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Attn: Loan Service:
P.O. Box 233
Lynden , WA 982,
GUARDIAN NORTHWEST TITLE CO.
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P66472, APN #: 3937-006-029-0006
-29 and a Ptn. of Lot 27, Block 6, Lake Cavanaugh Div. #1

[Include lot, block and plat or section, fownship and range]
Full legal description located on psige” TITLED "EXHIBIT A™

Trustee: Guardian Northwest”

Title Order No.: 1129862
Escrow No.: 4245-2773156
LOAN #: 7009250

ine For Recording Data}

ED OF TRUST

MIN 1001359-0007009250-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rutes regardiri
are also provided in Section 16. ‘
(A) “Security Instrument’” means this document, which isidated
together with all Riders to this document.

(B) “Borrower” is MARK D. OLSON, A MARRIED MA
ESTATE.

helow and other words are defined in
ge of words used in this document

uary 4, 2017,

LE AND SEPARATE

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) “Trustee” is Guardian Northwest Title Company.

(E} “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS,
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be execute
Borrower, which further describes the relationship between Lender and MERS, and which is mcorpora
into and amends and supplements this Security Instrument.
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LOAN #: 7009250

ote” means the promissory note signed by Borrower and dated January 4, 2017.

ote states that Borrower owes Lender TWO HUNDRED FIFTY SIX THOUSAND AND NO/M00*
RN E RN ETEE RIS RN EEREENT IR R RN RN I I N I A N
U.S. $256,000.00 } plus interest. Borrower has premised to pay this debt in regular
Q@yments and {o pay the debt in full not later than January 1, 2047.

? means the property that is described below under the headlng "Transfer of Rights in the

nsthe debtevidenced by the Note, plus interest, any prepaymentcharges and late charges
, and all sums due under this Security Instrument, plus interest.
is all Riders to this Security Instrument that are executed by Borrower. The following
ited by Borrower [check box as appiicable]:
Ri L1 Condominium Rider [x] Second Home Rider
[ Planned Unit Development Rider [ VA. Rider
[] Biweekly Payment Rider
egistration Systems, Inc, Rider

[] Adj tahle
L] Ballosn R,
[1 1-4 Family:Ri
[x] Mortgage Elst
[] Other(s) [:

(J) “Applicable Law” n
ordinances and adminis
non-appealable Judn::laJ o
(K} “Community Associ
other charges that are im d on Borrower or the Property by a condominium association, homeowners
association of similar org = '
(L) “Electronic Funds Trafis
draft, or similar paper instrumen
computer, or magnetic tape so g

ny transfer of funds, otherthan a transaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
ipstruct, or authorize a financial institution to debit or credit an
d to, point-of-sale transfers, automated telier machine trans-
transfers, and autornated clearinghouse transfers.

(M) “Escrow Items” means those iter
(N) “Miscelianeous Proceeds™ mea

) {ii} condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condetnration; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O} “Mortgage Insurance’ means insuran
on, the Loan.

(P) “Periodic Payment” means the regularly schedu¥

der against the nonpayment of, or default

nt due for (i) principal and interest under
y instrument,

be amended from time to time, or any
bject matter. As used in this Security
aré imposed in regard to a “federally
Jerally related mortgage loan” under RESPA.

additional or successor legislation or regulatlon that govér b’
instrument, “RESPA" refers to all requirements and restricti
refated mortgage Ioan evenifthe Loan does not qualify as a"f:

or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as no er and Lender's succes-
sors and assigns} and the successors and assigns of MERS. This ment secures to Lender:
(i} the repayment of the Loan, and all renewals, extensions and mpdification: ‘:Ihe Note; and {ii) the
performance of Borrower’s covenants and agreements under this S ent and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in tru
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R

APN #: P66472
APN#: 3937-006-029-0006
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LOAN #: 7009250
currently has the address of 35088 North Shore Drive, Mount Vernon,

[Street] [City]
n 98274 ("Property Address”):

[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
nd fixtures now or hereafier a part of the property. All replacements and additions shalll
y this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Bompwer understands and agrees that MERS holds only legal title to the interests granted
thse Securlty Instrument, but, if necessary to comp|y with law or custom, MERS (as nominee

property.

