TR

01060
Skagit County Auditor
1/6/2017 Page 1 of

‘TURN ADDRESS:

it Bank $81.00

8 1:42PM

T I /N 0B 20N 7
DEED OF TRUST

DATE: January 3, 20
Reference # (if applicab Additional on page
Grantor(s):

1. CORDATA GREEN

Grantee(s)
1. Skagit Bank
2. Chicago Title Company o a Washington corporation, Trustee
tates North Phase V and Alteration to Phase IV
Additional on page 2

017, among CORDATA GREEN, LL.C, a
s 103 N TOWNSHIP ST, SEDRO
ose=mailing address is Main Office,

Washington limited liability company, whose",
WOOLLEY, WA 98284-1243 ("Grantor"); Skagi

“Lender” and sometimes as "Beneficiary"); and Chigag
Washington corporation, whose mailing address is 425 'omme
98273 (referred to below as "Trustee").

| Street, Mount Vernon, WA
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ANCE'AND GRANT. For valuable consideration, Grantor conveys to Trusteo in trust with power of sale, right
ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
pscribed real property, together with all existing or subsequently erecied or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances, all water, water rights and ditch rights

dities with ditch or irigation rights); and all other rights, royalties, and profits relating to the real
out limitation afl minerals, oil, gas, geathermal and similar matters, (the “"Real Property™)

unty, State of Washington:
K MOUNTAIN VIEW ESTATES NORTH - A PLANNED RESIDENTIAL

Woolley, WA 98284,
/6033-000-007-0000"

CROSS-COLLATERALIZAFO
plus interest thereon, of Gran

The Real Property tax identification number is P133158

the Note, this Deed of Trust secures all obligations, debts and liabilities,
r any one or more of them, as well as all claims by Lender against Grantor
xisting or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary nelher due ar nat due, direct or indirect. determined or undetermined,

absolute or _contingent, liqui

may be or hereafter may become b eq!
may be or hereafter may become othgiwi

Grantor hereby assigns as security fo'lends v Grantors right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignmght is. fded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, pasfégtéd #ng’ choate upon the recording of this Deed of Trust. Lender grants to

Grantor a license to collect the Rents and®profits, which license may be revcked at Lender's option and shalt be
automatically revoked upon acceleration of s e Indebtedness. In addition, Grantor grants to Lender a
Uriform Commercial Code security interest insthe’ inal-Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSI‘GNM’EN OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY IS GIVEN TC SECURE i’A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOT HE RELATED BOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT, OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROFERTY, IS ALSO GIVEN TO SECURE.ANY AND ALl OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN GONSTRUCTION LOAN AGREEMENT BETWEEN GRANTSR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGHE| NT OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEE it ER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS!

PAYMENT AND PERFORMANCE. Except as otherwise pra
amounts secured by this Deed of Trust as they become dus, and
Grantor's obligations under the Note, this Deed of Trust, and tha

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of De
controt of the Property, (2} use, operate or manage the Prope;
{this privilege is a license from Lender to Grantor automatically favd
relate to the use of the Property or to other limitations on the Propasty
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable ¢
replacements, and maintenance nacessary t¢ preserve its valye.

ed of Trust, Grantor shall pay to Lender all
stnctly and in a timely manner perform all of

ay (1) remain in possession and
collect the Rents from the Property
gefgult), The following provisions
Ftoperty is not used principally

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisg
stripping of or waste on or to the Property or any portion of the Property
foregoing Grantor will not remove, or grant to any other party the right to re

Removal of Improvements Grantor shall not demalish or remove any tmpr
without Lender's prior writlen consent. As a condition to the remaval of any Impriy
Grantor to make arrangements satisfactary to Lender to replace such Improvemen
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter up
reasonable times to attend to Lender's interests and to inspect the Real Property f
compliance with the terms and conditions of this Deed of Trust.

