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DEED OF TRUST

DEFINITIONS
Words used in multiple sections of this document are defined befow and othér words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of worts ysed in this document
are aiso provided in Section 16,

(A) “Security Instrument” means this document, which is dated January
together with all Riders to this document.

(B) “Borrower” is GARY A. MOULTON and SUSAN L. MOULTON, h

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Skagit Bank.
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LOAN #: 3159001762

organized and existing under the
Lender's address is

" Washington.
irhaven Avenue, P.O. Box 285, Burlington, WA 98233-0285,

Property.”
{G) “Loan” means th

(H) “Riders” means all Rid )
R|ders are to be executed hy Borr
__ Adjustable Rate Ridet
_ Balloon Rider
L 1-4 Family Rider
.| VA, Rider

heck box as applicable]:

fdominium Rider . Second Home Rider
lanned Unit Development Rider L] Other(s) [specify]
Biweekly'Payment Rider

{l) “Applicable Law” means all co
ordinances and administrative rules an
final, non-appealable judicial opinions.
{(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower ofthe Prope . La condominium association, homeowners
association or Slmi|al’ organization. g

applicable federal, state and focal statutes, regulations,
rs (that have the effect of law} as well as all applicable

mstrument_ computer or magnetic tape so as to ordek, ing
or credit an account. Such term includes, but is not lifnitee
machine transactions, transfers initiated by telephone, wi
transfers. i
{L) “Escrow ltems” means those items that are describe _ .
(M) “Miscellaneous Proceeds” means any compensation, settieriept, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid unide: es described in Section
5) for: (i) damage to, or destruction of, the Property; {ii} condemn aking of all or any part
of the Property; {iii) conveyance in lieu of condemnation; or (iv) m issi
to, the value and/or condition of the Property.

{N} “Mortgage Insurance” means insurance protecting Lender agaJ
on, the Loan,

(O) “Periodic Payment” means the reguiarly scheduled amount due for (
the Note, plus (i) any amounts under Section 3 of this Security Instrumen
{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might*
time, or any additional or successor legislation or reguiation that governs the sam
used in this Security Instrument, "RESPA" refers to all requirements and restric
in regard to a *federally related mortgage ioan” even if the Loan does not qualify a
mortgage loan” under RESPA,

{Q) “Successor in Interest of Borrower” means any party that has taken tltl
whether or not that party has assumed Borrower’s chligations under the Note andiT thi
Instrument.

sale transfers, automated teller
and automated clearinghouse

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, eitznsion
and modifications of the Note; and (i} the performance of Borrower's covenants and agreeme
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LOAN #: 3159001762

s Security Instrument and the Note. For this purpose, Borrower irmevocably grants and conveys to
. in trust, with power of sale, the following described property located in the County
[Type of Recording Jurisdiction] of Skagit

rghng Jurisdiction]:
E)ESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A™.

which currently has the adc 801 Ershig Rd, Bow,

[Street] [City]
Washington 98232 perty Address"):

[Zip Cod

TOGETHER WITH all t
easements, appurtenances, an
additions shall also be covered byt
Security Instrument as the "Property.

its now or hereafter erected on the property, and all
‘or hereafter a part of the property. All replacements and
rity instrument. Al of the foregoing is referred to in this

BORROWER COVENANTS that Bix'r
the right to grant and convey the Prog
encumbrances of record. Bortower warrar
all claims and demands, subject to any enc

: Iawfully seised of the estate hereby conveyed and has
“and that the Property is unencumbered, except for
nd will defend generally the title to the Property against

mbrances of

THIS SECURITY INSTRUMENT combines unifgr
covenants with limited variations by jurisdiction io ¢
property,

UNIFORM COVENANTS. Borrower and Lender coven

1. Payment of Principal, Interest, Escrow ltems, ]
Borrower shall pay when due the principal of, and interest he delit avidenced by the Note and any
hall also pay funds for Escrow
c urity Instrument shall be made in
U.3. currency. However, if any check or other instrument receivied by Ls
or this Security Instrument is returned to Lender unpaid, Lender ma;
payments due under the Note and this Security Instrument be made &

as selected by Lender: (a) cash; (b) money order; (c) certified ch

Jayment under the Note
at any or all subsequent
ofthe following forms,

such other location as may be designated by Lender in accordance with the n
Lender may return any payment or partial payment if the payment or partial paytr in ufﬁment to brlng
the Loan current Lender may accept any payment or pamai payment insufficieritta ring

unapplied funds. Lender may hold such unapplied funds until Borrower makes paymé;mv
current. If Borrower does not do so within a reasonable period of time, Lender shall eithe

