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il

the party or p: ‘
Borrower is the trustor urpide
{C) "Lender"is Ba

Lender isa NATION
and existing under the laws of TH:
Lender's address is 10 orth
Carolina 2825%
Lender is the beneficiary under
(D) "Agreement"” means the ¥

G ASSOCIATION organized
ITED STATES OF AMERICA .
on Street, Charlotte, North

curity Instrument.

e of Credit Agreement signed by the Borrower.

of Credit Account pursuant to which the Lender makes

ion, allowing the Borrower to repay those Advances and

grecment.

régate amount of principal that may be secured by this Security
$100,000.00 . Except to the extent

does not apply to interest, finance charges, and other fees
he Agreement and this Security Instrument, The Credit

Iié terms of this Security Instrument to protect
this Security Instrument.

count, plus earned but unpaid finance

(F) "Credit Limit" means the maxirm
Instrument at any one time. The Credit
prohibited by Applicable Law, the Credit It
and charges validly incurred by Borrower uii
Limit also does not apply to other advances
Lender's security and to perform any of the covenants
(G) "Account Balance™ is the total unpaid pringi
charges, outstanding fees, charges, and costs,
(H) "Maturity Date" is the date on which the entire
entire Account Balance on your Account, as defined in the
on DECEMBER 23, 2046 . .
(I) '"Property" means the Property that is described below, under the
Property." ;
(J) "Secured Debt' means;
{1) All amounts due under your Account, including principal
fees, charges, and costs incurred under the terms of this S
modifications, substitutions or renewals thereof. ,
(2) Any advances made and expenses incurred by Lender under th
(K) "Riders” means all Riders to this Security Instrument that are execu
Riders are to be executed by Borrower [check box as applicable]:

nder the Agreement is due. The
his Security Instrument, is due

ding "Transfer of Rights in the

: hance charges, and other
ity Instrument and all extensions,

7] 1-4 Family [J Condominium Rider
] SecondHome [] Planned Unit Development Rider
1 Other(s)

(L) "Applicable Law" means all controlling applicable federal, state and local status
ordinances and administrative rules and orders (that have the effect of law) as well as all applica
non-appealable judicial opinions.
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Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
# oifarpes~that are imposed on Borrower or the Property by a condominium association, homeowners
cielin ¢ sindlar organization.
tronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
itnifar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
\agmetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
1.4efm includes, but is not limited to, point-of-sale transfers, automated teller machine
sfery, initiated by telephone, wire transfers, and automated clearinghouse transfers.
2OUS ceeds” means any compensation, settlement, award of damages, or proceeds paid
than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or desiruet f, the Property; (ii) condemnation or other taking of all or any part of the
Property; (il 7 lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or cohdition Sf the-Froperty.
t 5 Borrewer” means any party that has taken title to the Property, whether or -
&' Bosrower's obligations under the Agreement and/or this Security Instrument.
mean$a lien which is and which lender acknowledges and agrees will continue

by any third pa

This Security Instrument secures’ i) the repayment of the Secured Debt under the Agreement,
and all renewals, extensions and ] s of the Agreement; and (ii) the performance of Borrower's
covenants and agreements under this Segurity Instfurient and the Agreement. For this purpose, Borrower
irrevocably grants and conveys to Trusteé, i , with power of sale, the following described property
located in the
COUNTY
[Type of Recording Jurisdiction]
SCHEDULE A ATTACHED HERETOQO

of SKAGIT
[Name of Recording Jurisdiction]

A PART QOF.

“AND

which currently has the address of 5306 KINGSWAY
[Street]
ANACORTES WASHINGTON

[City] {State]

TOGETHER WITH all the improvements now or hereafter erected on th
appurtenances, and fixtures now or hereafter a part of the property. All replace
be covered by this Security Instrument. All of the foregoing is referred to in t
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate he
the right to grant and convey the Property and that the Property is unencumbered, exci
of record. Borrower warrants and will defend generally the title to the Property a
demands, subject to any encumbrances of record.

