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DEFINITIONS
Words used in multiple sections of this document &
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16,

(A} “Security Instrument” means this decument, which is da
together with all Riders to this document.

(B} "Borrower” is NEIL B CARLBERG AND SHEILA P HA

nd other words are defined in
;ords used in this document

2017,
N, HYSEAND AND WIFE.

Borrower is the trustor under this Security Instrument.
{C) "Lender” i Academy Mortgage Corporation.

organized and &xis
Len

Lenderis g UT Carporation,
laws of Utah.

329 Woest 13490 South , Draper, UT B4020.

(D) "Trustee” is Guardian Northwost Title & Escrow, 3202 Commercial Ave, Anacortes, \W,
98221, ;

(E) "MERS" is the Morigage Electronic Registration Systems, Inc. Lender has appeinted MERS as 1
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be executed by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated
into and amends and supplements this Security Instrument.
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LOAN #: 5150733
{F) “Note” means the promissary note signed by Borrower and dated January 6, 2017,
The Note states that Borrower owes Lender  SIX HUNDRED THIRTY TWO THOUSAND AND
Nol-‘oo*****t*********tt*tttiil**i***********illllllwnnitt’tt**ttﬁﬁtti
Dallars (1.5, $632,000.00 } plus interest. Bomower has promised to pay this debt in regular
Parigdic Payments and to pay the debt in full nat later than February 1, 2047,
‘Praperty” means the property that is described belaw under the heading “Transfer of Rights in the
ety
" means the debt evidenced by the Note, plusinterest, any prepayment charges and late charges
he Note, and all sums due under this Security Instrument, plus interest.
s*means all Riders to this Security Instrument that are executed by Borrower. The following
xecuted by Borrower [check box as applicable]:
Rate Rider [ Condomirium Rider ] Second Home Rider
03 Planned Unit Development Rider  [x] v.A. Rider
[ Biweekly Payment Rider

all controlling applicable federal, state and local statutes, reguiations,
itas and orders (that have the effect of law) as well as all applicable final,

45, Fees, and Assessments” means all dues, fees, assessments and
arrawer ar the Property by a condominium assaciation, homeowners
association or simil %
(L) “Electronic Fundé¥rankfer meshs anyransferoffunds, other thanatransaction ariginated by check,
draft, or similar paper instrutpeht, which is initiated through an electronic terminal, telephonic instrument,
uct, or authorize a financial institution to debit or credit an
(&d £0, point-of-sale ransfers, automated teller machine trans-
irestransfers, and automated clearinghouse transfers.
cribed in Section 3.

+pepsation, seltlement, award of damages, or proceeds
géds paid under the coverages described in Section 5)
i) condemnnation or ather taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

(M) “Escrow ltems” means those ifants t
{N} “Miscellaneous Proceeds” means gny ¢
paid by any third party {other than ingura
for: (j) damage to. or destruction of, the' P
Property; {ii) conveyance in lieu of coni
value andior condition of the Property.

an, the L.oan. ;
{P) "Periodic Payment” means the regularly scheduleg-am !
the Note, plus (i} any amounts under Section 3 of thigeSegedrity InStrément.

{Q) "RESPA" means the Real Estate Settlement Préacesfures Act (412U.5.C. §2607 et seq) and its imple-
menting regulation, Regulation X {12 C.F.R. Part 1024), ey rRighibe amended from time 1o ime, or any
additional or successor legislation or regutation that governg subjectmatter. As used in this Security
Instrument, "RESPA” refers to all requirernents and restric imnposed in regard to a “federally
related mortgage loan” evenifthe Loan does not qualify as a Yfed irgage loan” under RESPA.
{R) “Successar in Interest of Borrower” means any party t
ar not that party has assumed Borrower's obligaticns under th

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solety as nominee forles
sors and assigns) and the successors and assigns of MERS. This Security
{i} the repayment of the Loan, and all renewals, extensions and modifications of the, Mote; and (i) the
perfarmarnce of Bomower's covenarts and agreements under this Securiti Ifisteument an itia. Note. For
this purpose, Borrawer irrevocably grants and conveys to Trustee, inrust, withepomer lethe fallowing
described property located in the County of Skagit

{Type of Recording Jurisdiction) [Name of Recarding J&I
Lot 3 of SKAGIT COUNTY SHORT PLAT NO. 93-060 as approved January 13
January 18,1994 in Volume 11 of Short Plats, page 54, under Auditor’s File Ko
records of Akagit County, Washington; being a portion of Government Lot 4 I8
Township 34 North, Range 1 East of the Willamette Meridian.

Situate in Skagit County, Washington.
P19246, 3401124-027-0000, P19228, 340112-0-013-0000
APN #: P19245
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LOAN #: 5150733
which currently has the address of  563% Campbell Lake Rd, Anacortes,
[Street] {City]
Washington 98221 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall
Se cavered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as

sefty,” Borrower understands and agrees that MERS holds onily legal title to the interests granted
this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
ender's successors and assigns) has the right: to exercise any or all of those interests,
limited to, the right to foreclose and sell the Property; and to take any action required of
t not limited to, releasing and canceling this Security instrument.

NANTS that Borrower is lawfully seised of the estate hereby conveyed and has
nvey the Property and that the Property is unencumbered, except for encum-
dBorreiier warrants and will defend generally the title to the Property against all claims
and demands, subjee{ to.einy encumbrances of record.

