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CRICAGO TITLE
H00050%97

Asssecr’s  Parcedl  or Accousd! Number @ PT17058/4755-000-023-0000
Abbreviated Legal Descri
LOT (S)23 TINA'S COMA

M &T Bank
4949 SW Meadows Road Surie 5
Lake Oswego, OR 97035

(Include lof, block and plat or secti Full legal description located on page 3
Trustes: Additional Grantees located on page 2.

Chicago Title Campany

Loan Number: 0031363542 MIN:  100050300016944317

DEFINITIONS

Words used in multiple sections of this document are defined
18, 20 and 21. Certain rules regarding the usage of words used i
{A) "Security Instrument” means this document, which is dated
to this document.
(B) "Borrower" is
Larry 1, Graf and Catherine A. Graf, husband and wife

thier, words are defined in Sections 3, 11,13,
s docyment e also provided in Section 16.

2016 | together with ail Riders

Borrower is the trustor under this Security Instrument.
{C) "Lender" is M &T Bank
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arganized and exigting under the laws of

. Lender's address is
Suite 150

. Lender is the beneficiary

(D) "Trustee™ is
Chicago Title Cope
(E}y v Eldcteonic Registration Systems, Inc. Lender has appointed MERS as the nominee for
Lender for thls Loan ant atiach 4 a MERS Rider to this Secunty Instrument to be executed by Botrower, which

(F) "Note" means the prorafs ed by Borrower and dated  December 27, 2016 _The Note states that

Borrower owes Lender
Three Hundred Sixty-Sever '
(U8 $367,305.00  )plus ituesest. Bogs
pay the debt in full not later than,.
(G} "Property” means the property thai i descrlbed below under the heading " Transfer of Rights in the Property."

() "Loan" means the debt evidences by s interest, any prepayment charges and [ate charges due
under the Note, and all sums dug u ty Instrument, pius interest.

(' "Riders" means all Riders to this Secur at are executed by Borrower. The following Riders are to

iree Hundred Five and 00/100 Doliars
r has promised to pay this debt in regular Periodic Payments and to

D Adjustable Rate Rider D Cai D Second Home Rider
[:_j Balloon Ridet Planned] L#ait Development Rider I:i 1-4 Family Rider
[ va Rider [C] Biweeity®

Other(s) [specify]
MERS Rider

() "Applicable Law" means all controlling applicable feders

; oca! statutes, reguiations, ordinances and
administrative rules and orders (that have the effect of 1aw~= ;

licable final, non-appealable judicial

opinions.

(K} “Community Association Dues, Fees, and Assessments” mean assessments and other charges
that are imposed on Borrower or the Property by a condominiu iatiow, homeowners association or similat
organization.

(L) "Electronic Funds Transfer' means any transfer of funds, other than
similar paper instrument, which is initiated through an electronic termi
magnetic tape so as to order, instruct, or authorize a financial institution
includes, but is not limited to, point-of-sale transfers, automated tellerm
by telephone, wire transfers, and automated clearinghouse transfers,

strument, computer, or
dit an account. Such term
lons, transfers initiated

(M) "Escrow Items" means those items that are described in Section 3.

(N} "Miscellaneous Proceeds” means any compensation, settlement, award of damag
third party {other than insurance proceeds paid under the coverages described i
destruction of, the Property; (ii)condemnation or other taking of all or any part of thg
in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the valug.
Property.
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means insurance protecting Lender against the nonpayment of, or default on, the Loan.

ans the regularly scheduled amount due for (i) principal and interest under the Note, plus
Section 3 of this Security Instrument.

 Estate Settlement Procedures Act {12 US.C. Section 2601 et seq.) and its implementing
12 C.F.R. Part 1024}, as they might be amended from time ta time, or any additional or
i[ation that governs the same subject matter. As used in this Security Insfrument,
uitethents and restrictions that are imposed in regard to a "federally related mortgage

"RESPA" refers
ioan" even if thi

(R) "Successor in Inferest : der' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's‘obligations under the Note and/or this Security Instrusment.

This Security Instrument secur }the repavment of the Loan, and all renewals, extensions and
madifications of the Note; and {i3 mance of Borrower's covenants and agreements under this Security
lnstrument and the Note. For thijs'purpose,.Bormpwer irrevocably grants and conveys to Trustee, in trust, with power
the

of Skagit
(Name of Recording  Jurisdiction)
PLAT THEREOF RECORDED AUGUST 11, 2000, UNDER

Parced 1D Number:  PJ170358/4755-000-023-0008 which currently has the address of

94] Bella Vista Lane
(Streer)
Burlington , Washington 98233 (Zip Code}
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter eipcled on tl

operty, and all easements, appurienances,
dditions shall aiso be covered by this

as the "Property."

conveyed and has the right to grant
rances of record. Borrower
warrants and will defend generally the title to the Property against aliclai ¢ demands, subject to any
encumbrances of record. ' J
THIS SECURITY INSTRUMENT cembines uniform covenants for natiod
limited variations by jurisdiction te constitute a uniform security instrument e
UNIFORM COVENANTS. Borrower and Lender covenant and agree as foll

1. Payment of Prindpal, Intorest, Escrow Items, Prepayment  C

iform covenants with
Broperty.
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ack or other instrument received by Lender as payment under the Note or this Security

mésl to Lender unpaid, Lender may require that any or all subsequent payments due under the
Note and & sitvh Instrument be made in one or more of the following forms, as selected by Lender: {a) cash;
{b) mong ) egrtified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upbn an institutigit, whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Trafi:

Instfumenit

by Lender when received at the location designated in the Note or at such other
by Lender in accordance with the notice provisions in Section 15. Lender may
ment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accegt’any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereund pitejudice. fo IS rights to refuse such payment or partial payments in the future, but
Lender is not obligat ayments at the time such payments are accepted. If each Periodic

due date, then Lender need not pay interest on unapplied funds. Lender
Borrower makes payment to bring the Loan current. If Borrower does not

do so within a reasonable ‘period of ti -ndet shall cither apply such funds or return them to Borrower. If not
applied earlier, such funds ‘wili-bé applied toithe outstanding  principal balance under the Note iimmediately prior
to foreclosure, No offset or cizimrwhigh Brrower might have now or in the future against Lender shall relieve
Borrower from making payments dile wnder the Note and this Security Instrument or petforming the covenants
and agreements secured by this Be ;

Application of Payments or P ept as otherwise described in this Section 2, all payments
accepted and applied by Lender shalf ied in the following order of priority: (a) interest due under the

diie under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it begam ny remaining amounts shall be applisd first to late
charges, second to any other amounts ddt thls Security Instrument, and then fo reduce the principal
balance of the Note,

delinquent Periodic Payment which includes a sufficient

y be applied, 10 the delinquent payment and the late charge. If
ipty any payment received from Borrower to the
ayment can be paid in full. To the extent that
; ¢ or more Perindic Payments, such excess
nts shall be applied first to any prepayment charges

Any application of payments, insurance proceeds, or M sellane seds 1o principal due under the Note
ic Payments.

Payments are due under the Note,
unti) the Note is paid in full, a sum (the "Funds") to provide foripayment gi amounts due for: (a) taxes and
assessments and other items which can attain priority cver this Beeyrity“Ingtrument as a lien or encumbrance on
the Property; (b) leaseheld payments or ground rents on the Propi ifs Brentiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurancé if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insur s in accordance with the
‘ y timeduring the term of
the Loan, Lender may require that Community Association Dues, Fees, an %, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem, Bon
v the Funds for Escrow
iz Lender may

sty such waiver

Items unless Lender waives Borrower's abligation to pay the Funds for any or
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Item
may only be inwriting. In the event of such waiver, Borrower shall pay directly,
amounts due for any Escrow Items for which payment of Funds has been waived b
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ish to Lender receipts evidencing such payment within such time period as Lender may
ligation to make such payments and to provide receipts shall for all purposes be deemed to
ment contained in this Security Instrument, as the phrase "covenant and agreement” is
ower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
§ an Escrow Item, Lender may exercise its rights under Section 9and pay such amount
bligated under Section 9 to repay to Lender any such amount. Lender may revoke
row Items at any time by & notice given in accordance with Section 15 and, upon

| pay to Lender all Funds, and in such amounts, that are then required under this

requiiee..BG
be a covensh

such revocatio)

Section 3. ;
Lender may, at any time,
at the time specified und .and (h) not to exceed the maximum amount 2 lender can require under RESPA,
unds due on the basis of current data and reasonahle estimates of

herwise in accordance with Applicable Law.

whose deposits are insuted by a federal agency, instrumentality, or
nptitution whose deposits are se insured) or in any Federal Home Loan
ds to pdy the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borroweefoptolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unlesy” orrewer interest on the Funds and Applicable Law permits
Lender to make such a charge. Usk nt is made in writing or Applicable Law requires interest o be
paid on the Funds, Lender shall nogd pay Borrower any interest or eamnings on the Funds. Borrower
and Lender can agree in writing, how erest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting o nds garequired by RESPA,

; éfinsd under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. W theie ig'a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required bysRESPA, and Borrower shall pay to Lender the amount necessary 10
make up the shortage in accordance with RE¥PA, but in no more than 12 monthly payments. If there isa
deficiency of Funds held in escrow, as defined*yuider RESPA, der shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amouni neces o make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments,

The Funds shall be held
entity (including Lender,

If there is a surplus of Funds held in escrd

Upon payment in full of all sums secured by this Security Jistrumént, Lender shall promptly refund to Borrower
any Funds held by Lender.
Charges; Liens Borrower shall pay all taxes, assessminis,
Property which can attzin priority over this Security Instriiengi
Property, ifany, and Community Association Dues, Fees, and Agbegsments
items are Escrow Items, Borrower shall pay them in the manner provided in:Ss

ges, fines, and impositions attributable to the
:payments or ground rents on the
if any. To the extent that these

y Instrument unless Borrower: (a)
nngr acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests th I
enforcement of the lien in, legal proceedings which in Lender's opinion operaf to prévent the enforcement of
luded; or (o) secures

is Security

atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying thi. ' days of the date on
which that notice is given, Bomrower shall satisfy the lien or take one or more of the ¢ forth above in
this Section 4,

Lender may require Rorrower to pay a one-time charge for a real estate tax veri
used by Lender in connection with this Lean.
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Borrower shall keep the improvements now existing or hereafter erected on the Property
fire, hazards included within the term "extended coverage,” and any cther hazards
imited to, earthquakes and floods, for which Lender requires insurance. Thig insorance shall
unts (including deductible levels) and for the periods that Lender requires.
isuant to the preceding sentences can change during the term of the Loan. The
e insurance shall be chosen by Borrower subject to Lender's right to disapprove
t shall not be exercised unreasonably. Lender may require Borrower to pay, in

er: {(a) a one-time charge for flood zone determination, certification and tracking
2 chapge for fload zone determination and certification services and subsequent
charges each time remapping€ ¢f similarchanges occur which reasonably might affect such determination ot
certification. Borrower sponsible for the payment of any fees imposed by the Federal Emergency
Management Agency, th the review of any fiood zone determination resulting from an objection
by Borrower. .