ADVANCES. During the Draw Period described in the Agreement, the Borrower maj
and repay any advances that Lender makes to Borrower under the terms of the Agreement and
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ment, subject to the terms that the Agreement and this Security Instrument impose. The Agreement
this-Becurity Instrument will remain in full force and effect notwithstanding that the Account Balance
greement may occasionally be reduced to an amount of equal to or less than zero.

ounts that Lender advances to Borrower in excess of the Credit Limit will be secured by the
ecurity Instrument unless applicable law prohibits the same. Lender shall not be obligated to
redit Limit formally or to make additional Advances in excess of the Credit Limit stated in the
ugh the Credit Limit has been exceeded one or more times. The Draw Period may or
y a Repayment Period, as described in the Agreement, during which additional
hle. During both the Draw Period and the Repayment Period the Lender may, at its
om the Account to pay fees, charges, or credit insurance premiums due under the
niInstrument, or make other Advances as allowed by this Security Instrument.
TRUMENT combines uniform covenants for national use and non-uniform
sms by jurisdiction to constitute a uniform security instrument covering real

Borrower and Lender covenant and agree as follows:
Borrower shall pay when due all Secured Debt in accordance with
ent. All payments shall be made in U.S. currency. However, if any
check or other instrume fider as payment under the Agreement or this Security Instrument
is returned to Lender unpaid thay require that any or all subsequent payments due under the
Agreement or Security Instrument ke by thod of Lender's choosing. These methods include, but are
not limited to: (a) cash; (b) mt ordet Gertified check, bank check, treasurer's check or cashier's
check, provided any such check WIS n institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electrenic Funds Transfer.

Payments are deemed received by Lénder-whén received at the location designated in- the Billing
Statement or at such other location as miay'be désignated by Lender in accordance with the notice provisions
provided in Section 15. Lender may y payment or partial payment if the payment or partial
payments are insufficient to bring the Accotnticurrent. Lender may accept any payment or partial payment
insufficient to bring the Account current, withowt waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial payments in the'future. NoSffset or claim which Borrower might have now
ot in the future against Lender shall relieve Borrower ff; payments due under the Agreement and
this Security Instrument or performing the covenants’ nts secured by this Security Instrument.

2. Application of Payments or Proceeds. All'paymenfs gccepted by Lender shall be applied to the
Secured Debt under this Security Instrument as provided reement unless Applicable Law provides
otherwise. Any application of payments, insurance pro Miscetlaneous Proceeds to principal due
under the Agreement shall not extend or postpone the due ge the amount, of the Minimum
Payment.

3. Funds for Escrow Items. Borrower shall not b
taxes, assessments, leasehold payments, or other insurance pre
writing, £ "
4.  Charges; Liens; Prior Security Interests, Borrower shall pay all ta
fines, and impositions attributable to the Property which can attain pricgity over.thi
leasehold payments or ground rents on the Property, if any, and Comi i
Assessments, if any, To the extent that these items are Escrow Items, Borro
provided in Section 3.

Borrower shall promptly discharge any lien, other than the Approved Pi,
over this Security Instrument unless Borrower: (a) agrees in writing to the payniel
by the lien in a manner acceptable to Lender, but only so long as Borrower is perfo
{b) contests the lien in good faith by, or defends against enforcement of the lien in, Ig
in Lender's opinion operate to prevent the enforcement of the lien while those procee ings.
only until such proceedings are concluded; or (c) secures from the holder of the lien an agrecm
to Lender subordinating the lien to this Security Instrument. If Lender determines that.sm
Property is subject to a lien which can attain priority over this Security Instrument, other tha't

1. Payment of
the Agreement and this

ay into escrow amounts due for
erwise agreed in a separate

assessments, charges,
Security Instrument,
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can, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
otice.is given, Borrower shall satisfy the tien or take one or more of the actions set forth in this Section.
enidermay require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
4y Lender in connection with the Agreement. Borrower shall pay when due, or shall cause to
ue, all sums required under the loan documents evidencing the Approved Prior Loan and shall
us&to be performed all of the covenants and agreements of Borrower or the obligor set forth
nts. All of Lender's rights under this Covenant shall be subject to the rights of the
d Prior Loan.
urance. Borrower shall keep the improvements now existing or hereafier erected
ainst loss by fire, hazards included within the term " extended coverage, " and any
not lirnited to, earthquakes and floods, for which Lender requires insurance.
This insuran s stained in the amounts (including deductible levels) and for the periods that
Lender requirés. What'Lendéz requires pursuant to the preceding sentences can change during the term of
the Agreement. The fanee carrier providing the insurance shall be chosen by Borrower subject to
- Borrawer's choice, which right shall not be exercised unreasonably. Lender
: nection with this Loan, either: (a) a one-time charge for flood zone
ng services; or (b) a one-time charge for flood zone determination and
arges each time remappings or similar changes occur which
n or certification. Borrower shall also be responsible for the