THIS SE i ENT combines uniform covenants for national use and non-unifarm
covenants witfifimited y. 1y jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM CO and Lender covenant and agree as follows:

st, Escrow ltems, Prepayment Charges, and Late Charges.
ghincipal of, and interest or, the debt evidenced by the Note and any
der the Note. Bormower shall also pay funds for Escrow
ttems pursuant to Section 37 Paysme nger the Note and this Security Insttument shall be made in
U.S. currency. However, if any:ghag Finstrument received by Lender as payment under the Note
or this Security Instrument is returneg ‘v’ Lgnder unpaid, Lender may require that any or all subsequent
payments due under the Note and th urity Ipsirusnent be made in one or more of the following forms,
as selected by Lender: (a) cash; (bymgney gifler;{c} certified check, bank check, freasurer’'s check or
cashier's check, provided any such 1% dpdiwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity/ord) Electronic Funds Transfer,

Payments are deemed received by L r when received at the location designated in the Note or at
such other lacation as may be designated By liender in accordance with the hatice provisions in Section
15. Lender may return any payment or partiaigayment if the.ayment or partial payments are insufficient
to bring the Lean current. Lender may accept any paymen iat.payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice iats to refuse such payment or partial
payments in the future, but Lender is not obligated tdapgfy such paytients at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled-dug date, then Lender need not pay inter-
est an unapplied funds. Lender may hold such unapplied fiitiis uptil Barewer makes payment ta bring the
Loan currert. If Borrower does not do so within a reasonab i
funds or return them to Borrower. If not applied earlier, such fundsavilk
balance under the Note immadiately prior to foreclesure. No offset or claim
or in the future against Lender shall relieve Borrower from makig N
Security Instrument of performing the covenants and agreemen secured |

2.~ Application of Payments or Proceeds. Except as otharwise desi
ments accepted and applied by Lender shall be applied in the following ap g
under the Note; (b) principal due under the Note; (¢} amounts due under Segtion 3. 5
be applied to each Periodic Payment in the order in which it became du
be applied first ta laie charges, second to any other amounts due under this Sacus
to reduce the principal balance of the Note.

If Lender receives a payment from Barrower for a delinquent Periodic Pa
ficient amount to pay any late charge due, the payment may be applied to the deli
late charge. If more than one Periodic Payment is outstanding, Lender may apply
from Barrower to the repayment of the Periodic Payments if, and to the extent that, & cail be
paid in full, To the extent that any excess exists after the payment is applied to the fuikpayrient pf ons of
more Periodic Payments, such excess may be applied to any late charges due. Voluntary p Ats
shall be appligd first to any prepayment charges and then as described in the Note. :

Any application af payments, insurance proceeds, or Miscellanecus Praceeds to principal gie
the Note shall not extend or postpone the due date, or change the amount, of the Periodic P&

3. Funds for Escrow ltems. Borrawer shall pay to Lender on the day Periodic Payments are
under the Nate, until the Note is paid in full, a sum (the “"Funds”) to provide for payment of amomts:
for. {a) taxes and assessments and other items which can attain priority oves this Security Instrument
a lien or encumbrance on the Praperty; {b} leasehold payments or ground rents on the Property, if &
{c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurante
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage: Insur
ance premiums In accordance with the provisions of Section 10. These items are called "Escrow ltlems.
Al origination or at any time during the term of the Loan, Lender may require that Community Association

Borrawer shall pay when d
prepayment charges and

0 the putstanding principal
orrower might have now
ie under the Note and this

{a) interest due
payments shall

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Eliie Mae, Inc. Page 3 of 11 WAEDEED 0315
WAEDEED (CLS)
01/D5/2017 D5.51 PM PST




LOAN #: 5150733
Dues, Fees, and Assessments, if any. be escrowed by Barrower, and such dues, fees and assessments
shall be an Escrow [tem. Borrower shalt promptly furnish to Lender all notices of amounts to be paid under
this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
igation to pay the Funds for any or all Escrow llems. Lender may waive Bomrowet's abligation to pay to
er Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
hwaiver, Barrawer shall pay directly, when and where payatle, the amounts dug for any Escrow ltems
ich payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
eleipts evidencing such payment within such time period as Lender may require. Borower's chligation
ch payments and to provide receipts shall for all purposes be deemed to be a covenant and
neris.ciontained in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
oriveer is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
diefor an Escrow Item, Lender may exercise its rights under Section @ and pay such amount

requirgd yridler | .
Letder may; , cltect and hold Funds in an amotnt (a) sufficient to permit Lender to apply the
dilinder RESPA, and (b) not to exceed the maximum amount a lender can require

all estimate the amount of Funds due on the basis of current data and reasonable

titution whose deposits are insured by a federal agency, instrumental-
der is an instilution whose deposits are so insured) or in any Federal
ly the Funds fo pay the Escrow items no later than the time specified
I orrower for holding and applying the Funds, annually analyzing
the BsCraw account, tie ESCrow ltems, unless Lender pays Bomrower interest on the Funds
and Applicable Law permits |.gnderto make such a charge. Unless an agreement is made In writing or
0 be paid-i the Funds, Lender shall nat be required o pay Borrower

iwgr and Lender can agree in writing, however, that interest
r 5 jivel 1o Bomower, without charge, an annual accounting of the

fty, or entity (inchudir
Home Loan Bank. Eerider shall

any interest or earnings on tf
shall be paid on the Funds. Lene
Funds as required by RESPA.
If there is a surpius of Funds hel gscrow, 4% efined under RESPA, Lender shalt account to Bor-
rower for the excess funds in accorddngé with-RESPA. If there is a shonage of Funds held in escrow, as
defined under RESPA, Lender shall Btify-Borrsdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ¢p th& shortage in accordarice with RESFA, but in no more than
12 monthly payments. If there is a defic f Funds beld in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP. ¢t Borrower shall pay 1o Lender the amount necessary 10
mate up the deficiency in accordance with RESPA, but in ng-mdse than 12 monthly payments.
Upon payment in fult of all sums secured by this Secyity ent, Lender shall promptly refund 1o
Borrower any Funds held by Lender. s
4. Charges; Liens. Borrower shall pay all taxed, agSessments, gharges, fines, and impositicns attrib-
utabile 10 the Property which can attain priority over th urity lsStrsiment, leasehold payments or ground
rents on the Property, if any. and Community Association Assessments, if any, To the extent
that these items are Escrow lterns, Borrower shall pay thentivi
Borrower shall promptly discharge any lien which has prigs
Baorrower: (a) agrees in writing to the payment of the obligation
to Lender, but only so long as Barrower is performing such agré
by, or defends against enforcement of the lien in, legal proceedit g
prevent the enforcement of the lien while those proceedings are pendings
are concluded: or (¢) secures from the holder of the lien an agreement satisfsclery o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of fhePraperty §s subject to a lien
which can attain priority over this Security Instrument, Lender may give Bp ifyi
lien. Within 10 days of the date on which that notice is given, Borrower shall sali
more of the actions set forth above in this Section 4. .
Lender may require Borrower to pay a one-time charge for a real estate tax ver
ing service used by Lender in cannection with this Laan. ;
5. Property Insurance. Borrawer shall keep the improvements now existing &
the Praperty insured against loss by fire, hazards included within the term “extendet Cowar
other hazards including, but not limited to, earthguakes and floods, for which Lender raquirés i
This insurance shalt be maintained in the amounts (including deductible levels) and for the,
Lender requires. What Lender requires pursuartt to the preceding sentences can change &
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject
right to disapprove Bormower's choice, which right shall not be exercised unreasonably. Lender
Bofrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone detes natiar
certification and tracking services; or (b) a one-lime charge for flood zone determination and certification
services and subsequent charges each time remappings or simitar changes occur which reascnably migk
afect such determination ar cerification. Bowower shall also be responsible for the paymant of any
imposed by the Federal Emergency Management Agency in connection with the review of any flood zore
determination resulting from an objection by Borrower.
If Borrawer fails 10 maintain any of the coverages described above, Lender may abtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any

