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DEED OF TRUST

DATE: December 28, 2016 1 ool ESorow

- ¢ O'}j’ L~ Additional on page

Reference # (if applicable):
Grantor(s):
1. Ripley, John I.
2. Ripley, Constance B.

Grantee(s)
1. Skagit Bank
2. Land Title and Escrow, Trustee
shorelands

Legal Description: Ptn. Tract 2, Plate 11, Anacof
Additional on page 2

.;aﬁk whose mailing
to ba!ow sometlmes

as "Lender" and sometlmes as "Benef' iciary™); and Land Title ant
address is 3010 Commercial Avenue, Anacortes, WA 98221 {referre

* #%This Deed of Trust is second and subordinate to that
of Trust recorded January 5, 2017, under Auditor's File
201701050001.



DEED OF TRUST
{Continued)

i ;, all easements, rights of way, and appurtenances; all water, water rights and ditch righls
{including stock iny ith ditch or irrigation rights); and all ather rights, royalties, and profits relating to the re'?l
property, including wit jtation all minerals, oil, gas, gecthermal and similar matters, {the "Real Property™)

located in Skagit State of Washington:

attached to this Deed of Trust and made a part of this Deed of
rein.

Grantor hereby assigns as s
profits of the Property. This 4asigs
assignment is intended to be specific
Grantor a license to collect the
automatically revoked upon accelera of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interasd 6 sonal Property and Rents.

THIS DEED QF TRUST, INCLUDING THE ASSIGNMENT GFRENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE AA $4ENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THIS DEED- RUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRA
Barrawer's request and not at the raquest of Lendés;

this Deed of Trust and to hypothecate the Property. (c) the £
result in a default under any agreement or other instrument bin

8. Grantor warrants that: (a) this Deed of Trust is executed at
i5 the full power, right, and authority to enter into
i3 of this Deed of Trust do not conflict with, or
wGrantor and do not result in a violation of any
as established adequate means of obtaining
ial condition; and (e) Lender has made ne
reditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses
law, or any other taw which may prevent Lender from bringing s
deficiency to the extent Lender is otherwise entitled to a ctaim for d
or completion of any foreclosure action, either judicially or by exercise

PAYMENT AND PERFORMANCE. Except as otherwise provided in this"Bee
Indebtedness secured by this Deed of Trust as it becomes due, and Borrqw

against Grantor including a claim for
ency, bsfc?re or after Lender's commencement

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Gran
possession and wse of the Property shall be governed by the following provision

possession and

m the Property
afe Ilcxwmg provisions

relate to the use of the Property or o other limitations on the Property. The Real i

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and prs
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws, Grantor represents and warrants to Lender that: {
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, t

acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws,
generation manufacture, storage, treatment, disposal release or threatened release of any Hazardo

disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant contractor, agent &
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazard
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n, under, about or from the Property; and {b) any such activity shall be conducted in compliance with
eral, state, and local laws, regulations and ordinances, including without limitation all
y Grantor authorizes Lender and its agents to enter upon the Property to make such
ts, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
ction of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
not be construed to create any responsibility or liability on the part of Lender to Grantor or
iz representations and warranties contained herein are based on Grantor's due diligence in
“or Hazardous Substances. Granter hereby (1) releases and waives any future claims
¢ or contribution in the event Grantor becomes liable for cleanup or other costs under
. 21 a g@s to indemnify, defend and hold harrnless Lender against any and all clalms, losses,
liabilities, damages, pen
a breach of this sectigy
disposal, release o
or not tha same w
incliding the obligation t

of Trust or as a consequence of any use, generation, manufacture, storage,
s& ogourring prior to Grantor's ownership or interest in the Property, whether
een known to Grantor. The provisions of this section of the Deed of Frust,
defend, shall survive the payment of the Indebtedness and the satisfaction
ed of Trust and shall not be affected by Lender's acquisition of any interest

duse, conduct or permit any nuisance nor commit, permit, or suffer any
any portion of the Property. Without limiting the generality of the
aiy other party the right to remove, any timber, minerats (including
ok products without Lender’s prior written consent.

