower she pay to Lender the.amount necessary to
make up the deficiency in accordance with RESPA, but in no moré than 12 magihly payments.

Upon payment in full of all sums secured by this Security instrument, L il promptly refund to
Borower any Funds held by Lender.

4. Charges; Liens. Borower shall pay all taxes, assessmeants,
wable to the Property which can attain priority over this Security Instrumer, |
rerts on the Property, if any, and Community Association Dues, Fees, and Assesgin
that these items are Escrow ltems, Borower shall pay theen in the manner provid

Borrower shall promptly discharge any lien which has priority over this Sec 1
Borrower: {3) agrees in writing to the payment of the obligation secured by the lien i in @manner aeﬁcapr.abla
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien ip'gead faith
by, or defends against enforcement of the lien in, legal prooeedlngs which in Lenders opis
prevent the enforcement of the lien while those procaedings are pending, but only untifsuekrir
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender su&orsﬁnatung
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice idemijfying the
lien. Within 10 days of the date on which that natice is given, Borrower shall satisfy the lien origke.gse or
more of the aciions set forth above in this Section 4. ¢

Lender may require Borrowsr to pay a one-time charge for a real estate tax verification andfor r
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecte
the Property insured against loss by fire, hazards included within the term “extended coverage,” and atty
other hazards induding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carmrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either (a) & ane-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for fiood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Barmower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Bormower.

If Borrower fails to maintain any of the coverages described above, Lender may obltain insurance
coverage, at Lender's option and Borrower's expense. Lander is under no obligation to purchase any
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LOAN #: 5345036
<or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
orrower, Borrower's equity in the Property, of the contents of the Property. against any risk,
ability and might provide greater or lesser coverage than was previously in effect. Borrower
ges iztthe cost of the insurance coverage so obtained might significantly exceed the cost of
e that.Borrowés could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become idditional dait of Borrower secured by this Security Instrument. These amounts shall bear interest
” date of disbursement and shall be payable, with such interest. upon notice from
ayment.

iticia if!pss payee. Lender shall have the right to hold the policies and renewal
5, Buirgwer shall prompily give to Lender all receipts of paid premiums and
renewal notices. [f Bomowesobtaiss any form of insurance coverage, not otherwise required by Lender,
for damage Lo, or destruction £¥; ths Praperty, such palicy shall include a standard mortgage clause and
shall name Lender as mortg df‘ar &3 an additional loss payee.

In the event of loss Ower shall'give prompt notice to the insurance carrier and Lender. Lender
may make proof of Joss ifiot made gmmpﬁy Borower, Unless Lender and Bormower otherwise agree
in writing, any insurance proceeds, whither or nol the underlying insurance was required by Lender,
shall be applied to restoration or repdir ofthe Peoperty, if the restoration or repair is aconomically feasible
and Lender's security is not lesssned. During. pair and restoration period, Lender shall have the
right to hold such insurance procéedsAntLe s had an opportunity to inspect such Property to
ensure the work has been completed ¢ Londe sfaction, provided that such inspection shall be

for the repairs and restoration in a single payment

3 } npieted. Unless an agresement is made in writing or
Appllcable Law requires interest to be paid.an-duchyin nce proceeds, Lender shall not be required to
pay Borrower any interest or eamings on such grocedds. Fees for public adjusters, or other third parties,
fhe-Msurance-{ricaeds and shall be the sole obligation of

icaliy feasilie o Lender's security would be lessened,
the insurance proceeds shall be applied to the sims-apéyred by 'this Security Instrument, whather or not
then due, with the excess, if any, paid to Borrower. Suck insurgnce eds shall be applied in the order
provided for in Section 2.
If Bomowar abandons the Property, Lender may f

insurance castier has offered to settle a claim, then Lender faayiiegotiate and settle the claim. The 30-day
pericd will begin when the notice is given. In either event, of i
tion 22 or otherwise, Bomower hereby assigns to Lender (3} r's rights to any insurance proceads
in an amount not to exceed the amounts unpaid under the Note'dr this Securibyinsizument, and (b) any
other of Borrower's rights {other than the right to any rafund of unearmed s'paid by Borrower)

6. Occupancy. Borrower shalloccupy, establish, and usethe Property as L
within 60 days after the execution of this Security Instrument and shall contine o'ocmpy :ha !?mperty as
Borrower’s principal residence for at least ane year after the date of oocupancy, unfas.s_].ender otherwise

exist which are beyond Borrower's control.

