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DEED OF TRUST QL

(OPEN-END CRED IS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS
Words used in muitipl sectlons hig: document are defined below and other words are defined in
Sections 6, 8, 13 and 15
provided in Section 11.

{A)"Security Instrument™ m
{B)"Borrower” is

2nt, which is dated December 30, 2016

{D)"Trustee“ is Trustee Serwces Inc. PO Box 2080 3647 N Ey_rdq Street #200 Sllverdale WA 98383
(E)"Agreement" means the Credit Line Account ar i "Eale Interest Rate Home Equity Secured

One hundred thousand and 00 / 1Q{0*##nrrrmeeax ’
Dollars (U.S. $ 100,000.00 } plus interest. B
Periodic Payments and to pay the debt in full not later than
(F) "Property"” means the property that is described bel
Property."

under th headlng "Transfer of Rrghts in the

Loan Reference Number: 2010554019

Abbreviated Legal Description:
PTN L2 L3-4 BLK 5 1ST PLT SHIP HARBOR V1 P13 SKAGIT CO WA

Assessor's Property Tax Parcel Number:  P58942

{G) "Loan" means the debt owed under the Agreement, plus interest, any late.& r a&her fees

ordinances and administrative rules and orders (that have the effect of law) as we
final, non-appealable ]udu::lal opinions.

and other charges that are |mposed on Borrower or the Property by a condommru
homeowners association or similar organization.

check, draft, or similar paper instrument, which is initiated through an electronic terminal, téle)
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution 16" dgbit,
or credit an account. Such term inciudes, but is not limited to, point-of-sale transfers, automatedtellef
machine transactions, transfers initiated by telephone, wire transfers, and automated cleannghou

transfers.

OTBS 093 WA (BIO
OTBS (8/67
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{K)"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
id by any third party (other than insurance proceeds paid under the coverages described in Section
: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part

“the-Praperty; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as

egsor in Interest of Borrower" means any party that has taken title to the Property, whether
het-that’ paity, has assumed Borrower's obligations under the Agreement andior this Sec urity
Instrume

secures to Lender: (i) the repayment of the Loan, and all renewals,
of the Agreement; and (ii) the performance of Borrower's covenants and
ty Instrument and the Agreement. For this purpose, Borrower wrevocably
in trust, with power of sale, the following described property located in

of Skagit
[Name of Recording Junsdlction]

AND 4 AND THE VACATED ALLEY ADJOINING, BLOCK &,
O THE PLAT THEREOF, RECORDED IN VOLUME 1 OF PLATS,

CK 5, 76.01 FEET; THENCE EAST 126.17 FEET TO A POINT
ING; THENCE SOUTH ALONG THE EAST LINE OF SAID BLOGK

NORTH PARALLEL WITH THE EA
76.04 FEET NORTH OF THE POINT OF
TO THE POINT OF BEGINNING. SITL),
P58943

which currently has the address of

Anacortes , Washington

has the right to grant and convey the Property and that the Property is
encumbrances of record. Borrower warrants and will defend generally the tit
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Prmclpal Interest Late Charges or other Fees and Cha

Security Instrument shall be made in U.S. currency. However if any check or other instruy
by Lender as payment under the Agreement or this Security Instrument is retumed to Len
Lender may require that any or all subseguent payments due under the Agreement and tk
instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) morgy
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such K i
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entitys’
{d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or parttal
(page 2 of 9)



yments are insufficient to bring the Loan cument. If Borrower has breached any covenant or
reernent in this Security Instrument and Lender has accelerated the obligations of Borrower
kereunder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
“bringrie Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
efft-gripartial payments in the future, but Lender is not obligated to apply such payments at the
such pa?yments are accepted. If each Periadic Payment is applied as of its scheduled due date,
: jﬁneed not pay mterest on unapplied funds. Lender may hold such unapplled funds until

1der shall either apply such funds or return them to Borrower. If not applied earlier,
applled to the outstandlng pnnmpal balance under the Agreement |mmed1ately prior

aking payments due under the Agreement and this Security Instrument or
nd agreements secured by this Security Instrument.
Borrower shall pay all taxes, assessments, charges, fines, and impositions

|scharge any lien which has priority over thlS Security Instrument unless
to the payment of the obligation secured by the fien in a manner
I‘ang as Bormower is performmg such agreement () contests the fien

in good faith by, or
opinion operate to pre
until such proceedings', art

forcement of the lien while those proceedings are pending, but only
iided; or (c) secures from the holder of the lien an agreement

‘ore of the actions set forth above in this Section 2.
keep the improvements now existing or hereafter erected

other hazards including, but not limite
Thig insurance shall be maintained in:

=‘ant fo the preceding sertences can change during the
ing the insurance shall be chosen by Borrower subject to
hoice, which right shall not be exercised unreasonably.
" es imposed by the Federal Emergency
ood zone determination resulting from an

d above, Lender may obtain insurance
under no obligation to purchase any
ge shall cover Lender, but might or might

pamculartype or amount of coverage. Therefore, s eh@ev
not protect Borrower, Borrower's equity in the Property:s
hazard or liability and might provide greater or lesser coverage
acknowledges that the cost of the insurance coverage so obt
insurance that Borrower could have obtained. Any amoun
shall become additional debt of Borrower secured by this’s
bear interest at the rate chargeabie for advances under the Agfee
and shall be payable, with such interest, upon notice from Lender to.
All insurance policies required by Lender and renewals ¢
Lender's right to disapprove such policies, shall include a stand
Lender as mortgagee and/or as an additional loss payee. Lender shal
and renewal certificates. If Lender requires, Borrower shall promptly givE"to
premiums and renewal notices. If Borrower obtains any form of insura
required by |.ender, for damage to, or destruction of, the Property, such p

e date of disbursement
questing payment

the. gl’i% to hold the policies
‘ender aII recelpts of pald

may make proof of loss |f not made promptly by Borower. Unless Lender and Bo
in writing, any insurance proceeds, whether or not the underlying insurance was

rwise agree
L,eﬁci&r shall

Lender's security is not lessened. During such repair and restoration period, Lender
hold such insurance proceeds until Lender has had an opportunity to inspect such Prop
work has been completed to Lender's satisfaction, provided that such inspection shé
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment rb
of progress payments as the work is completed. Unless an agreement is made in wrifng‘or
Law requires interest to be paid on such insurance proceeds, Lender shall not be re ‘
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other th

retained by Borrower shall not be paid out of the insurance proceeds and shall be the scle obligg
Borrower. If the restoration or repair is not economically feasible or Lender's security would be les ;
the insurance proceeds shall be applied to the sums secured by this Security Insfument, whether or mx’)
then due, with the excess, if any, paid to Borrower.



rrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
lated matters. If Borrower does not respond within 30 days to a notice from Lender that the
ufance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
peritd will begin when the notice is given. In either event, or if Lender acquires the Property under
15iT 46 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
an amount not to exceed the amounts unpaid under the Agreement or this Security
nd (b) any other of Borrower's rights (other than the right to any refund of unearned
paid by Borrower) under all insurance policies covering the Property, insofar as such rights
bls'to the coverage of the Property. Lender may use the insurance proceeds either to repair
: rty or to pay amounts unpaid under the Agreement or this Security Instrument,

not destroy, dar
Property. Whethe

pair the Property, allow the Property to deteriorate or commit waste on the
n Bprrower is residing in the Property, Borrower shall maintain the Property in
order to preve“ s, Propetty from deteriorating or decreasing in value due to its condition. Unless it is
determined purSuanti4c: Sectien 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Propéry if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsibie’ for repairing “or restoring the Property only if Lender has released proceeds for
such purposes. Lender sbuirse proceeds for the repairs and restoration in a single payment or in
a series of progress pa nts as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair ok rastore the Praperty, Borrower is not relieved of Borrower's obfigation for the
completion of such repairg i
Lender or its agent
reasonable cause, Lender ma

rior of the irnprovements on the Property. Lender shaII give

’ Property and Rights Under this Security Instrument
ts and Jagreements contained in this Security Instrument; (b)
camy ‘affect Lender's interest in the Property and/or richts
céeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien wh attain priority over this Security Instrument or to enforce
laws or regulations); or (c} Borrower hag ndoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to ;&roisct Lender's interest in the Properly and rights under this
Security Instrument, including protecting andfor_‘,_, ssessing the value of the Property, and securing ardfor
repairing the Property. Lender's actions can intlude, but & limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (bj appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property sind/or rights tinder this Security Instrument, including
its secured position in a bankruptey proceeding. Seturing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, re;ﬁ%a@e p doors and windows, drain water
from pipes, eliminate building or other code violations ordang ons, and have utilities turmed on
or off. Although Lender may take action under this Section § s not have to do so and is not
under any duty or obligation to do so. It is agreed that Lenc§ j liakility for not taking any or all
' der under this Section 5 shall

If: (@) Bomower fails to perform the
there is a legal proceeding that migh
under this Security Instrument (such

inspect such Property to ensure the work has been completed to Lender's ‘safisf
such inspection shall be undertaken promptly. Lender may pay for the repairs and res (

restoration or repair is not economically feasible or Lenders security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumsiit w
not then due, with the excess, if any, paid to Borrower

Proceeds shall be applied to the sums secured by this Security Instrument, whether or no
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair matke{
value of the Property immediately before the partial taking, destruction, or toss in value is equal.} .
greater than the amount of the sums secured by this Security Instrument immediately before the partiaf
taking, destruction, or loss in value, unless Borrower and Lender othenwise agree in writing, the su

