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Reference # (if applica
Grantor{s):
1. CORDATA GREEN, L L

Additional on page

Grantee(s)
1. Skagit Bank
Legal Description: Lot 7 Sauk '

| w FEstates North Phase V and Alteration to Phase IV

Additional on page 2
Assessor's Tax Parcel ID#: P13315§

THIS ASSIGNMENT OF RENTS dated-January 3, 2017, is made and executed between
CORDATA GREEN, L.L.C., a Washingtor:dimited liakiiity company, whose address is 103 N
TOWNSHIP ST, SEDRO WOOLLEY, WA 9828 treferred to below as "Grantor"} and
Skagit Bank, whose mailing address is 301 E. Fai e, P O Box 285, Burlington, WA
98233 (referred to below as “"Lender”).




ASSIGNMENT OF RENTS
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ABSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security

MOUNTAIN VIEW ESTATES NORTH - A PLANNED RESIDENTIAL
HASE V AND PLAT ALTERATION OF PHASE v, recorded March 18,

The Property o
Wooitey, ; ;
/6033-000-007-0000

CROSS-COLLATERALIZATIGH.
plus interest thereon, of Gi

OF any one or more of i
the Note, whether volurtary
absolute or contingent, liqui
whether obligated as guaran
may be or hereafter may bec
may be or hereafter may bec

is commonly known as 1618 W Gateway Heights Loop, Sedro
The Property tax identification number is P133158

addition to the Note, this Assignment secures all obligations, debts and liahilifies,
Eder, or any one or more of 1hem. as well as all claims by Lender against Grantor

E (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
NDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.

below and so long as there is no default und
operate and manage the Property and collect,
nat constitute Lender's consent o the use of

GRANTOR'S REPRESENTATIONS AND WARRA/ TI

Ownership. Grantor is entitied to receive l‘ nis free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted der in writing.

Right to Assign. Grantor has the full right, pow}é? and autho#
convey the Rents to Lender.

No Prior Assignment. Grantor has not previgusly asg
instrument now in force.

No Further Transfer. Grantor will not sell, assign, enc
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. lLender %fal
default shall have accurred under this Assignment, to collect and rec
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and &
Assignment and directing all Rents 1o be paid directly to Lender

Enter the Property. Lender may enter upon and take possession ofhy
the tenants or from any other persons liable therefor, all of the Rents; ing 5
necessary for the protection of the Property, including such proceeémgs as be necessary lo recover
passession of the Property; coliect the Rents and remove any tenant or tehay persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain

#éral in a bankruptcy proceeding.
Grantor warranis that:

enter into this Assignment and to assign and

and expenses of maintaining the Praperty in proper repair and condition, and &laeio
water utilities, and the premiums on fire and other insurance effected by Lender on

Compliance with Laws. Lender may do any and all things to execute and com
Washington and also all other laws, rules, orders, ordinances and requirements oi
affecting the Property.

such conditions as Lender may deem appropriate.

Empioy Agents Lender may engage such agent or agents as Lender may deem app at
name or in Grantor's name, to rent and manage the Property, including the collection and 4pplcalion

Other Acts. Lender may do ali such other things and acts with respect to the Property:

Grantoer for the purposes stated above,
No Requirement to Act. Lender shalt not be required o do any of the feregoing acls ar things, an the,

specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Prope
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discigtk
detenmnine the application of any and all Rents received by it; however, any such Rents received by Lender whigh g
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lendér un
this Assignment and not reimbursed from the Rents shali become a part of the indebtedness secured Wy t
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligatipn
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver
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Buitable satisfaction of this Ass?gnment and suitable stalements of termination of any financing statement on

ENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
@an@e{s failure to dlscharge or pay when due any amounts Grantor is required to dlscharge or pay under

nd preserving the Property. All such expenditures incumred or paid by Lender for such
st at the rate charged under the Nate from the date incured or paid by Lender to the date
Ai such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
7,02 added to the balance of the Note and be apportioned among and be payable with any
due during either (1) the term of any applicable insurance policy; or {2) the
C) be treated as a balloon payment which will be due and payable at the Note's
secure payment of these amounts.  Such right shall be in addition to all other rights
entitled upon Default.

of repayment by Grant
be payable on dema
installment paymen

ly with or to perform any other term, obligation, covenant or condition
; of the Related Documents or to comply with or to perform any term,
itained in any other agreement between Lender and Grantar.

tor within the time required by this Assignment to make any payment
necessary to prevent filing of or to effect discharge of any lien.

obligation, covenant or

Default on Other Payme
for faxes or insurance, or

'rty to comply with or perform when due any term, obligation, covenant or
F-‘«&ﬁ‘*eni executed in connection with the Praperty.

for any reason.

