WA

1 !
i dit
Skagit County Auditof 1 of 2012:56PM

1/5/2017 Page

4,34-3-2EWM,
See attached Exhibit “A” for fu ega escription
Grantor(s): Pamela Powell

David Powell ‘
Grantee(s): Washington Federal, Naiiszia
Association
I e Y

I } [Space Above

0>-[Leyyn—-  DEED OF
DEFINITIONS DAZ’

Words used in multiple sections of this document are defined below and ath
13, 18, 20 and 21. Certain rules regarding the usage of words used i

Hrds are defined in Sections 3, 11,

(A) “Security Instrument” means this document, which is dated Decem
this document.

(B) “Borrower” is PAMELA DOWLER POWELL, a married woman,
the trustor under this Security [nstrument.

under the laws of The USA. Lender’s address is 425 Pike Street , Seattle, Was
beneficiary under this Security [nstrument,

(D) “Trustee” iz Washmgton Services Inc. . Trustee’s address is 425 Pike St, Seattle., W
(E) “Note* means the promissory note signed by Borrower and dated December 29, 20
Borrower owes Lender One Hundred Fifty Thousand And 00/100 Dollars (U.S. $1
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as promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
» 2047,
» means the property that is described below under the heading “Transfer of Riglhts in the Property.”
néens the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
all sums due under this Security Instrument, plus interest.

ans all Riders to this Security Instrument that are executed by Bomrower. The following Riders are
; wer [check box as applicable]:
j { ] Condominium Rider { 1 Second Home Rider
[ 1 Planned Unit Development Rider [ ] 1-4 Family Rider
] Biweekly Payment Rider [X] Other(s) [specify)
LEASEHOLD RIDER
ADDENDUM TO DEED OF
TRUST

[]1 VA Ridér

(I} “Applicable Law” mean
administrative rules and orde
opinions. :
() “Community Association,
that are imposed on Borrower
organization.

(K) “Electronic Funds Transfer’

iling applicable federal, state and local statutes, regulations, ordinances and
e effect of taw) as well as all applicable final, non-appealable judicial

. and Assessments” means all dues, fees, assessments and other charges
Ty by a condominium association, homeowners association or similar

ar of funds, other than a transaction originated by check, draft,
an electronic terminal, telephonic instrument, computer, or

(L) *Escrow Items” mea.ns those items that aré
(M) “Miscellanecus Proceeds™ means any mmmmrm, setﬂement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under’the coverages:.described in Section 5} fm“ (l) damage to, or
destructmn of, the Pmperty, (n) condemnatlon or other wkm it

value and/or condition of the Property.
e nonpayment of, or default on, the Loan.

{0) “Periodic Payment” means the regularly scheduled ammio
plus (ii) any amounts under Section 3 of this Security Instrument.
(P) “RESPA” means the Real Estate Settlement Procedures Ag
implementing regulation, Regulation X (12 C.F R. Part 1024), as t g
additional or successor legislation or regulation that governs the sa
Instrument, “RESPA” refers to all requirements and restrictions that are
mortgage loan” even if the Loan does not qualify as a “federally related morigage loan”
(Q) “Successor in Interest of Borrower” means any party that has taken title, to the P‘fopeﬂy whether ot not that
party has assumed Borrower’s obligations under the Note and/or this Security nsir

TRANSFER OF RIGHTS [N THE PROPERTY
Thls Securlty [nstrument secures to Lender: (i) the repayment of the Loan, and.

of sale, the following described property located in the County [Type of Recording Jurisdicticd
Recording Jurisdiction);

Full legal description is found on the attached legal description, incorporated herein by referssice
Parcel ID Number: P129619/51030000330000
WASHINGTON-Sing!e Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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GCGETHER WITH all the improvements now or hereafter erected on the Property, and all easements,
fixtures now or hereafter a part of the Property. All replacements and additions shall also be
urity Instrument. All of the foregoing is referred to in this Security Instrument 25 the “Propetty.”
RGWER'COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
tight to grant ape the Property and that the Property is unencumbered, except for encumbrances of record.

; {l'defend generally the title to the Property against all claims and demands, subject to any

encumbrances of recind
THIS SECUR TRUMENT combines uniform covenants for national use and non-uniform

jurisdiction to constitute a uniform security instrument covering real property.

“Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
interest on, the debt evidenced by the Note and any prepayment charges and
hall also pay funds for Escrow ltems pursuant to Section 3. Payments
ment shall be made in U.S. currency. However, if any check or other
ndir the Note or this Security Instrument is returned to Lender unpaid,

shall pay when due the princip
late charges due under thetc
due under the Note and this
instrument received by Lender'as:payment
Lender may require that any or att-sul jayments due under the Note and this Security Instrument be made in
one or more of the following forms,.as ted by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s chéck,.pro any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality; of enfity’ or (d) Electronic Funds Transfer.