Hegn in a manner acceptable
tests the lien in good faith
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LOAN #: 5150733
particular type or amount of coverage. Therefare, such coverage shall cover Lender, but might or might
- not protect Borrower, Borower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
aeknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
i nce that Borower couid have obtained. Any amounts disbursed by Lender under this Section 5 shall
be¢ofre additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at theiNote rate from the date of disbursement and shall be payable, with such interest, upon notice from
Andar to Borrower requesting payment,

‘Alf iitiance policies required by Lender and renewals of such policies shall be subject to Lender's
i rove such policies, shall include a standard mortgage clause, and shall name Lender as
lor as an additional loss payee. Lender shall have the right to hold the policies and renewal
.shder requires, Borrower shall promptly give to Lender all receipts of paid premiums and
ffBorrower obtains any form of insurance coverage, not otherwise required by Lender,
struction of, the Property, such palicy shall include a standard mortgage clause and
origagee and/or as an additional loss payee.
arrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof.gfloss #figt made promptly by Borrower, Unless Lender and Borrawer otherwise agree
in wriing, any insuraficesfroceeds, whether or not the underlying insurance was required by Lender,
i repair of the Property, if the restoration or repair is economically feasible
%gned. During such repair and restoration period, Lender shall have the
‘npdads until Lender has had an opportunity to inspect such Property 10
d to Lender's satisfaction, provided that such inspection shall be
ydisburse proceeds for the repairs and restoration in a single payment
payments asthe work is completed. Unless an agreement is made in writing or
: id on such insurance proceeds, Lender shall not be required to
proceeds. Fees for public adjusters, or other third pariies,
4he insurance proceeds and shall be the sole obligation of
eroromically feasible or Lender's security would be lessened,
& sums secured by this Security Instrument, whether or not
h insurance proceeds shall be applied in the order

right 1o held stch inglranice
ensure the work his been co

or in a series of pr
Applicable Law req
pay Borrower any interest or g4
retained by Borrower sha
Barrower. If the restoration
the insurance proceeds shall Be apol
then due, with the excess, if any, paid t¢
provided for in Section 2.

If Borrower abandons the Props
claim and related matters. If Borroweridogs
insurance catrier has offered to settle a ¢

may file, negoliate and settle any available insurance
“fespond within 30 days to a notice from Lender that the
“then Lender may negotiate and setlle the claim. The 30-day
peried will begin when the notice is give ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrawer hereby assigas o Lender (a) Borower's rights Lo any insurance proceeds
in an amount net to exceed the amounts ungisd under the Mdte'er this Security Instrument, and {b) any
other of Borower's rights {other than the right to any refid amed premiums paid by Borrower)
under ali insurance policies covering the Property, insaf ights are applicabie ta the coverage
of the Property. Lender may use the insurance procg efair or restore the Property or to pay
amounts unpaid under the Note or this Security Instn t. whetheror not then due.

6. Occupancy. Borrowershall occupy, establish, ar { prtas Borrower's principal residence
within 50 days after the execution of this Security tnstrume
Borrower's principal residence for at least one year after the datg
agrees in writing, which censent shail not be unreasonably with
exist which are beyond Borrower'’s control.

7. Preservation, Maintenance and Protection of the P

v, unless Lender otherwise
tenuating circumstances

Borrower shall not

the Property from deteriorating or decreasing in value due to its conditiory Unless it is ;
ant to Section § that repair or restoration is not economically feasible, B er shallg
Property if damaged to avoid further deterioration or damage. If insurance:
paid in connection with damage to, or the taking of, the Property, Borower shasl.
or restoring the Property only if Lender has released proceeds for such purpo
proceeds for the repairs and restoration in & single payment or in a series of progi
wark is completed. If the insurance or condemnation proceeds are not sufficient §
Property, Borrower is not relleved of Borrower's obligation for the completion of suchre

Lender or its agent may make reasonable entries upen and inspections of the Propexty. If |
sonable cause. Lender may inspect the interior of the improvements on the Property. Lend
Borrower notice at the time of or prior to such an interior inspection specifying such reasosabl

8. Borrower's Loan Application. Borrower shall be in defautt if, during the Loan applicatios
Borrower o any persons or entities acting at the direction of Borrower or with Borrower's ki
consent gave materially false, misleading, or inaccurate informalion or statements to Lender {
provide Lender with material information) in connection with the Loan. Material representations clad
but are not limited to, representations conceming Borrower's accupancy of the Property as Borro
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrume
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruplcy, probate, for condemnnaticn or forfeiture, for

WASHINGTON--Single Farnily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 141
Eliie Mae, Inc. Page 5 of 11 WAEDEED 0315
WAEDEED (CLS}
01/05/2017 05:51 PM PST




LOAN #: 5150733
enforcement of a lien which may attain priority over this Secutity Instrument of ta enforce laws orregulations),
or () Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate ta protect Lender's interest in the Property and rights under this Security Instrument, including
pratecting andior assessing the value of the Property, and securing and/or repairing the Praperty. Lender's
mgetiting can include, but are NoLlimited 1o: (2) paying any sums secured by a lien which has prority over this
Sedurty Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
in thie Property and/for rights under this Security Instrument, including its secured paositicn in a bankruptey
ing. Securing the Property includes, but is not limited to, entering the Property to make repairs,
; replace or board up doors and windaws, drain water from pipes, eliminate building or cther
ons or dangerous conditions, and have utilities turned on or off, Although Lender may take action
an 9, Lender does not have to do 5o and is not under any duty or obligation to do so. ltis
incurs no liability for not taking any or alt actiens authorized under this Section 9.
gisbursed by Lender under this Section 9 shall become additional debt of Borrower
Fity Instrument. These amaunts shall bear interest at the Note rate from the date of
.be payable, with such interest, upon notice from Lender to Borrower requesting