Nuisancs, Waste. Grantan: L
stripping of or waste on or to

Removal of Improvemants. Grantor s
without Lender's prior written consent.
Grantor to make arrangements satisfact
equal value.

agents and representalwes may enter upen the Real Property at all
reasonable times to attend to Lendet's intergsts and to inspect the Real Property for purposes of Grantor's

Compliance with Governmental Requirements.

compliance by all agents, tenants or other person
otherwise use or occupy the Property in any manna
in effect, of all governmental authorities applicable t =
limitation, the Americans With Disabilities Act. Grantor may-
regulation and withhold compliance during any proceeding, inch

mptly comply, and shall promptly cause
very nature whatsoever who rent, lease or
rdinances, and regulations, now or hereafter
v ocoupancy of the Property, including without

g appropiiate appeals s long as Grantor has
nder's gole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unal

reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, I€
sums secured by this Deed of Trust or (B) increase the interest rate provided. fof i
evidencing the Indebtedness and impose such other conditions as Lender deems app
without Lender's prior written consent, of all or any part of the Real Property, or an
"sale or transfer" means the conveyance of Real Property or any right, title or inte
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale
land contract, contract for deed, leasehold interest with a term greater than three (3) years;i&a
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to th
other method of conveyance of an interest in the Real Property. However, this option shall
if such exercise is prehibited by federal law or by Washington law.

TAXES AND LIENS. The foilowing provisions relating to the taxes and liens on the Property a
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special tax
charges (including water and sewer)}, fines and |mposmons levied against or on account of the Pr
pay when due all claims for work done on or for services rendered or material furnished to the Propesty, G ant
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under thig:
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness re
below, and except as otherwise provided in this Deed of Trust.
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PROPERTY DAMAGE INSURANCE.
Trust.

test. Grantor may withhold payment of any tax, assessment, or claim in connection with a geod faith
. obligation ta pay, so long as Lender's interest in the Property is not jeopardized. 1f a lien arises or
it of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
th'Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
izcharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
¢r sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
t before enforcement against the Property. Grantor shall name Lender as an additional

result of a fou‘e‘-
sat_asfy any adve:

hall upon demand furnish to Lender satisfactory evidence of payment of the taxes
: ize the appropriate govemmental official to deliver to Lender at any time a written
seasments against the Property.

Evidence of Paymen
or assessments and shg
statement of the tax

.notify Lender at least fifteen (15) days before any wark is commenced, any
services are furnished 5 are supplied to the Property, if any mechanic’s lien, materialmen's lien, or
other lien could be as f the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advange“assy > atisfactory to Lender that Grantor can and will pay the cost of such
improvements.

Notice of Constru

sdre and maintain policies of fire insurance with standard extended
agis for the full insurable value covering all Improvements on the Real
of any coihsurance clause, and with a standard mortgagee
"and maintain comprehensive general liakility insurance in such
rustee and Lender being named as additicnal insureds in such
r shall maintain such ether insurance, including but not limited to
e, as Lender may reasonably require. Policies shall be written in
acceptable tﬁf'-Lender and issued by a company or companies

i r, will deliver to Lender from time to time the
uding stipulations that coverages will not be
notlce to Lender Each insurance palicy also

coverage endorsements on a replacem
Property in an amount sufficient to avo afpphca
clause in favor of Lender. Grantor sha
coverage amounts as Lender may reques
liability insurance pelicies. Additionally,
hazard, business interruption, and boiler insuis
form, amounts, coverages and basis reasonakly
reasanably acceptable to Lender. Grantor, uponh request
palicies or certlﬂcates of |nsurance in inrm satisfactory toLesd

ornission or defauflt of Grantar or any other person. S £ s | Property be located in an area designated by
the Adm|n|strat0r of the Federal Emergency Management As,em: ]

2 0ays r notice is given by Lender that the
Property is located in a special flood hazard area for the fulI unpalé prmclpaE i?lance of the loan and any prior liens