7. Praservation, Maintenance and Protection of the Property; Inspectioris, Barm
destroy. damage or impair the Praperty, allow the Property to deteriorate or commit waste-orvifi F‘mgeﬁy
Whethar or not Borrower is residing inthe Property, Bomower shall maintain the Property in order tggrevent
the Property from detenoratmg or dacreasing in value due to its condition. Unless it is determiting pursu-
ant to Section 5 that repair or restoration is not economically feasible, Bomower shall promp;ly areparthe
Property if damaged to avoid further deterioration or damage. If insurance or condemnation procuads are
paid in connection with damage to, or the taking of, the Praperty, Borrower shall be responsible formgamng g
of restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment of in a series of progress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore 3
Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or rastorati

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has re
sonable cause, Lendsr may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Bomrower's Loan Application, Borrower shall be in default if, during the L oan application process.
Borower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misteading, or inaccurate information or statements to Lender (or failed Lo
provide Lender with material information) in connection with the Loan. Material representations include,
it are not limited o, representations concemning Bomower's occupancy of the Property as Borrower's
principal residence.

Protection of Lender's Interest in the Proparty and Rights Under this Security Instrument.

If (@) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b}
thereis a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
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LOAN #: 5345036
ent gfa lien which may attain priority over this Security Instrument or to enforce laws or regutations),
fias abandaoned the Property. then Lender may do and pay for whatever is reasonable or
19 protect Lender’s interest in the Property and rights under this Security Instrument, including
al ‘arassassmg the value of the Property, and securing and/or repairing the Property. Lender’s
; =hutare not imited to: {a} paying any sums secured by a lien which has pncmty over this
ment; (i) appearing in court; and (c) paying reasonabie attomeys' fees to protect its interest
rty and/ 'ghts under this Security Instrument, including its secured position in a bankruptCy
proceedm Securing the Property includes, but is not limiled to, entering the Property to make repairs.
el kdard, up doors and windows, drain water from pipes, eliminate building or other
witions, and have utiities tumed on or o, Alhough Lender may take action
déesnot have to do so and is not under any duty or obligation to do so. It is
liakgtity for not taking any or all actions authorized under this Section 8.
under this Section & shall become additional debt of Borrower
s& amounts shall bear interest at the Note rate from the date of
ch interest, upon notice from Lender to Borrower requesting

If this Security Instrurriént is oriadeasehii, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaserbld-dstate and interasts herein conveyed or terminate or cancel
the ground |ease. Borrower shall not out the express written consent of Lender, alter or amend the
ground lease. if Bomower acquirgs fed title erty the leasehold and the fee tide shall nat merge
unless Lender agrees to the mergér in Q. :

10. Mortgage Insurance. If Lendar required mgaga Insurance as a condition of making the Loan,
Borrower shall pay the premiums requires! to maint2iythe Mortgage Insurance in effect. If, for any reason.
the Mortgage Insurance coverage required-&y. Lender z8ages to be available from the mortgage insurer
that previausly provided such insurance s required to make separately designated pay-
ments toward the premlums for Mortgage lnsur:-! Horrower shall pay the premiums required to obtain
coverage substantiafly equivalent to the Mortjage Insuranee pm\nously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage. irisirance ieviously in effect, from an atternate mort-
gage insurer selected by Lender. If substantially eayivaldnt Mdrigage Insurance coverage is not available,
Barrower shall continue to pay to Lender the amount of the Yeparately dasignated payments that were due
when the insurance coverage ceased to be in effect. Landbr will acc&p 1£5e and retain these payments as
a non-refundable loss reserve in lieu of Mortgage Insurg S reserve shall be non-refundable,
nawwvithstanding the fact that the Loan is ultimatety paid in der shall not be required wo pay Bor-
rower any interest or eamings on such loss reserve. Lendet 0 longer require (0SS reserve payments
if Mortgage Insurance coverage (in the amourtt and for the periad that Lender requires) provided by an
insurer selected by Lender again becomes avaitable, is obtainid, -gnd Lender requires separately desig-
nated paymenits toward the premiums for Mortgage Insurance:. If énder requireg-iorigage Insurance as a
condition of making the Loan and Bormrower was required to make separatel payments toward
the premiums for Mortgage Insurance, Boower shall pay the premiu
insurance in effect, or Lo provide a non-refundable loss reserve, until (Y
Insurance ends in accordance with any writlen agreement between Bos
such termination or until termination is required by Applicable Law. Nothiry
rower's obligation to pay interest at the rate provided in the Nots.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for caftain lo i
incur if Borrower does not repay the Loan as agreed. Bomower is not a party to the MOrtgage Irisw"ance