Iftiis SecuriteinsirABNt is on a leasehold, Borrawer shall comply with all the provisions of the lease.
Bomower shall not suffender the leasehold estate and interests herein conveyed or terminate or cancel
the ground leas T I not, withaut the express written consent of Lender, alter or amend the

[ B &5 fee title to the Property, the leasehald and the fee title shall not merge
in writing.
der required Mortgage Insurance as a condition of making the Loan,
quired to maintain the Mortgage Insurance in effect. If, for any reason,
2d by Lender ceases o be available from the mortgage insurer
that previgusly provid and Borrower was required to make separately designated pay-
ments toward the premiums fef Meilgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equd eAitgage Insurance previously in effect, at a cast substantially
equivaient to the cost to Borfowerof the. Meitgaige Insurance previcusly in effect, from an alternate mort-
gage insurer selected by Lendsr, f50 fiy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue ta pay to Lerid 1of the separately designated payments that were due
when the insurance coverage ceased 1o bef in effpet. Lender will accept, use and retain these payments as
a non-refundable loss reserve in liew Jrisurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is Ly paid in full, and Lender shail not be required to pay Bor-
rower any interest or earnings on such dserve, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the afmoupt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ‘avaiiable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortigége Insuran nder required Martgage Insurance as a
condition of making the Loan and Borrower was required tomaké separately designated payments toward
the premiums for Morigage Insurance, Borrower shalbay: urns required to maintain Mortgage
Insurance in effect, of to provide a non-refundable #; tiFLender’s requirement for Mortgage
Insurance ends in accordance with any written agre jeesT Borrower and Lender providing for
such termination or unti termination is required by Apph A in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in t

Mortgage Insurance reimburses Lender {or any entity that p
incur if Borrower does not repay the Loan as agreed. Borrowe

Mongage insurers evaluate their total risk on all such insu
enter into agreements with other parties that share or modify their
are on terms and conditions that are satisfactary 1 the martgage Bsueee
to these agreements. These agreements may require the morigage insurest
saurce of funds that the mortgage insurer may have avallable (which
Martgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anathatinsurer, anytensurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or ifidivectly) amtbupts that derive
fram (ar might be characterized as) a portion of Borrower's payments for Marigage Instiraste, in exchange
for sharing or madifying the mortgage insurer’s risk, or reducing losses. If such a 2
an affiliate of Lender takes a share of the insurer’s risk in exchange for a share o
the insurer, the arrangement is often termed "captive reinsurance.” Further: -

{a} Any such agreements will not affect the amounts that Borrower has “agresd
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increa
Borrower will owe for Morigage Insurance, and they will not entitle Borrower 10 any:

(b} Any such agreements will not affect the rights Borrower has - if any - with res
Mortgage [nsurance under the Homeowners Pratection Act of 1998 or any other law. TH
may include the right to receive certain disclosures, 1o request and obtain cancellat
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andior to
a refund of any Mortgage Insurance premiums that were unearned at the time of such cancel
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Wiscellaneous Proceeds are her
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ar repair of
the Property, if the Testoration or Tepair is economically feasibie and Lender's security is not lessened.

10. Mortgage
Borrower shall pay
the Mortgage Insur

#e) for certain losses itmay
he Morigage Insurance.
ffom time to time, and may
These agreements
party (or parties)
yments using any
obtained from
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LOAN #: 5150733
During such repair and restaration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity ta inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
"tite, repairs and restoration in a single disbursement or in a series of progress payments as the work is
wmpleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrawer any interest or earnings on such
Miscellaneous Proceeds. If the restoration of repair is not economically feasible or Lender’s security would
bé lessengd, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
kathesBr it then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
§ sorder provided for in Section 2,
f a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds
e sums secured by this Security Instrument, whether ar not then due, with the excess,
er.
s partial taking, destruction, or loss in value of the Property inwhich the fair market value
riiediately before the partial taking, destruction, or lass i value is equal to or greater
! g ims secured by this Security Instrument immediately before the partial taking,
destruciion, or éssin valdé, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumsht gtall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fractio alamount of the sums secured immediately before the partial taking, destruc-
tian, or loss i vakie ") the fair market value of the Property immediately befare the partial
taking, destruction, ¢f Igss in s Arty balance shall be paid to Borrower.
ial takin struction, of loss in value of the Property in which the fair market value
of the Property immiediately befdrg/the partial taking, destruction, or loss in value is less than the amount
of the sums secureddnimadiately befbrésthe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise &gree’n wrilingsthe Miscellaneous Proceeds shall be applied © the sums secured
by this Security Instrument wiséthat or not the sums are then due.

If the: Propenty is abandpned by Bomewrior if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentest Ters 15 make an award to setfle a claim for damages, Barrower
fails to respond to Lender within,38.d&ys gfter the date the notice is given, Lender is autharized to collect
and apply the Miscellaneous Proceetis éithef 1o restgration or repair af the Property of to the sums secured
by this Security Instrument, whether or nat then.< "Oppasing Party” means the third party that owes
Barrower Miscellaneous Proceeds of thé party’against whom Borrower has a right of action in regard to
Miscellaneous Proceeds. i

Borrawer shall be in default if any Botish or proceeding, whether civit or criminal, is begun that, in
Lender's judgment, could result in forfeiluresof the Property or other material impairment of Lender's
interest in the Property or rights under this i ofrower can cure such a default and. if
acceleration has occurred, reinslate as provig by, causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preclde re of the Property or other material
impairment of Lender's interest in the Property or fi urder thig Security instrument. The proceeds of
atty award or claim for damages that are attributable: impairmetit of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to rest
in the arder provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Nei 1
ment or modification of amortization of the sums secured by this Security Inskuinent granted by Lender o
Bofrower o any Successor in interest of Barrower shall not opirate to relpdse the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be requirég firearimefice proceedings against any
Successor in Interest of Bofrower or to refuse to extend time for payimaatdr ise fivpdify amortization
of the sums secured by this Security Instrument by reason of any demand:mag riginal Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender i eyercising any. right or remedy
including. without limitation, Lender's acceptance of paymenis from third:
in Interest of Borrower or in amounts less than the amount then due, shalk
the exercise of any right of remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boun
and agrees that Borrower’s obligations and fiability shall be joint and several. H:
who co-5igns this Security Instrument but does not execute the Note {a "co-sign ) is Co
Sacurity Insirument only to mortgage. grant and convey the ca-signer’s interest in the Reapeny under
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured & thi Se,
Instrument; and (c) agrees thai Lender and any other Borrower can agree ta extend, madify fi or
make any accommadations with regard to the terms of this Security Instrument or the Nete.w L5 the.
co-signer’s consent.