Payments are deemed received by 'when,neceived at the location designated in the Note or at such
other location as may be designated by Lend e with the notice provisions in Section 15. Lender may
return any payment or partial payment if the paypsént:Or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payiaent insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse'such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are ted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on"unspplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan gtrredt. If Barrower does not do so within a reasonable
period of time, Lender shall either apply such funds or retim.them. Bomrower. If not applied earlier, such funds
will be applicd to the outstanding principal balance under the. giliatsly prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Len 41l rétieve Borrower from making payments
due under the Note and this Security Instrument or performing ithe
Security Instrument. '

2. Application of Paymenis or Proceeds. Except as otherw!
accepted and applied by Lender shall be applied in the following order o :
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments s
Payment in the order in which it became due. Any remaining amounts shall be appli
to any other amounts due under this Security Instrument, and then to reduce thé-arinei

If Lender receives a payment from Borrower for a delinquent Periodic Pay
amount to pay any late charge due, the payment may be applied to the delinquent pay
more than one Periodic Payment is outstanding, Lender may apply any payment _
repayment of the Periodic Payments if, and to the extent that, each payment can be paid-f fu)
any excess exists after the payment is applied to the ful! payment of one or more Period
may be applied to any late charges due. Voluntary prepayments shall be applied first to an
then as described in the Note. _

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prin
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments ate dig 'y
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due fork{a} taxés
WASHINGTON-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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. and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
by-Isender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
5 Tender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
tems are called “Escrow Items.” At origination or at any time during the term of the Loan,
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
sessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
er this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
fon to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
{s for any or all Escrow Items at any time. Any such waiver may only be in writing.
artgwer shall pay directly, when and where payable, the amounts due for any Escrow
uads has been waived by Lender and, if Lender requires, shall furnish to Lender
ithin such time period as Lender may require. Borrower’s obligation to make
shall for all purposes be deemed to be acovenant and agreement contained in
this Security Instrument, a8 the"phdse “Covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow ltems directly}"pursuatit to & waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its right 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any sugh amount"Lender may revoke the waiver as to any or all Escrow ftems at any
time by & notice given in accorddnce-with-Seetion 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are theén réquired under this Section 3.

' unds in an amount {a) sufficient to permit Lender to apply the
riot to exceed the maximum amount a lender can require under
Puids due‘on the basis of cument data and reasonable estimates of
' rdance with Applicable Law.

stuents

In the event of such wai¥
Ttems for which paymei

receipts evidencing Such pays
such payments and to provid

Funds at the time specified under RESPA.;
RESPA. Lender shall estimate the amount
expenditures of future Escrow Items or otherw

The Funds shall be held in an institutis & deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institu hose deposits are so imsured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Esctow: Items no latey than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, ly analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Eun d Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or-Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or-earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds:.. Lendt ive to Botrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESP
for the excess funds in accordance with RESPA. If there is a sho of eld in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, an it pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no mo theri 12 toathly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lend Il notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to mal
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Le dei shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and i
to the Property which can attain ptiority over this Security Instrument, leasehold paymitits
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3. .

Borrower shall promptly discharge any lien which has priority over this Securi
Rorrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mar
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
defends against enforcement of the lien in; legal proceedings which in Lender’s opinion operate™fo-prever
enforcement of the lien while those proceedings are pending, but only until such proceedings are conc: ;
WASHINGTON-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forz304
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frem the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
nt’ If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Tpstrament, Lender may give Borrower & notice identifying the lien. Within 10 days of the date on which
ce-1 givén, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
ep connection with this Loan,

-3 irance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insdred against {oss by fire, hazards included within the term “extended coverage,” and any other hazards
including, buf not litnited o] earthquakes and floods, for which Lender requires insurance. This insurance shail be
maintained in the amou ding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant & the. eding sentences can change during the term of the Loan. The insurance carrier
providing the insurénce shall be sfiosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exerciséd ufireasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a} a one-time chg zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determiniation and tertification services and subsequent charges each time remappings ot
similar changes occur which fedsonably, might affect such determination or certification. Borrower shail also be
responsible for the payment of'any, fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone detérmination resilting from an objection by Borrower.