Morgage insurers evaluate their total risk on all such insurance in force from: ,
enter into agreements with other parties that share or modify theirrisk, or reduce losses, These men
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (oFparti
to these agreements. These agreements may require the mortgags insurer 1o make payments using
source of funds that the mortgage insurer may have available (which may include funds oftaimed from
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaserofme Note, another insurer, any resires:any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that darive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurancs, in exchange
for sharing or modifying the morgage insurer’s risk, or reducing losses. If such agreement provides
an affiliate of Lender takes a share of the insurer's risk in sxchanga for a share of the premiums p
the insurer, the arangement is often termed “¢aptive reinsurarice.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay f
Mortgage Insurance, or any other terms of the Loan. Such agrasments will not increase the amount
Borrower witl owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated aumtomatically, andfor to receive
arefund of any Mortgage Insurance premiums that were unearned at the time of such cancellation
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herely
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

r's requ irsment for Mortgage
“Lednder prowimg for
Bor-
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LOAN #: 5345036
sich repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
. Adehashad an opportunity to inspect such Property to ensure the work has been completed o
Lendeis sgtibfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the repairs gnd-i&steration in a single disbursement or in a series of progress payments as the work is
cofnpiéted: Unless an dgresment is made in writing or Applicable Law requires interest to be paid on such
i i Proceds, Lender shall not be required to pay Borower any interest or eamings on such
if the Testoration o repair is not economically feasible or Lender's security would
neqs Proceeds shall be applied to the sums secured by this Security Instrument,
%ie, with the excess, if any, paid to Borrewer. Such Miscellaneous Proceeds shall be
applied in the“ardiér forin Section 2,

In the event of #'tolal Taking, dastruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1 thg'sur by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borower. % ’

In the evern of a partial taking, destrixction, or loss in value of the Property in which the fair market value
of the Property immediate)ybefore the;partial taking, destruction, of loss in value is equal to or greater
than the amount of the = by.this Securtty Instrument immediately before the partial taking,
destruction, or loss in valui, unless-Barowsr &nd Lender otherwise agree in writing, the sums secured by
this Secuity Instrument shall be reduces by-the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total amoy e sums secured immediately before the partial taking, destruc-
tion, or foss in value divided by iké fa# matkef«~alue of the Property immadiately before the partial
taking, destruction, or loss in valus. An dnce skalkbe paid to Borrower.

Inthe event of a partial taking, destuction, or loss ig valus of the Property in which the fair market value
of the Property immediately before the, partial taking, destruction, of loss in value is less than the amount
of the sums secured immediately beforg ] struction, or loss in valug, unless Borower
and Lender otherwise agree in writing, thé-MisesliapsousProceads shall be applied to the sums secured
by this Security Instrument whether or not the Sums afe then due.

If the Property is abandoned by Borower; er netice By Lender 1o Borrower that the Opposing
Party {as defined in the next sentence) offers t k& an awaid 1 setle a claim for damages, Bamower
fails 1o respond to Lender within 30 days after the:date tha netic# is given, Lender is authorized to collect
and apply the Miscellangous Proceeds either to restoration 'dr repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Oppesing Paity).means the third party that owes
Borrower Miscellaneous Proceeds or the party against whsm has a right of action in regerd to
Miscellanecus Proceeds.

Borrower shall be in default if any action or proceediitg, ginether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property, o, other material impainment of Lender's
interest in the Property or rights under this Security Instrument: Borrower can curg,such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by tausing the actiorior proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Prafigrty or other material
impairment of Lender’s interest in the Property or rights under this Secur he proceeds of
any award or claim for damages that are atiributable to the impairment & in the Property
are hereby assigned and shall be paid to Lender. :

All Miscellaneous Proceeds that are not applied to restoration or repair &f the” shiaithe applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenss
ment or madification of amartization of the sums secured by this Security fnstrum
Borrower or any Successor in Interest of Borrower shal! not operate to release th
any Succassors in lntarest of Borrower. Lender shall not be required ta commence proceéaing
Successar in Interest of Borrower or to refuse to extend time for payment or otherwise fregd®ydmeit
of the sums secured by this Security Instrument by reason of any demand made by the origina! BsiTower
or any Successors in interest of Borrower. Any forbearance by Lender in exercising any right of remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities o CRSSONS
in Interest of Borrower ar in amounts fess than the amount then dus, shall not be a waiver of or preciude
the exercise of any right or remedy.

13. Jointand Seversl Liability; Co-signers; Succassors and Assigns Bound. Borrower coven
and agrees that Bomower's obligations and liability shall be joint and several. However, any Borrowe
who co-signs this Security Instrument but does not execute the Nota (a “co-signer’): (a) is co-signing &
Security Instrument only to mortgage, grant and convey the co-signar’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated Lo pay the sums secured by this Security
Instrument; and {c} agrees that Lender and any other Borower can agree to extend, modify, forbear or
make any atcommodatians with regard to the terms of this Security Instrument or the Note witholst the
co-signer's consent.

