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Grantor(s):
1. CORDATA
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THIS ASSIGNMENT OF RENTS dated" January 3, 2017, is made and executed between
CORDATA GREEN, L.L.C., a Washingtori_{imited Ilabfi?iy company, whose address is 103 N
TOWNSHIP ST, SEDRO WOOLLEY WA 93828 3 Yreferred to below as "Grantor') and
Skagit Bank, whose mailing address is 301 E. Fa 1ave ve, P O Box 285, Burlington, WA
98233 (referred to below as "Lender").
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. For valuable consideration, Grantor hereby assigns, grants a continuing security
d conveys to Lender all of Grantor's right, title, and interest in and to the Rents
lawipg described Property located in Skagit County, State of Washington:

K MOUNTAIN VIEW ESTATES NORTH - A PLANNED RESIDENTIAL
HASE V AND PLAT ALTERATION OF PHASE v, recorded March 18,

s is commonly known as 16806 W Gateway Heights Loop, Sedro

Woolley, W The Property tax identification number is P133164 /

6033-600-01

ddition ta the Note, this Assignment secures all obligations, debts and liabilities,
Eingder, of any one or moTe of them, as well as all claims by Lender against Grantor
exisfing or hereafter arising, whether related or unrelated to the purpose of
s&. whether due or not due, direct or indirect, determined or undetermined,
dated, whether Grantor may be liable individually or jointly with others,
faccommaodation party or otherwise, and whether recavery upon such amaunts
tatute of limitations, and whether the obligalion to repay such amounts

plus interest thereon, of G
or any one or more of t
the Nole, whether volunfary
absolute or contingent, liquig
whether obligated as guaran;

= #{1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
NDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.

mgnment as they become due, and shall strictly perform all of
rilegs and until Lender exercises its rlght to collect the Rents as provided

net canstitute Lendar's consent ta the use ofigash 4 ".la ral in a bankruptcy preceeding.
GRANTOR'S REPRESENTATIONS AND WARRA T{ &. Grantor warrants that:

Ownarship. Grantor is entitled to receive t”t’ nts free and clear of all rights, foans, liens, encumbrances, and
claims excepi as disclosed to and accepted by der in writing.

Right to Assign. Grantor has the full right, poveér and authgy
canvey the Rents to Lender.

enter into this Assignment and to assign and

No Prior Assignment, Grantor has not previousty as }
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encuiy twise dispose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LEMDER'S RIGHT TO RECEWE AND COLLECT RENTS, Lendér €Ha
default shall have cceurred under this Assignment, {o collect and rec
given and granted the following rights, powers and authority:

L, rrqht at any time, and even though no
dhe R

Notice to Tenants. lender may send notices to any and &
Assignment and direcling all Rents to be paid directly to Lender o

Enter the Property. Lender may enter upen and 1ake possession
the tenants or from any other persons liable therefor. all of the Rents; ing
necessary for the protection of the Property, including such proceegin
possession of the Property; collect the Rents and remove any tenant or § 1

b be necessary to recover
persons from the Property.

Maintain the Property. Lender may enter upon the Property to mam(am ep the same in repair;

and expenses of maintaining the Property in proper repair ar\d condition, and oAb
water utilities, and the premiums on fire and other insurance effected by Lender on,

Compliance with Laws. Lender may do any and all things to execute and com
Washington and also all other laws, fules, orders, ordinances and requirements o?
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property Tes-slich 87
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appr

specific act of thing.

APPLICATION QF RENTS. All costs and sxpenses incurred by Lender in connection with the Prope
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discrath

determine the application of any and all Rents received by it; hawever, any such Rents received by Lender whigh aré
nat applied to such costs and expenses shall be applied to the Indebtadness. Al expenditures made by Lendir yri
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured i &
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE, If Grantor pays afl of the indebtedness when due and otherwise performs all the obligatian
imposed upan Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver
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r;y Related Docurments, Lender on Grantor's behalf may (but shall not be obligated to) take any
appropriate, including but not limited to discharging or paying all taxes, liens, security
and other claims, at any time levied or placed on the Rents or the Property and paying all costs
ammg nd preserving the Property.  All such expenditures ingurred or paid by Lender for such

ar intesest at the rate charged under the Note from the date incurred or paid by Lender to the date
A¥, such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
i added to the balance of the Note and be apportioned among and be payable with any
due during either (1) the term of any applicable insurance policy; or (2) the

secure payment of these amounts.  Such right shall be in addition to all other rights
entitled upon Default.

contained in this Assig
obligation, covenant or ¢

Default on Other Paymeris!
for taxes or insurance, or &

Environmental Default. Failure of;
condition contained in any envi

False Statements., Any warr
Grantor's behalf under this Assig

dﬂ or statement made or furnished to Lender by Grantor or on
Helated Documents is false or misleading in any material respect,
either now or at the time made or frnishe: ecomes false or misleading at any time thereafter.