eg Pro gty at all
odes-T Grantor's

Compliance with Governmental Requirements. Grantor shall promptly comply, and °
compliance by all agents, tenants or other persons or entities of every nature whatsoever w,
otherwise use or occupy the Properly in any manner, with all laws, ordinances, and regulationg, o
in effect, of all governmental authorities applicable to the use or occupancy of the Property. "
fimitation, the Americans With Disabilities Act. Grantor may contest in good faith any such Ia

netified Lender in writing prior to doing so and so long as, in Lenders sale gpinion, Lender's in
Propenty are not jeopardized. Lender may require Grantor to post adequate security or a surety bo
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do afl
acts, in addition to those acts set forth above in this section, which from the character and use of the Prope
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payablesa
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other docume
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neki the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,

' means the conveyance of Real Property or any right, title or interest in the Real Propeny; whether
r equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contfract,
soontract for deed, leasehold interest with a term greater than three (3) years, lease-oplion contract, or by
or fransfer of any beneficial interest in or to any land trust holding titie to the Real Property, or by any
yance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
r alse ingludes any change in ownership of more than twenty-five percent (25%) of the voting
or limited liability company inferests, as the case may be, of such Grantor. However, this
d by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES ARE LIE'IN?W lowing provisions relating to the taxes and liens on the Property are part of this Deed of

Trust:

Payment. Granbsy s
charges (mcluﬁm
Al

Trust, except for the ie
Trust.

Right to Contest. Gsrantz)r old payment of any tax, assessment, or ¢laim in connection with a good faith
dispute over the obii-gﬁh 2 ay, ong as Lender's inferest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpgyment, Grantor shall within ﬁfteen (13) days after the lien arises or, if 8 lien is filed,
within fifteen (15) days:
Lender, deposit with Le
ampunt sufficient to dischy lieh pi)§,any costs and attarneys' fags, ar ather charges that could a¢erue as a
result of a foreclosure or dheslien. In any contest, Grantor shall defend itself and Lender and shall
salisfy any adverse judgment Befors epforcement against the Property Grantor shall name Lender as an additional
obligee under any surety bond fusthi i i

Evidence of Payment. Grantor &ital u;;&s ‘
or assessments and shall authorizg
statement of the taxes and assessneﬁ*ﬁs

servicas are furnished, or any materials gre iz to¥the Property, if any mechanic's lien, materiaimen's lien, or
other lien ¢ould be asserted on account he a#/ork, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactery lo Lender that Grantor can and will pay the cost of such
impravemants.

PROPERTY DAMAGE INSURANCE. The followin
Trust.

Maintenance of Insurance. Grantor shall procutd and maintgit policies of fire insurance with standard extended
coverage endorsements on a fair value basis for the full value covering all Improvements on the Real
Property in an amount sufficient to avoid application of nce clause, and with a stangard morigagee
prehensnve generai llablllty msurance |n such

isions relating to insuring the Property are a part of this Deed of

A 1 Dther insurance, including but not limited to
1eenably require.  Policies shall be writlen in
Aand issued by a company or companies

hazard, business anterruptlon and boiler insurance, as Le{)d
form, amounts, coverages and basis reasonably acceptaisa.te L
reasonably acceptable to Lender. Grantor, upon request of Lend er to Lender from time to time the
policies or certificates of insurance in form satisfactory o Lender. ulations that coverages wilt not be
cancelled or diminished without at least thirty (30) days priar iceftolLender. Each insurance policy also
shall include an endorsement providing that coverage in favor der wilF'ngt be impaired in any way by any act,
omission or default of Grantor ar any other person. Should the :
the Administrater of the Federal Emergency Management Agency &5 s hazard area, Grantor agrees to
gbiain and maimain Federal Flood hsurance, If available, within 45 dys ice.is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal ki he loan andg any prior liens
on the property securing the lgan, up to the maximum policy limits set und ‘the Natignal Floed Insurance Program,

or as otherwise required by Lender, and to maintain such insurance for the

roperty. Lender may
make proof of loss if Grantor fails ta do so within fiteen {15) days of tha ather or not Lender's
security is impaired, Lender may, at Lender's election, receive and relain the proceglis st any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting; r the restoration
and repair of the Praperty. |f Lender elects to apply the proceeds 1o restoration of shaW repair of
replace the damaged or destroyed Improvements in a manner satisfactory i ender shall, upon
satisfactory proof of such expendlture pay or reimburse Grantor from the procé
repair ar restaration if Grantar is not in default under this Deed of Trust. Any pﬁweaﬁs whi
disbursed within 180 days after their receipt and which Lender has not committed to the g
the Property shall be used first to pay any amount owing to Lender under this Deed of Tei's
interest, and the remainder, tf any, shalt be applied to the principal balance of the '-nde

to Lender a report on each existing policy of insurance showing:
insured; (3} the amount of the pol_icy;