Application of Proceeds. Grantor shall promptly netify Lender of a
make proof of less if Grantor fails to do so within fifteen (15) days o Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retair; th of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien gffgcti & Proherty, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to rest “Grantor shall repair or
replace the damaged or destroyed Imprevements in a manner satisfac Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the progeeds far thestaasonable oost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any g ceed ith have not been
disbursed within 180 days after their receipt and which Lender has not committé
the Property shall be used first to pay any amount owing to Lender under this Deed Z!:r—ﬁst,,_
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtes
any praceeds after payment in full of the Indebtedness, such proceeds shall be paid will
Grantor's interests may appear. )

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness
in effect, compliance with the insurance provisions contained in the instrument evide
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Tkist,
compliance with the terms of this Deed of Trust would constitute a duplication of insurance req
proceeds from the insurance become payable an loss, the provisions in this Deed of Trust for divi
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on Insurance. Upan request of Lender, however not mare than once a year, Granfor
to Lender a repart on each existing policy of insurance showing: (1} the name of the insurer; (2)
insured; {3) the ampunt of the policy; (4) the property insured, the then current replacement value &f su
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d the manner of determining that value; and (5) the expiration date of the palicy. Grantor shall, upon
wer, have an independent appraiser satisfactory to Lender determine the cash value replacement cost

. If any action or proceeding is commenced that would materially affect Lender’s interest in
antor alls to comply with any prowsmn of this Deed of Trust or any Related Documents |nclud|ng

required below, or to disckirge or pay when due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Relsied [} , Lender on Grantor's behalf may (but shall not be obligated to) take any action that
Lender deems i but not limited to discharging or paying all taxes, liens, security interests,
any tima levied or placed on the Property and paying all costs for insuring,
L pelty All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate ckarge undef'the Note from the date incurred or paid by Lender to the date of repayment by
Grantor.  All such expehges part of the Indebtedness and, at Lender's option, will {A) be payable on
demand; {8} be added to he Note and be apportioned among and be payable with any installment
payments to become due du the term of any appficable insurance policy; or (2) the remaining term of
the Note; or (C) be treated )

WARRANTY; DEFENSE OF TITLE.
of Trust:

free and clear of all liens and encurnbra cag’ other.tfizn those set forth in the Real Property descnptlon or in the
Existing Indebtedness section below or i ahy tifls msurance policy, title report, or final title opinian issued in favor
of, and accepted by, Lender in connectics! with this Deed of Trust, and (b) Grantor has the full right, power, and
autherity to execute and deliver this Deed af to Lender.

Defense of Title. Subject to the exception fie paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of 8 persons. Ip<the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or L inder this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominaf pasty it such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represente proceading by counsel of Lender's own chaice, and
Grantor will deliver, or cause to be delivered, to Len i yents as Lender may request from time to time
o permit such participation.

Compliance With Laws. Grantor warrants that the Prope
existing applicable laws, ordinances, and regulations of governm

Survival of Representations and Warranties. All representatio
this Deed of Trust shall survive the executlon and delivery of thi

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indetﬁ part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedn
existing fien. Grantor expressly covenants and agrees to pay, or see to the pawnen
and to prevent any default on such indebtedness, any default under the instrameant
or any default under any security documents for such indebtedness,

ondary and inferior to an

No Madification. Grantor shall not enter into any agreement with the holder o
other security agreement which has priority aver this Deed of Trust by whi
amended, extended, or renewed without the prior written consent of Lender.
accept any future advances under any such security agreement without the prior written cossent

CONDEMNATION. The following provisions relating to condemnation proceedings are a part

Procesdings. (f any proceeding in condemnation is filed, Grantor shall promptly notify
Grantor shall promptly take such steps as may be necessary to defend the actlon and r.:bta

cause to be delivered to Lender such instruments and documentation as may be requested by Len
time to permit such participation.