Subject to the provisians of Section 18, any Successor inInterest of Borrower who assume:
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain”
rower's rights and benefits under this Security Instrument. Borrower shall not be released from Boftower's
gbligations and liability under this Security Instrument unless Lender agrees to such release in writing. he
covenams and agreements of this Security Instrument shall bind (except as provided in Section 20)*
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in cannection with Bo
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security *
instrument, including, but not limited to, attormeys' fees, property inspection and valuation fees. In regard

xiension of the time for pay-
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LOAN #: 5160733
to any other fees, the absence of express authority in this Security Instrument {o charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

_If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
5p that the Interest or other loan charges collected or to be collected in connection with the Loan exceed
permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already colfected from Borrower which exceeded
pérpiitted limits will be refunded to Borrawer. Lender may choose to make this refund by reducing the

nolices given by Borrower or Lender in connection with this Security Instrument must
riatit to Borrower in connection with this Security Instrument shall be deemed to have
#when mailed by first class mail ar when actually delivered to Borrower's notice
ahs. Notice to any one Borower shall constitute notice to all Borrowers unless
equires atherwise. The nolice address shall be the Property Address unless

Applicable Law expres
sybstitute notice address by natice ta Lender, Barrower shall promptly notify

Borrower has ;JesT'

Lender of Bog : tagdress. If Lender specifies a procedure for reporting Borrower's change
of address, thisl Bogfowst shaliorly repart a change of address through that specified procedure. There
may be only one dgsignated notice address under this Security Instrument at any one time. Any notice to

y it ar by mailing it by first class mail to Lender's address stated herein
unless Lender has desiqr sEraddress by natice to Borrower. Any notice in connection with this
Security Instrumertt shigll noibe gelemdd to have been given to Lender until actually received by Lender. If
any nalice required by this Sefudty Instrument is also required under Applicable Law, the Applicable Law
requirernent will satisfy thescorrésponding-réiirement under this Security Instrument,

16. GoverningLaw; Severabii 35 gf Construction. This Security Instrument shall be governed
by federal law and the law ofighe-duf "in which the Property is located. All rights and olfigations
contained in this Security Instrumet ject tg.any requirements and limitations of Applicable Law.
Applicable Law rmight explicitly or inp arties to agree by cantract or ik might be silent, but
such silence shall not be construed As & propifiiticr! against agreement by contract. In the event that any
provision or clause of this Security Instrums the Nofe conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securdty |
canflicting provision.

As used in this Security Instrumeant. ords of the masculine gender shall mean and include
corresponding neuter words or words of thefe i words in the singular shall mean and
include the plural and vice versa; and (c) the word "m discretion without any obligation to
take any action. :

17. Borrower’'s Copy. Barrower shall be giver:

18. Transfer of the Property or a Beneficial Inta
astin the Property” means any legal o beneficial intere:
beneficial interests transferred in a band for deed, contr
agreement, the intent of which is the transfer of title by Borrowe

I all or any part of the Property or any Interest in the Property is sold or rghsferred {of if Borrawer is not
a natural parson and a beneficial interest in Barrower is gold afitransferediwithout Lender’s prior written
consent, Lender may require immediate payment in full of all snedregrby this Security Instrument.
However, this option shall not be exercised by Lender if such exefisiseis-grok ¥.Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice he notice shall
provide a period of not less than 30 days from the date the natice is gives i i
within which Borrower must pay all sums secured by this Security tnstrurmy
sums prior to the expiration of this period, Lender may invoke any rem
Instrument without further notice or demand on Borfower. :

19. Borrower's Right to Reinstate ARer Acceleration. If Borrower meets ¢
rower shall have the right to have enforcement of this Security Instrument discong
to the earliest of: (a) five days befare sale of the Property pursuant to any power of
Security Instrument; (b) such other period as Applicable Law might specify for the terfairiatieh of:
right to reinstate; or {c) entry of a judgment erfarcing this Security Instrumertt. Thosécaaditio
Borrower: {a) pays Lender all sums which then would be due under this Security Instrur;
Note as if no acceleration had occurred; {b) cures any default of any other covenants or &j
pays all expenses incurred in enforcing this Security Instrument, including, but not limited
attomeys' fees, property inspection and valuation fees, and other fees incurred for the purposé of pretgiot-
ing Lender's interest in the Property and rights under this Security Instrument; and (d) takes slich adtion
as Lender may reasonably require to assurg that Lender’s interest in the Property and rights uriles
Security Instrument, and Borrower’s abligation to pay the sums secured by this Security Instrument, shaif
cantinue unchanged. Lender may require that Borawer pay such reinstatement sums and expenses i
one or more of the foliowing forms, as selected by Lender: (a) cash; {b) money order; (c) cerlified ched
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instituti
whose deposiis are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. ™
Upon reinstatement by Barrower, this Security Instrument and abligations secured hereby shall remain

ote and of this Security Instrument.
wer. As used inthis Section 18, "inter-
~imcluding, but not limited to, those
etallmiznt sales contract or escrow
Zte to a purchaser.
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LOAN #: 5150733
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partiai interest
he Naote (together with this Security Instrument) can be sold ohe or more times withoul priar notice ta
Barfawer. A sale might resultin a change in the entity {known as the "Loan Servicer") that collects Periodic
2nts due under the Note and this Security Instrument and performs other mortgage loan senvicing
obiigations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
jes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
il be given written natice of the change which will state the name and address of the new Loan
ddress o which paymenis should be Tade and any other information RESPA requires in