If Borrower fails to maintaip.an coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's e der 1% under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage: Lender, but might or might not protect Borower, Borrower’s
equity in the Property, or the contents of the Préperty, agsinst any risk, hazard or liability and might provide greater
or lesser coverage than was previously in e “Borrowsr acknowiedges that the cost of the insurance coverage so
obtained might significantly exceed the cost o rance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall “hbecome additional debt of Bormrower secured by this Security
Instrument. These amounts shall bear interest at the'Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.
policies shall be subject to Lender’s right 1o
all name Lender as mortgagee and/or as an

SErv?

disapprove such policies, shall include a standard mortgage'c
additional loss payee. Lender shall have the right to hold the, 4nd renewal certificates. If Lender requires,
Borrowet shall promptly give to Lender all receipts of paid p d'rengwal notices. If Borrower obtains any
form of insurance coverage, ot otherwise required by Lender, for damdge o, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name L tzagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the
make proof of loss if not made promptly by Borrower. Unless Lender and
insurance proceeds, whether or not the underlying insurance was required by

der and Lender. Lender may
wer othérwise agree in writing, any
'y LLender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasibie snd Lendet’s.security is not lessened.
During such repair and restoration period, Lender shall have the right to hold'such ane proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been co
provided that such inspection shall be undertaken promptly. Lender may dish
restoration in a single payment or in a series of progress payments as the workiis co
made in writing or Applicable Law requites interest to be paid on such insurance preee,
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjustets
retained by Borrower shail not be paid out of the insurance proceeds and shall be the sole obfig:
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
shall be applied to the sums secured by this Security Instrument, whether or not then due, with,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2
If Borrower abandons the Property, Lender may file, negotiate and scttle any available ins
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurart
WASHINGTON-Single Family- Fanaie Mae/Freddie Mae UNIFORM INSTRUMENT F
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of w wned p ms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable t' the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property ‘orid pay amdints unpaid under the Note or this Security Instrument, whether or not then due.

.Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
the bxecution of this Security Instrument and shall continue to occupy the Property as
idesice for at least onc year after the date of occupancy, unless Lender otherwise agrees in
be unreasonably withheld, or unless extenuating circumstances exist which are

Berrower’s principat.sesid
writing, which consent-sha!
beyond Borrower s.conti

Miintexance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property;allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property; Berrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in ‘its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economical grrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. [f ing “copdemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower. responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes,~Lesider may, disburse proceeds for the repairs and restoration in z single
payment ot in a series of progress pay tk is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore erty, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration. '

Lender or its agent may make reasor pon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the ‘inprovesiients on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection spécifying such reasonable cause.

8. Borrower’s Loan Application. B rer shall be in default if, during the Loan application process,
Borrower o any persons or entities acting at the direttion of Borfower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate informatio r stitetbents to Lender (or failed to provide Lender
with material information) in connection with the Loan.. #rial réptesentations include, but are not limited to,
representations concerning Borrower’s occupancy of the Pro frower’s principa} residence.

9, Protection of Lender’s Interest in the Property, ghts-Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements con #hii§ Sechrity Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in
Instrument (such as a proceeding in bankruptcy, probate, for condér i
which may aftain priority over this Security Instrument or to enforoe Taws
abandoned the Property, then Lender may do and pay for whatever is reas
interest in the Property and rights under this Security Instrument, including
the Property, and securing and/or repairing the Property. Lender’s actions.cz
paying any sums secured by a lien which has priority over this Security Instiem
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights s
including its secured position in a bankruptcy proceeding. Securing the Prope '
entering the Property to make repairs, change locks, replace or board up doors and
eliminate building or other code violations or dangerous conditions, and have utilities-turned of
Lender may take action under this Section 9, Lender does not have to do so and is nof und. A
to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized und

Any amounts disbursed by Lender under this Section 2 shall become additional deb?,.
by this Security Instrument. These amounts shall bear interest at the Note rate from the date ofdisbi
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

regulations), or (c) Borrower has
Fappropriate to protect Lender’s

WASHINGTON-Single Family- Fanoie Mae/Freddie Mac UNIFORM INSTRUMENT
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this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
quires fee titie to the Property, the leasehoid and the fee title shall not merge unless Lender agrees to the

age Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
he premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
caverage required by Lender ceases to be available from the morigage insurer that previously
d Botrower was required to make separately designated payments toward the premiums
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
ously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance fipt available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were dus when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a hon-refindable loss reserve in lieu of Mortgage [nsurance. Such loss reserve shall be
non-refundable, notwithstandir that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interestor g4 such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverae (il thé amoini and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insuray " Lenderféquired Mortgage Insurance as a condition of making the Loan and
Borrower was required to make“separately désignated payments toward the premiums for Mortgage Insurance,
mainiain Mortgage Insurance in effect, or to provide a non-refundable
M ¢ Insurance eénds in accordance with any written agreement
rmination or until termination is required by Applicable Law.
to'pay interest at the rate provided in the Note.

+éntity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agr orrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total ril all such insurance in force from time to time, and may enter
into agreements with other parties that share or m ify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage “insurer and ther party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payrients using any source of funds that the mortgage
insurer may have available (which may include funds obtaified from Morigage Insurance premiuss).