(1) the name of the ins
(4) the property insured, the then current replace

but not limited to Grantor's failure to discharge or pay when due ary amounts Grantor is required to dlscharg
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated g
any action that Lender deems appropriate, inciuding but not limited to discharging or paying all taxes, liens, secur
interesis, encumbrances and other claims, at any time levied or placed on the Property and paying ail costs for insurip
maintaining ard preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
bear inferest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment
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be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
cure payment of these amounts. Such right shail be in addition {o ail other rights and rermedies to
entitied upon Default.

s that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
ns and encumbrances other than those set forth in the Real Property description or in any

he exception in the paragraph above, Grantor warrants and will forever defend the
lawful claims of all persons. In the event any action or praceeding is commenced

Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
nd. ta be represented in the ;;roceedmg by counsel of Lenders own phome and

Compllance With Laws
existing applicable law nd regulations of governmental authorities.

on and delivery of this Deed of Trust, shall be continuing in nature, and
inti'such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following previsigns relating*tp condemnation proceedings are a part of this Deed of Trust:

Praoceedings. If any proceeding

| n is filked, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such

e necessary to defend the action and obtain the award. Grantor
may be the nominal party in such p t Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by couns oice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such insun #hd documentation as may be requested by Lender from time to
time to permit such participation. ;

Application of Net Proceeds. If all or any'pait of he Property is condermned by eminent gdomain proceedings or by
any proceeding or purchase in lieu of condémmation, Lender may at its election require that all or any portion of the
debtedness or the repair or restoration of the Propeny The net

the Real Property. Grantor shall reimburse Lender for“alfy
incurred in recording, perfecting or continuing this Del T Cib{img wnthout limitation all taxes, fees,

Taxes. The following shall constitute taxes to which this secti
Deed of Trust or upon _all or any part of the Indebledness secy

a specific tax upon this type of
d of Trust; (2) a specific tax on
C e Indebiedness secured by this type
of Deed of Trust; (3} atax on this type of Deed of Trust chargéal gingt the Lender or the holder of the Note;
and (4) a specific tax on all or any partion of the Indebtedness ¢ ¥imne orincipal and interest made by
Grantor. .

Subsequent Taxes. If any tax to which this section applies is enacted:subseque the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, exervise any or all of its
available remedies for an Event of Default as provided below unless Grartor eith pays the tax before it
hecomes delinquent, or (2} contests the tax as provided above in the Taxes. ion and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactés

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall conslitute a Security Agreement t
constitutes fixtures, and Lender shall have all of the rights of a secured party und
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested
and continue Lender's security interest in the Rents and Personal Property. In addition
Trust in the real property recards, Lender may, at any time and without further author;
executed counterparts, copies or reproductions of this Deed of Trust as a financing st
reimburse Lender for all expenses incurred in perfecting or continuing this security interest.”

any Personal Propeny not affixed to the Property in a manner and at a place reasonably convem 1
Lender and make it available to Lender within three (3) days after receipt of written demand fodm Leéng
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured parly) from wi Eh*inf
concerning the security interest granied by this Deed of Trust may be obtained {each as required
Commercial Code} are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assura
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute a
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested i
Lerder, cause to be filed, recorded, refiled, or rerecorded, 2s the case rmay be, at such times and in such offige:

and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, secur
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agregrients, financing statements, continuation statements, instruments of further assurance, certificates, and
ﬂ’th@ incliments as may, in the sole opinion of Lender, be necessary or desirable in arder to effectuate, complete,

T tinue, or preserve {1) Grantor's obligations under the Note, this Deed of Trust, and the Related
and {2) the liens and security interests created by this Deed of Trust as first and prior liens on the
ather now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
writing, Grantor shall reimburse Lender for all casts and expenses incurred in connection with the
in this paragraph.

Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
of Grantor and at Grantor's expense. _For such purposes, G:jantor_hereby imevocably appoints

or pays al the Indebtedness when due, and otherwise performs all the obligations
imposed upon Graht Deed of Trust, Lender shall exscute and deliver to Trustee a request for full
reconveyance arﬁ;i 3 ¢ d deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Leffiers ségirity iriterest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by app faw. The grantee in any reconveyance may be described as the "person or persons
legally entitled thereta”, andth “rec:ltals in the reconveyance of any matters or facts shall be conclusive proof of the
trutnfulness of any such mistters orfdcis,

EVENTS OF DEFAULT.
of Trust:

Payment Default, Grant:

: 7ithin the time required by this Deed of Trust ta make any payment
f ngcessary to prevent filing of or to effect discharge of any lien.

Default on Other Payments. Failur
for taxes ar insurange, or any otherpa

False Statements. Any warranty, repr
Grantor's behalf under this Deed of Tru§f ]
either now or at the time made or furnished or,

“ar any of the Related Documents ceases to be in full force and
nt to create a valid and perfected security interest or lien) at any

member withdraws from the limited liability comipany, or a &r termination of Grantor's existence as a going
business or the death of any member, the insolvency of i
any type of creditor workoul, or the
commencement of any proceeding under any bankruptfy &f insolvehicy laws by or against Grantor.

r forfeiture proceedings, whether by judicial

Creditor or Forfeiturs Proceedings. Commencement
proceeding, self-help, repossession or any other method,
against any propefly securing the Indebtedness. This |
including deposit accounts, with Lender. However, this Evenl of D& Il not apply if there is a good falth
dispute by Grantor as to the validity or reasonableness of the cldi hich i3 lhe basis of the creditor or forfeiture
proceeding and if Grantor gives Lender written notice of the ¢r prféiture proceeding and deposits with
Lender manies or a surety bond for the creditor or forfeiture pros mount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dis

Events Affecting Guarantor. Any of the preceding events occurs with
Indebtedness ar any Guarantor dies or becomes incompetent, or revo
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's finand
prospect of payment or performance of the Indebtedness is impaired.

y Guarantor of any of the
thé, validity of, or liability

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defauit occurs under this Deed
Trustee or Lender may exercise any one or more of the following rights and remedies:

after Grantor's failure to perform, shall not affect Lender's right to declare a default and exg

Accelerate Indebtedness. Lender shall have the right at its oplion to declare the enlire Ind;
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Froperty, the Trustee shall have the 4
power of sale and to foreclose by notice and sale, and Lender shall have the right to fo clo
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shail have a 4h
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor io take possession of and 1%
Property and collect the Rents, including amounts past due and unpaid, and apply the net procesds,
above Lender's costs, against the indebledness. In furtherance of this right, Lender may require any t ;
other user of the Property ta make payments of rent or use fees directly to Lender. If the Rents are colleeted
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact fo endarse instruments received
payment thereof in the name of Granter and to negotiate the same and collect the proceeds. Payments by tenan
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments &n
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g&=whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
bparagraph either in person, by agent, or through a receiver.

point Heteiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
, with the power to protect and preserve the Property, to operate the Property preceding ar pending
r sale, and 1o collect the Rents from the Property and apply the proceeds, over and above the cast of
gainst the Indebledness The receiver may serve withaut bond if permilted by law. Lender's

ubstantial amount. Employment by Lender shall not disqualify a person from serving as a

If Grantor remains in possession of the Property after the Property is sold as provided
above or Lenda* thefwise becomes entitled to possession of the Praperty upon default of Grantor, Granter shall
become a tenant fecance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonablg’ he use of the Property, or (2} vacate the Property immediately upon the demand of
Lender,

9
& affer witith.any private sale or other intended disposition of the Personal Property is to be
y notice given at least ten (10} days before the time of the sale or disposition.
avibe made in conjunction with any sale of the Real Property.