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who assumes Borower's
obligations under this Security Instrument in writing, and is approved by Lender, shall abtain all of Bar-
rower’'s rights and benefits under this Security Instrumant. Borrower shall not be released from Bormower's
obligations and liability under this Security Instrument unless Lender agrees to such release inwriting. The
covenants and agreements of this Security Instrument shall hind (except as provided in Section 20) and
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomower feas for services performed in connection with Bor-
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrumant, including, but not limited to, attomeys' fees, property inspection and valuation fees. In regard
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LOAN #: 5345036
uéher fegs, the absence of express authority in this Security instrument to charge a specific fes to

ot he construed as a prohibition on the charging of such fae. Lendsr may not charge fees

€ssly prohibited by this Security Instrument or by Applicable Law.

i 5 Suhject to a law which sets maximum loan charges, and that law is finaily interpreted

so-m thesinterestar m,her loan charges collected or to be collected in connection with the Loan axceed

the pent tlati limits, thek:

or by making a direct payrent to Borrower. If a refund reduces principal,
“a partial propayment without any prepayment charge (whether or not a
under the Note). Borrower's acceptance of any such refund made by

direct payment tg
of such overcharge

15. Notices. All notices giveit b
be in writing. Any notica Lo ‘
been given o Borrower

ower or Lender in connection with this Security Instrument must
ection with this Security Instrument shall be deemed to have
t class mail or when actually delivered to Borrower's notice

Lender of Bomower's change of atidress. } de specﬂies a procedure forrepomng Bomower's change
of address, then Borrower shall oivly I change of address through that specified procedure. There
may be only one desgnated notice ad under this Seourity Instrument at any one time. Any notice 1o
Lender shall be given by dalivering it ¢r by mailing™d by first class mail to Lender's address stated herein
unless Lender has designated another:addnass by nolics fa Bomower. Any natice in connection with this
Security Instrument shall not be deemed i havs be: given to Lender until actually received by Lender. If
any notice required by this Secuirity tnstrument js‘alse‘required under Applicable Law, the Applicable Law
requirement will satisly the comesponding re nt undaris.Security Instrument.

16. GoverningLaw; Severability; Rules of Cosstiuction: Security Instrument shall be governed
by federal law and the law of the jurisdiction in thick perty is located. All rights and obligations
contained in this Sacurity Instrument are subject to any,réfuirements.and limitations of Applicable Law.
Applicable Law might explicitly or implicitly aliow the parﬂes to agres'Dy.contract or it might be silent, but
such silence shall not be construed as a prohibition ageinst agregimsei by contract. In the event that any
pravision or clause of this Security Instrument or the Notecor “with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting prowsmn

As used in this Security Instrument: {a) words of the misculine gender
comesponding neuter words or words of the feminine gender; (&) words in theS$in
nclude the plural and vice versa; and (c) the word "may” gives sole discretisn y
take any action. )

17. Bormower’s Copy. Borrower shall be given one copy of the Ndie

18 Transfer of the Property ora Beneflclal Interest in Borrowar

mean and include
dar shall mean and
any obligation to

edurity Instrument.
inthi Sectroma "Inter-

If all or any part of the Property or any Interest in the Property is sold or transfe
a natural person and a beneficial interest in Borrower is sold or transferred) witho
consent, Lender may require immediate payment in full of all sums secured by thi
However, this option shall not be exercised by Lender if such exercise is prohibited by

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The ot
provide a period of not less than 30 days from the date the notice is given in accordanca with Séction 15
within which Borower must pay all sums secured by this Security Instrument. If Borrower failsTo pay these
sums prior to the expiration of this period, Lender may invoke any romedies permitied by s Security
Instrument without further notice or demand on Borower.

19, Borrower’s Right to Reinstate After Accelsration. If Borrower meets certain conditions,
rower shall have the right to have enforcement of this Security Instrument discontinued at any time
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in th
Security Instrument; (b) such other period as Applicable Law might spacify for the termination of Borrowe
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are th
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Nate as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expanses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attormeys' fees, property inspaction and valuation fees, and other fees incurred for the purpose of protect-
ing Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably raquire to assure that Lender's intarest in the Property and rights under this
Security Instrument, and Borrower s ebligation to pay the sums secured by this Security Instirument. shall
continue unchanged. Lender may require that Bomawer pay such reinstatement sums and expenses in
one or more of the following forms, as selacted by Lender; (a) cash; (b) money order; (c) centified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transfer.
Upon reinstatement by Bomrower, this Security Instrument and obligations secured hereby shall remain
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;@t":ti\.vf-;.;;s;;= if no acceleration had occurred. However, this right to reinstate shall not apply inthe casa

in th Nﬂte egEtteny WIth this Security Insn'ument) can be sokd one or mora times without prior notica Lo
chafwer \ sa!e‘i?’ﬁght sult in @ change in the entity (known as the "Laan Servicer”) that collects Periodic