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
(page 4 of 9)




ltinlied by the following fraction: (a) the total amount of the sums secured immediately before the partial
Zdestruction, or loss in value divided by (b) the fair market value of the Property immediately before
J'art | taking, destruction, or loss in value. Any balance shall be paid to Borrower.

e event of a partial taking, destruction, or ioss in value of the Property in which the fair
‘Value of the Property immediately before the partial taking, destruction, or loss in value is less

defined in the next sentence) offers to make an award to seftle a claim for
ils to respond to Lender within 30 days after the date the notice is given, Lender
and apply the Miscellaneous Proceeds either to restoration or repair of the
cured by this Security Instrument, whether or not then due. "Opposing Party”
wes Borrower Miscellanecus Proceeds or the party against whom Borrower
to Miscellaneous Proceeds.

&tault if any action or proceeding, whether civil or criminal, is begun that, in
ult in forfeiture of the Property or other material impairment of Lender's
‘nder this Security Instrument, Borrower can cure such a default and, if
as provided in Section 14, by causing the action or proceeding to
Lender's judgment, precludes forfeiture of the Property or other
| rest in the Property or rights under this Security Instrument. The
proceeds of any award ¢ damages that are attributable to the impairment of Lender's interest
in the Property are hereby, hall be paid to Lender.

7. Borrower Not Re ‘ rbearance By Lender Not a Waiver, Extension of the time for
payment or modification of apiorti: ~the sums secured by this Security Instrument granted by
Lender to Borrower or any Succesger tarest of Borrower shall not operate to release the liability of
Borrower or any Successors ifi Intes Borrower. Lender shall not be required to commence
proceedings against any Successor in st of, Borrower or to refuse to extend time for payment or
otherwise modify amortization of th -SLAMS cured by this Security Instrument by reason of any
demand made by the original Borrowér 5r am ccessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy isichsding, without limitation, Lender's acceptance of payments
from third persons, entities or Successdrs 4h Interest of Borower or in amounts less than the amount
then due, shall not be a waiver of or preclud =the exercise of any right or remedy.

8. Joint and Several Liability; Co-signers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument sRall bind ap¢ fit the successors and assigns of Lender
and Borrower, subject to the provisions of paragraph _Borrower covenants and agrees that
Borrower's obligations and liability shall be joint andl séveral. However, any Borrower who co-signs this
Security Instrument but is not personally liable ur ement (@ "co-signer"). (a) is co-signing
this Security Instrument only to mortgage, grant and-cafivey co-signer's interest in the Property
under the terms of this Security Instrument; (b) is notpersdnail __hmhllgated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender and‘ary other ‘Borrower can agree to extend,
modify, forbear or make any accommodations with regard t he te this Security Instrument or the
Agreement without the co-signer’s consent.

9. Loan Charges. Lender may charge Borrower fees. f; performed in connection with
Borrower's default, for the purpose of protecting Lender's intérest™ 2ty and rights under this
Security Instrument, including, but not limited to, attormneys' fees, propesty inspettion and valuation fees.
In regard to any other fees, the absence of express authonty in this Secuniy nstrument to charge a

Lender's judgment, ¢
interest in the Prope
acceleration has o
be dismissed with _
material impairment of §

not charge fees that are expressly prohibited by this Security Instrurﬁa
i the Loan is subject to a law which sets maximum loan

ind that law is finally
in cofinection with the

10. Notices. All notices given by Borrower or Lender in connection with this‘See
must be in writing. Any notice to Borrower in connection with this Security lnstrument B

Property Address unless Borrower has designated a substitute notice address by notice:td
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a '
for reporting Borrower's change of address, then Bomrower shall only report a change of aﬁé r@s
through that specified procedure. There may be only one designated notice address under this Sﬁ{ftu i
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by firs
class mail to Lender's address stated herein unless Lender has designated another address by nol

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have bet
(page 5o 8)



@iven, to Lender until actually received by Lender. If any notice required by this Security Instrument is
al quired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
ment under this Secunty Instrument

federal law and the law of the jurisdiction in which the Property is located. All rights and
ntained in this Securty Instrument are subject to ary requirements and limitations of

orrower shall be given one copy of this Security Instrumeant.
perty or a Beneficial Interest in Borrower. As used in this Section 13,
.20y legal or beneficial interest in the Property, including, but not limited to,
those beneficial intefests di

escrow agreement, the in;

this Security Instrurment.
prohibited by Applicable Law.

secured by this Security Instrument. If Borrower fails to pay
period, Lender may invoke any remedies permitted by this