mitted by applicable law, Grantor hereby waives any and all rights to have
s rights and remedies, the Trustee or Lender shall be free to sell all or any

Any sale of the Perstinal

Sale of the Property. T¢
the Property marshalle:

public sale an all or any pd

Attorneys' Fees; Exponses. If Lefider institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitied uch-4ym as the court may adjudge reasonable as attarneys' fees at trial
and upon any appeal. Whetheh.ér Ay court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs ‘ Srgier's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shalf heécome a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date expendityre until repaid. Expenses covered by this paragraph include,
without limitation, however subject to ary limits u applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, ingfidipd attorneys' fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate ani ] stay or injunction), appeals, and any anticipated post- judgment
collection servicas, the cost of searching recbrds’ obtamlng title reports {including foreciosure reports), surveyors'
reports, and appraisal fees, title insurance:, amid fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addiiol, to all other sums provided by law.

Rights of Trustee. Trustee shall have all of t ts and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provi Fglating to the powers and obligations of Trustee
(pursuant to Lender's instructions) are part of this Deed of Trusg 1

Powers of Trustee, In addition to all powers of Trusteg ari;
take the following actions with respect to the Properfy ugion the ws
preparing and Fllng a map or plat of the Real Property, i
public; (b) join in granting any easement or creating
subordination or gther agreement affecting this Deed of Tri

Obligations to Notify. Trustee shall not be obllgated to notify arfy of a pending sale under any other
trust deed or Ilen or of any action or proceedmg in wh|ch Gran f, Lende!e r Trustee shali be a party, unless

atter of law, Trustee shall have the power to
n request of Lender and Grantor: (a} join in

Trustee. Trustee shall meet all qualifications required for Trust
and remedies set forth above, with respect to all or any part of %‘1,‘
foreclose by notice and sale, and Lender shall have the right to forg
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may froem time to time a sor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and ackripwledged £y er and recorded in the

‘apglicable law. In addition to the rights
! Trustee shall have the right to
judizial Fpreclosure, in either case in

matters reguired by state law, the names of the original Lender, Trustee, &
Auditor's File Number where this Deed of Trust is recorded, and the name dg¥eserof the successor trustee,
and the instrument shall be executed angd acknowledged by Lender or its succegsors in mter@&j The successor
frustee, without conveyance of the Property, shall succead to all the title, power,
Trustee in this Deed of Trust and by applicable law. This procedure for substituti
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable faw, and excapt far notice required ar allpwed by law tg-beGiver
any notice required to be given under this Deed of Trust, including withgut limitation any n
notice of sale shall be given in writing, and shall be effective when actually delivered, w.
telefacsimile {unless oltherwise required by law), when deposited with a nationally recogniz &
mailed, when deposited in the United States mail, as first class, certified or registered mail postage i :
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclogyre

this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giy
notice to the other parties, specifying that the purpose of the notice is to change the parly's addres
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject tqs
and except for nolice required or allowed by law to be given in another manner, if there is more than o
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendme
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to be chawjed
bound by the alteration or amendment.

Annual Reports, If the Property is used for purposes other than Grantor's residence, Grantor shall fumishy
Lender, upon request, a certified statement of net operating income received from the Property during Granto
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avilis. fiscal year in such form and detail as Lender shalt require. "Net operating income” shali mean all cash
i, fr“am the Property less all cash expenditures made in connection with the operation of the Property.

aption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not 10 be
sed to inteipret or define the provisions of this Deed of Trust.

4-law, the laws of the State of Washington without regard to its conflicts of law provisions,
i K_een accepted by Lender in the State of Washlngton

ch right or any other right. A waiver by Lender of a provision of this Deed of Trust
ute a waiver of Lender's right otherwise to demand strict compliance with that
of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
all censtitute a waiver of any of Lender's rights or of any of Grantor's obligations
iong. Whenever the consent of Lender is required under this Deed of Trust, the granting
i ance shall not constitute continuing consent to subsequent instances where
es such consent may be granted or withheld in the scle discretion of Lender,

between Lender and
as to any future trans
of such consent by |
such consent is regi

