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SSIGNMENT OF RENTS
Reference # (if applicable Sl e e
Grantor(s):
1. Ripley, John L.
2. Ripley, Constance B

Additional on page

= 1667 56—
O

acortes Tide And Shorelands

Grantee(s)
1. Skagit Bank

Legal Description: Ptn. Tract 2, Plate 11,

Additional on page 2
Assessor's Tax Parcel ID#: 350230-0-209-0000Q

THIS ASSIGNMENT OF RENTS dated December 28, 2 ~ and executed between John
I. Ripley and Constance B. Ripley, who acquired title sis John Ripley and Constance Ripley,
husband and wife, whose address is 2919 V Ave., Ar rtes; WA 98221 (referred to below
as "Grantor") and Skagit Bank, whose malling address=. E:“Fairthaven, Burlington, WA
98233 (referred to below as "Lender”), L




ASSIGNMENT OF RENTS
(Continued) Page 2

valuable consideration, Grantor hereby assigns, grants a continuing security
ys to Lender all of Grantor's right, title, and interest in and to the Rents
ibed Property located in Skagit County, State of Washington:

is attached to this Assignment and made a part of this Assignment

BORROWER'S WAIVERS AND RESPON-S*TB%!, AE:
takes in connection with this Assignment, Borr
the Property. Borrower waives any defensgs thal
without limitation any failure of Lender to Fedli
Property. Bomrower agrees to remain liable unds
take under this Assignment,

PAYMENT AND PERFORMANCE. Except as othe .provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this |gnment become due, and shall strictly perform all of
Grantor's ohligations under this Assignment. Unless and u ércises its right to collect the Rents as provided
below and so long as there is no default under this Assigprent, Gran ay remain in possession and contrel of and
operate and manage the Property and collect the Rents, priyvided that_ the ranting of the rlght to collect the Rents shall
not constitute Lender's consent to the use of cash collatera

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor

Ownership. Grantor is entitled to receive the Rents free and
claims except as gisclosed to and accepted by Lender in writin

Right to Assign. Grantor has the full right, power and authorit
convey the Rents to Lender.

Lender need not tell Borrower about any action or inaction Lender
er a :wmas the responsibility for being and keeping informed about
fise because of any action or inaction of Lender, including
the Property, or any delay by Lender in realizing upon the
Note with Lender no matter what action Lender takes or fails to

No Prior Assignment. Grantor has not previously assigned or conveyed the Rent to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise
Rents except as providad in this Assignment.

default shall have occurred under this Assignment, to collect and receive the Rents.
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Propert
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, coil
the tenants or fram any other persons liable therefor, all of the Rents; institute and carry on.at
necessary for the protectlon of the Property, including such proceedings as may be n

to pay the costs thereof and of all services of all employees, including their equipment, and of all co:
and expenses of maintaining the Property in proper repair and condition, and alsa to pay all taxes, asse
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the Staie
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agenci
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Property.

Lender may rent or lease the whole or any part of the Property for such term or terms and on
ender may deemn appropriate.

er may engage such agent or agents as Lender may deem appropriate, either in Lender's
me, to rent and manage the Property, including the collection and application of Rents.

1 4nay.do all such other things and acts with respect to the Property as Lender may deem
sively and solely in the place and stead of Grantor and to have all of the powers of

Other Acts.
appropriate
Grantor for the

r shall not be required to do any of the foregoing acts or things, and the fact that
or more of the foregoing acts or things shall not require Lender to do any other

ay pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
and all Rentsreceived by it; however, any such Rents received by Lender which are
& applied to the Indebtedness. All expenditures made by Lender under
the Rents shall become a part of the Indebtedness secured by this
rest at the Note rate from date of expenditure until paid.

determine the application of °
no_t appli(_ad to such costs an

FULL PERFORMANCE. If Grantor p dobtedness when due and otherwise performs all the obligations
i Wote, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assigniz j i
fite evidencing Lender's security interest in &

paid by Grantor, if permitted by applicable la

LENDER'S EXPENDITURES. If any action or pn
the Property or if Grantor fails to comply with any:prgvision of this Assignment or any Related Dacuments, including but
not limited to Grantor's failure o discharge or pay n due any a nynts Grantor is required to dlscharge or pay under
this Assignment or any Related Documents, Lenderan Grantor”
acticm that Lender deems appropriate, including but not Iirm

for msurmg maintaining and preserving the Property.
purposes will then hear interest at the rate charged under tha
of repayment by Grantor. All such expenses will become a
be payable on demand; (B} be added to the balance of the N
installment payments to become due during either (1) the term:
remaining term of the Note; or (C) be treated as a balloon pay
maturity. The Assignment also will secure payment of these amount
and remedies to which Lender may be antitled upon Default.

the date incurred or paid by Lender 1o the date
nﬁéb"&dness and, at Lender's option, WI|| (A}

condition contained in this Assignment or in any of the Related Document
term, obligation, covenant or condition contained in any other agreement betwee

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any |
security agreement, purchase or sales agreement, or any other agreement, in favor of a
that may materially affect any of Borrower's, any guarantor's or Grantor's property
respective obligations under this Assignment or any of the Related Dacuments.