other hazards i

may require Borrower
determination, certificati
certification services an
reasonably might affect

of any flood zone determination rom an objection by Borrower,

If Borrower fails to mairitsin amy-of the ‘coverages described above, Lender may obtain insurance
coverage, at Lender's option and \er s'expense. Lender is under no obligation to purchase any
particular type or amount of coverage. “Therefore, such coverage shall cover Lender, but right or might not
protect Borrower, Borrower' s equity in the Froper the contents of the Property, against any risk, hazard
or liability and might provide greatér or lesser coverage than was previously in effect.  Borrower
acknowledges that the cost of the insuranct géverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtai Any amounts disbursed by Lender under this Section shall
become additional Secured Debt of Borrower'and secured by this Security Instrument, These amounts shall
bear interest at the Agreement rate from, the dife of disbug nt and shall be payable, with such interest,
upen notice from Lender to Borrower requesting paymesi ubject to the terms of the Agreement and
the Security Instrument.

All insurance policies required by Lender and®
right to disapprove such policies, shall include a s
mortgagee and/or as an additional loss payee. Lender shi -right to hold the policies and renewal
certificates. Tf Lender requires, Borrower shall promptly givé t i. all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance cgvérage, not atherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall & ard mortgagee clause and shall
name Lender as mortgagee and/or as an additional loss payee. *

In the event of loss, Borrower shall give prompt notice to the insur, sarkier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless rrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying instirance wa ired by Lender, shall
be applied to restoration or repair of the Property, if the restoration o s eednginically feasible and
Lender's security is not lessened. During such repair and restoration period,
hold such insurance proceeds until Lender has had an opportunity to inspect su¢h Proper
has been completed to Lender's satisfaction, provided that such inspection shall be
Lender may disburse proceeds for the repairs and restoration in a single paym
payments as the work is completed. Unless an agreement is made in writing or Ap
interest to be paid on such insurance proceeds, Lender shall not be required to pay Be
earnings on such proceeds. Fees for public adjusters, or other third parties, retained”
be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
repair is not economically feasible or Lender's security would be lessened, the insurance p
applied to the this Security Instrument, whether or not then due, with the excess, if any, pa
Such insurance proceeds shall be applied in the order provided for in Section 2.

ch policies shall be subject to Lender's
clause, and shall name Lender as
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if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
slated matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance
tias Gffered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
 the notice is given. In either event, or if Lender acquires the Property under Section 22 or
orrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
thesamounts unpaid under the Agreement or this Security Instrument, and (b) any other of
< (other than the right to any refund of unearned premiums paid by Borrower) under all
sering the Property, insofar as such rights are applicable to the coverage of the Property.
sdnsurance proceeds either to repair or restore the Property or to pay amounts unpaid
is Security Instrument, whether or not then due.
] rrower shall occupy, establish, and use the Property as Borrower's principal
i 6 after the execution of the Agreement and Security Instrument and shall continue to
occupy the Projerty as Jiorrower’ s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees jw ng, which consent shall not be unreasonably withheld, ot unless extenuating
circumstances exist whic! beyond Borrower's control.

7. Preservatips, Maintcnange and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaif thie Pro allow the Property to deteriorate or commit waste on the Property.
Whether or not Borroweg réesi e Property, Borrower shall maintain the Property in order to prevent
the Property from deteriofating.gr de g in value due to its condition. Unless it is determined pursuant
to Section 5 that repair or vestdrali ot economically feasible, Borrower shall promptly repair the
Property if damaged to avoid fur ion or damage. If insurance or condemnation proceeds are
paid in connection with damageto] g'pf, the Property, Borrower shall be responsible for repairing
or restoring the Property only iff ds Feleased proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoratio ingle payment or in a series of progress payments as the work
is completed. If the insurance or condenma woceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower igatiorfor the completion of such repair or restoration,

Lender or its agent may make reasgiiable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the fitézior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to suéh'an interior inspection specifying such reasonable cause.

8. Borrower's Home Equity Line of ‘Credit Application Process; Default, Borrower shall be in
default if, during the Account application process, O Hme during the term of the Agreement,
rower or with Borrower's knowledge or
on or statements to Lender (or failed to
unt. Material representations include,
ney of the Property as Borrower's

consent gave materially false, misleading, or inaccir
provide Lender with material information) in connecti
but are not limited to, representations concerning Bo
principal residence.