As a resuit of these agreements, Lender, any purchaser.of the Note, another insurer, any reinsuret, any ather
entity, or any affiliate of any of the foregoing, may receive( ectly) amounts that derive from {or
might be characterized as) a portion of Borrower’s payments for sirance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If suck gareement/ provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the plemiums-aid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Amy such agreements will not affect the amounts that Borrew.
Insurance, or any other terms of the Loan. Such agreements will not inere:
for Mortgage Insurance, and they will not entitle Borrower to any refund, :

(b) Any such agreements will not affect the rights Borrower ks with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othei law. Fhese rights may
inchude the right to receive certain disclosures, to request and obtain cancellation of the M
to have the Mortgage Insurance terminated automatically, and/or to receive
Insurance premiums that were unearned at the time of such cancellation or termination

L1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procge
to and shall be paid to Lendet.

If the Property is damaged, such Miscellaneous Proceeds shall be spplied to restorat
Property, if the restoration or repair is economically feasible and Lender’s security is not less
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds u
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfac
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration
WASHINGTON-Single Family- Faanie Mae/Freddie Mac UNIFORM INSTRUMENT ¥
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jisbursemént or in a series of progress payments as the work is completed. Unless an agreement is made in writing
le Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
terest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically

s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
Jurity Tnstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
[ plied in the order provided for in Section 2.

total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall

1s Secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower. =,

In the event
the Property immedi
of the sums secured by
unless Borrower and Lend
reduced by the amount of th
the sums secured immedigi
value of the Property immediate

taking, destruction, or loss in value of the Property in which the fair market value of
t2 ‘the partial taking, destruction, or loss in value is equal to or greatet than the amount
/ Instrument immediately before the partial taking, destruction, ot loss in value,
wise agree in writing, the sums secured by this Security Instrument shall be
llaneous Proceeds multiplied by the following fraction: (a) the total amount of
e thepartial taking, destruction, or loss in value divided by (b) the fair market
partial taking, destruction, or loss in value. Any balance shall be paid

tion, ot loss in value of the Property in which the fair market value of
the Property immediately before the-partidl taKing, destruction, or loss in value is less than the amount of the sums
secured immediately before the partisi taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Bo ¥, or if,-after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence} offers fo m sard-io settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice , Lender is authorized fo collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
pot then due. “Opposing Party” means the thi party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellafieous Proceeds.

Borrower shall be in default if any action or prece ether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Propesfy ot rial impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrewer ¢ such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action ing to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property ot othe: airment of Lender’s interest in the
Property or rights under this Security Instrument. The procee any award or claim for damages that are

gned and shall be paid to Lender.

ie. Property shall be applied in

attributable to the impairment of Lender’s interest in the Property are kereb
All Miscellaneous Proceeds that are not applied to restoratio.or. sep
the order provided for in Section 2. "
12. Borrower Not Released; Forbearance By Lender Not a Wai Extesision of the time for payment
ot modification of amortization of the surs secured by this Security Insmi!;___g t granted byl ender to Borrower or
any Successor in Interest of Borrower shail not operate to release the liability-of Bostower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings agaif iy Sucgessor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the-Sumts se
Security Instrument by reason of any demand made by the original Borrower or
Borrower. Any forbearance by Lender in exercising any right or remedy including, .
acceptance of payments from third persons, enfities or Successors in [nterest of Botrower of
amount then due, shall not be a waiver of ot preciude the exercise of any rightor remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Berra
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrowe.:sjj 10 ¢
Security [nstrument but does not execute the Note (a “co-signer”): {a) is co-signing this Security Instrdment.on
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Thists
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lend:
WASHINGTON-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ower can agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this

Iistrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrowet’s

ns“uiider:this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
nder this Security Instrument. Borrower shall not be released from Borrower’s obligations and

Security Instrument unless Lender agrees to such release in writing. The covenants and

écusity Instrument shall bind (except as provided in Section 20) and benefit the successors and

hurges. Lender may charge Bomower fees for services performed in connection with
s¢ of protecting Lender’s interest in the Property and rights under this Security
rited to, attorneys’ fees, property inspection and valuation fees. In regard to any
authority in this Security Instrument to charge a specific fee to Borrower shall not
arging of such fee. Lender may not charge fees that are expressly prohibited
icable Law.