Environmental Default. Failure of any party to comply with or perform when due any term,
candition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Bar
or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is faise or m
material respect, either now or at the time made or fumished or becomes false or misleading*
thereafter.

Defective Collateralization. This Assignment or any of the Relaled Documents ceases to be in full force ar
{including failure of any collateral document to create a valid and perfected sacurity interest or lien) at any tirme al
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RIGHTS AND REMEDIES ON DEFAULT. Upoen th
may exercise any one or more of the following rightg a,nd remedies, i
by law:

from the limited liability company, or any other termination of Borrower's or Grantor's
usiness or the death of any member, the insolvency of Barower or Grantor, the appointrment
art of Barrower's or Grantor's property, any assignment for the benefit of creditors, any type

Creditor or |
proceeding,

shall not apply if thel

claim which is the e , L
notice of the creditor o [ neeeding and deposits with Lender monies or a surety bond for the creditor or
forfeiture proceeding, in. datermined by Lender, in its sole discretion, as being an adeguate reserve or
bond for the dispuie. ‘ ;

Property Damage or Loss. Ti@

Events Affecting Guarantor.
indebtedness or any Guarantor .
under, any Guaranty of the Indebtédres

Adverse Change. A material adverse ‘tharge

acurrence of any Event of Default and at any time thereafter, Lender
addition to any other rights or remedies provided

Accelerate Indebtedness. Lender shall have the right
the entire Indebtedness immediately due and payabl
required to pay.

Collect Rents. Lender shall have the right, without not
Property and collect the Rents, including amounts past
above Lender's costs, against the Indebtedness. In furtheranc
provided for in the Lender's Right to Receive and Collect Rer
Lender, then Grantor irrevocably designates Lender as Grantor's®
payment thereof in the name of Grantor and to negotiate the sa
or other users to Lender in response to Lender's demand shall sa :
made, whether or not any proper grounds for the demand existed. Lg|
subparagraph either in person, by agent, or through a receiver.

nt, Lender shall have all the rights
If the Rents are collected by
ct to endorse instruments received in
H'ﬂff proceeds. Payments by tenants

Appoint Recelver. Lender shall have the right to have a receiver appointe 1!
the Property, with the power to protect and preserve the Property, to opefata.ili
foreclosure or sale, and to collect the Rents from the Property and apply the pro
the receivership, against the Indebtedness. The receiver may serve without bo)
right to the appointment of a receiver shall exist whether or not the apparent
Indebtedness by a substantial amount. Employment by Lender shall not disquaith
receiver.

fty preceding or pending
\_‘,above the cost of

Other Remedies. Lender shall have all other rights and remedies pravided in this Assi
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of anj otk
an election to make expendilures or to take action to perform an obligation of Grantor under thig

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of t
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fe
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the prot
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and sl
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph includ
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ation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
,H_er or not there is a lawsuit, mcludmg attomeys fees and expenses for bankruptcy proceedings

fees, title insurance, and fees for the Trustee, fo the extent permitted by appticable law.
 court costs, in addition to all other sums provided by law.

The following miscellanecus provisions are a part of this Assignment:

nt, together with any Related Documents, constitutes the entire understanding and
@ the matters set forth in this Assignment. Mo alteration of or amendment to this
nless given in writing and signed by the party or parties sought to be charged or

nder in the State of Washington.

Choice of Venue. If there is . agrees upon Lender's request to submit to the jurisdiction of the

courts of Skagit County, State

Joint and Several Liability. All cbkg 1
several, and all references to Grantor shigll
each and every Borrower. This means
Assignment.

Borrower and Grantor under this Assignment shall be joint and
eén eachnd every Grantor, and all references to Borrower shall mean
i tor signing below is respansible for all obligations in this

Merger. There shall be no merger of the
estate in the Property at any time held by or:
of Lender.

or estate created by this Assignment with any other interest or
he benefit of Lender in any capacity, without the written consent

arrower or Grantor, then all words used in this
plural where the context and construction so
tor,” the obligations of each Grantor are joint
y sue any one or more of the Grantors, If

Boarmower first, and that Borrower need not be

Interpretation. (1} In all cases where there is more tha
Assignment in the singular shall be deemed to have beep
require. (2) dll
and several.