Borrower is also in default if: 1) Borrower engages in a material misrepresentation at
any time in connection with Borrower's Account; 2) Lender.does net receive the full amount of any
Minimum Payment due or Borrower fails to meet any of the other.repd tems of the Agreement; 3)
Borrower's action or inaction adversely affects the Property or Lendef his 1n it.  Examples of these
actions or inactions include, but are not limited to: a) Borrower's d er is the sole person on
the Account; or the death of all but one borrower which adversely aff: curity; b) Tllegal use
of the Property, if such use subjects the Property to seizure; ¢) Tran
interest in the Property without Lender's written consent; d) All or p
condemmnation or eminent domain; e) Foreclosure of any senior lien on the Pr¢
required insurance on the Property; g) Waste or destructive use of the Prop
Lender's security; h) Failure to pay taxes or assessments on the Propetty; i 15
senior lien on the Property other than an Approved Prior Loan; j) Filing of a judigin
if the amount of the judgment and collateral subject to the judgment is such th
adversely affected.

Lender may, at its option, take lesser actions than those described at the beginrl
Such lesser actions may include, without limitation, suspending Berrower's Account and
Borrower to obtain any further Advances, reducing Borrower's Credit Limit, and/or chang
terms on Borrower's Account. If Lender takes any such actions, this shall not constitute

rty is taken by
ure to maintain
dversely affects
Hie éreation of a

inst Borrower,
ity is
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iesor a waiver of Lender' s right to exercise any rights or remedies under the remainder of this Section,
raining provisions of the Agreement, the Security Instrument, or at law or in equity. Lender may take

frdetthis Section only after complying with any notice or cure provisions required under Applicable
ent Lender elects not to terminate the Account or take any lesser action as provided in this
r does not forfeit or waive its right to do so at a later time if any of the circumstances

tectinn of Lender's Interest in the Preperty and Rights Under this Security Instrument.
& perform the covenants and agreements contained in this Security Instrument, (b) there
ing‘that might significantly affect Lender's interest in the Property and/or rights under this
uch as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
i h may attain priority over this Security Instrument or to enforce laws or
sr has abandoned the Property, then Lender may do and pay for whatever is
o protect Lender's interest in the Property and rights under this Security
tisig and/or assessing the value of the Property, and securing and/or repairing
an jnclude, but are not limited to: (a) paying any a lien which has priority
apficaring in court; and (c) paying reasonable attorneys' fees to protect its
nder this Security Instrument, including its secured position in a
ithout notice, perform or cause to be performed any covenant of

orrower appoints Lender as attorney in fact to sign Borrower's
ut is not limited to, entering the Property to make repairs, change
, drain water from pipes, eliminate building or other code
violations or dangerous conditi wtilities turned on or off. Although Lender may take this
action, Lender does not have to d at under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking, ady Or all agtions authorized under this Section.

Any amounts disbursed by Lender undgr thig-8ecfion shall become additional Secured Debt of Borrower
secured by this Security Instrument, payabl z0rding to the terms of the Agreement and this Security
Instrument. These amounts shall bear intercSt af the Agreement rate from the date of disbursement and shall
be payable, with such interest, upon noticefram Lender to Borrower requesting payment. If this Security
Instrument is on a leasehold, Borrower shall doraply with all tbe provisions of the lease. Borrower shall not
surrender the leasehold estate and interests fiérein convejed-or terminate or cancel the ground lease.
Borrower shall not, without the express written consert znider, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the leas¢hetd and the fee title shall not merge unless Lender
agrees to the merger in writing.

16. Mortgage Insurance. Borrower is not re
agreed in writing.

11.  Assignment of Miscellaneous Proceeds; Forfeit
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall
Property, if the restoration or repair is economically feasible and-I.gnder’
such repair and restoration period, Lender shall have the right to hold sy
Lender has had an opportunity to inspect such Property to ensure the ¥
satisfaction, provided that such inspection shall be undertaken promptly,
restoration in a single disbursement or in a series of progress paymen igtompleted. Unless
an agreement is made in writing or Applicable Law requires interest to n such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or ¢ardipgs on
Proceeds. If the restoration or repair is not economically feasible or Lender's securi
the Miscellaneous Proceeds shall be applied to the this Security Instrument, w
the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applicd
for in the Agreement and this Security Instrument.