If the Loan is subjegtto a-law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges-€ollected or to be collected in connection with the Loan exceed the permitied
limits, then: () any such loan i be reduced by the amount necessary to reduce the charge to the permitted

I fitim Borrower which exceeded permitted limits will be refunded to

éfund by reducing the principal owed under the Note or by making a
uces.principal, the reduction will be treated as a partial prepayment
ayment charge is provided for under the Note). Borrower’s
wdire wient to Borrower will constitute a waiver of any right of action

Borrower might have arising out of such overcharge. :

Borrower’s d fault,'
Instrument, includin
other fees, the abs

- Lender in connection with this Security Instrument must be
this Security Instrument shall be deemed to have been given
actually delivered to Bomrower’s notice address if sent by other
te notice to afl Borrowers unless Applicable Law expressly

in writing. Any notice to Borrower in connec
to Borrower when mailed by first class mail or w]
means. Notice to any one Borrower shall constit

requires otherwise. The notice address shall be the'Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly peti nder of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s chgnge of addyess, then Borrower shall only report a change
of address through that specified procedure. There may be. ¢nly one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by itig it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated anosher address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to
by Lender. If any notice required by this Security Instrument is al
Law requirement will satisfy the corresponding requirement under th s
16. Governing Law; Severability; Rules of Construction. Thi 3
by federal law and the law of the jurisdiction in which the Property is lacat
in this Security Instrument are subject to any requirements and limitati
might explicitly ot implicitly allow the parties to agree by contract or itm
construed as a prohibition against agreement by contract. In the event that any proyis
Instrument or the Note conflicts with Applicable Law, such conflict shall not affectiother provision
Instrument or the Note which can be given effect without the conflicting provision. *
As used in this Security Instrument: (a) words of the masculine gendér
corresponding neuter words or words of the feminine gender; (b) words in the singular sha
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation td'tal
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secue
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreem
of which is the transfer of title by Borrower at a future date to a purchaser.
WASHINGTON-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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4] ot any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
n and 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
wire immediate payment in full of all sums secured by this Security Instrument. However, this
not be‘exercised by Lender if such exercise is prohibited by Applicable Law.
exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
than 30 days from the date the notice is given in accordance with Section 15 within which
secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of f .ender may invoke any remedies permitted by this Security Instrument without further
notice or demnaz ‘

19. Borrowe
shall have the right &

(a) five days beforé gal
other period as Applicable
judgment enforcing this SecuiT
then would be due under’thi srument and the Note as if no acceleration had occurred; (b) cures any
default of any other coven agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to,: réasonablé, attorneys’ fees, property inspection and vafuation fees, and other fees
incurred for the purpose of protecting:Lender’s faterest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender n :mtﬁly require to assure that Lender”s interest in the Property and rights
under this Security Instrument, and wer’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that. Boffower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lédider; (a) cash; (b) money order; (c) centified check, bank check, treasurer’s
check or cashier’s check, provided any such is.dfawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or {d} siic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby-shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the.case of acceleration under Section 18,

20, Sale of Note; Change of Loaun Service; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one ze times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Lodn Sérvicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mdrigage Joah servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also mighi:be-one changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer; Bui be given written notice of the change
which will state the name and address of the new Loan Servicer, the’address toswhich payments should be made and
any other information RESPA requires in connection with a notice f transfer'of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purghiases.of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transfers successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note py

Neither Borrower nor Lender may commence, join, or be joing :
individual litigant or the member of a class) that arises from the other pay aptio
Instrument or that alleges that the other party has breached any provision of, 6F#ny,dity‘dwed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other p ;
compliance with the requirements of Section 15) of such alleged breach and a
reasonable period after the giving of such notice to take corrective action. If Applicable Lz
which must elapse before certain action can be taken, that time period will be deerned to ber for purposes
of this paragraph. The notice of acceleration and opportunity to cure given t Borrower pir Sesticn 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to giti notice and
opportunity to take corrective action provisions of this Section 20. ‘

21. Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances” abg-thog
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following.sub
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, vola

materials containing asbestos or formaldehyde, and radioactive materials; (b} “Environmentai Law” e
WASHINGTON-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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d=laws of the jurisdiction where the Property is located that relate to health, safety or environmental
(¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
“Envitenmental Law; and {d) an “Environmental Condition” means a condition that can cause, coniribute

hall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
1o release any Hazardous Substances, on or in the Property. Bomower shall not do, nor allow
ing affecting the Property (a) that is in violation of any Environmental Law, (b) which
;ondition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
ely affects the value of the Property. The preceding two sentences shall not apply to
the Property of small quantities of Hazardous Substances that are generally
i ‘normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substanees i consumer products).

Boerrower shall pro ive Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental-La which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any sgilling, [zaking, discharge, release or threat of release of any Hazardous Substance,
and (¢} any condition caused use or refease of a Hazardous Substance which adversely affects the
value of the Property. If Borrowetdeams, ofs kotified by any governmental or regulatory authority, or any private
party, that any removal or other of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all net remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation on Lender {or as Environmental Cleanup.