If Bortower fails to maint
Lender's option and Bogr
amount of coverage, There
Borrower's equity in the Propery;

) verages described above, Lender may obtain insurance coverage, at
expenise. Lender is under no obligation to purchase any particular type or

wuch coverdge shall cover Lender, but might or might not protect Borrower,
dontents of the Property, against any risk, hazard or liability and might
provide greater or lesser covers iously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained ly excecd the cost of insurance that Borrower could have
obtained, Any amounts disbursed by Ler or this Section 5 shall become additional debt of Borrower
seoured by this Security Instrument).Phese afgunts shall bear interest at the Notc rate from the date of
dishursernent and shall be payable, with'su pon notice from Lender to Borrower tequesting  payment.

Allinsurance policies required by Lend givals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 2% rigage clause, and shall name Lender as morigagee and/or
as an additienal loss payee. Lender shall W& right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly pive to Lekdér all receipts of paid premtums and renewal notices. If Rorrower
obtains any form of insurance coverage, not othérwise required by Lender, for damage to, ot destruction of, the
Praperty, such policy shall include a standard migitgage clausgiind shall name Lender as mortgages and/or as an
additional loss payee, ‘

In the event of loss, Borrower shall give prompt notic
proof of loss ifnot made prompily by Borrower. Unle
insurance proceeds, whether ot not the underlying insu
restoration or repair of the Property, if the restoration or
not lessened. During such repair and restoration period, L &tidh
proceeds until Lender has had an opportunity to inspect such
te Lender's satisfaction, provided that such inspection shail b
proceeds for the repairs and restoration in a single payment o n'y series
completed, Unless an agreement is made in writing or Applicable st to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower ings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shafl ‘be pald out of the insurance
proceeds and shall be the sole oblipation of Borrower. If the restoratio
Lender's secutity would be lessened, the insurance proceeds shall be applied to the gums sacured by this
Security Instrument, whether or not then due, with the excess, ifany, pa OTTOWEL, h insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avg insuragee claimand

telated matters. If Borrowet does not respond within 30 days to a notice from Lender that fife iasurance carrier
has offered fo settle a claim, then Lender may negotiate and settle the claim. T 4 30)-da begin when
the notice is given,

énder and Borrower otherwise agree in writing, any
quired by Lender, shall be applied to
wnigally feasible and Lender's security is
e right to hold such insurance
ysure the work has been completed
mptly. Lender may disburse
gtess payments as the work is
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 Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
215 Tights to any insurance proceeds in an amount not to exceed the amounts unpaid under
céyrity Instrument, and (b) any other of Borrower's rights (other than the right to any refund

. jurts paid by Borrower) under all insurance policies covering the Property, insofar as such
Applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or
‘ ay amounts unpaid under the Note or this Security Instrument, whether or not then

Imgither-svent,
Lerider (a¥Bo

Becurity Instrument and shall continue to occupy the Property as Borrower's
principal residence for at lezst gtie year after the date of cccupancy, unless Lender otherwise agrees in writing,
whireasonably withheld, or unless extenuating circumstances exist which are beyond

Borrower's control.
7. Preservaion,  Mai
damage or impair the Prop
Borrower is residing in the
deteriorating or decreasing

; Irgpections. Borrower shall not destroy,
 Property to deteriorate or commit waste on the Property. Whether or not
Bérroaer shall maintain the Property in order to prevent the Property from

le Borrower shall promptly repair the Property if damaged to aveid
ance or gondemnation proceeds are paid in connection with damage te,

ay disburse proceeds for the repairs and restoration ina
Ats as the work is completed. If the insurance or condemnation
rty, Barrower is not relieved of Borrower's obligation for

has released proceeds for such purpasés.
single payment or in a series of progeess

g4 updn and inspections of the Property. If it has reasonable
grovements on the Property. Lender shall give Borrower notice at
pecifying such reasonable cause.

Lender or its agent may make reasonable &
canse, Lender may inspect the interior of th
the time of or prior to such an interior inspecti

8. Borowers Loan Application.  Borrower sligll:be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction st with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or stateméiits 4o Lender (or failed to provide Lender with
material information) in connection with the Loan. Mate; ions include, but are not limited to,
representations concerning Borrower's ocoupancy of Borrower's principal residence.

3. Protection of Lender's Inferest | ights” Under this Security Instrument  If(a)
Borrower fails to perform the covenants and agreements cuntained
proceeding that might significantly affect Lender's interest in thesPrs for rights under this Security
Instrument (such as a proceeding in bankruptcy, prebate, for oo r forfeiture, for enforcement of a
tien which may aitain priority over this Security [nstrument or tg, awy or regulations), or (¢) Borrower has

is_re appropriate to protect

fig, protecting and/or assessing

the value of the Property, and securing and/or repairing the Property,
linited to: (a} paying any sums secured by a lien which has priority over
in court; and (¢) paying reasonable attorneys’ fees to protect its interest riy andfor rights under this
Security Instrument, incleding its secured position in a bankruptcy proc v“the Property includes,
but is not limited to, entering the Property to make repairs, change locks, ardsfip doors and
windows, drain water from pipes, eliminate building or other code violatians ]
utilities turned on or off. Although Lender may take action under this Section 9,
and is not under any duty or obligation to do so. [t is agreed that Lender incurs
all actions authorized under this Section 9.
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10.

rsed by Lender under this Section 9 shall become additional debt of Borrower secured by
ent. These amounts shall bear interest at the Note rate from the date of disbursement and
uch interest, upon notice from Lender to Borrower requesting  payment.