2. Application of Payments or Proceeds. Except as otherwise described in this Seciign 2.
payments accepted and applied by Lender shall be applied in the following order of priority: (a) i
Initials:

gw
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LOAN #: 3159001762

LK%

der the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
‘applied to each Periodic Payment in the order in which it became due. Any remaining amounts
lied first to late charges, second o any other amounts due under this Security Instrument,
duce the principal balance of the Note.

receives a payment from Borrower for a delinquent Periodic Payment which includes a

énts, such excess may be applied to any late charges due. Voluntary prepayments
any prepayment charges and then as described in the Note.

the Note shal no [
3. Funds for

postpone the due date, or change the amount, of the Periodic Payments.
ems. Borrower shalt pay to Lender on the day Periodic Payments are due

(a)taxes and assessmeﬁt
encumbrance on the Prog:

ther rtems which can attain priority over this Security instrument as a lien or
+ (b) leasehold payments or ground rents on the Property, if any, (¢} premiums

in accordance with thé provisions of Sectlon 10. These items are called "Escrow Items.” At origination or
at any time durlng the tertn of the L&aﬁ Lender may require that Community Association Dues, Fees, and

shali pay Lender the Funds for E
for any or all Escrow tems. Leris
Escrow ltems at any time. Any sughf
shall pay directly, when and where"pdy;
Funds has been waived by Lender and
payment within such time period as L
and to provide receipts shall for all purpoge

zy require. Borrower's obligation to make such payments
deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase “covenant dind agreement” is used in Section 9. If Borrower is obligated
to pay Escrow Items directly, pursuant 10 a waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shalf then be
obligated under Section 8 to repay to Lender arty such ameiint:Lender may revoke the waiver as to any or
all Escrow ltems at any time by a notice given in accorgansdwith Section 15 and, upon such revocation,
Borrower shalt pay to Lender all Funds, and in such ar are then required under this Section 3.

Lender may, at any time, collect and hold Funds i &n amouht {a) sufficient ta permit Lender to apply the
Funds at the time specified under RESPA, and (b) not tp exceedthe maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds.due’ is of current data and reasonable
astimates of expenditures of future Escrow ftems or otherw

under RESPA. Lender shall not charge Borrower for holding and-app
the escrow account, or verifying the Escrow ltems, unless Lender p
and Applicable Law permits Lender to make such a charge. Unless /1 agreegns
Applicable Law requires interest to be paid on the Funds, Lender shall not b _

any interest or earnings on the Funds. Borrower and Lender can agrag i
shalt be paid on the Funds. Lender shall give to Borrower, without charfe
Funds as reqwred by RESPA,

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender th
to make up the deficiency in accordance with RESPA, but in no more than 12 mont’nty

Upon payment in full of all sums secured by this Security instrument, Lender sh
to Borrower any Funds heid by Lender. J
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, argl

any. To the extent that these ltems are Escrow ltems, Borrower shall pay them rn the mannet
in Section 3,

Initials:
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LOAN #: 3159001762

arrower shall promptly discharge any lien which has priority over this Security Instrument unless
- (a} agrees in writing to the payment of the obligation secured by the lien in amanner acceptable
but oniy so long as Borrower is performing such agreement; (b) contests the lien in good faith

; or {c) secures fromthe holder of the lien an agreement satisfactory to Lender subordinating
Securlty instrument. If Lender determines that any part of the Property is subject to a lien
.G ﬁa ricrity over this Security Instrument, Lender may give Borrower a notice identifying
‘ s of the date on which that notice is given, Borrower shall satisfy the lien or take
ons set forth above in this Section 4,

Lender in connection with this Loan.
Borrower shall keep the improvements now existing or hereaﬁererected an
0ss by fire, hazards included within the term “extended coverage,” and any
at i;mited to, eanhquakes and floods, forwhmh Lenderreguires msurance

the Proper‘ty in
other hazards iy

Lender's right to dmaipgro
may require Borrower to,

reasonably might affect such-dst
payment of any fees imposed b

it Borrower faits to maintain ary
coverage, at Lender's option and B
particular type or amount of coverage.