Note and this Security Instrument and performs other mortgage loan servicing
€. this Security instrument, and Applicable Law. There also might be one or more

e (Ve Wi ice of the change which will state the name and address of the new Loan
Servicer, me'dﬁf}f‘es %4 whith payments should be made and any cther information RESPA requires in
fisfer of servicing. If the Note is sold and thereafter the Loan is serviced by
e pirthaser of the Nate, the mortgage loan servicing obligations 10 Bomower
wilt remain with thie Loan Sedvicer6rhe ransferred to a successor Loan Servicer and are not assumed
by the Mote purchaser unless ethaniise provided by the Note purchaser.
¥ y Egremence, join, or be joined to any judicial action (as either an indi-
vidual litigant or the memmtier.of ) thait arises from the other party's actions pursuant to this Security
Instrument or that alleges’ that the ather QW-MS breached any provision of, or any duty owed by reason
of, this Security Instrument, until such Bbrgwwer or Lender has notified the other party {with such notice
given in compliance with the requiceinests g tion 15) of such alleged breach and afforded the other
party hersto a roasonable pericd af the &f such notice to take corective action. If Applicable
arse befare.certain action can be taken, that time period will be
desmed 0 be reasonable for purposes f this paragraph. The notice of acceleration and oppartunity to
cuire given to Barower pursuant to Section 22 andihe notice of acceleration given to Bomower pursuant
to Section 18 shall be deemed to satisiy the.ogtice and-dpportunity to take comective action provisions of
this Section 20.

21. Hazardous Substances. As used in tis Séction 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous sul s, pollutsints, or wastes by Environmental Law and
the following substances: gascline, kerosene, other{ia tie of foxic petroleum products, toxic pesti-
cides and herbicides. volatile solvents, materials:gnatal yestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” means federal laws dn aws of the Jur|5d|cl|on where the Property
is located that relate ta health, safety or environmental ; i
any response action, remedial action, or removal acti
"Environmental Condition™ means a condition that ca
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, di slorage, or retease of any Hazardous
Substances, or threaten to release any Hazardous Substance ) or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (s)that is in violation of any Environmentat
Law, (b} which creates an Environmental Condition, or (¢) which, due to the ce; Use, of release of
a Hazardous Substanee, creates a condition that adversely affects the vzliie af the Pipperty. The preced-
ing two sentences shall not apply to the presence, use, or storage onhesroperty c? sinall quantities of
Hazardous Substances that are generally racognized to be appropriate kg
maintenance of the Property (including, but not limited to, hazardous substgnte

Borrower shall promptly give Lender written notice of (a) any investigatit

or other action by any governmental of regulatory agency of private party nvolving the’ Prope and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) al
menital Condition, including but not limited to. any spifling, leaking, discharge, relesse or thregt
of any Hazardeus Substance, and (c) any condition caused by the presence, use ieess of 5" Hazard:
ous Substance which adversely affecis the value of the Property. If Borrower leams, Gris-muiified by al
governmental or regulatory authority, or any private party, that any removal or om:er remedigti
Hazardious Substance affecting the Property is necessary, Borower shall promptly take il pecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any abligation on
Lender for an Environmental Cleanyp.

ntribute to, or otherwme trigger an

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fol
ing Borrower's breach of any covenant or agreement in this Security Insrument (but not pri
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall speci
(a) the defauit; (b) the action required to cure the default; () a date, not less than 30 days fro:
the date the notice is given to Borrower, by which the default must be cured; and {d) that failure to
cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction at a date not less
than 120 days in the future. The notice shall further inform Borrower of tha right to reinstate after
acceleration, the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, and any other matters required ta be included in the
notice by Applicable Law. If the default is not cured on or befora the date spacified In the notice,
Lender at its option, may require immediate payment in full of all sums secured by this Security
Instrument withowt further demand and may invoke the power of sale and/or any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attormeys' fees
and costs of title evidence.
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ahder-invokes the power of sale, Lender shall give written notice to Trustee of the occur-
int of default and of Lender’s election to cause the Property to be sold. Trustee and
2 take such action regarding notice of sale and shall give such notices to Borrower and
to,oth persaiis as Applicabls Law may require. Aftar the time required by Applicable Law and
after ub) 'i:m,wn ‘wEthe notice of sale, Trustee, without demand on Borrower, shall sell the Property
! highest bidder at the time and place and under the tarms designated in the
more parcels and in any order Trustee determines. Trustee may postpone
riod or periods permitted by Applicable Law by public announcement
e notice of sale. Lender or its designee may purchase the Property