Borrower acquirés™fe
the merger in writings

to maintain the Mortgage [nsurance in effect. Tf, for any reason, the Morigage
ender ceases to be available from the mortgage insurer that previously
rower was required to make separately designated payments toward the
Borrower shall pay the premiums required to obtain coverage substantially
hsusaagespreviausly in effect, at a cost substantially equivalent to the cost to
: eviously in effect, from an alternate mortgage insurer selected by Lender.
rance coverage is pot available, Borrower shall continue 1o pay to
igrated payments that were due when the insurance coverage ceased lo
- 1 these payments as a non-refundable loss reserve in liew of
Mortgage Insurance. Such ldss-r€sepve shall be non-refundable, notwithstending  the fact that the Loan Is
ultimately paid in full, and Lendershal not be required to pay Borrower any interest or earnings on such loss
«c§érve payments (f Mortgage Insurance coverage (in the amount and
an insurer selected by Lender again becomes available, is
ated payments toward the premiums for Morigage Insurance. If
f.making the Loan and Borrower was required to make
sepatately designated payments toward th sfor Mortgage Insurance, Borrower shall pay the premiums
required to maintain Marigage [nsurance®iy effedr, 47 to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage I[nsurance ends ance with any written agreement between Borrower and
mination is tequired by Applicable Law, Nothing in this Section
e rate provided in the Note.

premiums for Mortgag
equivalent to the Moj
Borrower of the Mortga c
If substantially equivalent; Morigag

Mortgage Insurance reimburses Lender (or any éslity that pusé
Borrower does not repay the Loan as agreed. Borrower is i
Mortgage insurers evaluate their total risk on all such
agreements with other parties that share or modify th
and conditions that are satisfactory to the mortgage insyrer
These agreements may require the mortgage insurer to miake
mortgage insurer may have available (which may include funds

y to the Mortgage [nsurance.
ce if force from time 5o time, and may enter info
, Or reﬁuéﬁ‘e losses, These agreements are on lerms
ther party (or parties) ‘o these agreements.
viiepts tising any source of funds that the
i 5m Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser ofthe N

yisurance, ih exchange for sharing or

modifying the mortgage insurer's risk, or reducing losses. If such " §vides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premi ]
often termed “"captive reinsurance.” Further ;
{a) Any such agreements will not affect the amounts that Bonower had agreed ¢ pay for Morigage Insurance,
or any other temns of the Loan. Such agreements will not increase FBagtower will owe for
Mongage Insurance, and they will not entitle Borrower to any wefun -

(b) Any such agreements will not affect the rights Borvower has - if any - with sispect to
Insurance under the Homeowners Protection Act of 1998 or any other law; These xi
right to receive certain disclosures, 1o request and obtain cancellation of th i
the Mortgage Insursnce terminated auwtomatically, and/vr o receive a refund
premipms  that were uneamed at the fime of such cancellation or termination
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lisoellaneous  Proceeds;  Forfeitwre.  All Miscellaneous Proceeds are hereby assigned to

ed, such Miscellaneous Proceeds shall be applled to restoration or repair of the Property,
is economically feasible and Lender's security is not lessened. During such repair and
shall have the right to hold such Miscellaneous Proceeds until Lender has had an
Property to cnsure the work has been completed to Lender's satisfaction, srovided
wndertaken promptly. Lender may pay for the repairs and restoration in a single
rogress payments as the work is completed. Unless an agreement is made in
cquites interest to be paid on such Miscellaneous Proceeds, Lender shall not be
'merost or eamings on such Miscellaneous Proceeds. If the restoration or repair is
's security would be lessened, the Miscellaneous Proceeds shall be applied
fastrument, whether or not then due, wtth the excess, 1fany, paid to

restoratioh pericdyL
opportunity to ins

tion, or loss in vaiue of the Property, the Miscellaneous Proceeds shall be
this Seturity Instrument, whether or not then due, with the excess, if any, paid to

takmg Mestruction, or loss in value is equal to or greater than the amount
tnmediately before the partial taking, destruction, or loss in

iee in writing, the sums secured by this Security Instrument shall
roceeds multiplied by the following fraction: (a) the total

ial taking, destruction, or loss in value divided by (b) the
partial taking, destruction, or loss in value. Any balance

Property immediately before the p rt:
of the sums secured by this Secukify I
value, unless Borrower and Lender:
be reduced by the amount of the M
amount of the sums secured immediately ;
fair market value of the Property immediaf

shall be paid to Borrower. '

In the event of a partial taking, destruction,
Property lmmediate]y before the pamal takm

dss in value of the Property in which the fair market value of the
festruction, or loss in value is less than the amount of the sums
' ctioa, or logs in value, unless Borrower and Lender

Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after n

Lender within 30 days after the date the notice is given, Ls‘— e
Miscellanecus Proceeds either to resmratlon or repair of
hat owes Borrower Miscellaneous

Proceeds or the party against whom Borrower has aright of ac Miscellaneous Proceeds.

al,is begun that, in Lender's

nt of Lender's interest in the

“and, if acceleration has
occun'ed remstate as provided in Section 19 by causing the actlon or pno eeé. ng dismissed with a ruling
ent of Lender's interest in
the Property or rights under this Security Instrument. The proceeds of agyiaward o faim for damages that are
attributable to the impairment of Lender's interest inthe Property are hereby:assigned at
Lender.
All Miscellancous Proceeds that are not applied to restoration or repair of the Propert shall be applied in the
order provided for ir Section 2.

Borrower shall be in default if any action or proceeding, wheth
judgment, could result in forfelture of the Property or other ma
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13.

14,

15.