2sser coverage than was previously i m effect, Borrower
overage so obtained might significantly exceed the cost
d. Any amounts disbursed by Lender under this Section
ig, Security Instrument. Thes& amounts shall

mortgagee and/or as an add:tlona! loss payee. Lender@ﬁa!-k%
certificates. If Lender requires, Borrawer shall promptiy-give

renewal notices. If Borrower obtains any form of insurance co
for damage to, or destruction of, the Property, such policy s

I receipts of paid premiums and
t otherwise required by Lender,
andard mortgage clause and

in the event of loss, Borrower shall give prompt notice t, the-in carrier and Lender. Lender
may make proof of loss if not made promptiy by Borrower. Unles

onomically feasible and
ender, shall have the right
Property to ensure

be applied 1o the sums secured by this Securlty Instrument, whether or not then du
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided:fer
if Borrower abandons the Property, Lender may file, negotiate and settle any ava
claim and related matters. If Borrower does not respond within 30 days to a notice frem
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
30-day period will begin when the notice is given. In either event, or if Lender acquires
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any.irsurance”
proceeds in an amount not to exceead the amounts unpaid under the Note or this Security I
and (b} any other of Borrower’s rights {other than the right to any refund of unearned prem
Initials: JJ“'
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LOAN #: 3159001762

is residing in the Property, Borrower shall maintain the Property in order to
detericrating or decreasing in value due to its condition. Unless it is determined

idd further deterioration or damage. If insurance or condemnation proceeds
mage to, or the taking of, the Property, Borrower shall be responsib[e for
repairing or restor;ng t
disburse proceeds for the
the work is completed-
Property, Borrower is'n
Lender or its agent

Borrower shall be in default if, during the Loan application process,
trng at the darectlon of Borrower or with Borrower's knowledge or

Borrower of any persons of entr
consent gave materially faise, ryj

rsnectaon with the Loan. Material representations include,
ing Borrower's occupancy of the Property as Borrower's

principal residence.
9. Protection of Lender’s Intere.
if (a) Borrower fails to perform the coves
there is a legal proceeding that might signi
ding in hankruptcy, probate, for condemnation or forfeiture, for
s this Security Instrument or to enforce laws or regulations),
or {c) Borrower has abandoned the Property, thien Lend '
appropriate to protect Lender’s interest in the Property

Security Instrument; (b) appearing in court; and (c) payi
in the Property and/or rights under this Security instrunien
proceeding. Securing the Property includes, but is not limiteg

change Iocks replace or board up doors and wrndows drairy water fro es, eliminate building or other
though Lender may iake action
ty or obligation to do so. Wis

lease. Borrower shall not surrender the leasehold estate and interests™he
or cancel the ground lease. Borrower shall not, without the express writteri
amend the ground lease. if Borrower acquires fee title to the Property, t
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cofiditio
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effet

to obtain coverage substantially equivalent to the Mortgage Insurance previousty in
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
alternate mortgage insurer sefected by Lender, If substantially equivalent Mortgage Insurang
not available, Borrower shall continue to pay to Lender the amount of the separately designat
that were due when the insurance coverage ceased {0 be in effect. Lender will accept, u

Initials: .
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LOAN #: 3159001762

wired to pay Borrqwer any interest or earnings on such loss reserve. Lender can no longer require
erve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
) provided by an insurer selected by Lender again becomes available, is obtained, and Lender

r providing for such termination or until termination is required by Applicable Law.
i 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

reements. These agreements may require the mortgage insurer to make
: o fiels that the mortgage insurer may have available (which may include

derive from (or might be 'ci._

} a portion of Borrower’s payments for Morigage Insurance,
in exchange for shanng or fedifyi

thé mortgage insurer's risk, or reducing fosses. If such agreement
kes a share of the insurer’s risk in exchange for a share of the
2rit is often termed "captive reinsurance.” Further:

ett the amounts that Borrower has agreed to pay for
the Loan Such agreements will notincrease the amount