In the event of a total taking, destruction, or loss in value of the Property, the Miscedl:
shall be applied 1o the this Security Instrument, whether or not then due, with the ex¢
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whic
value of the Property immediately before the partial taking, destruction, or loss in valug is equa

reasonable or *pprops;
Instrument, including p
the Property. Lender
over this Security Insfraim

interest in the Property ghdfor ri

name. Securing the Propér e
locks, replace or board up doors

pbaim-Morigage Insurance unless otherwise

ellaneous Proceeds are hereby

d to restoration or repair of the
ity is not lessened. During
tscellancous Proceeds until
completed to Lender's
pay for the repairs and

ender may
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he amount of the this Security Instrument immediately before the partial taking, destruction, or loss
niess Borrower and Lender otherwise agree in writing, the this Security Instrument shali be
the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
he Secured Debt immediately before the partial taking, destruction, or loss in value divided by
arket value of the Property immediately before the partial taking, destruction, or loss in value.
"shati:he paid {0 Borrower,
a partial taking, destruction, or loss in value of the Property in which the fair market
immediately before the partial taking, destruction, or loss in value is less than the
Debt immediately before the partial taking, destruction, or loss in value, unless
herwise agree in writing, the Miscellaneous Proceeds shall be applied to the this
8r or not the sums are then due.
andoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
ext séntence) offers to make an award to settle a claim for damages, and Borrower
itliin 30 days after the date the notice is given, Lender is authorized to collect
ragcesds either to restoration or repair of the Property or to the this Security
"Opposing Party” teans the third party that owes Borrower
inst whom Borrower has a right of action in regard to Miscellaneous

Security Instrumesi

If the Propest
Party (as defing :
fails to respond to Len
and apply the Miscel
Instrument, whethét,,
Miscellaneous Proceeds
Proceeds.

Borrower shall be i
Lender's judgment, could resut
interest in the Property or righ
acceleration has occurred, rei

tion or proceeding, whether civil or criminal, is begun that, in
iture of the Property or other material impairment of Lender's
is Spcurity Instrument. Borrower can cure such a default and, if
d in Section 19, by causing the action or proceeding to be
nent, precludes forfeiture of the Property or other material
rights under this Security Instrument. The proceeds of
e 4o the impairment of Lender's interest in the Property

All Miscellaneous Proceeds that arg

“applied to restoration or repair of the Property shall be
otherwise applied in the order provided f i

Section 2,

wce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the*this Securjty Instrument granted by Lender to Borrower or
any Successors in Interest of Borrower shall not operate to'reléase the liability of Borrower or any Successors
in Tnterest of Borrower. Lender shall not be required to’comimierice proceedings against any Successor in
erwise modify amortization of the sums
made by the original Berrower or any
i any right or remedy including,
ties or Successors in Interest of
r of or preclude the exercise of

secured by this Security Instrument by reason of aty
Successors in Interest of Borrower. Any forbearance by Létider
without limitation, Lender's acceptance of payments from thi
Borrower or in amounts less than the amount then due, shall
any right or remedy.

13. Joint and Several Liability; Co-signers; Successors-an
and agrees that Borrower's obligations and liability shall be joint and s
co-signs this Security Instrument but does not execute the Agreemen
Security Instrument only to mortgage, grant and convey the co-signes
terms of this Security Instrument; (b) is not personaily obligated to p;
(¢) agrees that Lender and any other Borrower can agree to exten
accommodations with regard to the terms of this Security Instrument or th
signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrow:
obligations under this Security Instrument in writing, and is approved by Lefider " gbtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall ased from
Borrower's obligations and liability under this Security Instrument unless Lender agy ease i
writing, The covenants and agreements of this Security Instrument shall bind and benef}
assigns of Lender.