Rileased:  Forbearance By Lender Noi a Waiver. Extension of the time for payment or
ization of the sums secured by this Security Instrument granted by Lender to Botrower or
st of Borrower shail not operate to release the Iability of Borrower or any Successors in
det shall not be required to commence proceedings against any Successor in Interest of
:xtend time for payment or otherwise modify amortization of the sums secured by this
teakon of any demand made by the original Borrower or any Successors in [nterest of
Lender in exercising any right or remedy including, without limitation, Lender's

ird persons, entities or Successors in Interest of Borrower or in amounts less

ot be a waiver of ot preclude the exercise of any right o remedy.

Cosigars, Successors  ax! Asdgs Bound Borower covenants and

d tiability shall be joint and several. However, any Borrower who co-signs
: xecute the Note (a "co-signer"): (a) is co-signing this Security [nstrument
only to mortgage, grant ang cghivey the co-signer's interest in the Property under the terms of this Security
Instrument; (b} is not persénally obligated to pay the sums secured by this Security Instrument; and () agrees
that Lender and any other'Birrower Gt agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instryinéat or the Note without the co-signer's consent.

acceptance of paymE
than the amourtthen &

fiy Successer in Interest of Borrower who assumes Botrower's
uient in weiting, and is approved by Lender, shall obtain all of Borrower's
+ Borrower shall not be released from Borrower's obligations

Subject to the provisions of Seéftion,
obligations under this Security Ip
rights and benefits under this Sedyi
and liability under this Security In
agreements of this Security Instrum
and assigns of Lender.

bLoan Charges  Lender may charge Bor
default, for the purpese of protecting Lende Fest in the Property and rights under this Security Instrument,
rty inspection and valuation fees. In regard to any other fees,
nstrument to charge a specific fee to Borrower shall not be

y not charge fees that are expressly prohibited

by this Security Instrument or by Applicable La

‘that law is finally interpreted so that the
ctibn with the Loan exceed the permitted limits,
‘egsary to reduce the charge to the permitted

If the Loan 1 subject to a law which sets maximum loan
interest or other loan charges collected or to be collectst
then: {a) any such loan charge shall be reduced by the
limit, and (b) any sums already collected from Borrowe

acceptance of any such refund made by direct payment to Bor
Borrower might have arising out of such overcharge.

Notices.

tice address if sent by
other means. Notice to any one Borrower shall constitute notice to ali Bg Applicable Law
expressly requires otherwise. The notice address shall be the Property Add agrower has designated
a substitute notice address by notice to Lender. Borrower shall promptly nésify. & f Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, tHien Borrower shall only
report a change of address through that specified procedure. There may be onl el notice address

under this Security Instrument at any onhe time. Any notice to Lender shall be g t or by
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revtlass mail to Lender's address stated herein unless Lender has designated another address by
vy notice in conpection with this Security Instrument shall not be deemed to have baen
ctually received by Lender. If any notice required by this Security lnstrument is also

‘ §Jle Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Seciirity Instr
Goveming %lity; Rules of Construction.  This Security Instrument shall be governed by

e, jurisdiction in which the Property is lacated. All rights and obligations contained in
are'sdbject to any requirements and limitations of Applicable Law. Applicable Law

alloty the parties to agree by contract or it might be silent, but such silence shall not
fainst agreement by contract, In the event that any provision or clavse of this
conflicts with Applicable Law, such conflict shall not affect other provisions of
iehich can be given effect without the conflicting pmwszon

16.

As used in this Security I
neuter words or words of ihe ff:mmm;e gender; (b} words in the singular shall mean and include the plural and
i¥es gale discretion without any obligation to take any action,

h one eopy of the Note and of this Security Instrument.

cia Interest in Bomrower.  As used in this Section 18, "Interest in
the Property” means any legal ial intéfest in the Property, including, but not limited to, those beneficial
interests transferred in a bond fo 1 for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of titls b ¢r at a future date to a purchaser.

17.
18.

Aroperty is sold or transferred {or if Borrower is not a
sold or transferred) without Lender's prior written consent,
ms secured by this Security Instrument. However, this

period of not less than 30 days from the date tl'f§ hotice is give
Borrower must pay all sums secured by this Sectirity Instrumeg
expiration of this period, Lender may invoke any remedie
notice or demand on Borrower.

18. Borowers Right to Reimctate  After Acceleration
have the right to have enforcement of this Security [nstrym
{a) five days before sale of the Property pursuant to any p
such other peried as Applicable Law might specify for the termi of‘%pr{owers right to reinstate; or [c)
entry of a judgment enforcing this Security Instrument. Those hat Barrower: {a) pays Lender all
sums which then would be due under this Security Instrument ; ifno acceleration had ocecurred;
{b) cures any default of any other covenants or agreements; (¢} all sxpgnses incurred in enforeing this
Security Instrument, inchiding, but not limited to, reasonzble atto s, sedperty inspection and valuation
fees, and other fees inourred for the purpose of protecting Lender's iiigr -Praperty and rights under this
Security Instrument; and {d) takes such action as Lender may reasonably, ure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require § 4 such reinstatement
sums and expenses in one or more of the following forms, as selected by b) money arder; (¢)
certified check, bank check, treasurer's check or cashier's check, provided a is drawn upon an
institation whose deposits are insured by a federal agency, instrumentality or en tronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatia | hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstat ly 72 the case of
acceleration under Section 18.
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.