Application gf Net Proceeds. If_ all or any part of the Propetty is condemned by emi_nent domain proceedifigs

net proceeds of the award be appiied to the Indebtedness or the repair or restoration of the Property. &
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys” fe
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. Feas ‘and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
ake whatever other action is requested by Lender to perfect and continue Lander's lien an
or shall relmburse Lender for all taxes, as descrlbed below. together with all expenses

the Real Propért
incurred in reg

stitute taxes to which this seclion applies: (1) a specific tax upon this type of
y part of tha Indebtedness secured by this Deed of Trust; (2} a specific tax on
uitasized or required to deduct from payments an the Indebtedness secured by this
his type of Deed of Trust chargeable against the Lender or the holder of the
any portion of the Indebtedness or on payments of principal and interest

ich this section applies is enacted subsequent to the date of this Deed of
3 eﬁect as an Event of Default, and Lender may exercise any or all of |ts

SECURITY AGREEMENT; FINANCING STAT, E
security agreement are a part of this Deed of

f ;;sué a Security Agreement to the extent any of the Property

Security Agreement. This instrument sh; {
e rights of a secured party under the Uniform Commercial Code

constitutes fixtures, and Lender shall have
as amended from time to time.

Security Interest. Upon request by Lender, Grardor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Rehts and Pe roperty. I addition to recording this Deed of
Trust in the real property records, Lender may, at any timi gid without further authorization from Grantor, file
i st as a financing statement. Grantor shall

& foperty. Upon defadlt, Grantor shall assemble
pieree reasonably convehient 1o Grantor and

shall not remove, sever or detach the Personal Property
any Personal Property not affixed to the Property in a mahn
Lender and make it available to Lender within three (3) d.
extent permitted by applicable law.,

Addresses. The mailing addresses of Grantor (debtor} an

Cammercial Code} are as stated on the first page of this Deed of Trisst,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of,
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's.&
Lender, cause fo be filed, recorded, refiled, or rerecorded, as the case may be,
and places as Lender may deem appropriate, any and all such mortgages, deed

agreements, financing statements, continuation statements, instruments of furt:
other decuments as may, in the sole opinion of Lender, be necessary or desirable if,
perfect, continue, or preserve (1) Borrower's and Grantor's obligations under the Kisie,
the Related Documents, and {2} the liens and security interests created by this Deed of
whether now cwned or hereafter acquired by Granter. Unless prohibited by law or Lende
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection wi
to in this paragraph.

deeds, security
certificates, and

Attorney-in-Fact. If Grantor fails to do any of the things referred ta in the preceding paragraph,

other things as may be necassary or desirable, in Lender's sole opinion, to accomplish the matters'zeferred:4o |
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise perf tn All
the obligations imposed upon Granter under this Deed of Trust, Lender shall execute and deliver to Trustee a request fof
full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing stateme
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condition corntained un
term, obligation, covena:

of Trust or in any of the Related Documents or to comply with or to perform any
dition contained in any other agreemant between Lander and Barrower or Grantor.

ty with any other term, obligation, covenant or condition contained in this
Related Documents.

Default on Other Payme:
for taxes or insurance, o

rantor within the time requnred by this Deed of Tmst to make any payr‘nent

) er or any Grantor default under any loan, extension of credit,
em ar any other agreement, in favor of any othar credltor or person

or on Borrower's or Grantor's behalf under:thi
any material respect, either now or at the
thereafter.

Defective Collateraiization. This Deed of Trust or any of
effact {including failure of any collateral document to o
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (régaidle
member withdraws from the limited liability company, “af-afi
existence as a going business or the death of any member, the i
of a receiver for any part of Borrowar's or Grantor's property, ady .
of crediter workout, or the commencement of any praceeding {
against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosur rf 3 ocgedings, whether by judicial
proceading, self-help, repossession or any other method, by any cred er ar Grantor or by any
govermmental agency against any property securing the Indebtedness. a garmishment of any of

i i i #, Evenl of Default shall

not apply if there is a geoed faith dispute by Borrowsr or Grantor as to the
which is the basis of the craditor or forfeiture proceeding and if Borrower or

limitation any agreement concerning any indebtedness or other obligation of Borrowey
whether existing now or later.