Defective Collateralization. This Assign r any=0fthe Related Documents ceases to be in full force and effect
(including failure of any collateral docu 1£n fo credte.d valid and perfected security interest or lien) at any time and
for any reason.

Death or Insolvency. The dissolution of 45r
member withdraws from the limited liabili

tor's (regardless of whether election io continue is made), any
empany, or any other termination of Grantor's existence as a going
business or the death of any member, the lvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for enefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bairuptey or ingdiviency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of fg .or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other metho or of Grantor or by any governmental agency
against the Rents or any property securing the Indefitegness. includes a garnishment of any of Grantor's
accounts, Including deposit accounts, with Lender. | d i i
good faith dispute by Grantor as to the valigity or reas
forfeiture proceeding and if Grantor gives Lender written
with Lender manies or a surety bond for the creditor or fortéiir
in its sole discretion, as being an adequate reserve or bond for th

Property Damage or Loss. The Property is lost, stolen, substa

Events Affecting Guarantor. Any of the preceding events occurs, with cl to any Guarantor of any af the

s the validity of, or liability

under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs in Grantor's finghci
prospect of payment or parformance of the indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure,

may exercise any one or more of the following rights and remedies, in addition to*amy
by law:

Accelerate Indebtedness. Lender shall have the right at its option without noti
Indebtedness immediately due and payable, including any prepayment penalty t
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take po¥seslio
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, o
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected:}
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received
the name of Granter and to negotiate the same and collect the proceeds. Payments by ter
Lender in response to Lender's demand shall satisfy the obligations for which the payments are
not any proper grounds for the demand existed. Lender may exercise ils rights under this sunp I
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of i
the Property, with the power to protect and preserve the Property, to aperate the Property preceuin
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, aver and abovs
the receivership, against the Indebtedness. The receiver may serve without band if permitted by la
right to the appaintment of a receiver shall exist whether or nat the apparent value of the Property e {g=th
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from servipy as
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, al
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ap-Sféttion to make expenditures or {o take action to perform an obligation of Grantor under this Assignment, after
JGrantergailure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

ees; Expanses. [f Lender institutes any suit or action to enforce any of the terms of this Assignment,
aIEZ be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
3 Whether or not any court action is involved. and to the extent not prohibited by law, all
xpianses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
#orcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
e, rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
pwever subject to any limits under apphcable law, Lender's attorneys’ fees and Lender's legal

5t of searching records, obtamnng title repons (mcludlng foreclosure reports) surveyors'
, title insurance, and fees for the Trustee, to the extent permitied by applicable law.

reports, and apnrasm (=5
‘ urt costs, in addition to all other sums provided by law.

Grantor also will

Caption Headlngs. ( :
to interpret or define the.

This Assignmeni has beer

Merger. There shall be no me
estate in the Property at any t
of Lender.

Interpretation. (1) In afl cases more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be’ 'deema ave been used in the plural where the context and construction so
require. (2) If rore than one person signs this Ass@“mment as "Grantor," the obligations of each Grantor are joint
and several. This means that if Lendersbrhgs a-fawsuit, Lender may sue any ona or more of the Grantors. If
Borrower and Grantor are not the same
joined in any lawsuit. (3) The names

e mterest ar estate created by this Assignment with any other interest or
dihe benefit of Lender in any capacity, without the written consent