NON-UNIFORM COVENANTS: "Bo ¢r and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Len (ive notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or ageee ~this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides-dtherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, ‘not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fajlure to cure the default on or before the date
specified in the notice may result in acceleration of the sums- ed by this Security Instrument and sale of
the Property at public auction at a date not less than 120-day8 in‘this future. The notice shall further inform
Borrower of the right to reinstate after acceleration; right {0 bring a court action to assert the non-
existence of a default or any other defense of Borrower'to eration and sale, and any other matters
required to be included in the notice by Applicable Law. ™}
specified in the notice, Lender at its option, may require imm
this Security Instrument without further demand and may
remedies permitted by Applicable Law. Lender shall be entitle !
the remedies provided in this Section 22, including, but not limited-to
title evidence. :

If Lender invokes the power of sale, Lender shall give written a0y
an event of default and of Lender’s election to canse the Property to be
such action regarding notice of sale and shall give such notices to Boirowe pd to other persons as
Applicable Law may require. After the time required by Applicable Law and ftei publi n of the notice
of sale, Trustee, without demand on Borrower, shall seli the Property at pubkic. aycti ighest bidder -
at the time and place and under the terms designated in the notice of sale in on {
order Trustee determines. Trustee may postpone sale of the Property for a perio or,
Applicable Law by public announcement at the time and place fixed in the notic
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property witliont any
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie,
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the folio
to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys

creates a coridi
the presence, use, or
recognized to be ap

edigde Iiayi‘meglt in full of all sums secured by
power of sale and/or any other
nses ineurred in pursuing

WASHINGTON-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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by this Security Instrument; and (c) any excess to the person or persons legally entitled to it or
he superior court of the county in which the sale took place.

onveyance. Upon payment of all sums secured by this Security [nstrument, Lender shall request
ot Jo Tecotivey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Securi trument to Trustee. Trustee shall reconvey the Property without warranty to the person or
ally” extitled to it. Such person or persons shail pay any recordation costs and the Trustee’s fee for
preparitig-the.ceco fice.

24, Sibatitute. ]

SUCCESSOr tris!
the successor trustee
Law.

Frustee. In accordance with Applicable Law, Lender may from time to time appoint a
stee appointed hereunder who has ceased to act. Without conveyance of the Property,
uecked to aff the title, power and duties conferred upon Trustee herein and by Applicable

25, Use of)
26. Attorneys’
action or proceeding to com
whenever used in this Seciirity
bankruptey proceeding or on ap

operty is not used principatly for agricultural purposes.

er shall be entitled to recover its reasonable attorneys’ fees and costs in any
force any term of this Security Instament. The term “attorneys’ fees,”
. shall include without limitation attorneys’ fees incurred by Lender in any

COMMITMENTS TO LOAN MONEY, EXTEND

CREDIT, OR TO FORBEAR~ OM ENFORCING REPAYMENT OF A DEBT ARE NOT

7 ENFORCEABLE UNDE

WASHINCGTON-Single Family- Fannie Mae/Freddie Mae-UNlFORM INSTRUMENT
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B SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
eni’and in'any Rider executed by Borrower and recorded with it.

(Seal)
-Borrower

he/she/they signed the same as his/hi

mentioned.
GIVEN under nug‘handanﬁ official
‘s_\\\“ ELL ||‘”f
‘g\i}\\\\\\\“ |E }' éfff

.:‘_:_ -.":“ \.“53!04':;,

™

8’3
et

]
RIETET

RSN
alvlg

O -'f,i 19 0% g

"@' Mt

l"-"f
Washington Federal, ﬂlﬂ\g\qﬂ Qs{w‘hon NMLS: 410394
REQUEST FOR RECONVEY ANCE

\\\

er notes, together with
Hirected to cancel said

To Trustee:
The undersigned is the holder of the note or notes secured by this Deed of T
all other indebtedness secured by the Deed of Trust, have been paid in full. You
note or notes and this Deed of Trust which are delivered hereby, and to reconvey, w dut warranty, all the estate

now held by you under this Deed of Trust to the person or persons legally entitied th

Date:

WASHINGTON-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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EXHIBIT "A"

in the following described property:

Beginning at a poipt'c
Southeast corner thereo

{ a distance of 50 feet;
ine of ordinary high tide on Skagit Bay;

Iying East of the following described line:

EXCEPT that portion of said premn

Beginning at a point on the South lire_of ! ection South 89°47° West a distance of 131.2 feet from the
Southeast corner thereof; | ‘
thence North 4°00° West a distance of 90 terminus of this line description.

(Also known as Tract 38 of the unrecorded plat of “COBAHUD WATERFRONT TRACTS -
SWINOMISH RESERVATION, SKAGIT COUNTY, WASHENGTON") on file with the U.S.
Department of the Interior Bureau of Indian Affairs, W hmgton Indian Agency, Everett,
Washington,

Situate in the County of Skagit, State of Washington.