nge of Loan Servicer, Notice of Grievance. The Notcora partial interest in the Note
rity Instrument) can be sold one or more times without prior notice 1o Borrower. A sale
. in the entity (known as the "Loan Servicer") that collects Periodic Payments due under
Instrument and performs other mortgage loan servicing obligations under the Note,
and Applicable Law. There also might be one or more changes of the Loan Servicer
e. i there is a change of the Loan Servicer, Borrower will be given written nofice of
.the name and address of the new Loan Servicer, the address to which payments
aformation RESPA requires in connection with a notice of transfer of servicing. If
safter the Loan is serviced by a Loan Servicer other than the purchaser of the Notg, the
mortgage loan servicing obligatiens to Borrower will remain with the Loan Servicer or be transferred to a
assumed by the Note purchaser unless otherwise provided by the Note

Jitigant or the member of
that alleges that the other

ched any provision of, or any duty owed by reason of, this Security
“Was notified the other party {with such notice given in compliance
alleged breach and afforded the other party hereto areasonable
ctive action. If Applicable Law provides a time period which

pericd after the giving of such
time period wiki be deemed to be reasonable for purposes of

must elapse before certain actio
this paragraph.

The notice of acceleration and opport
acceleration given to Borrower pursuant

given to Borrower purseant to Section 22 and the notice of
zhall be deemed lo satisfy the notice and opportunity 10

Hazardous Substances  As used in thig Sectiosf 21: (2) "Hazardous Substances” are these substances
defined as toxic or hazardous substances, pdllugénts, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammableor toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbesto

envirgnmental protection; (¢) "Environmental Cleanup” ing
removal action, as defined in Environmental Law; and (d¥a

e, or release of any Hazardous Substances,
rrower shall not do, nor allow anyene
ronmental Law, {b) which creates an
‘a Hazardous Substance, creates a
¢ntences shall not apply to the
stances that are generally

perty (including, but not

else to do, anything affecting the Property (a} that is in violation
Environmental Condition, er {¢) which, due to the presence, us
condition that adversely affects the value of the Property. The {§
presence, use, ar storage on the Property of small quantities of k
recognized to be appropriate o normal residential uses and to m
limited to, hazardous substances in consumer products).

nd, lawsuit or other

Borrower shall promptly give Lender written notice of (a) any investigatic
and any Hazardous

action by any governmental or regulatory agency or privaie party involvin
Substance or Environmenta! Law of which Borrower has actual knowledg:

authority, or any private party, that any removal or other remediation of any H
Praperty is necessary, Borrower shall promptly take all necessary remedial action
Environmental Law. Nothing herein shall create any obligation on Lender foran E

WASHINGTON-Snge Family-Favie MaeFreddie Mac UNIFORM INSTRUMENT with MERS
Bankers Systems ™MVMP 3
Wolters Kluwer Finangd Services

000 00 R0

00OWATO26051-0031363




23,

25,

QVENANTS, Borrower and Lender further covenant and agree as follows:

fes  Leader shall give notice to Bonower prior to acceleration following Botrower's
" r agreement in this Security Instrument (but not prior to acceleration under Section
18 unle ppHcable provides otherwise). The notice shail specify: (a) the default; {b) the action required
to cure thle default;’ (c),4 date, not less than 30 days from the date the netice is given to Borrower, by which the
default must be cured: sadd) that failure to cure the default on or before the date specified in the notice may
ms secured by this Security Instrument and szle of the Property at public

@ days in the future. The notice shall further inform Bomvwer of the tight o
Hit-right to bring a court action to assert the nom-exisience of a default or any
teleration and sale, and any other matters required to be included in the notice
ie.not cured on or before the date specified in the notice, Lender at its option,
il] of all sums secured by this Security Instrument without further demand
any other remedies permitted by Applicable Law. Lender shall be
; in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable faty ‘fees and costs oftitle evidence.

If Lender invokes the powés ofsile, Le hall give written notice to Trustee of the occurrence of an event of
default and of Lenders electiiz=id caiise.‘the Property to be sold. Trustee and Lender shall take such action

ch notices to Borower and to other persans as Applicable Law may

¢ Law and after publication of the notice of sale, Trustee, without
ublic auction to the highest bidder a¢ the time and place and

reinstate  after
other defense of Borrower
by Applicable Law. If the
may require immediaie payn
and may invoke the power

Trustee may postpone sale of the Prope
announcement at the time and place fix
Property at any sale,

Trastze shall deliver to the purchaser Trus deed conveying the Property without any covenant or
warranty, expressed or implied, The recitals” iis the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apiply.the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited pi reasonable Tiystee’s and attomeys' fees; (b) 6o all sums
secured by this Security Instrument; and (c) any excess to:the-peison or persons legally entitied ¢o it or to the

-Instgimgnt and all notes evidencing  debt secured by
{ayithout warranty to the person or

persons legally entitied to it. Such person or persons shall n costs and the Trustee's fee for
preparing  the reconveyance.
Substitute  Trustee. ime to time appoint a successor
¥ conveyance of the Property, the

In aecordance with Applicable Law, Le

Applicable Law.
Use of Property. The Property is not used principally for agricultural )

Attormeys  Fees  Lender shall be entitled to recover its reasonable att % And costs in any action or
procesding to construe or enforce any term of this Security Instrument. The-tosm "attpfneys' fees," whenever
used in this Security Instrument, shall include without limitation attorneys' “fess*ings “by Lender in any

bankruptcy proceeding or on appeal.
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND .-CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT: ENFORCEABL) UNDER
WASHINGTON LAW,
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§ orrawer accepts and agrees to the terms and covenants contained in this Security Instrument
by Borrower and_recorded with it.

{Seal)
-Borrower

Catherine A. Graf
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Adaoi
State of
County of o
i certify that Ekhow

isfactory evidence that
Larry T. Graf, Catherin

af

efore and said person(s) acknowledged that heishedthey signed this

is/are the person(s) who appeay ; .
to be BtwRektheir free and voluntary act for the uses and purposes mentioned in the

instrument and acknowledged it
instrument.