Death or Insolvency. The dissoiution of
member withdraws from the limited liabili

Ior's (regardless of whether election to continue is made), any
pany, or any other termination of Grantor's existence as a going
business or the death of any member, the lvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for th enefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bah tuptcy or ingdivancy laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foy
proceeding, self-help, repossession ar any other method by sny cr
against the Rents or any property securing the Indelffecriess. Tl
accounts, including deposit accounts, with Lender. However, this
good faith dispute by Grantor as to the validity or reasora
forfeiture proceeding and if Grantar gives Lender written
with Lender monies or 3 surety bond for the creditor or forf&iiife g
in its sale discretion, as being an adequate reserve or bond for the di

Property Damage or Loss. The Property is lost, stolen, substanth

Events Affecting Guarantor. Any of the preceding events ocCurs with
indebtedness or any Guarantor dies or bacomes incompetent, dr resesit
under, any Guaranty of the Indebtedness.

.or forfeiture proceedings, whether by judicial
ar of Grantor or by any govemmental agency
includes a garnishment of any of Grantor's
vent of Oafault shall not apply if there is a
e claim which is the basis of the creditar or
ditr or forfeiture proceeding and deposits
eading, in an amount determined by Lender,

damage, sold, or borrowed against.

‘sgiiiact to any Guarantor of any of the
r disnutes the validity of, or liability

Adverse Change. A material adverse change occurs in Grantor's finasicig conditign, or Lender believes the

prospect of payment or performance of the Indebtedness is impaired,
Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of ime thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition to%any # righits or remedies provided
by law:

eclare the entire
be required to

costs, against the Indebtedness. In furtherance of this right, Lender shall have ail the
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected,
irrevocably designates Lender as Grantors attorney-in-fact to endorse instruments recelved

the Property, with the power to protect and preserve the Property, to operate the Property preced
fareclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and abo
the receivership, against the Indebtedness, The receiver may serve withaut bond if permitied by la
right to the appointment of a receiver shall exist whether or not the apparent value of the Property elgee
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving ag
receiver.

Other Remedies, Lender shall have all other rights and remedies provided in this Assignment or the Note or
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exciude pursuit of any other remedy, &
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giggtion 1o make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
: lure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

ees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
be entitied to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
Whether or not any court action IS mvolved and to the extent not prohibited by law, all

eres r;rr he! eftforcement of its tights shall become a part of the Indebtedness payable on demand and shall bear
1 Np rate from the date of 'lhe expendlture untzl repaid. Expenses covered by this paragraph include,

3 to mn};;ilfy or vacate any automatlc stay or |n]unct|on) appeals, and any anticipated post-Judgment
collection senides Wie (‘:«pst of searching records, obtaining title reports (including foreclosure reports}, surveyors'
reports, and appraT "?ees title msuranoe and fees for the Tmstee to the extent permitted by applicable law.

Amendments. This Agsig

, together with any Retated Documents, constitutes the entire understanding and
agreement of the partiegs i i

No alteralion of or amendment to this

Caption Headings. p
1o interpret or define the

Governing Law, This
preampted by federal la
This Assignment has been

fhe interest or estate created by this Assignment with any other interest ar
the benefit of Lender in any capacity, withaut the written consent

Merger. There shall be no merges
estate in the Property at any tirp
of Lender.

Interpretation. (1} In all cases %
Assignment in the singular shall be !
require. (2) If more than one parson sit

and several. This means that if Lendel
Borrower and Grantor are not the same
joined in any lawsuit, (3) The names
purposes only, They are not to be used to |

#paragraphs or sections in this Assignment are for convenience
rpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be ¢ d to have waived any rights under this Assignment uniess such
waiver is given in ertlng and signed by Lende: o delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any @ttter right. A ver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Cenders right rwise 1o demand strict compliance with that
pravision or any other provision of this Assignment. Nao pr .by Lender, nor any course of deaiing between
Lender and Grantor, shall conslitute a waiver of any of
future transactions. Whenever the consent of Lendgr equired gnder this Assignment, the granting of such
consent by Lender in any instance shall not constitutg &ontinuind gonsent fo subsequent instances where such
consent is required and in all cases such consent may bé thheid in the sole discretion of Lender.