Mortgage insurance, orany othert 3
Borrower will owe for Mortgage Instis

(b} Any such agreements will
the Mortgage Insurance under the Hyg
rights may include the right to receiveé
of the Mortgage Insurance, to have the
receive a refund of any Mortgage insurai
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; F j aﬁw All Miscellaneous Proceeds are hereby
assighed to and shall be paid to Lender. g

If the Property is damaged, such Miscellaneout
the Property, if the restoration or repair is economi

yriers Protection Act of 1998 or any other law. These
ain disclosures, to request and obtain canceliation
rtgage Insurance terminated automatically, and/or to
premiums.that were unearned at the time of such

ceedg shall be applied to restoration or repair of

ro _rty to ensure the work has been
n shall e undertaken promptly. Lender
a series of progress payments
cable Law requires interest
to be paid on such Miscellanecus Proceeds, Lender shall not e o pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If the restoration or repaii

hé Mifcellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, wheth £n due, with the
excess, if any, paid to Borrower. ;

In the event of a partial taking, destruction, or loss in value of the Pro
value of the Property immediately before the partial taking, destruction, or I
greater than the amount of the sums secured by this Security Instrument immediat
taking, destruction, or ioss in value, unless Borrower and Lender otherwise agrée if
secured by this Security instrument shail be reduced by the amount of the Miscelfa
muitiplied by the following fraction: (a) the total amount of the sums secured |mmm%
partial taking, destruction, or loss in value divided by (b) the fair market value of the Prop:
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borstw

In the event of a partial taking, destruction, or loss in value of the Property in which t
value of the Property immediately before the partial taking, destruction, or loss in value is' .
amount of the sums secured immediately hefore the partial taking, destruction, or loss in valug, unless’
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be appf
sums seclred by this Security instrument whether or not the sums are then due.

Initials: I
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LOAN #: 3159001762

the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
{as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
s Security Instrument, whether or not then due. “Opposing Party” means the third party

il be in default if any action or proceeding, whether civil or criminal, is begun that, in
ould result tn forfeiture of the Property or other material impairment of Lender’s

material |mpa|rm nt
proceeds of an

ers Enterest in the Property or rights under this Security Instrument. The
m for damages that are attributable to the impairment of Lender's interest
srgned and shall be pald to Lender

payment or modificatish
Lender to Borrower or ar

ion of the sums secured by this Security Instrument granted by
r in Interest of Borrower shall not operate to release the liability

otherwise modify amortizatitnaft
made by the original Borrowerﬁer Successors in Interest of Borrower. Any forbearance by Lender

rest of Borrower or in amounts iess than the amount then
xercise of any right or remedy.
13 Jointand Several Liability; C ers; Quccessors andAsmgns Bound. Borrowercovenants

and agrees that Borrower s obligation

nd convey the co-signer’s mterest in the Pfoperty under
ot personally obligated to pay the sums secured by this
and any other Borrower can agree to extend, modify,

the terms of this Security Instrument; (b)'
Security Instrument; and {c) agrees that Lef
forbear or make any accommodations with
without the co-signer’s consent.

Subject to the provisions of Section 18, any '
Borrower’s obligations under this Security Instrume
all of Borrower's rights and benefits under this Securityinst
Borrower's obligations and liability under this Security Trstr

Interest of Borrower who assumes
:and is approved by Lender, shall obtain
Borrower shall not be released from

Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees f
Borrower's default, for the purpose of protecting Lender’s intgrestr
Security Instrument, including, but not limited to, attorneys' fee¥:
In regard to any other fees, the absence of express authority in t
specific fee to Borrower shall not be construed as a prohibition on
not charge fees that are expressly prohibited by this Security Inst