14. Agreement/Account Charges. Lender may charge Borrower fees for serv
connection with Borrower's default, for the purpose of protecting Lender' s interest in the Prop

Bound. Borrower covenants
awever, any Borrower who
"}: (a) is co-signing this

/ Property under the
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si* this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and
dlugtion-fees. In regard to any other fees, the absence of express authority in this Security Instrument to
sific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
iz fees that are expressly prohibited by this Security Instrument or by Applicable Law.
~count is subject to a law which sets maximum loan charges, and that law is finally interpreted
t or other Account charges collected or to be collected in commection with the Account
i limits, then: (a) any such Account charge shali be reduced by the amount necessary
g to the permitted limit; and (b) any sums already collected from Borrower which
d liznits will be refunded to Borrower. Lender may choose to make this refund by reducing
d the Agreement or by making a direct payment to Borrower. If a refund reduces
be treated as a partial prepayment without any prepayment charge (whether or
‘wovided for under the Agreement), Borrower's acceptance of any such refund
jzrower will constitute a waiver of any right of action Borrower might have

the principal ow
principal, the red

. en by Borrower or Lender in connection with this Security Instrument
must be in writing, rower in connection with this Security Instrument shall be deemed to
have been given to Borrod iled by first class mail or when actually delivered to Borrower's notice
address if sent by other fheans. Notige to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly, regu thérwise. The notice address shall be the Property Address unless
stice address by notice to Lender. Borrower shall promptly notify
der specifies a procedure for reporting Borrower's change
ge of address through that specified procedure. There may
be only one designated notice add i§ Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by niatling/t by first class mail to Lender's address stated herein unless
Lender has designated another address by noti rrower. Any notice in connection with this Security
Tnstrument shall not be deemed to have begn Lender until actually received by Lender. If any notice
required by this Security Instrument is al wired under Applicable Law, the Applicable Law requiremert
will satisfy the corresponding requirementynder this Security Instrument.

16. Governing Law; Severability; s of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in-Which the Property is located. All rights and
obligations contained in this Security Instrument arg<Suly 0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or'implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be constr! a prohibition against agreement by contract. In
the event that any provision or clause of this Security Inis ‘ he.Agreement conflicts with Applicable
Law, such conflict shall not affect other provisions of thi¥ nstriment or the Agreement which can
be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of thg imasculi
corresponding neuter words or words of the feminine gendes; D
include the plural and vice versa; and (¢} the word "may" gives sole,
any action.

17. Borrower's Copy. Borrower shall be given one copy
Instrument,

18. Transfer of the Property or a Beneficial Interest in B
"Interest in the Property” means any legal or beneficial interest in the Prop:
to, those beneficial interests transferred in a bond for deed, contract for dee ;
escrow agreement, the intent of which is the transfer of titie by Borrower at & fi

If all or any part of the Property or any Interest in the Property is sold or:t
is not a natural person and a beneficial interest in Borrower is sold or transferred) wit
writien consent, Lender may require immediate payment in full of all sums segsdr
Instrument. However, this option shall not be exercised by Lender if such exel
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratio
provide a period of not less than 30 days from the date the notice is given in accordance
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fai

Lender of Borrower's change ofid
of address, then Berrower shall’

'in the singular shall mean and
thout any obligation to take

d in this Section,
, but not limited
gales contract or

JENNIFER LAUGHLIN/995162881550150
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prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
#Strument, without further notice or demand on Borrower.
A%~ Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
1l have the right to have enforcement of this Security Instrument discontinued at any time prior
of: (a) five days before sale of the Property pursuant to any power of sale contained in this
at; (b) such other period as Applicable Law might specify for the termination of Borrower's
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that
s ender or causes Lender to be paid all sums which then would be due under this Security
steement as if no acceleration had occurred; (b) cures any default of any other covenants
¥ allexpenses incurred in enforcing this Security Instrument, including, but not limited
£ property inspection and valuation fees, and other fees incurred for the purpose
intézest in the Property and rights under this Security Instrument; and (d) takes such
eisonabiy require to assure that Lender's interest in the Property and rights under this
‘Berfower's obligation to pay the this Security Instrument, shall continue
ire-that Borrower pay such reinstatement sums and expenses in one or more
seted By Lender: (a) cash; (b) money order; (c) certified check, bank check,
vided any such check is drawn upon an institution whose deposits
ency, Anstrumentality or entity; or (d) Electronic Funds Transfer. Upon
hi ifv.Instrument and obligations secured hereby shall remain fully
. However, this right to reinstate shall not apply in the case of

ta, reasonable attg
of protecting
action as Len
Security Instrument,
unchanged. Lender .
of the following foriag
treasurer’s check or cash