UNIFORM COVENAN]
1. ; :
pal of, and interest on, the debt ewdenced by the Note and any
nder the Note. Borrower shall also pay funds for Escrow

nstrument recsived by Lender as payment under the Note
er uppaid, Lender may require that any or all subsequent

or this Security Instrument is returnad o'}
payments due under the Note and this Si

cashier’s check, provided any such chet
federal agency, instrumentality, or entity,

rdwn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

when received at the location designated in the Note or at
dance with the notice provisions in Section
15. Lender may return any payment or partial gayment i yment or partiai payments are insufficient
to bring the Loan current. Lender may accept any pay

current, without waiver of any nghts hereunder or pre’ e tolit§ rights to refuse such payment or partial

date, then Lender need not pay inter-
arower makes payment to bring the

balance under the Note immediately prior to foreclosure. No ¢
or in the future against Lender shall relieve Barrower from
Security Instrument or performing the covenants and agreemeé

2. Application of Payments or Proceeds. Except as othe
ments accepted and applied by Lender shall be applied in the folloy
under the Note; (b) principal due under the Note; (¢} amounts due
be applied to each Periodic Payment in the order in which it becam
be applied first to late charges, second to any other amounts due undéc )
to reduce the principal balance of the Note. ’
If Lender receives a payment from Borrower for a delinquent Periodic Pa;

which Borrower might have now
is due under the Note and this
Hidhis Security Instrument,

des beﬂ in thls Section 2, all pay-

paid in full. To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied to any late charges due:
shall be applied first to any prepayment charges and then as described in the Note
Any application of payments, insurance proceeds, or Miscellaneous Proceeds

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic ‘P'«‘ ym
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment gf
for. (a) taxes and assessments and other items which can attain priority over this Security '
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prioperty,”
() premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag ;
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
ance premiums in accordance with the provisions of Section 10. These items are called “Escrob
At origination or at any time during the term of the Loan, Lender may require that Community Associ
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LOAN #: 7009250

es Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
n. Borrower shall pay Lender the Funds for Escrow tems unless Lender waives Borrower's
idn to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
unds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the: event
Ywaiver-Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
s evidenging such payment within such time period as Lender may require. Borrower's obligation
ayments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
hligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay

Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow tems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

revoke the wawer es
15 and, upon such red

ity, or enfity (including Len
Home Loan Bank. Lende
. under RESPA. Lender shal

Apphcable Law requires interes!
any interest or earnings on the

Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accorda :
defined under RESPA, | ender shall notify wer as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make ughth® shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA ‘ard Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA but i ore than 12 monthly payments.

Upan payment in full of all sums secured by this Ss trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxé

nts, charges, fines, and impositions attrib-
ment, leasehold payments or ground
rents on the Property, if any, and Community Associatiort: d Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay them i

Borrower shall promptly discharge any lien which has,

Borrower: (a) agrees in writing to the payment of the obligati

the lien in a manner acceptahle
b) contests the lien in good faith

are concluded, or (¢) secures from the holder of the lien an agreem

to Lender subordinating
the lien to this Securlty Instrument If Lender determines that any

rty is subject to a lien

more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now exist:
the Property insured against loss by fire, hazards inciuded within the term “eXas
other hazards including, but not limited te, earthquakes and floods, for which Leng
This insurance shall be maintained in the amounts (including deductible levels)’
Lender requires. What Lender Tequires pursuant to the preceding sentences can chang
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowar
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. L der ma
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zorie d
certification and tracking services; or (b} a one-time charge for flood zone determination A
services and subsequent charges ‘each time remappings or similar changes occur which re
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ifssr
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase
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LOAN #: 7009250

dular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
srotect Borrower, Borrower's equity in the Property, or the contents of the Property, agalnst any risk,

rom the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.
olici '

ver obtains any form of insurance coverage, not otherwise required by Lender,

fion of, the Property, such policy shall include a standard mortgage clause and

agee and/or as an additional loss payee.

ripwer shall give prompt notice to the insurance carrier and Lender. Lender
“made promptly by Borrower. Unless Lender and Borrower otherwise agree

for damagé to, orges
shall name Lender g8

in writing, any insurance pr
shall be applied to restoratit
and Lender's security [Egyle