No Waiver by Lender. Lender shall not be deemed to have watb
waiver is given in writing and signed by Lender. No delay or o
shall operate as a waiver of such right or any other right. A wal
shall not prejudice or constitute a waiver of Lender's right oth )
provision or any other provision of this Assignment. No prior waiver by L
Lender and Grantor, shall constitute a waiver of any of Lender's rights o
future transactions. Whenever the consent of Lender is required und
consent by Lender in any instance shall not constitute continuing conse
consent is required and in all cases such consent may be granted or withheld

caurse of dealing between
ntor's obllgatlons as fo any

Notices. Subject to applicable law, and except for notica required or allowed by law t bexgiven in another

shall be effective

Assignment. Any party may change its address for notices under this Assignment by gisi:
to the other parties, specifying that the purpose of the notice is to change the party’s
purpases, Grantor agrees to keep Lender informed at all times of Grantor’s current address. :
law, and except for notice required or allowed by law to be given in another manner, if therg

Granter, any notice given by Lender to any Grantor is desmed to be notice given to all Grantors

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this

Lender.

Severablility. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, inysiic
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal, 4
or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be consider
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that it becomes legal, valid and enforceable. If the offending provision cannot be so madified, it shall
red deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
ty ef any pruwsmn of this Assignment shall not affect the lggality, valldlly or enforceability of any

ﬂdlng upen and inure to the benefit of the parties, their successors and assngns If
gty bacomes vested in a person othier than Grantor, Lender, without notice to Grantor, may
rs with reference to this Assignment and the Indebtedness by way of forbearance or
tor from the obligations of this Assignmenit or liability under the Indebtedness.

ownership of the.Fic
deal with Graptt

irie i€ of the essence in the performance of this Assignment.
len..., Grantor hereby releases and waives all rights and benefits of the homestead

DEFINITIONS. The followi
Assighment. Unless specifi

Assignment. The word "Assig
be amended or modified from time
QOF RENTS from time to time.

. Ripley.

Guarantor. The word "Guarantor" means any guar accommodation party of any or all of the

Indebtedness.

Guaranty. The word "Guaranty” means the guaran
guaranty of all or part of the Note.

Indsbtedness. The word "Indebtedness" means all pnncnpal

Lender. The word "Lender" means Skagit Bank, its successors and assi

Note. The word "Note" means the promissory note dated Decemberi2§
amount of $167,000.00 from Borrower to Lender, together with all refews);
of, refinancings of, consolldatlons of, and substitutions for the promissory note.or

Property. The word "Property” means all of Grantor's right, title and intere
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory
agreements, environmantal agreements, guaranties, security agreements, rnodgagés
deeds, collateral mortgages and all other instruments, agreements and documents,
existing, executed in connection with the Indebtedness.

and other payments and benefits derived or to be derived from such leases of every kind and na res
now or later, including without limitation Grantor's right to enforce such leases and to receive and
and proceeds thereunder.
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. UMD RS NE{r: ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

John 1. Ripley

X
Constance B. Ripley

STATE OF lD ag\f\‘{ {WJ
COUNTY OF 6\{% | +—

On this day before me, the undersigned Notary Rublic, personally appeared John 1. Rip
proved to me on the basis of satisfactory evidefice to be the,individual described |
ASSIGNMENT OF RENTS, and acknowledged that hésér she sign Assignment as his or her free and voluntary act

and deed, for the uses and purposes therein mentioned.
at ML%M

ssion expiresp)”" ’ 0'_ iq

PUBLIC
05-10-201g
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PUBLIC
05-10-2014

ned Notary Public, parsonally appeared Constance B:
oi-gatisfactory evidence to be the individual described

6@ day of _ JMMVI./‘J , 2(/7

mentioned.

Residing at

My commission expires

A f
By i ¥ <
7
%t%ry Pul;fin and f@aﬁe o

LaserPro, Ver. 16.4.0.017 Copr. D+H USA Cai "

on 1997, 2016. All Rights Reserved. - WA CACFMLPL\G14.FC
TR-33 PR-6




01-160756-0

Plate 11, ANACORTES TIDE AND SHORELANDS, according to the official map
the State Land Commissioner in Olympia, Washington, described as follows:

?74 feet;
-feet to the Southeast corner of that certain tract conveyed to Emest
ay 18, 1989, under Auditor’s File No. 8905180038, and the true point

of beginning;
thence South 90°00" East 11
thence South 30°20'05" East a
thence South 02°46'07" East for-
roadway purposes by deeds recorded Ju
thence North 89°59'40” West 203 20 feet
a radius of 400 feet; 4
thence along the arc of said curve through gritral angle of 31°02'29" an arc distance 0f 216.71 feet;
thence North 6°0'12" West 120.83 feet to the Southwest corner of the above said Ammstrong Tract;
thence South 90°00" East along the South line‘at'said Armstréng Tract 270.00 feet to the true point of
beginning. :

intersection with the inner harbor line;

harbor line for 66.23 feet;

feed ip the North line of 30th Street as conveyed to the public for
689, under Auditor's File Nos. 8906290046 and 8906290047,
saidNorth line to the beginning of a curve to the right having

Situate in the County of Skagit, State of Washington,