reinstatement by Borrow his
effective as if no acceleratidi-+md
acceleration under Section 18.
20. Change of Servicer;
(together with this Security Instr
sale might result in a change in the ent :
Agreement and this Security Instrument.and pe
Agreement, this Security Instrument, a
Servicer unrelated to a sale of the Agree
serviced by a Servicer other than the purc
remain with the Servicer or be transferred
purchaser unless otherwise provided.
Neither Borrower nor Lender may commence, jo
individual litigant or the member of a class) that ariseg
Instrument or that alleges that the other party has breis
this Security Instrument, until such Borrower or Lender
party (with such notice given in compliance with the requi
reasonable time to take corrective action. If Applicable Lawp
certain action can be taken, that time period will be deemed t
The notice of acceleration and opportunity to cure given®
notice of acceleration given to Borrower pursuant to Section I
opportunity to take corrective action provisions of this Section 20.
21. Hazardous Substances. As used in this Section: (
substances defined as toxic or hazardous substances, pollutants, or w
following substances: gasoline, kerosene, other flammable or toxic pet
herbicides, volatile solvents, materials containing asbestos or formaldehy
"Environmental Law" means federal laws and laws of the jurisdiction where the
to health, safety or environmental protection; {(c) "Environmental Cleanup” i
remedial action, or removal action, as defined in Environmental Law; and (d) an®! I
means a condition that can cause, contribute to, or otherwise trigger an Environimién
Borrower shall not cause or permit the presence, use, disposal, storage, or rele
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bo
nor allow anyone else to do, anything affecting the Property (a) that is in violation of:
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use
Hazardous Substance, creates a condition that adversely affects the value of the Property. Thep
sentences shall not apply to the presence, use, or storage on the Property of small quantities.o

ievance. The Agreement or a partial interest in the Agreement
Id one or more times without prior notice to Borrower. A
he "Servicer") that collects the amounts due under the
mé other mortgage loan servicing obligations under the
abife Law. There also might be one or more changes of the
“"If the Agreement is sold and thereafter the Agreement is
er.of the Agreement, the servicing obligations to Borrower will
uceessor Seryicer and are not assumed by the Agreement

he*oined to any judicial action (as either an
r party's actions pursuant to this Security
Yision of, or any duty owed by reason of,
ed.the other party and allowed the other
ction 15) of such alleged breach and
des a titae period which must elapse before

bl for purposes of this paragraph.
ursuant to Section 22 and the
ed to satisfy the notice and
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nces that are generally recognized to be appropriate to normal residential uses and to maintenance of
operty (including, but not limited to, hazardous substances in consumer products).
gregwer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
#1 by any governmental or regulatory agency or private party involving the Property and any
ybstance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
uding but not limited to, any spilling, leaking, discharge, release or threat of release of any
s, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
affents the value of the Property. If Borrower learns, or is notified by any governmental
or regul_g;{’)ry thor'ity, or any prwate party, that any removal or other remediation of any Hazardous
th Property is necessary, Borrower shall promptly take all necessary remedial actions
mental Law, Nothing herein shall create any obligation on Lender for an

NON- UNIFDRM OVENANTS. Borrower and Lender further covenant and agree as follows:
medies. Lender shall give notice as required by Applicable Law prior to

: - ach of any covenant or agreement in this Security Instrument or
the Agreement (but nof [srlor to eleration under Section 18 of the Security Instrument unless
Applicable Law providés htherwi ender at its option may require immediate payment in full of
all sums secured by this &emﬂxy Instriiment without further demand and may invoke the power of sale
pplicable Law. Lender shall be entitled to collect all expenses
in this Section, including, but not limited te, reasonable

incurred in pursuing the remeéi
attorneys' fees and costs of tit

Trustee shall cause this notice to be rec corded i b county in which any art of the Property is located
Lender or Trustee shall mail copies ¢e as prescribed by Applicable Law, After the time
required by Applicable Law, Trustee, withpat demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time dnd: place and under the terms designated in the notice of sale
in one or more parcels and in any order Trusice determines, Trustee may postpone sale of all or any
parcel of the Property by public announcemeiit at the timé
Lender or its designee may purchase the Property a Sale!
Trustee shall deliver to the purchaser Triisted's deed conveying the Property without any
covenant or warranty, expressed or implied. Thé.regitals in the Trustee's deed shall be prima facie
evidence of the sale in the following order: (a) to a hesale, including, but not limited to,
reasonable Trustee's and attorneys' fees; (b) to all sum§'s is Security Instrument; and (¢}
any excess to the person or persons legally entitled to it.
23. Reconveyance. Upon payment of all sums secuied
request Trustee to reconvey the Property and shall surrender thi% Secyr:
debt secured by this Security Instrument to Trustee. Trustee sha L reeo
to the person or persons legally entitled to it. Such person or perso
the Trustee’s fee for preparing the reconveyance,
24, Substitute Trustee. In accordance with Applicable Law,
a successor trustee to any Trustee appointed hereunder who has cease
Property, the successor trustee shall succeed to all the title, power and duties ¢
and by Applicable Law.,
25. Use of Property. The Property is not used principally for agricu!
26. Attorneys' Fees. Lender shall be entitled to recover its reasonab
any action or proceeding to construe or enforce any term of this Security Instrum
fees, " whenever used in this Security Instrument, shall include without limitation 2
by Lender in any bankruptcy proceeding or on appeal.