LEASEHOLD RIDER

THIS, #EASEHOLL RIDER is made this 29th day of December, 2016, and is incorporated
into and shil be degmed 15‘amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrumenty of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Notg, shinitsp Federal, National Association (the “Lender”) of the same date
and covering the in the Security Instrument (the “Property”), which is located
at:

obafind Rd, La Conner, Washington 98257
[Praperty Address]

ents made in the Security Instrument, Borrower and
the Security Instrument is amended by adding the

In addition io the covenafits ‘
Lender further covenant and agree, that
following at the end of Section 9

tenant on the property. [ will not cancel or
at lease unless Lender agrees in

I will not give up the rights 1 have:as, ;
terminate my lease and I will not change or amen;
writing to the change or amendment.. -

701

MULTISTATE LEASEHOLD RIDER - Single Family
pson NMLS: 635311

Washibgton Federal, National Association NMLS: 410394
Page 1 of 2
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(Seal) QJM (Seal)

Pamela Powell “Borrawer David Powell ~Allowing Encumbrance
of Any Homestead Interest in

the Above Described Property.

(Seal)

-Borrower

MULTISTATE LEASEHOLD RIDER - Single Family
Washington Federal, National Association NMLS: 410394
Page 2 of 2
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ADDENDUM TO UNIFORM DEED OF TRUST

R POWELL, a married woman, as her separate property as Grantor/Borrower; Washington
Services c:.,ai-‘- Phustel: and WASHINGTON FEDERAL, N.A. as Beneficiary/Lender.

1. OCCUPANUYH [E. PROPERTY BY BORROWER.

There are two alterative cm*enants stated below which refer to occupancy of the Property by the Borrower, and
only one alternative s t of this Addendum. Lender has determined which altemative is a covenant of the
Borrower by checkitig bglow the appropriate box opposite the paragraph immediately preceding the paragraph
Lender has determi pplicable to Borrower, and Borrower has agreed to this chosen alternative by
executing this Addendum to tity Instrument and pursuant to the terms of Lender's loan commitment.

[X] Occupancy of Propi
by substituting the follow

"Borrower shall occupy, establish
after the execution of this Secyri fnstmment and shall continye to occupy the Property as Bormwers
principal residence for at least &n
and its sole discretion; provided, %
construction loan as defined by a Cons
shall begin to occupy, establish and us
receipt of Certificate of Occupancy, or §i
unless Lender in its discretion agrees riting to waive any governmental requirement. Borrower
acknowledges that Uniform Covenant 6, as amended, is required by Lender in consideration of Lender
extending Borrower an ‘Occupancy Note Rate“which is less than the prevailing 'Non-Occupancy Note Rate’. If
Borrower shall default on the terms of occupancy as, tawd sove, Lender may elect, at its option and
notwithstanding any other terms of the Security Insing ntrary any of the followmg remedles {a)
Lender may accelerate the terms of the Note and, up
and payable in full, and if Borrower fails to make payme:
permitted by the Security Instrument, including suit on th
the Property; or (b) Lender may adjust the interest rate on th
such adjustment) to Lender's Non-Occupancy Note Rate' whi
Instrument and require further consideration for not calling
but not limited to (i) having Borrower pay any amount of pnnclpaf
loan conform to whatever loan-to-value ratio conditions Lender
Occupied Loan' on the Property as of the date of the Note and Securi

if the date of the note and Security
mlx due am:l payable, including

[ 1Occupancy of Property By Borrower Waived. Uniform Covenant 6 of th trument is deleted.

2, ADDITIONAL SPECIAL COVENANTS.
A. Additional Advance(s)

Page 1of 4
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This Security Tnstrument also secures the payment of any further sums advanced or loan by Lender to
rower, or any of its successors or assign, if (1) the Note or other writing evidencing the future advance or
pecifically sates that it is seoured by this Security Instrument, or (2) the advance including costs and

curred by Lender, is made pursuant to this Security Instrument or any other documents executed by
-svidencing, securing, or relating to the Note and/or the Collateral, whether executed prior to,
eously with, or subsequent to this Security Instrument (this Security Instrument, the Note and
uments, including any construction loan, land loan or other foan agreement, are hereinafier
o as the "Loan Documents”), together with interest thereon at the rate set forth in the
specified in the loan document or agreed to in writing.