& work is completed. Unless an agreement is made in writing or
on such insurance proceeds, Lender shall not be required to
©n such proceeds. Fees for public adjusters, ar other third parties,
f4he insurance proceeds and shall be the sole obligation of
onpmically feasible or Lender's security would be lessened,
sums secured by this Security Instrument, whether or not
Such insurance proceeds shall be applied in the order

Apphcable Law requires int:
pay Borrower any interest o
retained by Borrower shall not b
Barrower. If the restoration or repsir |
the insurance proceeds shall be a
then due, with the excess, ifany, p
provided for in Section 2.

If Borrower abandons the Prope
claim and related matters. If Borrower di
insurance carrier has offered o setflea ¢
period will begin when the notice is given.

ay file, negotiate and settle any available insurance
respond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
‘ orrower's rights to any insurance proceeds
, or this Security Instrument, and (b} any
he @f unearned premiums paid by Borrower)
’ ]‘,ch rights are applicable to the coverage

in an amount not to exceed the amounts unp&itl under
other of Borrower’s rights {other than the right to an
under all insurance policies covermg the Property,
of the Property Lender may use the insurance prot
ther or not then due.,

ﬂy asBorrower’s principal residence

agrees in writing, which consent shall hot be unreasonably v :
exist which are beyond Borrowet's control.
7. Preservation, Maintenance and Protection of the Rropert _' pections. Borrower shall not

perty in order to prevent
ss it is determined pursu-
""aﬂ promptly repair the

paid in connection with damage to, or the taking of, the Praperty, Borrower !
or restoring the Property only if Lender has released proceeds for such pyrp

work is completed. If the insurance or condemnation proceeds are not suf?gg:‘?eﬁ"f
Property, Borrower is not relieved of Borrower’s obligation for the completion ¢fau

Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, Lender may mspect the interior of the mprovements on the Prdi

"r restoration.
!f:t has rea-

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loan a9
Barrower or any persons or entities acting at the direction of Borrower or with Borrows.
consent gave materially false, misleading, or inaccurate information or statements to d
provide Lender with material rnformatlon) in connection with the Loan. Material representat
but are not limited to, representations concerning Borrower's accupancy of the Propertysa
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
if (a) Barrower fails to perform the covenants and agreements contained in this Security Instrlmént’ (b)Y
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights’ung gr
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
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LOAN #: 7009250

ement of a lien which may attain priority over this Security Instrument or to enforce laws orregulations),
'} Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
4te to protect Lender's interest in the Property and rights under this Security Instrument, including
tmg and.’or assessing the value of the Property, and securing and/for repairing the Property. Lender’s

‘urrng the Property includes, but is not lrmlted to, entering the Property to make repairs,
ace or board up doors and windows, drain water from pipes, eliminate building or other

nder does not have fo do so and is not under any duty or obligation to do so. ltis
urs no liability for not taking any or all actions authorized under this Section 8.
_ed by Lender under this Section 9 shall become additional debt of Borrower
“Testrument. These amounts shall bear interest at the Note rate from the date of
disbursement and nayable, with such interest, upon notice from Lender to Borrower requesting
ayment.
P on a leasehold, Borrower shall comply with all the provisions of the lease.
the leasehold estate and interests herein conveyed or terminate or cancel

writing.
er required Mortgage Insurance as a condition of making the Loan,
quired to maintain the Morlgage Insurance in effect. if, for any reason,
the Mortgage insurance co‘ ' "%ed by Lender ceases to be available from the mortgage insurer
that previously provrded Su¢
ments toward the premiums
coverage substantially equivale
equivalent to the cost to Borroweés
gage insurer selected by Lender. | )
Borrower shall continue to pay to Len
when the insurance coverage ceased t
a non-refundable loss reserve in lieu o

= ge Insurance, Borrower shall pay the premiums required to obtain
the age Insurance previously in effect, at a cost substantially

y paid in full, and Lender shall not be required to pay Bor-
erve. Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an
ined, and Lender requires separately desig-
Lender required Mortgage Insurance as a
separately designated payments toward
y the premiums required to maintain Mortgage
;’ until Lender's requirement for Mortgage

n Borrower and Lender providing for

hated payments toward the premiums for Nlortgege Insu
condition of making the Loan and Borrower was requin