No Waiver by Lender. Lender shall not be 6eémed to have waived any rights under this Assignment unless such
waiver is given in writing and signed by Lendé o delay or omission on the part of Lender in exercising any right
shall operale as a waiver of such right or any i ver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Fender's ri ¥ : i
provision or any other provision of this Assignment. No
Lender and Grantar, shall constitute a waiver of any o or of any of Grantor's obligations as to any
future transactions. Whenever the consent of Lendgr nder this Assignment, the granting of such
consert by Lender in any instance shall not constituie wontinu nsent to subsequent instances where such
consent is required and in all cases such consent may thheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except for notit
manner, any notice required to be given under this Assignmen
when actually delivered, when actually received by telefa
deposited with a nationally recognized overnight courier, or, if
first class, cenified or registered mail postage prepaid, directe
Assignment. Any party may change its address for notices under this
to the other parties, specifying that the purpose of the notic
purposes, Grantar agrees to keep Lender informed at all times of
law, and except for notice reguired or aliowed by law to be given in andt I if there is more than one
Grantor, any notice given by Lender ta any Grantor is deemed to be noti it rantors,

Powers of Attornay. The various agencies and powers of attorney conveye: on Lendgr er this Assignment are
granted for purpeses of security and may not be revoked by Grantor until"su iame are renounced by
Lender.

ses shown near the beginning of this
ment by giving formal writien notrce

Severability. |f a court of oompetent jurisdiction ﬁnds any provision of this Ass

unenforceable as to any other mrcumstanoe If feasible, the offending provlsao
that it becomes legal, valid and enforceable. If the offending provision can
considered deleted from this Assignment.  Unless otnerwise required by laiw
unenforceability of any provision of this Assignment shall not affect the legality, vat
other provision of this Assignment.

Successors and Assigns. Subject to any limitations staled in this Assignment on transfe

deal with Grantor's successors with reference to this Assignment and the Indebtedness by W
extension without releasing Grantor from the obligations of this Assignment or tiability under th

Tirme is of the Essence. Time is of the essence in the performance of this Assignment.

exemption laws of the State of Washington as to all Indebledness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amou
meney of the United States of America. Words and terms used in the singular shall include the plural, and™t
shall include the singular, as the context may require. Words and terms not gtherwise defined in this Assignmént.sh
have the meanings attributed to such terms in the Uniform Comrneicial Code:

Asslgnment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may"
be amended or medified fram time to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time 1o fime.
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orfWwar. The word "Borrower" means CORDATA GREEN, LL.C..
he word "Default" means the Defaull set forth in this Assignment in the section titled "Default”.

avlt, The words "Event of Default" mean any of the events of default set forth in thizs Assignment in
eclion of this Assignment.

grd "Grantor” means CORDATA GREEN, L.L.C..

"Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
f the Note,

& ward, "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under !re Not 3z Related Documents, together with all renewals of, extensions of, modifications of,
cansolidatio tions for the Mote or Related Documents and any amounts expended or advanced by
Lender to d# , obligations or expenses incurred by Lender to enforce Grantor's obligations undes
this Assignmiént, to interest an such amounts as provided in this Assignment. Specifically, without
limitation, Indebtedn izatl igi
of this Assignment.

Lender. The waord

Note, The word "Ndte
of $217,500.00

described in the "Assignmnt

Related Documents. ated Documents” mean all promissary notes, credit agreements, loan
i sgnties, security agreements, mortgages, deeds of trust, security
uments, agreements and documents, whether now or hereafter

ness.

ar's present and future rights, title and interest in, to and under any
, withgat limitation, all rents, revenue, income, issues, royalties,
osis, atvance rentals, profits and proceeds from the Property,
ived from such leases of every kind and nature, whether due
right to enforce such leases and to receive and collect payment

deeds, collateral morigages, ahe a
existing, executed in connection w

now or later, including withaut limitation
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVIN
PERSONALLY BUT AS AN AUTHORIZED SIGNE
ON BEHALF OF GRANTOR ON JANUARY 3, 2017,

D ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
S CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED

GRANTOR:

CORDATA GREEN

STATE OF|_{ Q}‘ﬁﬁ\h{iﬂﬁ' \

) [
COUNTY OF /')Kﬂi—”bn t
On this 6-‘:1’—3 day of <

me or proved to me on the basis of satisfactory ewdenoe to be @ member or desig at 4
company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignm
act and deed of the limited lability company, by authority of statute, its articles of Torgdini
agreement, for the uses and lhereln mentioned, and on oath siated tha! he or she is a

Asgignment and in fact i
| "PONNA LEE REED, b g e (VAL

H NOTARY PUBLIC }

| STATE OF WASHINGTONV commission expires

? COMMISSION EXPIRES

OCTOBER 4, 2019

By

#
s,
U
!
£
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