petformed in connection with
M‘_‘perty and rights under this

limits will be refunded to Borrower Lender may choose to make this refund by:,rem.rel
under the Note or by making a direct payment to Borrower. If a refund reduces gringipal
be treated as a partial prepayment without any prepayment charge (whether or not 29
is provided for under the Note). Borrower's acceptance of any such refund madé by
Borrower will constitute a waiver of any right of action Borrower might have arising ott ¢f &
15. Notices. All natices given by Borrower or Lender in connection with this Secuity
be in writing. Any notice to Borrower in connection with this Security Instrument shall be,
been given to Borrower when mailed by first class mail or when actually delivered to Bl
address if sent by other means. Notice to any one Barrower shall constitute notice to all Bor,
Applicable Law expressly requires otherwise. The notice address shall be the Property A §
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly n
Lender of Borrower's change of address. If Lender specifies a procedure far reparting Borrowe
of address, then Borrower shall only report a change of address through that specified proced

I

Initials: .
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LOAN #: 3159001762

¥ be only one designated notice address under this Security Instrument at any one time. Any notice
Lénder shall be given by deh\!ermg it or by mailing it by ﬁrst ciass mail to Lender’ s address stated

d in this Security Instrument are subject to any requirements and limitations of
E;.;_able Law might explicitly or implicitly allow the parties to agree by contract or it
ch silence shall not be construed as a prohibition against agreement by contract.
ision or clause of this Security Instrument or the Note conflicts with Applicable

Law, such CQHﬂIC st
given effect wi cting praovision,

ument E) words ofthe masculane gendershall meanand mclude corresponding

if all or any part ofthe Pr@mﬁ‘y

a natural person and a beneﬂctal
/ nt in full of all sums secured by this Security instrument.
However this option shall not be egx‘ercas@fﬁ ender if such exercise is prohibited by Appiicable Law.

If Lender exercises this optiori:* '
provide a period of not less than 30 day
15 within which Borrower must pay a
pay these sums prior to the expiration ¢é
Security Instrument without further notic

prior to the earliest of: (a) five days before salé’of the Pro

in this Security instrument; {(b) such other pericd as Appht
of Borrower’s right to reinstate; or (c) entry of a jud rcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all ‘sums whigh then would be due under this Security
Instrument and the Note as if no acceleration had océurees: res any defauit of any other covenants
or agreements; (c) pays all expenses incurred in enforeing ity Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection a ees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property a this Security Instrument; and
{d) takes such action as Lender may reasonably require to ender's interest in the Property
and rights under this Security Instrument, and Borrower's chligation.fo pay the sums secured by this
Security Instrument, shall continue unchanged. Lendermay retf"t-ziafmﬁ

Law might specify for the termination

{d) Electronic Funds Transfer. Upon reinstatement by Borrower, thls .

secured hereby shall remain fully effective as if no acceleration had &¢€¢

reinstate shall not apply in the case of acceleration under Section 18.
20. Saie of Note; Change of Loan Servicer; Notice of Grievance.

to Borrower. A sale might result in a change in the entity (known as the “Loan.Sé
Periadic Payments due under the Note and this Security Instrument and performs
servicing obligations under the Note, this Security Instrument, and Applicable La

individual litigant or the member of a class) that arises from the other party's actions pursuant to this Ssyrt

Initials;
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LOAN #: 3159001762

nt or that alleges that the other party has breached any provision of, or any duty owed by reason
Security Instrument, until such Borrower ar Lender has notified the other party (with such notice
compllance with the reqwrements of Section 15) of such alleged breach and afforded the other

period which must elapse before certain action can be taken, thattime penod will be deemed
le for purposes of this paragraph. The notice of acceleration and opportunity to cure given

A satisfy the notice and opportunity to take corrective action provisions of this Section 20.
Substances. As used in this Section 21: (a) “Hazardous Substances” are those

ns federal faws and laws of the jurisdiction where the Property is located that
irohmental protection; {c) "Environmental Cleanup” includes any response
noval action, as defined in Environmental Law; and (d) an "Environmental

any Hazardous Substances, on or in the Property. Borrower shall not
ng affecting the Property (a) that is in viclation of any Environmental
al Condition, or {c) which, due to the presence, Uuse, or release of a
ition that adversely affects the value of the Property. The preceding

D
Hazardous Substances thatwarag
maintenance of the Property (in

any Hazardous Substance or En¥itG
Environmental Condition, including bu
of release of any Hazardous Substan
of a Hazardous Substance which advezse
notified by any governmental or regulatey

wmte;.e% t0, any spilfing, leaking, discharge, release or threat
iy condition caused by the presence, use or release
icts the value of the Property. If Borrower learms, or is
, uthority or any private party, that any removal or other
remediation of any Mazardous Substance affgcting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmentai Cleanup..