.a notice of transfer of servicing. If the Nole is sold and thereafter the Loan is serviced by
er than the purchaser of the Nate, the martgage loan servicing obligations to Borrawer
oan Servicer or be transferred to a successor Loan Servicer and are not assumed
unless otherwise provided by the Note purchaser.
rigr Lender may commence, join, or be joined to any judicial action (as either an indi-
magriber of a class) that arises from the other party's actions pursuart to this Security
flegesTrat the other party has breached any provision of, or any duty owed by reason
until such Borrower or Lender has notified the other party (with such notice
iraments of Section 18) of such alleged breach and afforded the ather
party hereto &’reasbn fter the giving of such notice to take corrective action. If Applicable
Law pravides adime ust elapse before certain action can be taken, that time period will be
deemed to be reas ses of this paragraph. The natice of acceleration and opportunity to
cure given 1o Borow Section 22 and the notice of acceleration given to Bomower pursuant
10 Section 18 shall b pisfyane notice and opporiunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances.As used in this Section 21: {a} "Hazardous Substances” are thase
substances defined as tox azardpus-stibstances, pollutants, or wastes by Environmental Law and
the following substances: gasplis: asegie Hther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile 2plve als containing asbestos or formaldehyde, and radioactive
materials; {b) "Environmental Law" ws and laws of the jurisdiction where the Property
is located that refate 1o health, safey ) protection; {£) "Environmental Cleanup” includes
any respense action, remedial acti +dction, as defined in Environmental Law; and (d) an
"Environmental Condition” means a
Fnvironmental Cteanup,

Borrower shall not cause or permit th
Substances, or threaten to release any Ha
do, nor allow anyone else to do, anything affeciifig the Prop
Law, {0) which ¢reates an Enviranmental Condition, ar {
a Hazardous Substance, creates a condition that adv!
ing wa sentences shall not apply to the presence, the Property of small quantities of
Hazardous Substances that are generally recognize appeOpriate to normal residential uses and to
maintenance of the Property (including, but not limited g, rdails, substances in consumer products).

Borrower shall promptly give Lender written notice yestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or p party irfvolying the Property and any
Mazardous Subsiance or Environmental Law of which Borrower Has aciual knowledge, [0) any Environ-
mentat Conditian, including but not limited to, any spilling, leakihgldischarge, golease or threat of release
of any Hazardous Substance, and {c) anty condition caused by the prase se.0r release of a Hazard-
ous Substance which adversely affects the value of the Property. iF-Borrs is notified by any
governmental or regulatory authority, or any private party, that any rem
Hazardous Substance affecting the Property is necessary, Borrower sit
remedial actions In accordance with Enviranmental Law. Nothing hereir;
Lender for an Environmental Cleanup.

sence, use, disposal, storage, or release of any Hazardous
us Substances,.on or in the Property. Borrower shall nat
‘{aythatis in violation of any Environmental
due 1o the presence, use, or release of
e value of the Property. The preced-

promptly take all necessary
.80y abligation on

22, Acceleration; Remedies. Lender shall give notice to Borrower prior tg a
ing Borrower’s breach of any covenant or agreement in this Security Instrurje:
acceleration under Section 18 unless Applicable Law provides otherwise). The'gotice:
(@) the default; (b) the action required to cure the default; (c) a date, not less tizan.30 days
the date the notice is given 1o Borrawer, by which the default must be cured; and {d) that i
cura the default on or before the date spacHiod in the notice may result in acceleratic of
secured by this Security Instrument and sale of the Property at public auction at a dal
than 120 days in the future. The notice shall further inform Borrower of the right to rei
acceleration, the right to bring a court action to assert the noh-existence of a default or dny
defense of Borrower to acceleration and sale, and any other matters required to be include
notice by Applicable Law. If the dafault is not cured on or before the date specified in the notics;
Lender at its option, may require immediate payment in full of all sums secured Dy this Secut
Instrument without further demand and may invoke the power of sale and/or any other remedies
permitted by Applicable Law. Lender shall be entitled ta collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees *
and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
rence of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and
te-other persons as Applicable Law may require. After the time required by Applicable Law and
aftee publication of the notice of sale, Trustes, without demand an Barrower, shall sell the Property

at public auction to the highest bidder at the time and place and under the terms designated in the

notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
f the Property for a period or periods permitted by Applicable Law by public announcement
nd place fixed in the notice of sale. Lender or its designee may purchase the Property

Il deliver to the purchaser Trustee’s deed conveying the Property without any
ifranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
) th of the statements made therein. Trustee shail apply the proceeds of the sale in

pEaria) toall expenses of the sale, including, but not limited to, reasonable Trustee's
{ feek; {b) 1o all sums secured by this Security Instrument; and (c) any excess to the
perscii grp gally entitled to it or to the clerk of the superiar court of the county in which
the salé took

&e.tipon payment of all sums secured by this Security Instrument, Lender shall
i Property and shall surrender this Security Instrument and all notes evi-
rity Instrument (0 Trustee. Trustee shall reconvey the Property without
15egally entitled to it. Such person or persons shall pay any recordation
yaring the reconveyance.
ance with Applicable Law, Lender may from time to time appoint
a SuCcessor trustee ¥ wiphinted hersunder who has ceased Lo act. Without conveyance of
the Property, the succéssartiustes shall succeed to all the title, power and duties conferred upon Trustee

request Trustee o1
dencing debt gécye
warranty to thesper:
costs and the Trust

sised principally for agricultural purposes.

gntidled to recover its reasonable attorneys’ fees and costs in
any action or proceeding o congtrue ar ‘e any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security, Irstndment, | include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORACOMMFMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts-and agrees |

rms and covenants contained in this
Security Instrument and in any Rider exeputed by Borroy i

{Seal)
DATE

NEIL B CARLBERG

. ).2/ Lo oo 7\/(41'—//(1—;

SHEILA P HANLON

& /7 (sea

DATE
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LOAN #: 5150733

COUNTY OF\_S}(ﬁér/T—dSS

is day personaily appeared before me NEIL B CARLBERG AND SHEILA P HANLON

v a to be the individual party/parties described in and whao executed the within and
foragoin in ;ument, and acknowledged that helshelthey srgned the same as hisfheritheir free
RS gntionad.