Insurance in effect, or to provide a non-refundabie
Insurance ends in accordance with any written agr
such termination or untii termination is required by Apof
rower’s cbligation to pay interest at the rate provided in the

Mortgage Insurance reimburses Lender (or any entity that g
incur if Borrower does not repay the Loan as agreed. Borros

Martgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify thé
are on terms and conditions that are satisfactory to the mortgag
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w ificlude funds obtained from
Mortgage Insurance premiums). '

As aresult of these agreements, Lender, any purchaser ofthe No

the Note) for certain losses it may
arty to the Mortgage tnsurance.
o__rt_:_e from time to time, and may

r, any reinsurer, any
tly) amounts that derive
ance, in exchange
provides that
niums paid to

for sharing or modifying the mortgage insurer's risk, or reduolng losses. 1f$L2 h agf
an affiliate of Lender takes a share of the insurer's risk in exchange for a s‘aa‘"
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower hs
Mortgage Insurance, or any other terms ofthe Loan. Such agreements will nit.in
Borrower wiil owe for Mortgage Insurance, and they will not entitle Borrower ¢

(b) Any such agreements will not affect the rights Borrower has - if any =it
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jéiw
may include the right to receive certain disclosures, to request and obtain cancellat
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ang
a refund of any Mortgage Insurance premiurnis that were unearned at the time of such
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

the Property, if the restoration or repair is economically feasible and Lender's security is not lesse
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LOAN #: 7009250

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to

atisfaction, provrded that such inspection shall be undertaken promptly. Lender may pay for
epdirs and restoration in a single disbursernent or in a series of progress payments as the work is
leted=4Inless an agreement is made in writing or Applicable Law requires interest to be paid on such
lapecysProceeds, Lender shall not be requlreci to pay Borrower any interest or earnings on such
oceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

if any, pale{ e :

in the event ofa p. i aking, destruction, or loss in value ofthe Property in which the fair market vaiue
of the FProperty im efore the partrar' taking, destruction, or loss in value is equal to or greater
than the amount ns. secured by this Security Instrument immediately before the partial taking,
destruction, or Ids dnless Borrewer and Lender otherwrse agree in writing, the sums secured by

tion, or loss in value divi
takrng destruction, ory

"Mascellaneous Proceeds shall be applied to the sums secured
“fiot the sums are then due.
w01 if, after notice by Lender to Borrower that the Opposing

by this Security Instrument whe
if the Property is abandone
Party (as defined in the next se ¢ 5 1
fails to respond to Lender within 38 days the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procee restoration or repair of the Property or to the sums secured
by this Security Instrument, whether o B. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or inst whom Borrower has a right of action in regard to
Miscellanaous Proceeds. '
or proceeding, whether civil or criminal, is begun that, in
f the Proper‘ry or other material rmparrment of Lender’s

acceleration has occurred, reinstate as prowdod in Secti
dismissed with a ruling that in Lender’s judgment, pre

‘ by causing the action or proceeding to be
‘ forferture of the Property or other material
, ndet this Security Instrument. The proceeds of
any award or claim for damages that are attributable [ i
are hereby assigned and shall be paid to Lender. %
All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.
12. Borrower Not Reieased; Forbearance By Lende
ment or modification of amortization of the sums secured by’

Successor in Interest of Borrower or fo refuse to extend time for payr
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Le
including, without [imitation, Lender's acceptance of payments from-
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and liability shall be joint and se .
who co-signs this Security Instrument but does not execute the Note (a "cosigmé
Security Instrument only to mortgage grant and convey the co-signer’s interestr he

under the
Dy this Security
'T‘orbear or

make any accommodations with regard to the terms of this Security Instrument or the
co—signer s consent.

oblrgatlons and liability under this Securlty Instrument unless Lender agrees to such releas‘ i
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thigsSéc
instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In rega
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LOAN #: 7008250

other fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.
& Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
t the-interest or other loan charges collected or to be collected in connection with the Loan exceed
rmitted ¥imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
rge tG the permitted limit; and (b) any sums already collected from Borrower which exceeded
ed limjts will be refunded to Borrower. Lender may choose to make this refund by reducing the
er the Note or by making a direct payment to Borrower. If a refund reduces principal,