NON-UNIFORM COVENANTS. Borrower and X

covenant and agree as follows:
22. Acceleration; Remedies. Lender shall

g to Borrower prior to acceleration
ageesiment in this Security Instrument {bhut not
prior to acceleration under Section 18 unless Appticablie: vides otherwise). The notice
shail specify: (a) the default; (b) the action reguired to ¢lr lefault; (c) a date, not less than
30 days from the date the notice is given to Borrower, b whrch : default must be cured; and
(d) that failure to cure the default on or before the d in the notice may result in
acceleration of the sums secured by this Security Instriment'a : of the Property at public
auction at a date not less than 120 days in the future. Thénoti all further inform Borrower
of the right to reinstate after acceleration, the right to bring n to assert the non-
existence of a default or any other defense of Borrower to ac d sale, and any other
maftters required to be included in the notice by Applicable L - is not cured on or

If Lender invokes the power of sale, Lender shall give written notice to Frustée of
of an event of default and of Lender’s election to cause the Property to be: Jﬂ

and to other persons as Applicable Law may require. After the time required"‘ by
and after publicatit)n of the notice of sale, Trustee, without demand on Borr

may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee's deed conveying the Property wif
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be pr

Initiais:
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LOAN #: 3159001762

ace of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
iefollowing order: (a) to al! expenses of the sale, including, but not limited to, reasonable
stee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any
‘cess to'the person or persons legally entitled to it or to the cierk of the superior court of the
y in“which the sale took place.
3. Reesonveyance Upon payment of all sums secured by this Security Instrument, Lender shall
est Trustee to reconvey the Property and shall surrender this Security instrument and all notes

& person or persons legally entitled to it. Such person or persons shail pay any
.the Trustee's fee for preparing the reconveyance.

tee. in accordance with Applicable Law, Lender may from time to time appoin
a successor trué&ée iy Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property, {

Trustee herein aﬁ

by Borrower and recorded with it.

Security Instrument and in any Rig

;J%é M odfin.

GARY A MOULTON

L =Y-17 (Seal)

DATE

W, 1Ly 7 s
SUSAN L MOULTON '/ﬁ/ £ " DATE
STATE OF WASHINGTON COUNTY OF SKAGIT S8

On this day personally appeared before me GARY AGN AND SUSAN L MOULTON

to me known to be the individual partgg‘a%les: describe
foregoing instrument, and acknowledged that he/ e

and voluntary act and deed, for the uses and purp

o-axecuted the within and
ime as hisfiegtheir¥ree
GIVEN under my hand and official seal this ;

My Appointment Expireson 2 ,/_5/}7/@.

Lender: Skagit Bank

NMLS ID: 418436

Loan Originator: Heather Tawney
NMLS ID: 273902
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jthe Southwest % of the Southwest % of Section 12, Township 35 North, Range 3 East,
esterly of the Burlington Northern, Inc., railroad right-of-way (formerly the Great
ay-(ompany right-of-way), EXCEPT County Road right-of-way along the West line

: PT the following described Tracts 1 and 2, to wit: :

1.) Beginning at
thence North 1

thwest corner of said Section 12;
West'along the West line of said section, a distance of 829.17 feet;
arallel with the South line of said Section 12, a distance of 451.98 feet;
t paraliel with the West line of said section, a distance of 829.17 feet to the

South line of said Sectig
thence North 89°06°06™

2.) That portion of the Southk the Southwest % of Section 12, Township 35 North, Range 3 East
W.M.,, described as follows:

unnamed slough;
thence Southwesterly along the midline of said unnamed slough to the West line of said Section 12;
thence North along the West line of said sect or, a distance-of 192 feet, more or less, to the point of
beginning, as conveyed to Gail R. Smith and France aliners, husband and wife, by Deed recorded
under Auditor’s File No. 9209110024,

Situate in the County of Skagit, State of Washington,