Uniform Covenant”
of the follow 1

térms and conditions of Uniform Covenani 19 and Non-Uniform Covenant
22 are intended to avail Botfower'of certain notice and reinstatement rights if Lender elects non-judicial
foreclosure under its p the event of defauit, and that Borrower has a statutory right of
rowar. in the gvent of judicial foreclosure. Therefore, notwithstanding any provision
of Uniform Covenant 19 afig-N¢ rm Covenant 22 of this Security Instrument, if Lender, at its own
option, elects to accelerate the Securify Instrument by commencement of judicial foreclosure for any default or
havs the right of reinstatement or entitlement to certain notices as

Reconveyance After Payment of Loz
revised to read as follows:

"23. Release or Reconveyance. Upon paym
request Trustee to release or reconvey the Propérty and sha
evidencing debt secured by this Security Instrument to, Truste
without warranty to the person or persons legally eptitied tg

recordation costs wand reascnable trustee's fee for relea

ender this Security Instrument and all notes
stee shall release or reconvey the Property
Such person or persons shall pay any

Mandatory Fiood Insurance for Property in Special Flood
modified 50 as to add the following language with affects both

»s. Uniform Covenants 3 and 5 are

“If the Property is now or shall ever during this loan be determiined.by t fezal Emetgency Management
Agency (FEMA), or its successor agency, to be within a Special Flood agard Arfea {SFHA), then to the extent
flood insurance is available for the Property, Lender will requ pon ngtice to Borrower of such
determination, that adequate flood insurance be maintained for the improvements o he'Broperty at Borrower's
expense, and Lender shall be entitled to collect, as part of the Funds défined under-Covenant 3, and to the
extent authorized by federal law and regulation, “Escrow Items" (reserves) fo d insurapee premiums; and
if Borrower does not voluntarily pay for the flood insurance as part of said F
obtain "forced place” flood insurance coverage for the Property improvem
capitalize the cost of such coverage to the principal balance of the loan or apply 1
reserve” , whereupon Borrower shall be deemed to be in default of this Security Instrugl

oing, either
a Negative

"Custom" Construction Loans. If this Security Instrument secures permanent finaficing t6_sons
remodel a residential dwelling on the Property ("custom construction loan"), then the €onstrugt
Agreement & Assignment of Account signed by Borrower along with this Security Instrument ¢
shall be incorporated by reference in and be a part of this Security Instrument, and any defauit ¢
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Jorrower of the Construction Loan Agreement & Assignment of Account shall constitute a default or breach
) Security Instrument, thereby entitling Lender to any and all remedies allowed by the Security
ent and applicable law for such default or breach.

jon. If Borrower elects the E-Z Pay option at the inception of this loan, then Lender shall
sfer the four hundred dollar ($400) payment processing charge which is otherwise due and
at closing. However, if at any time, Borrower's E-Z Pay bank account has insufficient funds to
aen due, or if Borrower's E-Z Pay bank account is closed or otherwise becomes unavailable
-ment of the loan, or in the event Borrower elects a any time, to terminate the E-Z Pay
reinstate and demand the four hundred ($400) payment processing charge from

is charge shall then be due and payable in full. Lender shall inform Borrower of
this election in Lender may, at Lender's option, either require Borrower to pay the payment
processing cha;:fg&wi 18.4ays of receipt of written notice or add the amount of the charge to the remaining
principal balance of the loaii. If the charge is added to the loan, then it shall become additional debt of
Borrower secured by this Security Instrument and shall bear interest at the Note rate and shall be payable in
accordance with the témms of:

Hazard, Property, or Flood Insursnee. Without affecting the language contained in Covenants 3, 5 and 7 of
the Security Instrument and | dbove, Borrower is advised as follows:

Unless Borrower provides Lend igende of the insurance coverage as required by the deed of trust or
loan agreement, Lender may purchas Borrower's expense to protect Lender's interest. This
insurance may, but need not, also prote
Lender purchases may not pay any claim

er makes or any claim made against Borrower. Borrower may
nee:that it has obtained property coverage elsewhere.

aséd by Lender. The cost of this insurance may be
b, the interest rate on the underlying loan will
the date the prior coverage lapses or the

apply to this added amount. The effective date of cove
date Borrower fails to provide proof of coverage.

ive then insurance Borrower can obtain on
mandatory liability insurance

The coverage Lender purchases may be considerably more ex
its own and may not satisfy any need for property damage woverage
requirements imposed by applicable law. - e

Late Charges and Other Fees, Lender may, at Lender's option, either require Bofrgwer to pay any late charge
for overdue payments or NSF/returned item fees related to any paymen}  the, or add the amount of
any such charges or fees to the remaining principal balance of the loan. [ arres and/or fees are added
to the loan, then they shall become additional debt of Borrower secured by this Security.Ingtruments and shall
bear interest at the Note rate and shall be payable in accordance with the terms

Assignment of the Loan. If Lender transfers its interest in or a right to receive loan
secured by the Security Instrument, the Addendum, or any part of it, may be canc ed
Lender and without advance notice to Borrawer, and Lender may make and record any™in
signature of Botrower, which may be necessary to give record notice of such cancellation.
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. 'QW (Seal)

Pamela Powell -Borrower

Lt .

David Powell = Allowing Encumbrance
of Any Homestead Interest in the
Above Described Property.
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