Applicatle Law expresg-”" ¢
Borrower has demgnated, [

z;lress under this Security instrument at any one time. Any notice to
r by mailing it by first class mail to Lender’s address stated herein
r Address by notice to Borrower. Any notice in connection with this

by federal law and the law of the’
contained in this Security Instrum
Applicable Law might explicitly or implici
such sitence shall not be construed as a
provision or clause of this Security Instrui
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument: (a
corresponding neuter words or words of the féminine
include the plural and vice versa; and {c) the word "mg
take any action.

llo tﬁa parties to agree by contract or it might be silent, but
1 against agreement by contract. In the event that any
the Note conflicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

{b} words in the singular shall mean and
sole discretion without any ohligation to

estin the Property” means any legal or beneficial interes
beneficial interests transferred in a bond for deed, contract fgi

sums prior to the expiration of this period, Lender may invoke any r@m
Instrument without further notice or demand on Borrower.
19, Borrower’s Right to Reinstate After Acceferation. If Borrower e
rower shali have the right to have enforcement of this Security Instrument!
to the earliest of. (a) five days before sale of the Property pursuant to any
Security Instrument (b) such other period as Applicable Law might specify for theté mp‘

pays all expenses incurred in enforcmg thls Security Instrument, including, but not fim
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the p poSe. ¢
ing Lender’s interest in the Property and rights under this Securily Instrument; and (d)+

as Lender may reasonably require to assure that Lender's interest in the Property and rights™ .e
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Ins mént, sh
continue unchanged. Lender may require that Borrower pay such reinstatement sums and, éxpefises
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) ceryj {
bank check, treasurer’'s check or cashier's check, provided any such check is drawn upon an i
whose depos&ts are insured by a federal agency, instrumentality or entity; or (d) Electronic FundsTranss
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall re
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LOAN #: 7009250

active as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
leration under Section 18.

le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Mote (together with this Security Instrument) can be sold one or more times without prior notice to
Bérrgwer#sale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic
ménte-dué.under the Note and this Security Instrument and performs other mortgage loan servicing
ns u ér the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
¢ given written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
tice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
Tess otherwise provided by the Note purchaser.

nder may commence, jain, or be joingd to any judicial action (as either an indi-

gwen in comphance WJt
party hereto a reasonak

deemed to be reasonab
cure given to Borrower pu
to Section 18 shall be dee
this Section 20.

21. Hazardous Subst
substances defined as toxic or |
the following substances: gasol :
cides and herbicides, volatile solvénis als containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law™ eral laws and laws of the jurisdiction where the Property
is located that relate to health, safety ort
any respaonse action, remedial action
“Environmental Condition” means a ca
Environmental Cleanup.

Borrower shall not cause or permit the pr

ction 22 and the notice of acceleration given to Borrower pursuant
e notice and opportunity to take corrective action provisions of

sed in this Section 21: (a) "Hazardous Substances™ are those
stances, poliutants, or wastes by Environmental Law and

that can cause, contribute to, or otherwise trigger an

ence, use, disposal, storage, or release of any Hazardous

do, nor allow anyone else to do, anything aﬂ‘ectmg the Proge a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adv': the value of the Property. The preced-
ing two sentences shall not apply to the presence, 'y e on the Property of small quantities of
Hazardous Substances that are generally recogmzed iate to normal residential uses and to
substances in consumer praducts).

tigation, claim, demand, lawsuit
involving the Property and any
ual knowledge, (b} any Environ-
g, release or threat of release
&=se or release of a Hazard-
arns, ar is notified by any

of any Hazardous Substance, and (c) any condition caused b.f
ous Substance which adversely affects the value of the Propert
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Envirenmental Law. Nothing F
Lender for an Environmental Cleanup.