Severability. If a court Aunsdlctlon finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to an ance, that finding shall not make the offendlng provision illegal, invalid, or
unenforceable as to any. other clrcl 'tance If feasible, the offending provision shall be considered modified so
that it becomes legal, If the offending provision cannot be so modified, it shall be
considered deleted from Unless otherwise required by law, the illegality, invalidity, or

other provision of this Deed of

Successors and Assigns. Subjégi t
this Deed of Trust shall be bindiny ingre to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes,. mt person othér than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with refe this Deed of Trust and the Indebtedness by way of forbearance or

extension without releasing Grantor from ﬁq blig 'i’)l’_l of this Deed of Trust or liability under the Indebtedness.
Time is of the Essence. Time is of the eSsence i the performance of this Deed of Trust,

orp y releases and waives all rights and benefits of the homestead
#o all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words ani terms shall have the following meanings when used in this Deed of
Trust. Uniess specifically stated to the contrary, at. riferences to dgllar amounts shall mean amounts in lawful money
of the United States of America. Words and termsiased in the singular shall inchude the plural, and the plural shall
include the singular, as the context may require. Words and ¢t otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Col :

Beneficlary. The word "Beneficiary" means Skagit B

Borrower. The word "Berrower" means CORDATA‘
signing the Note and all their successors and assigrs.

Deed of Trust. The words "Deed of Trust" mean this Dééd s}
includes without limitation all assignment and security interest
Rents.

Waiver of Homestead Exemption. Gran
exemption laws of the State of Washingto

ssors and assigns.
. and includes all co-signers and co-makers

Default. The word "Default” means the Default set forth in this

the events of default section of this Deed of Trust.
Grantor. The word "Grantor" means CORDATA GREEN, L.L.C..

Guarantor. The word “Guarantor” means any guaranter, surety, or a party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantar der, i 1 without limitation a
guaranty of all or part of the Note.

Improvements. The word “Improvements” means all existing and future imprgvesients, b sv;;llngs structures,
mobile homes affixed on the Real Froperty, facilities, additions, replacements an:
Property.

indebtedness, The word “Indebtedness™ means all principal, interest, and othe

obligations under this Deed of Trust, together with interest on such amounts as provide:
Specifically, without limitation, Indebtedness includes all amounts that may be indi
Cross-Coliateralization provision of this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated January 3, 2017, in the original p mg@
of $180,750.00 from Grantor ta Lender, together with all renewals of, extensions of, madifica
refinancings of, consolidations of, and substitutions for the promissory note or agreement. NOTIC
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Rea; Proga%n
together wilh all accessions, parts, and additions to, all replacements of, and all substitutions for, any ¢ i
property. and together with all issues and profits thereon and proceeds (including without limitation all msufa e
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in tF
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uments, The words "Related Documents”™ mean all promissory notes, credit agreements, loan
security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, gnd al_I other
agreements and documents whether now or hereaﬁer existing, executed in connection wnh the

"Rents" means all present and future renis, revenues, income, issues, royalties, profits, and
fram the Praperty.

Trustee" means Chicago Title Company of Washington, a Washington corparation, whose
zommercial Street, Mount Vernon, WA 98273 and any substitute or successor trustees.

GRANTOR ACKNOWLE AVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

AGREES TO ITS TERM
GRANTOR:

STATE OF L\)Oﬁh W\OP_
COUNTY OF SKM\(\ -t'

On this

, 20 l _I , before me, the undersigned

me or proved ta me on the basis of satisfactory: dence ta be a‘member or des.|gnated agent of the (imited fiability
company that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and
deed of the limited liability company, by authority iatute, its artiples of organization or its operating agreement, for

the uses and purpa ntioned, and on oatH stated that.ie &r she is authorized to execute this Deed of Trust

an fact execut . rust gn behaif of the limited ljzbil ¢ . )
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To:

Tha undersigned is the legal owner and holder of all indebtedness secured
requested, upon payment of all sums owing to you, to reconvey without wa
right, title and interest now held by you under the Deed of Trust.

Data:

, Trustee

of Trust. You are hereby
rsens entitled thereto, the

LaserPro, Ver, 16.3.10.005 Copr. D+H USA Corporation 1997, 2017.
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