Events Affecting Guarantor. Any of the preceding events accurs with respect to any Guaraptor, of
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vaiid
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial cond
believes the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing Indebtedasdss
not made within the time required by the promissory note evidencing such indebtedness, or a default occurs und
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nt securing such indebtedness and is not cured during any applicable grace period in such instrument,
gther action is commenced to foreclose any existing lien on the Property.

EMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
rcise any one or more of the following rights and remedies:

Trustee or,
ction by Lender to pursue any remedy shall not exclude pursuit of any qther remedy, and

repayment penalty which Borrower would be required to pay.

Foreclosure. With r any part of the Real Property, the Trustee shall have the right to exercise its
power of sale an i . -

foreclosure, in eith

or any part of the Personal Property, Lender shall have all the rghts and
‘Uniform Commercial Code.

Collect Rents. Lender shiall.h jht, without notice to Borrower or Grantor to take possession of and
nts, including amounts past due and unpaid, and apply the net proceeds,
btedness. In furtherance of this right, Lender may require any

0 maké’ payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Gran iravoiablly designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment there
proceeds. Payments by tenants or ot
obligations for which the payments are
may exercise its rights under this subparagrsji

tender in response to Lender's demand shall satisfy the
r or not any proper grounds for the demand existed. Lender
fther in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the rigist to have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and erve the Propetty, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents frora'the Prope g apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver, srve without bond if permitted by law. Lender's
right to the appeointment of a receiver shall axist whetlér r not thés apparent value of the Property exceeds the
Indebtedness by a substantial amount. I not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in possessiofi-ef4h
ahove or Lender otherwise becomes entitled to possession of
Grantor shall become a tenant at sufferance of Lender or the
aption, either (1) pay a reasonable rental for the use of the §
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or r
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and'p
Property or of the time after which any private sale or other intended disposition of
made. Reasonable notice shall mean notice given at least ten (10) days befere.the 4
Any sale of the Personal Property may be made in conjunction with any sale of the &

Sale of the Property. To the extent permitted by applicable law, Borrower and
rights to have the Property marshalled. In exercising its rights and remedies, the T!’U’BIQF‘*
sell ali or any part of the Property together or separately, in one sale or by separate™sala
to bid at any public sale on all or any portion of the Property.

Attorneys” Fees; Expenses. |f Lender institutes any suit or action to enforce any of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as,
and upon any appeal. Whether or not any court action is involved, and to the extent not's
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for th

interest at the Mote rate from the date of the expenditure until repaid. Expenses covered by this p
without limitatien, however subject 1o any limits under applicable law, Lender's attornays' fees an

reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable’la
Grantor also will pay any court costs, in addition to all other sums provided by law.
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stee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

B GATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
tructlons} are part of this Deed of Trust:

or plat of the Real Property, lncludmg the dedication of streets or other rlghts to the
i@ any easament or creating any restriction on the Real Property, _and {c} join in any

Chligations
trust deed or lien, or of
required by applicabl

shall not be obligated to notify any other party of a pending sale under any other
tion or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
r, uﬁ%sss‘_the action or proceeding is brought by Trustes.

icalions required for Trustee under applicable law. In addition to the rights
pect to all or any part of the Property, the Trustee shall have the right to
er_shall have the right to foreclose by judicial foreclosure, in either case in
ided by applicable law.

Trustee. Trustee shal
and remedies set forth
fereclose by notice and:
accordance with and to

£ optmn may from time to time appoint a successor Trustee to any Trustee
tmyment executed and acknowledged by Lender and recorded in the
of Washington. The instrument shall contain, in addition to all other
he original Lender, Trustee, and Grantor, the bock and page or the

Successor Trustee. Lender, &t
appeinted under this Deed of
office of the recorder of Skagi