‘the, purchaser Trustee's dsed conveying the Property without any
implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the thuth of tﬁesmtgm s made therein. Trustee shall apply the proceeds of the sale in
the following order: (a} to all riggsof the sale, including, butnot limited to, reasonable Trustee's
and attorneys’ fees; (b) tp4 s gecyred by this Security Instrument; and (c) any excess to the

htivled 1o it the clerk of the superior court of the county in which
the sale took place.

23. Reconveyance. Upon paymex
request Trustee to reconvey the Pr
dencing debt secured by this Segirin
warranty 10 the person or persons-ieg: i )
costs and the Trustee's fee for prepari e recornyeyance.
24, Substitute Trustee. In accordaiice wrth ﬁ@gﬁca le Law, Lender may from time to time appoint
¥ho has ceased to act. Without conveyance of
 title, power and disies conferred upon Trustee

8l sums secured by this Security Instrument, Lender shall
all surrender this Security Instrument and all notes evi-
tustee. Trustee shall reconvey the Property without

herein and by Applicable Law.
25. Use of Proporty. The Property is nol pei
26. Attorneys’ Fees. Lender shall be entitied te-fécq;
any action or proceading to canstrue or enforce amy. tarmuof I %ewnty Instrument. The terrn "atomeys’
fees,” whenever used in this Security Instrument, shalFiniide itation attoneys' fees incurred

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Bormower accepts and agrees to
Security Instrument and in any Rider executed by Bomower and recorded wi

KARIN H. BRADFORD —
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LOAN #: 5345038

COUNTY OF&Q{‘@ i 8s:

naliy.appeared before me ROBERT BRADFORD JR AND KARIN H.
p-{o he the individual party/parties described in and who exacuted the
me’m, and acknowladgau that ho/shafthey signed the same as his/

Nota% Public In and % State of
_ Washington, residing at Mau@&ﬂe,hl‘l
My Appointment Expires on )

day'Pe
BRADFORD 176
within and forego

Lender: Paramount Equity Mortgage,
NMLS ID: 30336

Lean Originator: Esteban Ulloa-Avila
NMLS ID: 630073

Notary Public
State of Washington
MARLENE RODARMEL
My Appointment Expires Apr 4, 2017
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LOAN #: 5345036
CASE #: 46-46-6-0853236
MIN: 1004639-0000343933-7

VA GUARANFEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPRGVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED L AND ASSUMPTION POLICY RIDER is made this
3ed day of January, 261 and is incorporated into and shall be deemed
to amend and supplement the Matpags; Lheed of Trust or Deed o Secure Debt %herein
“Security Instrument”} dated of evén-date ferewith, given by the undersigned (herein
“Borrower") to secure Borrower's Note to ramount Equity Mortgage, LLC, a Limited

Liability Corporation

(herein “Lender”)
and covering the Property described iry urify-4nstrument and located at
11035 GUNDERSEN LN :

Burlington, WA 98233

VAGUARANTEEDLOANCOVENANT: In additicintethe
in the Security Instrument, Borrower and Lendér furthef

Ifthe indebtedness secured hereby be guaranteedigrifisured under Title 38, United States
Cade, such Title and Regulations issued thereunder:and in effect on the date hereof shall
overnthe rights, duties andliabilities of Bormrower and Lanigder. Any provigions of the Securi
nstrument or other instruments executed in connection with said btedness whic
are inconsistent with said Title or Regulations, including, but notiimiied &, the provision

for payment of any sum in connection with prepayment of-the-Secu
and the provision that the Lender may acceierate payment &f the secured
pursuant to Covenant 18 of the Security Instrument, are herehy*amerids
the extent necessary to conform such instruments to said Title'er Regllz

LATE CHARGE: At Lender’s oplion, and as allowed by applicable stats lziw, Borre
pay a “late charge™ not exceeding four per centum (4%) of the overdug payment when
paid more than fifteen ﬁ1 5) days after the due date thereof to cover the-exirs’ exp

involved in handling delinquent payments, but such “late charge” shali-not bepayal
out of the proceeds of any sale made to satisfy the indebtedness secured hereky, uilt
such proceeds are sufficient to discharge the entire indebtedness and all préper cos
and expenses secured hereby.