(W and for the§
fesiding at E} (eAE-

Lender: Academy Moitga,
NMLS 1D: 3113
Loan Originator: Andrya®
NMLS ID: 664737

PUBLIC
11-16-2020
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Mo A113033

The land-re
described

Lot 3 of SKAGIT CO
Janvary 18, 1994 i}

Schedule “”
Legal Description

is report/policy is situated in the State of Washington, County of Skagit, and is

f Short Plats, page 54, under Auditor's File No. 9401180147, records of
ipg.a portion of Government Lot 4 in Section 12, Township 34 North,
 Meridian,

Page 7 of 10-
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CASE #: 46-46-6-0855163
MIN: 1000608-2100126782-7

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

* CE: THIS LOAN IS NOT ASSUMABLE WITHOUT
“THE” APPROVAL OF THE DEPARTMENT OF
NS AFFAIRS OR ITS AUTHORIZED AGENT.

EED LOAN AND ASSUMPTION POLICY RIDER is made this
¥ of January, 2017, and is incorporated into and shall be deemed
e'supplementthe Mortgage, Deed of Trust or Deed to Secure Debt Eherein
"Security instriment’)-datet] of even date herewith, given by the undersigned (herein
“Borrower”) to se Borré

r's Note to  Asademy Mortgage Gorporation

{herein "Lender")

and covering the Propg cribed.in the Security Instrument and located at
5639 Campbell Lake Rd

Anacortes, WA 98221

VAGUARANTEED LOAN COVENANT: Insiidition to the covenants and agreements made
in the Security Instrument, Borsower and Lénder further covenant and agree as follows:

lithe indebtedness secured herebj be'guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall

overn the rights, duties and liabilities 6fBorrower and Lender. Any provisions of the Securi
hstrument of other instruments exectiled in conpectian with 'said indebtedness whic
are inconsistent with said Title or Reguiations, in¢judihg;:but not limited to, the provision
for payment of ang sum in eonnection with y f the secured indebtedness
and the ?rovisiont at the Lender may accéigrite paymient of the secured indebtedness
pursuant to Covenant 18 of the Security Instryment 4re-hereby amended or negated o
the extent necessary to conform such instrumes Title-or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a "late char?e" not exceeding four per cenium (4%3’ theoverdue payment when
paid more than Tifteen ﬁ1 5) days after the due date thereof te caver the extra expense
involved in handling delinquent payments, but such "taf gei-stigl.not be payable
out of the proceeds of any sale made to satisfy the indebt 55 gectred heraby, uniess
such proceeds are sufficient to discharge the entire indebtegness and ali proper costs
and expenses secured hereby.

GUARANTY; Should the Department of Veterans Affairs fail or refuse 1o issue s guaranty
in full amount within 60 days from the date that this loan would normally'become eligible
for such guaranty commitied upon by the Department of Veterang Affairs uneés the
provisions of Title 3B of the U.S. Code “Veterans Benefits,” the Mortgagee may déclare he
indebtedness hereby secured at once due and payable and may foreclage-iminediate
may exercise any other rights hereunder or take any other proper action asby reviged

TRANSFER OF THE PROPERTY: This loan may be declared immediat@ly-;
payable upon transfer of the property securing such loan o any fransferee, upd
acceptability of the assumption of the loan is established pursuant to Sectio
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additi
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING EEE: A fee equal to one-half of 1 percent (.50%) of the
balance ofthis Ioan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee for the Department of Veterans
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LOAN #: 5160733

irs. If the assumer fails to pay this fee at the time of transfer, the fee shall consfitute
ditignal debt to that already secured by this instrument, shall bear interest atthe rate
ded, and, at the option of the payee of the indebtedness hereby secured or
ee thereof, shall be immediately due and payable. This fee is automatically
if the'assumer is exempt under ihe provisions of 38 U.S.C. 3728 (c).
% ASSUMPTION P SING CHARGE: Upon application for approval to allow
ssumfp&iﬁngfﬁsﬁloan, aprocessing fee may be charged by the loan holderorits authorized
or détermiring the creditworthiness of the assumer and subsequently revising the
! ) acords when an approved transfer is completed. The amount o this
d the maximum established by the Department of Veterans Affairs
on 3714 of Chapter 37, Title 38, United States Code applies.
n INDEMNITY LIABILITY: If this obligation is assumed, then the
eato-assume all of the obligations of the veteran under the terms of
ing-andrsecuring the loan. The assumer further agrees fo indemnify
Veterans Affairs fo the extent of any claim payment arising from the
e of tha indebtedness created by this instrument.

{c) ASSU
assumer hereby
the instrumentscr
ihe Department gf
guaranty or ins

IN WITNESS WHEREQF, |
Assumption Policy Ri

NEIL B CARLBERG

SHEILA P HANLON

er(s) has executed this VA Guaranteed Loan and

/’é' / 7 {Seal)

DATE

/" 6/‘7 {Seal)

DATE

VA GUARANTEED LOAN AND ASSUMPTION FOLICY RIDER
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AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
; {MERS Rider)

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

"MER ade this 6th day of January, 2017, and is
incorgorated and amends and supplements the Deed of Trust (the "Security
Instrurent”

he date given by the undersigned {the "Borrower,” whether there

ns undersigned) to secure Borrower's Note to

{"Lender”) of the
Instrument, whicks

in addition io the covenansa
and Lender further covenant &
follows:

A. DEFINITIONS

‘agresments made inthe Security Instrument, Borrower
d Agree Hiat the Security Instrument IS amended as

1. The Definitions section Security Insfrument is amended as follows:

“Lender” is Academy Mortgage Corporatias.