Borrower's right to relnstate or (c) entry c;f a judg
conditions are that Borrower: (a) pays Lender all sy

(b) money order; (c) certified check, bank check, treasurer's cﬂ%"‘m@f
check is drawn upon an institution whose deposits are insured by ;

15. Hazardous Substances. As used in this Section 15: (a) "Hd
substances defined as toxic or hazardous substances, pollutants, or waste
the following substances: gasoline, kerosene, other flammable or toxi
pesticides and herbicides, volatile sofvents, materials containing asbesios,
radioactive materials; (b) "Environmental Law"' means federal laws and laws

Law; and (d) an "Environmental Condition" means a condition that can caus
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,
Hazardous Substances, or threaten to release any Hazardous Substances, on or i
Borrower shalt not do, nor allow anyone else to do, anything affecting the Property: (g
viclation of any Environmental Law; {b) which creates an Environmental Condition; or (¢}

value of the Property The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantiies of Hazardous Substances that are generally reoognlzed coll ]
appropriate to normal residential uses and to maintenance of the Property (including, but not limite;

hazardous substances in consumer products).
Borrower shall promptly give Lender wiitten notice of: (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regutatory agency or private party involving the Properfy:
{page € of 9}




and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
xnmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
release of any Hazardous Substance; and (c) any condition caused by the presence, use or release
Haﬁardous Substance which adversely affects the value of the Property. If Borrower leamns, or is

sary remedial actions in accordance with Environmental Law. Nothing herein shall create
5. Lender for an Environmental Cleanup.

itted {(but not prior to acceleration under Section 13 unless Applicable Law
he notice shall specify: (a) the default; {b) the action required to cure the

; and (d) that failure to cure the default on or before the date specified
acceleration of the sums secured by this Security Instrument and sale

further inform Borr
action to assert th
and sale, and an

the right to reinstate after acceleration, the nght to bring a court
istance of a default or any other defense of Borrower to acceleration
JFequired to be included in the notice by Applicable Law. If the
befprb the date specified in the notice, Lender at its option, may
I of afi sums secured by this Security instrument without
» power of sale and/or any other remedies permitted by
itled to collect all expenses incurred in pursuing the
8, including, but not limited to, reasonable attorneys'® fees

Applicable Law. Lendh,
remedies provided in thi
and costs of title evidence.

n regarding notice of sale and shall give such notices
iga E&Ie Law may require. After the time required by

uction to the hlghest bldder at the time and place
tice of sale in one or more parcels and in any order
sale of the Property fora period or periods permitted

and under the terms designated in th
Trustee determines. Trustee may post ]

le, including, but not limited to,
umd by this Security Instrument;

court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums®
termination of Borrower's ability to obtain further advances
Trustee to reconvey the Property and shall surrender this “Seei
evidencing debt secured by this Security Instrument to Trustee.
without warranty to the person or persons Iegally entitled to it. S j

“Vent and the Agreement
il reconvey the Property
persons shall pay any

conveyance of the Property, the successor trustee shall succeed to al
conferred upon Trustee herein and by Appllcable Law. ;

fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXT
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW,



curity Instrument,

Viinesses:

BY SIGNING BELCOW, Borrower accepts and agrees to the terms and covenants contained in

K Lo/ O .

ther than Borrower)

Ovmer of Collateral (oéher than Digsrower)

Lori Walker -Borrower

individually and as curment acting frustes of the Walker
Family Living Trust dated July 11, 2002

i YA LY T

Lawrence D Walker -Borrower

individually and as current acting trustee of the Walker
Family Living Trust dated July 11, 2002

(Seal)
Owner of Collateral (other thay Boffower, -Borrower
(Seal)
Owner of Collateral (other than Borroyver) -Borrower




OF WASHINGTON, County ss: KB (N T

'w\“ dtv ok D“’{“"bir 20/ before me the undersigned, a Notary Public in and for the State of

L Oy anw\er
LALOren ce. ©. W atker.

to be the mdnndual(s) described in and who executed the foregoing instrument, and
me that signed and sealed the said instrument as .y, ¢\ free and voluntary act and
nd purposes therein mentioned.

JAMIE CHRISTINE ULRICH
STATE OF WASHINGTON
eaNOTARY PUBLIC

MY COMMISSION EXPIRES
06-29-19

ublic in_ and for the State of Washington residing at:

Bov i pgrdon

REQUEST FOR RECONVEYANCE

To Trustee:
The undersigned is the holder of the Agreement'ses vy this, Deed of Trust. Said Agreement,
together with all other indebtedness secured by this Dee rus iﬁave been paid in full. You are

hereby directed to cancel said Agreement and this Deed bf;
reconvey, without warranty, all the estate now held by yo
persons legally entitled thereto.

h ara delivered hereby, and to
Deed of Trust to the person or

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.