ranis and agreements made
enant and agree as follows:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its Guaranty
in full amount within 60 days from the date that this loan would normally become eligibl
for such guaranty committed upcn by the Department of Veterans Affairs under
rovisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee may declare
indebtedness hereby secured at once due and payable and may foreclose immediately ¢
may exercise any other rights hereunder or take any other proper action as by law provided. ™

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payabie ulpon transfer of the property securing such loan to any ransferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized fransfer (“assumption™) of the property shall alsa be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee aqual to one-half of 1 percent (.50%) of the
balance of this loan as of the date of fransfer of the property shall be payzbie at the ime of
transfer to the loan holder or its authorized agent, as trustee for the Department of Veterans

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 5345036

] ymer fails to pay this fee at the time of transfer, the fee shall constitute
an addifional depi to'that already secured by this instrument, shall bear interest at the rate
herein provided, the option of the payee of the indebtedness hereby secured or
any transfere ther hill be immediately due and paggble. This fee is automatically
walved if the assimetis exempt under the provisions of 38 U.S.C. 3729 (¢).

(b) ASSUNF | CESSING CHARGE: Upon application for approval to allow
assumption ofthisloan,;erprosdssing fee may be charged by the loarholder orits authorized
agent for determining the creditytrthiness of the assumer and subsequently revising the
holder’s ownership recdrds vet | approved transfer is completed. The amount of this
charge shall not excéed maximidim established by the Department of Veterans Affairs
for a loan to which Section 3744 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMME IABILITY: If this obligation is assumed, then the
assumer hereby agrees to assumme albofthe obligations of the veteran under the terms of
the instruments creating an¥ sdcuring the lolan. The assumer further agrees to indemnify
the Department of Veterans Affgirsto the sxient of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQF, Bomo
Assumption Policy Rider.

cuted this VA Guaranteed Loan and

ﬂ/'dy'/) (Seal)

DATE

o/ Ava [ Zm

7 DA

KARIN H. ERADFORD

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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TRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

THIS MORTGAG NIC REGISTRATION SYSTEMS, INC. RIDER

i ' day of .anuary, 2017, and is

supplements the Deed of Trust {ithe "Security
the undersigned (the "Borrower,” whether there

&d) to secure Borrower's Note to

mited Liability Corporation

incomorated into and, dmelids
Instrument”} of the saine date.giv
are one or more persons unde
Paramount Equity Mortga

("Lender”) of the same date
Instrument, which is located at:

11035 GUNDERSEN LN, Burlingts

g he Property described in the Security

In addition to the covenants and agreemeiits rag
and Lender further covenant and agree that |
follows:

A. DEFINITIONS

1. The Definitions section of the Security Instiy

the Security Instrument, Borrower
Hec Ynstrument is amended as

"Lender” is Paramount Equity Mortgage, LLC.

Lenderis a Limited Liability Corporation
under the laws of California.

8781 Sierra College Boulevard, Roseville, CA 95661.

Lender is the beneficiary under this Security Instrument, The term *
any successors and assigns of Lender.

"MERS" is Mort%lage. Electronic Registration Systems, Inc. MERS is & 5@
corporation that is the Nominee for Lender and is acting solely for Lender. ME
organized and existing under the laws of Delaware, and has an address and telg
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MER
appointed as the Nominee for Lender to exercise the rights, duties and obtigation
Lender as Lender may from time to time direct, including but not limited to appointing
successor trusiee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to insiitute foreclosure of this Security Instrument,
or taking such other aciions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS” Includes any successors and assigns of
MERS, This appointment shall inure te and bind MERS, its successors and assigns,
as well as Lender, until MERS’ Nominee interest is terminated,

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

~ "Nominee” means one designated 1o act for another as its representative for
a limited purpose.
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. TRANSFER:OF RIGHTS IN THE PROPERTY

"Fﬁghts in the Property section of the Security Instrument is
l¢;

This Security lasirumeit secures to Lender: (1) the repayment of the Loan, and
all renewals, extensions migdifications of the Note; and (ii) the performance of
Borrower's covenants, gréeraents under this Security Instrument and the Note.
For this purpose, Baimeweér drevacably grants and conveys to Trustee, in trust, with
power of sale, the folibwing describod property locatedinthe
Coun I\lype of Recording Jurisdiction] of
SKAGIT ame of Recording durisdiction]:

SEE LEGAL DESCRIPTIC ERETQO AND MADE A PART HEREOF
AS "EXHIBIT A".