Auditor's File Number where this [iged:
and the instrument shall be executed a
trustee, without conveyance of the Pro; . sk
Trustee in this Deed of Trust and by appicab}

exclusion of all other provisions for substitui

NOTICES. Subject to applicable law, and excep
any notice required to be given under this Deed

agknow edgﬁd by Lender or its successors in interest. The successor
cceed to all the title, power, and duties conferred upen the
This procedure for substitution of Trustee shall govern to the

ctice required or allowed by law to be given in another manner,
rust, including-without limitation any notice of default and any
notice of sale shall be given in writing, and shal v actually delivered, when actually received by
lelefacsimile (unless otherwise required by law), when deposited- ationally recognized overnight courier, or, if
mailed, whean deposited in the United States mail, as first siags certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of T i
any lien which has priority over this Deed of Trust shal! be : der',,% address, as shown near the beginning of
this Deed of Trust. Any party may change its address for nétices ed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the noli For naotice

MISCELLANEQUS PROVISIONS. The following miscellaneous provision

Amendments. This Deed of Trust, together with any Related Document
agreement of the parties as to the matters set forth in this Deed of Tru
Deed of Trust shall be effective unless given in writing and signed by th
bound by the alteration or amendment.

e entire understanding and
n of or amendment to this

Annual Reports. If the Property is used for purposes other than Grantor's reg
Lender, upon request, a certified statement of net gperating income received fi
previous fiscal year in such form and detail as Lender shall require. "Net operating.ine
receipts from the Property less all cash expenditures made in connection with the opwaugz

Caption Headings. Caption headings in this Deed of Trust are for convenience purpos
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust wit
astate in the Property at any time held by or for the benefit of Lender in any capacity, withol
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, t
preempted by federal law, the laws of the State of Washington without regard to its conflicts of
This Deed of Trust has been accepted by Laender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisd
courts of Skagit County, State of Washington.

Joint and Several Liability. Al obligations of Borrower and Grantor under this Deed of Trust shall be joint al
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all references to Grantor shall mean each and every Grantor, and all references 10 Borrower shall mean
omrower. This means that each Grantor signing below is rasponsible for all obligations in this

Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
g and signed by Lender. No delay or omission on the part of Lender in sxercising any right
shall Sperate waiver of such right or any ather right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudu;z
provision or
between Letjdey”

as to any futlire trarfsatti
of such consent by Len
such consent is re

ion of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
hall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
Whenever the consent of Lender is required under this Deed of Trust, the granting
ny instance shall not constitute continuing consent to subsequent instances where
in-at-cases such consent may be granted or withheld in the sole discretion of Lender.

Severability. If a ce entijurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to an ; i i
or unenforceable as to other ps Fon or curcumstance If feasible, the offending provision shall be considered
al, valid4ing enforceable. If the offending provision cannot be so modified, it shall

Unless otherwise required by law, t.he illegality, invalidity, or

unenforceability of any provisio
ather provision of this Deed of

Time is of the Essence. Time is of the essen in the performance of this Deed of Trust.

waives all rights and benefits of the homestead
cured by this Deed of Trust.

llowing meanings when used in this Deed of
mounts shall mean amounts in lawful money
of the United States of America. Words and terms us he smgula’r shall mclude the plural and the plural shall
include the singular, as the context may requlre Words IS
have the meamngs attributed to such terms in the Uniform Conmersi

d assighs.

Borrower. The word "Borrower" means BANANABELT BOA
signing the Note and all their successors and assigns.

udes all co-signers and co-makers

Daed of Trust. The words "Deed of Trust" mean this Deed of
includes without limitation all assignment and security interest provisi
Rents.

Environmental Laws. The words "Environmental Laws" mean any and
regulations and ordinances relating to the protection of human health or th
limitation the Comprehensive Environmental Response, Compensation, and Liab

No 99-499 ("SARA") the Hazardous Malenals Transportation Act, 49 U.S.C. Secilcm :1891
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable sta

the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described
provision of this Deed of Trust.

Grantor. The word "Grantor” means John |. Ripley and Constance B. Ripley.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any ¢
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without lim
guaranty of all or part of the Note.
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Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
. physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
rlhe environment when improperly used, treated, stored, dlsposed of generated, manufactured,

f;atnon any and all hazardous or toxic substances, materials or waste as defined by or listed
aws. The term "Hazardous Substances” also includes, without limitation, petroleum and
petroleum by- pr s.oiany fraction thereof and asbestos.