Lenderis a UT Corporation
under the laws of Utah.
339 West 13490 South, Draper, UT 84020.

ganized and existing
 Lender's address is

Lender is the beneficiary under this Security Instrume der” includes
any successors and assigns of Lender.
"MERS” is Mortgage Electronic Registration Systems, is aseparate

corporation that is the Nominee for Lender and is acting solely 76t Lend r.MERS is
organized and existing under the laws of Delaware, and Ras an atitiress and telephone
nurmber of P.O. Box 2026, Flint, M1 48501-2028, tel. (888) €79 i
appointed as the Nominee for Lender to exercise the rights, duties
Lender as Lender may from time to time direct, including but not limited-o.
SUCCessor trustee, assigning, Of releasing, in whole or in par this Security
foreclosing or directing Trustee to institute foreclosure of this Security i
or taking such other actions as Lender may deem necessary of approgha.
this Security Instrument. The term "MERS” includes any successors and®
MERS. This appointment shall inure ta and bind MERS, its successars an
as well as Lender, until MERS" Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add’
the following definifion:

~ “Nominee” means one designated to act for anather as its representative fors,
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 5150733
. TRANSFER OF RIGHTS IN THE PROPERTY

Transfer of Rights in the Property section of the Security instrument is
rread as follows:

urity Instrument secures to Lender: (i) the repayment of the Loan, and
nsions and modifications of the Note; and {ii) the performance of
ts and agreements under this Security Instrument and the Note.
rower irrevocably grants and conveys 10 Trustee, in trust, with
ing described pro_Perty located in the _
[ Nype of Recording Jurisdiction] of

[Name of Recording Jurisdiction):
QUNTY.SHORT PLAT NO. 83-060 as approved January 18,
‘January 18,1994 in Votume 11 of Short Plats, page 54, under
0147, records of Akagit County, Washington; being a

iih Section 12, Township 34 North, Range 1 East of

portion of Goverrmer
the Willamette Mesidian,

Situate in Skagit Col
P19245, 340112-4-027-0(
APN #: P19245 '

N,
340112-0-013-0000

which currently has the address of Campbell Lake Rd, Anacortes,

[Street][City]
WA 98221 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improveme
property, and all easements, appurtenances, and
the property. All replacements and additions shall
Instrument.” All of the foregoing is referred to in
"Property.”

NEWw | after erected on the
xtifes noly or hereafter a part of
iso be cgvered by this Security
s Sezurity Instrument as the

Lender, as the beneficiary under this Security Instrimegnt, designates MERS
as the Nominee for Lender. Any notice required by Applicakile Law £rsthis Security
Instrument to be served on Lender must be served on MEE
Nominee for Lender. Borrower understands and agrees that ME
Nominee for Lender, has the right to exercise any or all intere
to Lender, including, but not imited to, the right to foreclose andsse I
and to take any action required of Lender including, but not limited o, assign
releasing this Security instrument, and substituting a SUCCESSOF U

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows’

15. Notices. All notices given by Borrower or Lender in connection
Security Instrument must be in writing. Any notice to Borrower in connection wi
Security Instrument shall be deemed to hiave been given to Borrower when mai e
by first class mail or when actually delivered to Borrower’s notice address if sant
by other means. Notice to any one Borrower shall constitute notice to all Borrower
unless Applicable Law expressly requires otherwise. The nolice address shall be*
the Property Address unless Borrower has designated a substitute notice address
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LOAN #: 5150733

' notice o Lender. Borrower shall promptly notify Lender of Borrower's change of
deressTif Lender specifies a procedure ior e ortm% Borrower's change of address,
\en-Borrower shall only report 2 change of address through that specified procedure.
: e only one designated notice address under this Security Instrument at
“Any notice to Lénder shall be given by delivering it or by mailing it by first
ander's address stated herein unless Lender has designated another
‘2 to Borrower, Borrower acknowledges that any notice Borrower
ridér, must also be provided to MERS as Nominee for Lender until
e ihtérest is terminated. Any notice provided by Borrower in connection
‘writy [nsteument will not be deemed to have béen given to MERS until
actually receiv ERS. Any notice in connection with this Securityblnslrument
shall not be deémed to-haye been given to Lender until actualtlia received by Lender. If
any notice Security Instrument is also required under Applicable Law,
i ant will satisfy the corresponding requirement under this

J{GE OF LOAN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:

©f Lioan Servicer; Notice of Grievance. The Note
(together with this Security Instrument) can be sold
natice to-Barrower. Lender acknowledges that until it
Nomirieehterest in this Security Instrument, MERS
with the authority 1o exercise the rights of Lender. A
gtitity (known as the "Loan Servicer') that collects
dote and this Security Instrument and perfarms
ather mortgaFe loan servicing obligations under the Notg, this Security Instrument,
and Applicable Law. There also migfitbe one or wiore changes of the L.oan Servicer
unrelated to a sale of the Note. If there is a ghange, ¢f the Loan Servicer, Borrower
will be given written notice of the change wilich’ 5te
the new Loan Servicer, the address to whigh paymenis should be made and any
other information RESPA requires in conneetien with a.notice of ransfer of servicing.
if the Note is sold and thereafter the Loar® rviced-trea Loan Servicer other
than the purchaser of the Note, the morgage ieing.ohligations to Borrower
will remain with the Loan Servicer or be transferre
and are not assumed by the Note purchaser unle
purchaser,

20.5ale of Note;:
or a partial interest in th
one or more times without Ep
directs MERS to assign MERS
remains the Nominee for Lende
sale might result in a change int
Periodic Payments due under the

0 a Sugcessor Loan Servicer

therwisg grovided by the Note

Neither Borrower nor Lender may commence, joi ke ipined4o an¥ judicial
action {as either an individual litigant of the member of a ¢ s8] that ‘arises from the
other party’s actions pursuant to this Security Instrument or that alleg at the other

arty has breached any provision of, or any duty owed by rgason 2, Security
nstfument, until such Borrower or Lender has notified the ot

f {wit
leged-dreach and

before certain action can be taken, that time period will be deemed{G:baTeaso gﬁ%@
for purposes of this paragraph. The notice of acceleration and opporturity lo-tu ivert
10 Borrower gursuant 1o Section 22 and the notice of acceleration given
pursuant o Section 18 shall be deemed to salisfy the notice and opport.
carrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee to any Trustee appointed hereunder
who has ceased to act. Without conveyance of the Property, the successor trustee
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LOAN #: 5150733

skall succeed to all the title, power and duties conferred upon Trustee herein and by
\ gﬁhcgﬁ%e Law.

GNING BELOW, Borrower accepts and agrees to the terms and covenants
his MERS Rider.

/"é—/ 7 (Seal)
DATE

/ S /7 (seal)
DATE
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