shall gromptly take all necessary
shail créate any obligation on

22. Acceleration; Remedies. Lender shall give notice to Borrower p:
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwise}: Tt
{a) the default; (b) the action required to cure the default; {c} a date, not le
the date the notice is given to Borrower, by whlch the default must be curecﬁ

secured by this Security Instrument and sale of the Property at public auction.
than 120 days in the future. The notice shall further inform Borrower of the right to,
acceleration, the right to bring a court action to assert the non-existence of a defalilt
defense of Borrower to acceleration and sale, and any other matters required to be jsic
notice by Applicable Law. If the default is not cured on or before the date specified:ir
Lender at its option, may require immediate payment in full of all sums secured by this Sécur

Instrument without further demand and may invoke the power of sale and/or any oth '
permitted by Applicable |.aw. Lender shali be entitled to collect all expenses incurred in’ pui
the remedies provided in this Section 22, including, but not limited to, reasonabie attornéys
and costs of titie evidence.

Initiais: .
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LOAN #: 7009250

lf Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Shall take such action regarding notice of sale and shall give such notices to Borrower and
&f persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

) uctuon to the highest bidder at the time and place and under the terms designated in the
' k &g} one or more parcels and in any order Trustee determines. Trustee may postpone
sal%‘e fthe Property fora perlod or periods permitted by Applicable Law by public announcement
¢ ¢ place fixed in the notice of sale, Lender or its designee may purchase the Property

il expenses of the sale, including, but not limited to, reasonable Trustee’s
| sums secured by this Security Instrument; and {(c) any excess to the
 entitled to it or to the clerk of the superior court of the county in which

warranty to the persoﬁ of
costs and the Trustee’ s fe ng

In accordance with Applicable Law, Lender may from time to time appoint
ted hereunder who has ceased to act. Without conveyance of
icceed to all the title, power and duties conferred upon Trustee

a successor trustee to any

the Property, the success

herein and by Applicable Law.
25, Use of Property. The R ‘ysed principally for agricultural purposes.

riied to recover its reasonable attorneys' fees and costs in

¢& any term of this Security Instrument. The term “attorneys’

fees,” whenever used in this Secunfy "
by Lender in any bankruptcy proceedi

e terms and covenants contained in this
recorded with it.

/4 7 (sea)
ST 7 DATE

47 (Seal)
DATE

Initials:
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LOAN #: 7009250

COUNTY OF _2Cs ma _ SS:

y personaily appeared before me MARK D. OLSON AND LESLIE J. OLSON to me
dividual pasty/parties described in and who executed the within and

t, and acknowledged that ke/she/they signed the same as histeritheir free
d deed, for the uses and purposgs thereinz-n&lioned.

foregoing
and voluntz
N & nd and cofficial seal this day of _¢ /s , B 7

—

Notary Public in and for the State of

Washington, residing at _(Y &¢ M

TiM WALTERS
NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES

APRIL 9, 2019

AR AL N R

My Appointment Ex;;__»f

Lender: Peoples Bank
NMLS ID: 405872 ‘
Loan Originator: Kerry Randa
NMLS ID: 177250

Initials:
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LOAN #: 7009250
MIN: 1001359-0007009250-4

SECOND HOME RIDER

S SECOND HOME RIDER is made this  4th day of January, 2017 and

porated into and shall be deemed to amend and supplement the Mo_rtgagbe,
1.6 Security Deed (the “Security Instrument”) of the same date given

{the "Borrower,” whether there are one or more persons unders-.lgnedg
Note to Peoples Bank, a State Chartered Bank

_ (the “Lender”)
avering the Property described in the Security Instrument (the
located at. 35088 North Shore Drive, Mount Vernon, WA 98274,

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree that Sections 8 and 8 of the Security
Instrument are deleted:and afe replaced by the following:

6. Occupancy,” er-shall occupy, and shall only use, the Property as
Borrower's second Fi Bortower shall keep the Property available for Borrower’s
exclusive use and enjofment-at all times, and shall not subject the Property to any
timesharing or other sha owm,_rshif arrangement or to any rental pool or
agreement that requires Borrower. gither to rent the Property or give a management
firm or any other person afiy.cohtfofover the occupancy or use of the Property.

8. Borrower’s Loan Application. Borrower shall be in default ff, durin% the
Loan application process, B¢ er‘0r any persons or entities acting at the
direction of Borrower or with Borrowes’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material
representations include, but are'not limited to, representations concerning
Borrower’s occupancy of the Property as Botrower’s second home.