Dast -1

Lo e

Notargy Piidflic in and for Eh;W of Wakhing
My commission expires: 5 l@i) 1O |

Residing at m ( [ \/é {nm

Loan Orgination Organization.  Xevin Gardner Inc.
NMLS 1D: 121366

Loan Originator:  Katy Jhane Nicholson

NMLS [D: 457380
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(MERS Rider)

TRATION $YSTEMS, INC. RIDER ("MERS Rider") is made this 27th  day
§ d into and amends and supplements the Deed of Trust {the "Security
dersigned (ihe "Borrower," whether there are one or more persons

of December, 2016
Instrument") of the same date
undegrsigned) to secure Barro
M &T Bank

A Corporation

Property described in the Securit

("Lender") of the same date and covering the
which is located at:

In addition to the covenants and agreements
and agree that the Security Tastrument is ame
A. DEFINITIONS

1. The Definitions section of the Security ment is amended as follows:

"Lender" is . M&T Bank .Lender
isa Corporatic organized and existing
under the laws of NEW YORK .Lender's address is

10510 NE Northrup Way Suite 350
Kirkland, WA 98033
under this Secutity Instrument. The term "Lendet’

"MERS" is Mortgage Electronic Registration Syste-

. Lender is the beneficiary
ludes gny successors and assigns of Lender.

separate corporation that is the

Delaware, and has an address and telephenie number of P,
MERS. MERS is appointed as the Nominee for Lender to €
Lender as Lender may from time to time direct, including but riot limitéd fo appointing a successor trustee,
assigning, or releasing, in whole or in part this Security Instraptent;"Toséclasing or directing Trustee to
institute foreclosure of this Security Instrument, or taking sy . Lender may deem necessary
or appropriate under this Security Instrument. The term "MERS" inchides cessors and assigns of
MERS. This appointment shall inure to and bind MERS, its success s, as welias Lender, until
MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended
“"Nominee" means one designated to act for another as its represcntative

B. TRANSFER OF RIGHTS IN THE PROPERTY
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es to Lender: (i) the repayment of the Loan, and all renewals, extensions and
iythe performance of Borrower's covenants and agreements under this Security
; puzpose, Borrower :rrevocahly grants and conveys to Trustee, in trust, with

This Security Inst

Instrument and
pewer of sele, the follow:

of Skagit
ion) {Name of Recording Jurisdiction)

RDING TO THE PLAT THEREOF RECORDED AUGUST 11, 2000,
t¥0p4, RECORDS OF SKAGIT COUNTY, WASHINGTON,

which currently has the address
941 Bella Vista Lane

(Sireet)
Burlington , Washington 98233
(City) (State) (Zip Code)

("Property Address"):
TOGETHER WITH all the improvements no
appurtenances, and fixtures now or hereafier
covered by this Security Instrument. Ali of the Toregoing is ref
"Property.” '

ereafter erected or the property, and all easements,
rt of the property. All replacements and additions shall also be
ed fo in this Security Instrument as the

MERS as the Nominee for Lender. Any
erved en Lender must be served on MERS

( rees that MERS, as the designated Nominee
for Lender, has the right to exercise any or allinterests ggar fo et to Lender, including, but aot limited
to, the r1ght 0 foreclose and sell the Propcny, and to take any-

Lendet, as the beneficiary under this Security Instrument

NOTICES

Section 15 of the Security Instrument is amended to read as folig
15, Notices All notices given by Borrower or Lender in connec
writing. Any notice to Borrower in connection with this Securi
given to Borrower when mailed by first class mail or when actually
sent by other means. Notice to any one Borrower shall constitute n

rrower's notice address if
rowers unless Applicable
nless Borrower has

Borrower's change of address. If Lender specifies a procedure for reportmg
then Borrower shall only report a change of address through that specified
one designated notice address under this Security Instrument at any one ti
given by delivering it or by mailing it by first class mail to Lender's address
designated another address by notice to Rorrower. Borrower acknowledges tf

strgwfer's change of address,

sre may be only
Lender shall be
o5 Lender has
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E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:
24, Subditute Trnee  In accordance with Applicable Law, Lender or ME

iso be provided to MERS as Nominee for Lender until MERS' Nominee interest is

ice ptovided by Borrower in connection with this Security Instrument will not be

i to MERS until actually received by MERS, Any notice in connection with this

t be deemed 1o have been given to Lender until actually received by Lender. If
s Secyrity Instrument is also required under Apphcable Law, the Applicable Law

ficer;  Nokice of Gnevanoe. The Note or a partiz] interest in the
fument) can be sold one or more times without prior notice to

irects MERS to assign MERS' Nominee interest in this

nee for Lender, with the authority to exercise the rights of
entity (known as the "Loan Servicer”) that collects Periodic
ty Instrument and performs other morigage loan servicing
strument, and Applicable Law. There zise might be one or mare

Note (together with this Sesupi
Borrower. Lender acknowledges

Lender. A sale might result in
Payments due under the Note dasth
obligations under the Note, this Se

fige which will state the name and address of the new Loan
be made and any other information RESPA requires in
ng. Ifthe Note is sold and thereafter the Loan is serviced by a
Note the mortgage loan semcmg obligations to Borrower

Borrower will be given written noti
Servicer, the address to which payme
connection with a notice of transfer of

the Note purchaser unless otherwise pmwded by the Neit naset,

any judicial action (as either an
ther party's actions pursuant 10 this
hed any provision of, or any duty owed
gsnder has notified the other party (with
uch alleged breach and afforded
to take corrective action. 1f