APN #: 3867-000-005-0803

which currently has the address of 11035 GUNDERSE

WA 98233 {*Property Address”):
IState] (Zip Cade]

TOGETHER WITH all the improvements now or he
property, and all easements, appurtenances, and fixtures now or |
the property. All replacements and additions shall also be covered
nstrument.” All of the foregoing is refemred to in this Security
“Propeny.”

Lender, as the beneficiary under this Security Instrument, designates. ;
as the Nominee for Lender. Any notice required by Appiicable Law or this Security.
Instrument to be served on Lender must be served on MERS as the dgsignated
Nominae for Lender. Boirower understands and agrees that MERS, as the desigfiaiad
Nominee for Lender, has the right to exercise any or all interests granted by Bortawer’
to Lender, including, but not limited to, the right to foreclose and sell the Properly;
and to take any action required of Lender including, but not limited to, assigning
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All natices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
Security Instrument shall be deemed to fiave been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires othetwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
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LOAN #: 5345036
Borrower shall romfpt!y notify Lender of Borrower's change of
gtifies a procedure for reportm#‘ Borrower's char}iqe of address,
feport a change of address through that specified procedure.

than Bo nk

There may be designated notice address under this Security Instrument at

any one time..A Sn ‘ender shali be given by delivering it or by mailing it by first
er

class mail to Bénder’s zddress stated herein unless Lender has designated another
address by notice to Borfower:, Borower acknowledges that any notice Bomower

rovides 1o Lender must “hiz provided to MERS as Nominee for Lender until

ERS' Nominee intei'e rmingted. Any notice provided by Bomower in connection
with this Security Insirument.swill pot-be deemed to have been given to MERS until
actually received by MERS. Apy pgiice in connection with this Security Instrument
shall not be deemed to havelieeri given-io Lender until actually received by Lender. If
any notice required by this:; ri!% Instruraent is also required under Applicable Law,
iheé Applicable Law require wisalisty ihe comesponding requirernent under this
Security instrument.

D. SALE OF NOTE; CHANGE

Section 20 of the Security In

=RVICER; NOTICE OF GRIEVANCE
ed to read as follows:

20.Sale of Note; Change of Loari Sevicer,
or a partial interest in the Note (togetherwith'kis Security Instrument) can be sold
one or more limas without prior notice to Borrawes. Lendstacknowledges that until it
directs MERS to assign MERS’s Nominee interest i <-Security Instrument, MERS
remains the Nominee for Lender, with the authsril ercise the rights of Lender. A
sale might result in a change in the entity (knows ag-the “Loan Servicer”) that collects
Periodic Payments due under the Noté and this. Security Instrument and performs
other mortgage loan servicing obligations under the*Note, this Security Instrument,
and Applicable Law. There also might be one or mors changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the [edn.Bervicer, Borrower

otice of Grievance. The Noie

will be given written notice of the change which will state iie sihme'and address of
the new Loan Servicer, the address to which payments shibuld be'miade and any
other information RESPA requirgs in connection with a nol Far of servicing.
If the Note is sold and thereafter the Loan is serviced b Sarviesr other

than the purchaser of the Note, the mortgage loan servicing obligatidns to-Bomower
will remain with the Loan Servicer or be transferred to a successorloan Seivi
and are not assumed by the Note purchaser uniess otherwise provided by

purchaser.

Neither Borrower nor Lender may commence, join, or be joined .
action (as either an individual litigant or the member’of a class] that arises’Tr
other ;rllany’s actions pursuant to this Security Instrument or that alleges thai the othe
Farty as breached any provision of, or any duty owed by reason of, this, Security
nstrument, until such Borrower or Lender has notified the other party (with suth fidtice
given in compliance with the requirements of Section 15) of such alleged breacki and
afforded the other party hereto a reasonable period after the giving of such notice £0.
take comrective action.” i Applicable Law provides a time period which must elaps
before certain action can be taken, that time period will be deemed to be reasonabig
for purposes of this paragraph. The notice of acceleration and opportunity to cure giveri
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
comective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24 Substitute Trustee. [n accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee to any Trustee appointed hereunder
who has ceased to act. Without conveyance of the Property, the successor trustee
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LOAN #: 5345036
itle, power and duties conferred upon Trustee herein and by

. / ﬂ/ -0 y’/ 7 (Seal)

ROBERT BRADFORD Jj DATE
‘%f‘// 67//195( / / ; (Seal)
KARIN H. BRADFORD ' DATE
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thence South 0°3
thence South 0°3
thence North 89°

Nicholl and Grace M. N' usband and wife, by deed recorded August 9, 1956, under Auditor’s File No.*
538475;

thence North along the We of said Nicholl tract 100 feat;
thence South 89°29° West 9 less, to the true point of beginning.

Sitvate in the County of Skagit, State ¢