Notices, Subject to applicable law, and except for nofi .
manner, any notice required to be given under this Assignmen
when actually delivered, when actually received by telefacsi
deposited with a nationally recognized overnight courier, or, if m;{ail
f|rst class, certified or registered mail postage prepaid, direc:{ed'i ‘

Sigriment by giving formal written notice
to the other parties, specifying that the purpose of the natice® noeiife., party's address. For notice
purposes, Grantor agrees (0 keep Lender informed at all times of ‘ ress. Subject to applicable
law, and except for notice required or allowed by law {o be given in ang h i man if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be nolice’ gi¥

Powers of Attorney. The various agencies and powers of attorney conveyei on Len
granted for purposes of security and may not be reveked by Grantor until
Lender.

Severability. If a court of competent jurisdiction fi f‘ nds any provision of this Ass

unenforceable as to any other cwcurnstanoe If feasible, the offending provisi
that it becomes legal, valid and enforceable. If the offending provision cal
considered deleted from this Assignment. Unless otherwise required by la
unenforceability of any provision of this Assignment shall not affect the legality, vatidity
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfe
Assignment shall be binding upon and inure tg the benefit of the paries, their succas
ownership of the Property becomes vested in a person other than Grantor, Lender, without §
deal with Grantor's successors with reference to this Assignment and the indebtedness by W
axtension without releasing Grantor from the obligations of this Assignment or liability under th

Time is of the Essence. Time is of the essence in the performance of this Assignment.

exgmption laws of the State of Washington as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when “ys
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amourts
meney of the Uniled States of America. Words and terms used in the singular shall include the plural, and*the
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignm
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The ward "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS ma
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT

OF RENTS from time to time.
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word "Default” means the Default set forth in this Assignment in the section titled "Default”.

ault. The words "Event of Default” mean any of the events of default set forth in this Assignment in
ection of this Assignment.

"Grantor" means CORDATA GREEN, L.L.C..

g "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
f the Note,

"Indebtedness” means all principal, interest, and other amounts, costs and expenses
Related Documents, together with all renewals of, extensions of, modifications of,
ions for the Note or Related Dosuments and any amounts expended or advanced by
{antm‘ s _obligations or expenses incurred by Lender to enforce Grantor's obligations under
er W i interest on such amounts as provided in this Assignment. Specifically, without

limitation, Indebtednes: all amounts that may be indirectly secured by the Cross-Collateralization provision
of this Assignment. d

]

Lender. The word "k

Note. The word " "
of $180,750.00 #

refinancings of, consalid

described in the "Assignme this Assignment.

Related Documents. ated Documents® mean all promissory notes, credit agreements, loan
agreements, environmental agggerments, mties, security agreements, mortgages, deeds of trust, security
deeds, coliateral mortgages, arig"al iments, agreements and documents, whether now or hereafter
existing, executed in cannection wij

s present and future rights, title and interest in, 1o and under any
i limitation, all rents, revenue, income, issues, rovalties,
bonuses, accounts receivable, cash of secuty de , advance rentals, profits and proceeds fram the Property,
and other payments and benefits derived os'to hd de ved from such leases of every kind and nature, whether due
now or later, including without limitation ra "grright 1o enforce such leases and to receive and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING:READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JANUARY 3, 2017,

GRANTOR:

CORDATA GRE

STATE OF N(l&\f\ l\/\:cj)}f(:\/\
GOUNTY OF 6@0\

oo |
On this 9 — day of Qi o , 20 I,
MNotary Public, personally appeared ROBERT W JANICKI, Meml&er of CORDATA GREE
me or proved to me on the basis of satisfactory evidence to be a member or desig
company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignm
act and deed of the limited liability company, by authority of statute, its articles of* orgdniz m
agreemient, for the uses ang, purpo erein mentioned, and on oath stated that he ar she is a

before pig, the undersigned
onally known to

{imited liability

Assign t and in fact exgcyted he As |gnmenton belhg 6 d-Habitiden m_-
By " HONNA LEEggg]
[}30\ W NOTARY PUBL :
Notary Public in and for the State o ! STATE OF WASHMGTIM
COMMISSION EXPIRES
OCTOBER 1, 2019
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