Neither Borrower nor Lender may commence, join
individual litigant or the member of a class) that a¢
Security Instrument or that alleges that the other
by reason of, this Security Instrument, until such
such notice given in compliance with the requirements #fSe
the other party hereto a reasonable period after the giving of's
Applicable Law provides a time period which must elapse
period will be deemed te be reasonable for purposes of thi
opportunity to cure given to Borrower pursuant to Section 2 an
Borrower pursuant to Section I8 shall be deemed to satisfy theé-nati

action provisions of this Section 20.

rtunity to take corrective

¥ frpim time to time appoint a
thout canveyance of the
n Trustee herein

successor trustee to any Trustee appointed hereunder who has ceased to a
Property, the successor trustee shall succeed to allthe titie, power and duti
and by Applicable Law,
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cepts and agrees to the terms and covenants contained in this MERS Rider,

An]

{Seal)

Larry I, Gra\J -Bormower
éﬂi//é LY (Seal)
Catherine A, Graf >~  —— -Borrower
(Seal}

-Borrower

{Seal)

-Borrower

Addiiodl Borrower Sigrafures  on Next "Pagsl
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epts and agrees to the terms and covenants confained in this MERS Rider,

BY SIGNING BELC

{Seal)

-Borrower

(Seal}

-Borrower

(Seaf)

Form 3158 4/2014
VMP315R  (1505).00
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[ED UNIT DEVELOPMENT RIDER

i LBE(/ELOF’MENT RIDER is made this 27th day of December, 2016 .
dl be deemed to amend and supplement the Morigage, Deed of
Secufity Instrument”) of the same date, given by the undersigned (the

L oan Number:
THIS PLANNED

and is incorporated |

Trust, or Security Deed

"Borrower"} to secure

M &T Bark

A Corporation

{the "Lender") of the sam

located at:

ing the Property described in the Security Instrument and

other such parcels and certain commors
THE DECLARATION OF COVENANTS ¢
(the "Declaration”). The Property is a part 9

ﬁITIONS, AND RESTRICTIONS.
planned unit development known as

equivalent entity owning or menaging ; : acilities of the PUD (the "Owners
Association”) and the uses, benefits and proceeds '

PUD COVENANTS. In addition to the coven:
|nstrument, Borrower and Lender further covenant and agree

A. PUD Obligastions  Borrower shal perform al ;
Conglituent Documents.  The “"Conslituent Documents' e the,
incorporation, trust ingtrument or any equivalent document “which
d (li} any by-lavs or other rules or reguldions of the™Qwrérs:
promptly pay, when due alf dues and assessments  imposed
Documents.

ggments  made  in the Security

bligations under the PUD's
Dedardtion; (i} arficles of
e Owners Associaion;

B. Property Insurance. So long as the Owners Associ
accepted insurance  cammer, a “master" or "BHanket" pollcy

coverage" and any other hezards, induding, but not limited to, earthquakes.
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then: (i) Lender waives the provision in Section 3 for the Periodic
garly premium installments for property insurance on the Property; and
unddr. Section 5 lo mainlain properly insurance coverage on the Property is
t that the required coverage is provided by the Owners Association

Lender requir
Payment to L
{ii} Borrower's gatie
deemed satisfied to th
policy.

tion of this waiver can change during the term of the loan,
pt notice of any lapse in required property insurance coverage

#*lroperty insurance proceeds in lieu of resloration or repaif
b common areas and facilities of the PUD, any proceeds
ayabfe to Borrawer are hereb gsligned and shall be paid to Lender. Lender shall apply the
proceeds 1o the sums securéd rity Instrument, whether or not then due, with the
excess, ifany, paid to Borrowe

C. Public Liability Insurance.
insure that the Owners Associaion
amount, and extent of coverage to L

D. Condemnation. The proceeds

er shall teke such actions & may be reasonsble to
blic liability insurance policy acceptable in form,

“ary award or clam for damages, direct or consequentia,
payable to Borrower in conmection with:ay condemnation or other teking of all or any part of the
Property or the common areas and fagilities of the PUD, or for any conveyance in lieu of
condemnation, ae hereby assigned and sh | “be paid to Lender. Such procesds shdl be spplied by

: ided in Section 11.

E. Lenders Prior Comeent  Borrowsr sm.-zé ﬁbi, gfter natice to Lender and with
Lender's prior written consent, either patition “or subdwlde ‘the Property or consent tor (i) the
sbandonment  or termination of the PUD, except fé ent o termination required by law in
the case of substantid  destruction by fire or ar in the case of a tking by
condemnation  or eminent domain; (i) any amendman ; ovidon of the "Constituent
Documents®  if the provision is for the express bendit [) terml'naﬁon of professional
management  and assurmption  of self-management or (iv) any action
which would have the effect of rendering the public Ildalltiy SL ooverage mantaned by the
Cwners Associgtion unacceptable  to Lender,

en due, then Lender
gl become additional
¢, L ender agree to other
! at the Note rate
W payment.

F. Remedies.  If Borrower does not pay PUD dues and assessmerils
may pay them. Any amounts disbursed by Lender under this paragr
debt of Borrower secured by the Security Instrument.
terms of payment, these amounts shall bear interest from the date it
and shall be payable, with interest, upon neotice from Lender o Borrowes
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 BY SIGNING BELOW, Bomower agcepls and agrees

Rider. .
yu\Ad (Seal)

Larry J. Graf \ . -Borrower

to the terms and covenants contained in this

(Seal)
-Borrower

{Seel}
-Borrower

(Sed)
-Borrower
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