Property.

Indebtedness. The wgi
payable under the No

ness” means all principal, interest, and other amounts, costs and expenses
ocuments, together with all renewals of, extensions of, medifications of,

r with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lend
Note. The word "Nate" mean

amount of $167,000.00
of, refinancings of, consolidatiol
this Deed of Trust is December 28,2
RATE.

Personal Property. The words "Personal £ fnean all equipment, fixtures, and other articles of personal
property now or hersafter owned by Gsantei’. anid now or hereafter attached or affixed to the Real Property:
together with all accessions, parts, and ai s to, all replacements of, and all substitutions for, any of such
property; and together with all issues and Profis thereen and proceeds (including without Ilmltatlon all insurance
proceeds and refunds of premiums) from any other disposition of the Property.

£3ank, its successors and assigns.

m‘ n suhﬁtltmnons fur the promissory note or agreement The matu rlty date of
{ OTiCE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST

Property. The word “Property" means cotlective y the Real and the Personal Property.

Real Property. The words "Real Property” mean the rea eaperty
Deed of Trust.

Related Documents. The words "Related Documenis™ s
agreements, environmental agreements, security agreemeis,. eds of trust, security deeds, collateral
mortgages, and all other instruments, agreements and documents, whath w or hereafter existing, executed in
connection with the Indebtedness; provided, that guaranties aré not "Related Documents and are not secured by
this Deed of Trust.

Rents. The word "Rents” means all present and future rents
other benefits derived from the Property.

erests and rights, as further described in this

I promissory notes, credit agreements, loan

«, I55UBS, royalties, profits, and

3010 Commercial Avenue,

Trustee. The word "Trustee" means Land Title and Escrow, whose maikng address
Anacortes, WA 98221 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GvF i5 DEED OF TRUST, AND EACH

GRANTOR AGREES TO ITS TERMS.
GRANTOR:

X

X

Pl Rrp
-0%

Constance B. Ripley
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On this day before me, the
proved te me on the bag!

day of jdlnmm 20 /7
J

Residing at F%L/f/fl’/?ﬁﬂ%)/l
My commission expires Jf /i - / q

STATE OF wa’éh \ ﬂ ﬁbh_
COUNTY OF W H

=

of Trust, and acknowledged that he or she signed the Deed of Tru
the uses and purposes therein mentioned.

Given under my-hand and official seal thj 8\’21

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust
requested, upon payment of all sums awing to you, to reconvey without warranty, to the persons & itleg
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:

By:
Its:




DEED OF TRUST
200000836 (Continued) Page 13

.4.0.017 Copr. D+H USA Carporation 1997, 2016. All Rights Reserved. - WA CIACFIWLPL\GOA.FC
TR-33 PR-6



01-160756-0O

That Plate 11, ANACORTES TIDE AND SHORELANDS, according to the official map
in the she State Land Commissioner in Olympia, Washington, described as follows:

74 feet;

thence North 06°00'12" Wes é-feet to the Southeast corner of that certain tract conveyed to Emest
Armstrong, et ux, by déed recorded May 18, 1989, under Auditor's File No. 8905180038, and the true point
of beginning;

intersection with the inner harbor line;

i Inner harbor line for 66.23 feet;

he North line of 30th Street as conveyed to the public for
089, under Auditor's File Nos. 8906290046 and 8906290047,
g said North line to the beginning of a curve to the right having

thence South 90°00" East
thence South 30°20'05" East a
thence South 02°46'07" East for :
roadway purposes by deeds recorded Juri
thence North 89°59°40” West 203.20 fee
a radius of 400 feet;
thence along the arc of said curve through s Cenitral angle of 31°02'29" an arc distance 0f 216.71 feet;
thence North 6°0'12" West 120.83 feet to the Southwest corner of the above said Armstrong Tract,
thence South 90°00' East along the South line sfsaid Armstrong Tract 270.00 feet to the true point of

beginning.

Situate in the County of Skagit, State of Washington