curity Instrument, Lender shall
rum;nt and all notes evidencing

d costs in
attorneys
rred

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, ORTO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
NOT ENFORCEABLE UNDER WASHINGTON LAW. !

JENNIFER LAUGHLIN/$5951628B1950150
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BENEFICIARY REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

and in any Rider executed by Borrower and recorded with it.

sl

PATRICK E MCGANN

(Seal)
-Borrower

(Seal)

-Borrower

JENNIFER LAUGHLIN/995162881950150

(Seal)
-Borrower
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[Space Below This Line For Acknowledgment]

day personally appeared before med ENNIFER

s described in and who executed the within and foregoing
the same as his/her/their free and voluntary act and

"Notary Pablic
State of Washington

| GRATIANNE E MARTIN
/ COMMISSION

JENNIFER LAUGHLIN/995162881950150
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Schedule A

THE FOLLOWING LANDS AND PROPERTY, TOGETHER WITH ALL
"IMF" ) MENTS LOCATED THEREON, LYING IN ANACORTES, SKAGIT

OR RESTRICTIONS VY, INCLUDING B,UT NOT LIMITED TO THOSE BASED

UPON RACE, COLOR, £ X, SEXUAL ORIENTATION, FAMILIAL
STATUS, MARITAL STATLLS )SABILITY, HANDICAP, RATIONAL ORIGIN,

MEs4S SET FORTH IN APPLICABLE STATE OR
FEDERAL LAWS, EXCEPT T
RESTRICTION IS PERMITTED
SKYLINE NO. 3:

RECORDING NO. 716497

D EASEMENTS CONTAINED
TTING ANY COVENANTS OR

OR-RELIGION, SEX, SEXUAL
HSABILITY, HANDICAP,
. SET FORTH IN

E EXTENT THAT SAID

2. COVENANTS, CONDITIONS, RESTR
IN DECLARATION(S) OF RESTRICTION; Bl
RESTRICTIONS, IF ANY, BASED UPON R

ORIENTATION, FAMILIAL STATUS, MARITAL
NATIONAL ORIGIN, ANCESTRY, OR SOURCE
APPLICABLE STATE OR FEDERAL LAWS, EX [
COVENANT OR RESTRICTION IS PERMITTED BY.AP
RECORDED: AUGUST 12, 1968

EXECUTED BY SKYLINE ASSOCIATES, A LIMITED PAR
DAVIDSON, GENERAL FARTNER

RECORDING DATE: MARCH 29, 2005
RECORDING NO. 200503290150

3. ASSESSMENTS OR CHARGES AND LIABILITY TO FURTHER ASSES!
OR CHARGES, INCLUDING THE TERMS, COVENANTS,



NI PROVISIONS THEREQF, DISCLOSED IN INSTRUMENT(S):
SORDED: OCTOBER 8, 1968

RS NO. 719069, RECORDS OF SKAGIT COUNTY WASHINGTON
Y: SKYLINE BEACH CLUB, INC.

RECORDING NO. 201308750024

ABBREVIATED LEGAL:

LT 106, SKYLINE NO. 3, VOL. . 54-55, SKAGIT COUNTY, WA

THIS BEING THE SAME PROPERT* CONVE O PATRICK E. MCGANN AND
JENNIFER LAUGHLIN, A MARRIED COUP PEED FROM KAYLA A,
HOLTMEYER AND DANE MITCHELL KOETMEYER, WIFE AND HUSBAND,
DATED 04/01/2016 AND RECORDED ON 04 INSTRUMENT NO.
201604110151, IN THE SKAGIT COUNTY REE OFFICE.

PARCEL NO. P59211

Accurate Nbr: 2688321
Address : 5306 KINGSWAY, ANACORTES, WA

27990771