BY SIGNING BELOW, Borrower accepts rees to the terms and covenants
contained in this Second Home Rider.

([ €/7 7 (Seal)
DATE

MARK D. OLSON

) -t -/2  {Seal)
DATE

MULTISTATE SECOND HOME RIDER-Single Family—Fannie Mae/Freddie Mac
Form 3880 1/01
Eltie Mae, Inc.

F3B50RLU (CLS}
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* Exhibit A — Legal Description

7009250

35088 North Shore Drive

nt Vernon, WA 98274
Property Tax 1D umber: P66472, 3637-006-029-6006

Lots 28 and 29;-Blotk: ike Cavanaugh Subdivision, Division 1" as per plat recorded
in Volume 5 of Plat pags.37 — 43, records of Skagit County, Washington.

Also that portion of Lo
follows: :
Beginning at a point on the'E y line of said Lot 27, which bears N 13°2229” E,
41.12 feet from the Southed; & of said Lot 27,

thence N 35°49'40" W, 16.28fee
thence N 42°33'06” £, 25.27 feet




LOAN #: 7009250
MIN: 1001359-0007009250-4

MORIGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS"MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider"}.i$ piade this 4th day of January, 2017, and is
incorporated | nd, amends and supplements the Deed of Trust (the "Security
Instrument”) &f ame date given by the undersgned (the “Borrower,” whether there
are one or more pers indersigned) to secure Borrower's Note to

Peoples Bank, a Stait rtered Bank

("Lender”) of the samé date _and covering the Property described in the Security
Instrument, which is located at;
uiht Vernon, WA 98274,

In addition to the covenants a
and Lender further covenant a
follows:

A. DEFINITIONS

sments made in the Security Instrument, Borrower
reedhat the Security Instrument is amended as

1. The Definitions section of the Security.Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrument “Lender” includes

any successors and assigns of Lender.

‘RS is a separate
Lender. MERS is
resg'and telephone

“MERS” is Mortgage Electronic Registration Systerits. Ing
corporation that is the Nominee for Lender and is acting”
organized and existing under the laws of Delaware, and has asi a¢
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) *RS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and,obligations of
Lender as Lender may from time to time direct, including but notlimitedteappointing a
successor trustee, assigning, or releasing, in whole or in part this Set nstrument,
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or ap
this Security Instrument. The term “MERS” includes any successor:
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amendedtc a
the following definition: "

~_ “Nominee"” means one designated to act for another as its representat
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 initials: -
Ellie Mae, inc. Page 10f4 F3158RDU 1014
F3158RLU (CLS
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LOAN #: 7009250
- TRANSFER OF RIGHTS IN THE PROPERTY

atisfer of Rights in the Property section of the Security Instrument is
ag.as follows:

hig S¢ instrument secures to Lender: I(\? the repayment of the Loan, and
all renewals, extersions and modifications of the Note; and (ii) the performance of
Borrower's cove: stand agreements under this Security Instrument and the Note.
For this purpgse; Borrgwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the'ftllowing described property located in the

County [Type of Recording Jurisdiction] of

Skagit ,, [Name of Recording Jurisdiction].

SEE LEGAL DESZI ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".

APN #: P66472
APN #. 3937-006-

which currently has the address of @88 North.Shore Drive, Mount Vernon,
| [Street][City]

WA 98274 ("Property Addréss”

[State] [Zip Code]

. hereafter erected on the
ow or hereafter a part of
alsa’be covered by this Security
rrity Instrument as the

TOGETHER WITH all the improvemen
property, and ail easements, appurtenances, ar
the property. All replacements and additions sh
Instrument. All of the foregoing is referred to
“Property.”

as the Nominee for Lender. Any notice required by ApplicablesLaw or this Security
instrument to be served on Lender must be served an~MERS 25 the designated
Nominee for L.ender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests’grantad by Borrower
to Lender, including, but not limited to, the right to foreclose: and. he Property;
and to take any action required of Lender including, but not fr iSsigning and
releasing this Security Instrument, and substituting a successor.trusted »

C. NOTICES

_15.Notices. All notices given by Borrower or Lender in connéc
Security Instrument must be in writing. Any notice to Borrower in connec w

Security Instrument shall be deemed to have been given to Borrower vehen mail
by first class mail or when actually delivered to Borrower’s notice address if
by other means. Notice to any one Borrower shall constitute notice to all Bgir
unless Applicable Law expressly requires otherwise. The notice address sh
the Property Address unless Borrower has designated a substitute notice a

MERS RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7009250

ce to Lender. Borrower shall promptly notify Lender of Borrower’s change of
nder specifies a procedure for re ortln%Borrower’s change of address,
ver.ghall only report a change of address through that specified procedure.
y b enly one designated notice address under this Security Instrument at
je."Any notice to Lender shall be given by delivering it or by mailing it by first
Lender's address stated herein unless Lender has designated another
address by natic Borrower. Borrower acknowledges that any notice Borrower
rovides to Le st also be provided to MERS as Nominee for Lender until
ERS’ Nomi erest is terminated. Any notice provided by Borrower in connection
with this Security Instriment will not be deemed to have been given to MERS uniii
actually received by MERS. Any notice in connection with this Security instrument
shall not be deeme ve been given to Lender until actualg received by Lender. if
any notice requireg is"Security Instrument is also required under Applicable Law,
the Applicable Law. fitent will satisfy the corresponding requirement under this
Security Instrumen

D. S8ALE OF NOT:
Section 20 of the

20.Sale of Note; Chag
or a partial interest in the Neté
one or more times without prior
directs MERS to assign MERS'
remains the Nominee for Lender:,
sale might result in a change in th
Periodic Payments due under th
other mortgage loan servicing obligatic
and Applicable Law. There also mightbe one &
unrelated to a sale of the Note. If there is
will be given written notice of the change
the new Loan Servicer, the address to wkich
other information RESPA requires in connec
If the Note is sold and thereafter the Loais.
than the purchaser of the Note, the mortgage lo obligations to Borrower
will remain with the Loan Servicer or be trans uccessor Loan Servicer
and are not assumed by the Note purchaser un fwise provided by the Note
purchaser.

HARGE, OF LOAN SERVICER; NOTICE OF GRIEVANCE
' Ins _yment is amended to read as follows:

oi'Loan Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
ce to-Borrower. Lender acknowledges that until it
ed interest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
y (known as the “Loan Servicer”) that coliects
ote and this Security Instrument and performs

tions under the Note, this Security Instrument,

imore changes of the Loan Servicer
nge of the Loan Servicer, Borrower
| state the name and address of
ayments should be made and any
i otice of transfer of servicing.
by a Loan Servicer other

Neither Borrower nor Lender may commence, ji
action (as either an individual litigant or the member
other party’s actions pursuant to this Security Instrumen
Faﬂy has breached any provision of, or any duty owed "by. r
nstrument, until such Borrower or Lender has notified the ‘oih
given in compliance with the requirements of Section 15) of
afforded the other party hereto a reasonable period after the g
take corrective action. If Applicable Law provides a time peried-whic
before certain action can be taken, that time period will be deemed to
for purposes of this paragraph. The notice of acceleration and opportu
to Borrower pursuant to Section 22 and the notice of acceleratiox giver
pursuant to Section 18 shall be deemed to satisfy the notice and oppdit
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

agon of, this Security
ﬁ?’ (with such notice
allege

t0 cure given

Section 24 of the Security Instrument is amended to read as follov

24. Substitute Trustee. In accordance with Applicable Law, Lender'g
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successor tri

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7009250

vucce

AT

"DATE

=& -/7 {(Seal)
DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
Form 3158 04/2014
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Exhibit A — Legal Description

7000250

5088 North Shore Drive
nt Vernon, WA 98274

mber: P66472, 3937-006-029-0006

Prop

Property Tax

Also that portion of Lo ke Cavanaugh Subdivision, D'lvis'lon 1“ described as
follows:
Beginning at a point on

ste y“ ine of said Lot 27, which bears N 13°22’29" £,
41.12 feet from the Southed

of said Lot 27;

thence N 42°33'06" E, 25.27 feet
thence S 13°2229" W along said &



